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A O n/rAA HA H E3AB Uct4Ntufl oA r.rTo p

[o arcquoHepr.rre Ha Ef AI-PO AA

{oxaa4 orHocHo oAr{Ta Ha KoHco Jtu/,upa,,ns o,nHaHcoB orrrer

Mnenue

Hue uaalp[IHxMe oAHT Ha KoHCo"rHAa paHHn Qauaucoa orqer Ha Ef Arpo AA r{ HeroBHTeA'bqepHH ApyxecrBa [,,fpynara"), c'bA'bpxaq KoHCoJrHAL1paHHq orr{er 3a QuHaHconor.ocbcroflH,e rsu 31 AeKeMBpL 2020 r. u I(oHcoJIHAupaHun orqer ga neqaa6a ra HJtu eary6ara uApyrvtfl aceo6xeareH AoxoA, KoHCo.[IzAHpaHr,tfl orqer 3a rrpoMeHgre n co6crBeH,s Karr,Ta.rr HKOHCO'[HAHpaHun orqer 3a napHqHI'lre noror{H 3a roAHHara, 3aBbprrrBarr{a Ha ra3l Aara,KarCIo HNOflCHHTCJIHI,ITC NPH.[OXEHH.g K,,M KOHCOIIUA,PAHHfl QNHAHCOA OTqET, C'bAT,PXAqUotroBecrsBaHe Ha cblqecrBeHHTe cqeroBoAHH ttollurllu t4 ApyrarroflcHHTe.[Ha anQopr.laqua.
llo uarue MHeHHe, npuroxeH,rr KoHCo.[H AHpaH QuHaHcoa orqer npeAcraBfl AocroBepHo, BbBBcHt{KH c'blqecrBeHu acrIeKTH, xoHcoJII'IAI'IpaHoro QuuaHcooo cbcroflHr,re ua fpynara xru 3j"AeKeMBpH 2020 r' u uefiuure KoHCorI'IAHpaua SauaHCoBH pe3y.rrrara or 4efiuocrra HKOHCO'[HAHpaHHTe napuqHl'I nOTOL{H 3a roAHHara,3aB'bprlrBau{a Ha ra3H Aara, B C.borBercrBge cMex4ynapo AHure craHAaprH sa QnHaHcoBo orqr.rraHe (MC@o), npnerr.r or EnponefrcKHfl cbro3(EC).

Easa sa H3pa3gBaHe Ha MHeHlre

Hne asnlp[I,xMe Halu,fl .AHT B c'borBercrBue c Mex4yHapoAHr,rre oAHTopcr(H craHAaprH(Moc)' Haruure orl"oBopHocrH c'br,[acHo re3r.r craHAapr, ca on,caHH Ao[b,rrH,Te"/rHo B pa3Ae/raor HaIUHfl AoK/IaA "otroaopHocr, Ha oAHTopa 3a oAHTa Ha KoHCo.[H A.paHuflQrHaHcoa orr{er,,.Hae cue He3aBHCHMa o, fpynara B sborBercrBae c Mex4y HapoAHHfl er,qeH KoAeKC HanpoQecuona,rrHHTe cr{eroBoAHTe,rrH (ararcvurelno Mex4ynapo4nu craHAaprH 3aHe3aBHCHMocr) na cleera 3a MexAyHapoAHu craHAaprH [o er,Ka 3a cqeroBoA ure,Hf6o4erccana cMCECJ' 3aeAHo c erHqHHTe H3HCKBaHH.a ua 3aroHa 3a HegaBr,rcauan QnHaHcoB oAr,rr (3Hoo),[pu'[o]KHMH [o orHolreHHe Ha HauJLlfl oAar Ha KoHco,[aAH pallr QuHaucon orqer a EtarapuR,Karo HHe H3[b'TIHHXMe H HaIIIHTe ApyrH erHr{HH OTfoBopHocrH B C.bOTBercrBHe C UsucKBaHUflTaua 3H<D0 a Ko4exca Ha GMCEC. Hae c'tlrraMe, qe oAHTopcKHTe Ao*a3are,[crBa, ,,o.rrJ,,e HH or Hac,ca Aocratbr{Ha a yMecrHtt,3a Aa ocutypflr 6asa 3a Haruero MHeHHe.

