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1. ¥YBoA

“bI' A'PO” AA obeannsBa rpylia KOMIIAHUH, OCBIIECTBABAIIN IIAAOCTEH KOMIIAEKC ACHHOCTH
OT EAPO 3EMEAECACKO IIPOM3BOACTBOTO M CBITBTCTBAIIU ACHHOCTH AO PEAAM3AIHATA HA 3EMEACACKA
IIPOAYKITUA Ha KPAHU I1a3apH.

busnecst ma BI' AI'PO e crpykrypupan B CAGAHHTE OCHOBHH HAIIPABACHHA: EAPO 3EMEACACKO
IIPOU3BOACTBO; THPIOBUA ChC 3bPHEHH XPAHH W MACAOAAMHN KYATYPH HAa BBTPEIIHNA U BBHIIHNATE
[1a3apH; THPrOBHA C TOPOBE M IIPEHAPATH 3a PACTUTEAHA 3aINTa; Pa3spabOTBaHE M BHEAPABAHE Ha
MHOBATUBHU TEXHOAOTHH 32 IIPOM3BOACTBO HA 3APABOCAOBHU XPAaHM; ChXpPaHEHHE H O0OpaboTKa Ha
3EMEACACKA IIPOAYKIINA; TPAHCIOPT HA TOBAPH, IPEAHA3HAYECHN 34 M3HOC MAU 33 BBTPEIIHHA I1a3ap;
CITEAHIIHA, MOPCKO ArEHTHPAHE M HAEMAHE HA KOPAaOEH TOHAK 32 IIPEBO3M IO MOPE; MHBECTUIIMH B
IPHUCTAHHIIHA ACHHOCT, AKPEAUTHPAHI AAOOPATOPHI AHAAU3N HA 3BPHO M MACAOAANHU KYATYPH.

II. IlpaBen cratyT

ApyKecTBOTO € PErnCcTpHpPaHO KaTo akKIHOHEepHO Apy:xectBo Ha 07 romm 2007 1., chraacHo
n3nucKBaHuATa HA TbproBekus 3akoH, ¢ pupmeno aeao Ne 2759 or 2007 r. mo ommca na Bapaenckn
oKkpBxeH ChbA. CBIIOTO € ¢ IrbpBOHAYAAHO perucTpupad KamutaA 50 xuA. AB. CeAaAMIIIETO M aAPECHT
Ha yupasAenue Ha ApyxectBoro e rp. Bapna, ya. ,I'enepaan Koaes” 12 u ce ympasassa or Cpser Ha
AupexkTopuTe M ce mpeAcraBagBa oT Ilpeaceaareas Hemko Mawmes Hemxkos m or MsmbaHHTEAHHA
aupexrop Aanuea Manes HeHKOB - 3aeAHO 1 TOOTAEAHO.

Upes msaaane Ha HoBu aknmu npes 2007 r. BI' ATPO” AA yBeanuasa xanmrasa cd, KakTo

CAEABA:

OcHoBeH KanmTaA bpoit akiun CroitrOCT
(XHA.AB.) (XHA.AB.)

07.06.2007 . 50 50

21.09.2007 r. yBeAmdeHmE Ha KallTaAa 14 480 14 480

16.11.2007 r. yBeAnueHme Ha KarmuTaAa 25 827 25 827

Ksm 31.12.2016 . 40 357 40 357
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Karmmraasr Ha ApyxectBoto e pasupeaeseH B 40 357 440 6pos oOMKHOBEHH, CBOOOAHO

HPCXB"prHCMI/I, Oe3sHaAmIHNI AKITHUH, C npaBo Ha €AHH I'AaC BCAKAa M HOMHMHAAHA crorHocT 1 AeBa Bcaka

AKIIMA.

AA.