Karoqonu oAlrropcxlr Bbrrpocu
Krrcqos,{ oAHTopcltH Bbnpocu ca Te3r.I B'bflpocu, KoHTo c.brJracHo HaIUara npoQecnoHaauanpel{eHKa ca6utu c Hafi-rorqMa 3Haq,Mocr np, oAHTa Ha KoHcor uAupa,uflQuHaucon orr{er 3aTeKyr{Hfl [ep,oA' Tesu slnpocH ca pa3r,rteAaHH Karo qacr or Haur,rfl ,AHT Ha KoHco.,,HAH paHun
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Xpucruua fl uuurpona,{paranona

Quuancon orqer Karo llr/ro u Qopr,napaHero Ha Harllero MHeHr4e orHocHo Hero, Karo HHe He
rrpeAocTaBflMe oTAerHO MHeHhe OTHOCHO Te3H B.b[pOCH,

ilpusuaeaue, oLleHKo u onoeecmnsoHe Ho ocbqecmoeHume om fpynamo 1usuec xou1uxaquu npe3
meKyt4ue omqemeH nepuod (eutrc noacueuue 5 KbJvt KoHCo.lludupauua Qunancoe omuem).

9pes cnoe A'bulepHo rpeAnphflTue fpynara e B rasu o6aacr HaruHTe oAHTopcKH rpor{eAypg
oc'bqecrBHla 6ussec xoru6nuaqu a npes 2020 BK"flrcqgxa:

K"rrroqos oAr.rropcKH B'bnpoc

r. B pe3ynrar Ha npu4o6naaHe Ha 1000/o or
co6crseHras KanHTaJr Ha Apyro npeArrpHflTHe
cpeu{y ts'b3HarpaxAeHHe or 1. xwtt. rB.,
npeAcraB/rsBarr{o HeroBaTa noKynHaTa r{eHa,
KoflTo e pa3npeAeJreHa MelKAy npu4o6urnte
pa3rpaHHqHM aKTHBH V ilaCI/BVl.
CnequQraxara Ha npn3HaBaHero, oqeHKara r.r

onoBecTflBaHeTo Ha OCbtqecTBeHaTa oT
f pynara 6ussec xorur6uHaqnr r onpeAeJrfl
KaTO K,[rOqOB OAHTOpCKH B'bnpOC.

Kax rosr,r KJrrcqoB oAHTopcKH Bbnpoc 6erue
aApecupaH IIpH [poBeAeHr.rs oT Hac oAuT

o flpeueA Ha AoKyMeHTa,rrHoro
oQopr'lnne na npn4o6araTe AflnoBe or
co6crseHr.rs KartHTaJr Ha Ap]D'r(ecrBoro.

o AHaru: Ha aAeKBarHocrra Ha

OTLIHTaHeTO UM, B T.rl. Ha

KOMTIOHCHTHTE HA nJIATCHOTO

B'b3Haf paxAeHHe H pa3[peAe.leHHeTo
My MexAy npu4o6u'rure
pa3fpaHHqHMH aKTHBH A ilaCUBVt,

KaKTO r.r npeuteA oTHocHo
onpeAeJreHara Aara Ha npu4o6noaHe.

o Asaaug Ha or{eHKara Ha npaAo6urur.e
pa3rpaHHqHMH aKTHBH ra naCr{BH npl,t
['bpBoHar{aJrHoTo HM npH3HaBaHe IIpH
BK"[rOqBaHeTO nM B KOHCO.IHAHpaHHfl

Quuancon orqer na fpynara, KaKTo H

[pH3HaBaHe U OrIeHflBaHe Ha

pe3y/rTaTa oT IIoKyn KaTa.
o HanpaeeH e rrper,fleA 3a ['b,rrHora H

aAeKBaTHOCT Ha OnOBeCTfBaHHflTa B

KoHco.[raAHpaHHfl QuHaHcon orr{er Ha

Ipynara orHocHo oc'brqecrBeHara
6neuec xor"r6nuaqua or fpynara npe3
TE fl oTqeTeH nepH

Apyra unQopnaqua, pa3r[qHa or KoHcoJrrrArrpaHrrs QunaHcon orqer u
oAHTOpCKHfl AOKJTaA Bbpxy Hero

Plrcono4c'rooro HocH orroBopHocr 3a Apyrara r.rnQopr',raqun. fipyrara unQopr"rar{Hfl ce c'bcroH or
KoHCo,IIHAHpaH AoKJIa4 sa 4eftHocrra, B T.r{. Aernapar{Hfl 3a KopnoparuBHo ynpaB.[eHHe,
I't3rorBeHH or p'bKoBoACTBoro c'buracHo fraaa ceAMa o'r 3axoua 3a cqeroBoAcTBoro, Ho He
BKrIoqBa KoHco.[HAHpaHHs Quuaucon orqer H Hauuq oAHTopcKr,l AoKJraA, B'bpxy Hero, KoflTo
IIonr{HxMe npeAH AaTaTa Ha HauJr.rf oAHTopcKh AoKJraA.
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XpucruHa,{uru nrpona r{paranona
Hauero MHeHHe orHocHo I(oHCo/rHAHpaHHfl Quuancon orqer ne o6xoaqa Apyrara unQopr"raqr.ra
w HHe He H3pa3flBaMe KaKBaro v Aa e Qopr"ra Ha 3aK,flrcqeHne 3a ctrfypHocr orHocHo Heq, ocBeH
aKo He e r,r3pHqHo [ocoqeHo B AOK/raAa HU U AO CTerreHTa, Ao KoflTo e [ocoqeHo.

Blo nptsxa c Hatul,tfl oALIT Ha KoHco.[HAHpaHHfl Quuancon orqer, Hauara orroBopHocr ce cbcroH
B ToBa Aa rpoqereM Apyrara vuQopuaqnr, vt fio ro3H Haqr,rH Aa [per{eHHM Aailn ra3H Apyra
raHQopr.'raqnfl e B c'blqecTBeHo HecboTBeTcTBHe c KoHco,rrHA]?,paH]|i.fl QuuaHcoa OTqeT urru c
HauI"lTe rlo3HaHHfl, npuno6uru IIo BpeMe Ha oAHTa, ulw fio Apyr Har{HH H3rJrexAa Aa c.bA.bpxa
c'bqecTBeHo HerrpaBr,rJr Ho Ao K,[aABaH e.

B clyvafi '{e Ha 6asara Ha pa6orara, KoflTo cMe H3B'bpru uilu, Hne A,ocrHrHeM Ao 3aK.[ruqeHne, qe e
HanHI{e c'bulecrBeHo He[paBh.[Ho AoK.[aABaHe B Ta3H Apyra uuQopr'rar1ras, or Hac ce u3HcKBa Aa
AoK/raABaMe roau Qaxr.

Hsuaue KaKBo Aa AoKJraABaMe B ToBa orHor.reHHe.

Orroeopuocrlr Ha pbKoBoAcrBoro u tut\ara, HaroBapeHu c o6ulo y[paBJreHue 3a
KoHcoJrHAlrpaHHs Quuancon orqer
Ptxoao4craoro HocH orroBopHocr 3a H3forBflHero Lr AocroBepHoro npeAcraBflHe Ha ro3H
KoHCo,[HAI'lpaH QunaucoB orr{er B c'borBercrerae c MCOO, npu,loxuMn s EC r4 3a raKaBa cucreMa
3a B'brpelxeH KoHTpoJI, KaKBaro ptKoBoAcrBoro oflpeAe,rrfl Karo ueo6xo4uua 3a ocurypflBaHe
H3rorBflHero Ha KoHcoJIHAHpaHHTe QnuaHconu orqerH, Kor,tro He c'bAbpxar c.brqecrBeHH
HeIIpaBHJIHI'I oTt{HTaHHg, He3aBI'IcHMo Aa.[H ATIJIXaIIIH Ce Ha H3MaMa H,[I,I fpeuJKa.