ITpes 2016 r. He ca HACTBIIMAU IIPOMEHH B KAIIUTAAA, OpofA 1 BUAA Ha akiuuTe Ha ,,bI" ATPO”

I1I. OpranusanuoHHa CTPYKTYpa

Opranu Ha yrpaBAcHHE Ha APYyKECTBOTO ca:
OO0 chOpaHme HA AKITUNOHEPUTE
CopBer Ha AMpEKTOpPHTE

O61moT0 cHOpaHME BKAIOUBA AKIIMOHEPHTE C IIPABO Ha rAac. AKnnonepure yaacrtsar B O0moTo

CBOpaHMA AMYHO HMAHM 4Ype3 IIPEACTABUTEA. UACHOBETE HAa CHBETA HA AHPCKTOPHTE, KOHMTO HE Ca
aknuoHepH, yaactsat B O0II0TO chOpaHme Oe3 IIpaBoO Ha I'AAC.

Komnerenraoct Ha Ob6moro crbpanue:

Vsmens 1 AOITbABA yCTaBa Ha APYKECTBOTO;

VBeAndaBa 1 HAMAAfABA KAIIITAAR;

[1peobpasysa u mpexpartiBa APYKECTBOTO;

M36upa u ocBoOOxkAaBa uacHOBeTe HA CBBETA HA AUPEKTOPHTE U OIPEACAA BB3HAIPAKACHHUATA
M,

HaznagaBa 1 0cBOOOKAABA PETUCTPHPAHE OAUTOPH;

OA00psABa TOAUIIHIA (DUHAHCOB OTYCT CACA 3aBEPKA OT HA3HAYCHUA PETUCTPHPAH OAUTOP;
PerraBa nzpaBaneTro Ha OOAUTALINM;

Hasmauasa AI/IKBI/IAaTOpI/I HpI/I HperaTﬂBaHe Ha Apy)KCCTBOTO, OCBEH B CAyYauTC Ha
HCCBbCTOATCAHOCT,

OcBobokAaBa OT OTTOBOPHOCT YAeHOBeTe HAa ChBETa HA AUPEKTOPHTE;

Cp3paBa Apyrm oHAOBe, n3BbH (POHA ,,PesepBen”, karo ompeseAs IEAUTE U HAYHHA Ha
Pa3sXOABAHE Ha CPEACTBATA HM;
Permaa u Apyru BeIIpoCH, IPEAOCTABEHH B HETOBATA KOMIIETEHTHOCT ChC 3aKOH U Ap.

Yaenoe ma CowBera ma Aupekropure Ha ,,BI' AIPO” AA kbM Aarara Ha H3roTBAHE HA

HACTOAIIIA AOKAAA Ca:

Henxo Manes Henxos — [Ipeaceaarea na CpBera Ha AMpeKkTopuTe;
Aanmnen Manes Henxos — Vsmrearureaen Aupexkrop;
Bansa AranacoBa beepcka — Uaen na CbBera Ha AUpEKTOpHTE

Komnerenrnoct Ha ChBeTa HA AMPEKTOPUTE:

Bsema pemenne 3a 3akpuBaHe MAN IIPEXBBPASHE HA IIPEATIPHATHA HAN HA 3HAYUTCAHH YACTH
OT TAX;

Bsema perrenne 3a chItiecTBeHA IPOMAHA HA ACHHOCTTA HA APYKECTBOTO;
BSCMa pCH_ICHI/IC 34 ChIIICCTBCHU OpI‘aHI/ISaL[I/IOHHI/I HpO6ACMI/I;
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e Bsema perreHne 3a AbATOCPOYHO CHTPYAHHYECTBO OT CBIIECTBEHO 3HAYCHHE 32 APYKECTBOTO,
HIAH IIPEKPATABAHE HA TAKOBA CHTPYAHHYIECTBO;

° BSCMa pCH_ICHI/IC 32 Cb3AaBAHC HA KAOH;,

e 36mpa [Ipeacesaren, VI3ITbAHHTEAEH YAEH U OBAACTEHO AA IIPEACTABAABA APYKECTBOTO AHIIE,
KAKTO U IIPUEMa PpEIICHHE 3a OTTEIAfHE HA OBAACTABAHETO U OTTErAAHE Ha H300pa Ha
MzmbAauureaen yaew;