[pt't nsrorsflHe Ha KoHcolHAHpaHwr QuHaHcor orr{er pbKoBoAcrBoro Hocr,r orroBopHocr 3a
oqeHrlBaHe cnoco6uocrra Ha fpynara Aa npoA'bJrxn Aa QyHxqaourapa Karo 4eficrnaqo
npeAnphflTHe, onosecTseaftxrz, Koraro roBa e npH.[oxHMo, B.bnpocH, cB.bp3aHH C

IIpeAnoroxeHHero sa 4eficroaqo lrpeArrpr.rflTne H H3norssarix[r cqeroBoAHara 6asa Ha ocHoBara
Ha npeAno'[oxeHHero sa 4eilcrnatr1o npeAnpvtrrre, ocBeH aKo p'bnoBoAcrBoro He B.b3HaMepfBa
Aa ilvKBlaLktpa fpynara vtw Aa npeycraHoBa 4efiuocrra ua fpyuara, Alvt axo p'bKoBoACTBoro Ha
npaKTr.rKa HsMa Apyfa a,lTepHaTHBa, OCBeH Aa IIOCT'bIIH IIO TO3H HaqHH.

"IIuqara, HaroBapeHH c o6u1o ynpaB.[eHHe, HocflT orroBopHocr 3a oc.br.qecrBqBaHeTo Ha HaA3op
HaA npoqeca no QuHaucoBo orr{HTaHe Ha fpynara,

orronopHocru Ha oAr{Topa 3a oAHTa Ha KoHcoJru/;upanufleuHaHcon orqer
Haurure qe/tu ca Aa [o,[r{HM pa3yMHa creneH Ha cr,rrypHocr orHocHo ToBa Aailu
KoHCo,[HAI'IpaHHflT Qnuaucon orqer Karo I{r,[o He gbAbpxa c'brqecrBeHH HerrpaBH.[HH
oTt{HTaHHfl, He3aBHCHMO Aafiv A'bJI)t(aU{I,I Ce Ha r43MaMa Hrru rpetuKa, H Aa u3AaAeM OAHTOpCKH

AoKJIa& rofiro Aa BKrIot{Ba Hauero oAr,tropcKo MHeHHe, PaayuHara creneH Ha cHrypHocr e
BHCOKa CTeneH Ha cHrypHocr, Ho He e fapaHIIHf, qe oAHT, H3B.bpUeH B C.bOTBeTCTBUe C Moc,
BHHatH U{e pa3KpHBa C'bUIeCTBeHO HeIpaBHJrHO OTr{HTaHe, KOf aTO TaKOBa C'brqecrByBa,
Henpannauu orqHTaHHfl Morar Aa B'b3HHKHar B pe3y/rrar Ha I{3MaMa I4nH rpeuKa H ce cr{HTar 3a
c'blqecrBeHn, aKo 6a uouo pa3yMHo Aa ce oqaKBa, rre re, caMocroflTeilHo Hilu Karo c.bBKy[Hocr,
6nxa uouu Aa oKaxar B,[Hf HHe B'bpxy r,rKoHoMr,tqecKr4Te peueHHfl Ha norpe6nreJrHTe, 83eMaHH
Br,3 ocHoBa Ha ro3u KoHCoJTHAHpaH QuHaucoB orqer.



Xpucruna {uuurpona,{paranona
Karo qacr or oAHTa B c'borBercrBue c MOC, uue H3noJr3BaMe npoQecraoHa,[Ha [perleHKa H

3a[a3BaMe npoQecuoHa.[eH cKe[THr{H3'bM rro BpeMe Ha qe,[Hr o4llr. Hne c'brqo rarca:

- HAeHTuQnqnparue H or{eHflBaMe pucKoBere or c'brqecrBeHr4 HenpaBHJrHr4 orr{r4TaHHr B

KoHconHAHpaHHfl QuHaHcoo orqer, He3aBHcHMo AarH A'b.[xalr{H ce Ha HsMaMa ufiu rpeuKa,
paspa6ornaMe H H3rrb,rrHflBaMe oAr4TopcKH rpor{eAypu B orroBop Ha re3H pHcKoBe H

IIo/rr{aBaMe oAI4TopcKH AoKa3aTe/rcTBa, KoHTo Aa ca AocTaT'br{HH 14 yMecTHH, 3a Aa ocHrypgT
6aea sa Harrero MHeHr4e, Pucxrr ga He 6r4e pasKpHTo c'bulecrBeHo HenpaBr,rnHo orquTaHe,
KOeTO e pe3y/rTaT oT I,r3MaMa, e no-Bl,rcoK, oTKo.rrKoTo pHcKa oT gbtqecTBeHo He[paBI,L[Ho
orrrhraHe, Koero e pe3yrrar or rpeuxa, r'rfi xaro r43MaMara Moxe Aa BK.[rcqBa rafiHo
c[opa3yMflBaue, QaruruQuqupane, rtpeAHaMepeHr.r npo[ycKH, h3flB,rreHr.rs 3a B'bBexAaHe Ha

oAHTopa n sa6nyxgeHHe, KaKTo u npeue6perBaHe unusao6uxa,rrflHe Ha B'brpeuHHr KoHTpor,

- no/rr{aBar"re pas6upaHe 3a B'brperxHHfl KoHTpoJr, HMarq oTHo[reHHe K'bM oAHTa, ga Aa
paspa6oruu oAHTopcKH rtporIeAypH, Kor,tro Aa ca rroAxoAflrqn npr,r KoHKperHHTe
o6croqreacrBa, Ho He c rleJr H3pa3flBaHe Ha MHeHHe orHocHo eQerrnauocrra Ha B'brpeuHr,rfl
KoHTpo,[ Ha fpynara.

- oqeHflBaMe yMecTHocTTa Ha H3no.i'r3BaHHTe cqeToBoAHr4 rro,[r4THKH H pa3yMHOCTTa Ha

cqeroBoAHLIre npn6ruaHTeilHA oqeHKr.t H cBr,p3aHHTe c rflx orroBecrflBaHur, HanpaBeHH or
p'bKoBoACTBOTO.

- AOCTHfaMe AO 3aKJrroqeHr,re OTHOCHO yMeCTHOCTTa Ha H3nOJr3BaHe OT CTpaHa Ha

p'bKoBoACTBoro Ha cr{eroBoAHa'ra 6asa Ha ocHoBara Ha [peAnoJroxeHnero sa 4eficraaulo
npeArlpuflTue A, Ha 6asara Ha no,[yqeHHTe oAHTopcKH AoKa3areJrcrBa, orHocHo roBa AaJrH e

Ha.[Hl-le c'br{ecrBeHa Hecr,rrypHocr, orHacflrqa ce Ao c'a6urus,AIu4ycltoBufl, KoHTo 6uxa uoun
Aa [opoAflT 3HaqaTe,rrHH c'r,MHeHHfl oTHOCHO CIOCO6UOCTTa Ha fpyna'ra Aa npoA'b/r]l\u Aa

Qynxquonrapa Karo 4eilcrnarqo flpeAlpr,rflTne. Axo HHe AocrHrHeM Ao 3aK"[roqeHHe, qe e
Ha.[Hqe c'bu{ecrBeHa HecHfypHocT, oT Hac ce r43r,rcKBa Aa rIpHBIeqeM BHHMaHHe B oAHTopcKHfl
cH A,OKJIaA K'bM CB'bp3aHHTe C Ta3H HeCHTypHOCT OrrOBeCTflBaHHf B KOHCO.[HAhpaHnfl

Qrzuaucon orqer vtvr B cnytail qe re3u onoBecrsBaH:z,fl, ca HeaAeKBarHn, 4a uo4uQHr{HpaMe
MHeHHero cu, Haruure 3aK.[rcqeHHfl ce ocHoBaBar Ha oAr4Topcxrrre AoKa3areJrcrBa, noryqeHr4

Ao Aarara Ha oAHTopcKur Ht4 AoKnaA. Er4eulra ca6urus utw yctoBvtg o6a.re Morar Aa craHar
npHqHHa f pynaT a Aa rpeycraHonn QyHrqHoHr.rpaHero cr.r Karo 4eficrsaqo npeA[pHsrhe,

- olleHflBaMe qflJIocTHoTO npeACTaBflHe, CTpyKTypa H C'bA'bpXaHHe Ha KOHCOJrHAHpaHr,ts

QaHaHcon orqer, BKJItoqHTe,[Ho ofloBecrrBaHr,rflTa, v Aarv KoHco,[Hrq,HpaHHflT QnHaHcoa
orqer npeACTaBfl ocHoBorroJrararquTe 3a Hero cAe,[KH u c'a6urus, no HaqHH, rofiro flocrnta
AOCTOBepHo npeACTaBf He.

- noJlf{aBaMe AocrarbtlHl4 H yMecrHH oAr,rropcKr,r AoKa3are.[crBa orHocHo Qnnaucona'ra
uHQopr"raqur Ha npeAnpnflTuflTa HJrr,r cro[aHcKuTe 4eftnocru B paMKr,rre ua fpynara,3a Aa
H3pa3HM MHeHHe orHocHo KoHcoJrHAHpaHHfl Quuaucoo orqer. Hue Hocurur orroBopHocr 3a

HHCTpyIffHpaHero, HaA3opa H u3r:'btHeHr.rero Ha oAHTa Ha lpyna'ra. Hrae HocHM

H 3 K,[ tOr{ HTe,[ HaTa OTf OBOpH OCT 3a HalU eTO OAr4TOpCr(O M HeHHe.

Hne xor'ryHHKupaMe c ,IIHqara, HaroBapeHu c o6u{o ynpaBreHue, HapeA c ocraHa.[HTe B'brrpocH,

rl,laHHpaHHs o6xnar H BpeMe Ha I43n'bJIHeHr,re Ha oAHTa H c'brrlecrBeHr4Te KoHcrarar.{HH or oAHTa,
BKrtoqHTerHo c'btrlecrBeHI,I HeAocrarbrlu B'bB B'brpeuHrafl KoHTpoJr, KoHTo u4eHrNQuqlrpaMe no
BpeMe Ha H3B'bprUBaHHfl OT HaC OAHT.
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Xpn cruHa,{urrlurpona,{paranona

Hne npe4ocraBflMe c'btqo raKa Ha JIHl^lara, HaroBapeHu c o6u{o ynpaBJreHne, r,r3qBJreHHe, qe cMe
vt3tybltHYtllu l]pHnoxHMl'lre erI,IqHH VtSktCKBaH].1,fl BbB Bp'b3Ka c He3aBHCHMOCTTa I{ qe Iqe
KoMyHHKHpaMe c rsx BCH.{KH B3aHMoorHoueHHfl H Apyrr B'brrpocH, KoHTo 6axa uor,nu pa3yMHo
4a 6'agat pa3ulexAaHu Karo HMarr{u orHolxeHne K'bM He3aBHCI4Mocrra Hy!, a Kofaro e
I]pHnoxHMo, H CB.bp3aHHTe C TOBa IIpeAna3HH MepKH.

Cpe4 ntnpocuTe, KoMyHHKHpaHH c JIhr{ara, HaroBapeHn c o6u-1o ynpaBJIeHHe, HHe onpeAe/rflMe
Te3H B'bnpoch, Kol'ITo ca 6unu c Hafi-roasMa 3HaqHMocr npH oAr,rra Ha KoHCo,[H AilpaHHfl
QuHaucon orqer 3a reKyu{Hfl nep,oA H Ko,ro c,[eAoBare,[Ho ca K,[roqoBH oAr,rropcKg B.b[poc,,
HHe onHcsaMe re3, B'brtpocn B HaruHfl oAhropcxa AoK,[aA, ocBeH B cryqaHTe, B KoHTo 3aKoH H,[H
HopMarHBHa ype46a B'b3npenflTcraanyltuqHoro orroBecrsBaue Ha uHQopMaqtar 3a ro3H B'bnpoc
H'rIH Koraro, B H3KrIoqHTeJIHo peAKH cily9.av, HHe petuHM, qe AaAeH B'bnpoc He c,[eABa Aa 6.bAe
KoMyHHI(HpaH B HalxHs AoK'[aA, rlfi xaro 6u ruorao pa3yMHo Aa ce oqaKBa, ve He6aarorrpHflTHHTe
[oc,[eACTBHfl or roBa 4eficrnne 6nxa na4oaulnltr no.[3nTe or r,[eAHa roqKa Ha o6ulecrneHun
HHTepec oT Ta3r,r r(oMyHHKar{r,rE.

{oua4 BbB Bpb3Ka c Apyrn 3aKoHoBr{ r{ pery/raropHu r,r3ucKBaHus

,{onannumeJtHu e'6npoctt, Koumo nocmaesm ga doKnadeaue 3axoutm 3a cqemoeodcmeomo
u Saxouem sa ny6.nuuxomo npedna?qHe Ha qeHHu Kluuca

B 4on'raueHHe Ha HauHTe orroBopHocrH H AoKJraABaHe c'br,rracHo MOC, onucaHr,r rro-rope B
pa3Ae/la ,,Apyra raHQopuaqrafl, pa3,rluqHa or KoHco rHAApaHHr QuHaHcoo orr{er H oAHTopcKHr
AoK'[aA B'bpxy Hero" rlo orHol.ueHue Ha KoHco,irH AupaHAfl Aor{naA aa 4eiluoc.rra r,r Aer(/rapar{Hqra
3a KoploparHBHo y[paB"[eHHe ua fpynara, HHe H3n'b.rrHuxMe r{ nporleAypuTe, 4o6aseuu mtr,,r
I,I3HCKBaHHTe no MOC, c'br,rracHo ,,Yxasauns orHocHo HoBH H pa3uupeHu oAHTopcKH AoKilaAvt t4
I(oMyHl'{KaqHfl or crpaHa Ha oAlrropa" Ha npoSecuoHa,rrHara opraHu3ar.{Hfl Ha per7CTpHpaHHTe
oAHTopH a Etarapun, Vacturyra Ha AHn,[oMHpaHHTe eKcnepr-cr{eroBoAaTe"lra IHflEC)',. Tesn
npol{eAypn KacaflT [poBepK]I 3a Harl4qu ero, KaKTo H flpoBepKr,r ua Qopuara 14 cbA.bpxaHr4ero Ha
Ta3H Apyra uHQopr,raqnfl c IIer Aa HH noA[oMorHar o'ra Qopr'u.rpaHe Ha craHoBr.rule orHocHo roBa
AaJIH Apyrara unQopuallHfl BKJIlor{Ba ortoBecrflBaHHrra H AoK.[aABaHHflTa,npeABr,tAeHH s faasa
ceAMa or 3arcoHa 3a cqeroBo,qcrBoro u n 3arona sa ny6auvHoro npeAnaraHe Ha r{eHHH ruuxa (vl.
100n, al' 1"0 or 3I111[K els Bp'b3Ka c qr. 100u, ar, B, r. 3 w 4 or 3[IIUKJ, npr4Jroxr.rMg o E'urrapna,

cmauoeut4e ebe epb3Kq c utt. 37, aa. 6 om sqxoua se cl.temoaodcmeomo

Ha 6asara Ha H3Bbp.ueHHTe npor{eAypH, Harrrero craHoBr,rule e, qe:

aJ HHQopr"raquflTa, BK.IIrcqeHa B KoHcoJrr.rAHpaHHfl AoKJraA aa 4efiHocrra sa QunaHcoBara
roAHHa, 3a KoflTo e H3forBeH KoHco,[HAHpaHHflT Qanancon orqer, c.borBercrBa Ha
KoHCoJTHAH paHHfl Quuaucoo orqer.

6J KoHconuA,HpaHHflT AoK/raA :a 4efiuocrra e r,r3rorBeH B c.borBercrB He c v3ucKBaHhrrra Ha
faasa ceAMa or 3amona 3a cqeroBoAcrBoro H Ha q,[. 100(H), an.7 ot 3axona sa ny6lu.ruoro
IIpeA,[araHe Ha TIeHHH KHHXa.

o) B 4exlapaql4flTa 3a KoprtoparHBHo ynpaBreHHe Ha fpynara sa QuHaucoBara foAHHa, 3a KoflTo
e H3rorBeH KoHcoJIHAHpaHHflT QuuaHcon orqer, e [peAcraBeHa H3r,tcKBaHara or q,[. L00 (H),
aa, B or'3axoHa sa ny6ruvuoro npeA/raraHe Ha qeHHH KHHxa r,ruQopruaqua.

/1 /

ffi
Zqlra q'/l///5



Xpuctuua .{urrl utpona,{paranona

cmauoeur4e sb7 spbsKa c w. L00(n), art. 1.0 sby epbsKa c qn. 700 H, an. B, m, 3 u 4 om 3axoua sa
ny6auuuomo npedaoaaHe Ha qeHHu KHuJtce

Ha 6asa Ha H3B'bpIxeHHTe npoqerypn h Ha rrphAo6uroro [o3HaBaHe u paa6upaHe Ha Aeftuocrra
ua fpynara H cpeAara, B Kosro ra pa6oru, no Haue MHeHHe, o[HcaHr.,rero Ha ocHoBHHTe
xapaKTepacrHKH Ha cHCTeMHTe 3a B',brpel.xeH KoHTpOJT H y[paB/reHHe Ha pt4cKa na fpynara nta
Bp'b3l{a c flpoqeca Ha QnuaHcoBo ortluraHe, Koero e qacr or KoHCo,[H AHpaHur Aor(/ra,q 3a
4efrHocrra [xaro eleueHT or c'bA'bpxaHHero Ha AeK/rapar{Hrrra 3a KopnoparuBHo yr1paBnenrae)
n uHQopr"raql{flTa tlo q,[, 10, naparpaQ 1,6yrnrz,'8,,,,,f,,,,,e,,,,,3,, vl 

,,l4,,o.l4uperrnaa 
ZOO4/ZS/EO

ua EaponeficKHs rlapraMeHT 14 Ha Ctsera or 21 ar.pul 2004 rognwa orHocHo npeA/roxeH uflTa 3a
nor'rl'blqaHe, He c'bA'bpll(ar c,[rlau Ha c'btqecrBeHo HenpaBHJrHo AoK,[aABaHe.

fiox.nadeaHe c'benacHo rtn. 70 om Pee.rtameum (EC) Ne 557/2014 ete ep63Ka c
usucKsaHusma Ha qfi. 59 om Saxona 3a Hesaaucumufl $unancoe o\um
crraacHo H3r,rcKBaHHrra Ha 3axoHa 3a He3aBHcarrun QuHaHcoB oAr,rr BbB Bp.b36a c
PernarueHr [EC) Ne 537 /2014, Hae AoKJraABaMe AorrbJrHnTe,rrHo H H3JroxeHara
uHQopr,.raqnn.

- Hue cMe Ha3HaqeHI4 3a 3aA'bJIxHTereH oAr.rrop Ha KoHco ilr,AlpaHafl, Quuaucon orr{er 3a
roAHHara,3aB'bpuIBalqa Ha 31 AeKeMBpH 2020 r. na Ef AI-PO AA or o6u-1oro ct6paune ua
aKI{HoHepHTe, npoBeAeso na29 cerlTeMBpt{ 2020 r. H c peueHr,te Ha Ctaera Ha AHperoopgTe
Ha {pyNecrBoro or 09 orror,,rapn2020 r,,3a [ep,oA or eAHa roAHHa.

- o4urlr Ha KoHcoJIHAVpaHufl QuHaHcoe orqer 3a roAHHara,3aB.bprrrBarrla Ha 3L 4exer,rnpr.r
2020 r. ua fpyuara IpeACTaB.lflBa 

',er, 
n'b.[eH HenpeK'bcHar aHr;l]n,MeHT 3a 3aAb,[xHTe,[eH

oAHT Ha Ta3r4 rpyna, H3B.bpueH oT HaC.

- llorntpxAaBaMe, qe H3pa3eHoro or Hac oAr,rropcKo MHeHI,re e B c.borBercrB,e c
Aon'b,[HHTerHufl AoK/l,aA, npeAcraBeH Ha oAr,rrHr,rfl KoMHTer Ha EI- Afpo Ar{, crraacuo
H3HCKBaHHflTa Ha qr.60 0'r 3aroHa 3a He3aBHCvtMLlf, QaHaucoo o4ur.

- [lornlp]I(AaBaMe, qe He cMe rlpeAocraBflrn nocoqeHr,tre B q.[. 64 o-r 3axoga 3a He3aBHcHMHfl
QnHaHcoa o4ur. sa6paHeHH yclryrH u3B.bH oAHTa.

- [ornlpxAaBaMe, qe flpu H3B'bpIUBaHero Ha oAHTa cMe 3ana3H"rrH cBosra He3aBHCHMocr
cnprMo fpynara.

Xpuc'rnHa fiparanoea

pef r,lcTpr,rpaH oAHTOp

rp. BapHa,9000,

ya. [1e'rro Crafiuos 12, sx. L'1., at.
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