° BSCMa pCHICHI/IC 3a y‘IaCTI/IC nu HpCKpaTHBaHe Ha Y‘-IaCTI/IC B "Fpr‘OBCKI/I nu I‘pa}KAaHCKI/I Apy}KCCTBa,
KaKTO W IIPEXBBPASHE HAa ATAOBE HAM AKITUN OT TAKHBA APYKECTBA HA TPETH AWIIA;

e HaznawaBa KOMECHA 32 PErUCTPAIUA U IIPOBEpPKa HA KBOpyMa Ha OOII0TO ChOpaHue;

e (CpBeTpT HA AUPEKTOPHUTE MOKE A2 B3EMa PEIICHHA M HEIIPUCHCTBEHO, AKO BCHYKH YACHOBE €2
3aABUAU ITUCMCHO CbIrAaCHETO CH 34 pCHICHI/IeTO nu Ap.

KoM 31.12.2016 r. CeBersT Ha Aupekropure Ha ,,BI" AIPO” AA m3mbanABa u pyHKIHH KaTO
OAUTEH KOMHTET Ha APYKECTBOTO. BBB Bpb3Kka ¢ HOBHA 3aKOH 32 HE3aBUCHMUA (DHHAHCOB OAUT
IIPEACTON U300p HA HOB OAUTEH KOMHTET, ChIAACHO pasropeAdbure Ha 9A.107.

UAeHOBETE Ha CHBETA HA AHPEKTOPHTE, KAKTO M CBBP3AHM C TAX AHMIA HE Ca CKAIOYBAAH
AOTOBOPH, KOUTO M3AU3AT U3BBH OOMYANHATA ACHHOCT HAH CBIIECTBEHO CE OTKAOHABAT OT ITA3APHHUTE
YCAOBI/IH. TpaHSaKHI/H/ITC CbC CB'bpSaHI/I AUITA HE Ca I/ISB'pr_IBaHI/I HpI/I CIICITMAAHU YCAOBI/IH U HUKAaKBU
rapaHLH/II/I HEC Ca 6I/IAI/I HpeAOCTaBHHI/I nAn HOAy‘IaBaHI/I.

IV. Opranmnsanma Ha A€HTHOCTTA

,bI' ATPO” AA KoHTpOAHpa YIIPABACHHETO HA IPYIa KOMITAHHH, KOUTO HU3BBPIIBAT ACHHOCT
B CAGAHHTE OCHOBHH HampasaeHH:: (1) eApO 3eMEAEACKO IPOH3BOACTBO; (2) THPIOBHA CHC 3BPHEHHU
XPpaHH ¥ MACAOAAMHHU KYATYPU Ha BBTPENIHNA U BBHIMHHUTE Ia3apwy; (3) cbXxpaHeHHE U 0OpabOTKa HA
3EMEACACKA ITPOAYKIHUSA; (4) THPrOBUSA C IIPEIapaTH 3a PACTHTEAHA 3aIlUTa U TOpoBe; (5) paspaborpane
1 BHEAPABAHE HA MHOBATHBHH TEXHOAOTHH 32 IIPOM3BOACTBO Ha 3APABOCAOBHH XpaHW; (0) TpaHCIOPT
Ha TOBAPH, IIPEAHA3HAYEHHU 32 M3HOC HAHM 32 BbIpEIIHHA Ia3ap; (7) akpeAUTHPaHH AaDOpPATOpPHU
AHAAM3H HAa 3EMEACACKATA ITPOAYKIIHUSA; (8) CIIEAHIIHNA, MOPCKO aAr€HTHPAHE M HAEMaHE Ha KOPAOEH TOHAXK
32 IIPEBO3N IO MOPE.
Ha saceaannme ma CweBera ma Awmpexropure Ha ,,BI' AIPO“ AA, mposeaeHo Ha
11.04.2016 r., Gemre B3eTO perreHHE 3a yYpPEeAABAHE Ha HOBa KOMIaHHA B crpykrypara: ,.bI' ATPO
MHOBALIIM 1 MTHBECTHLINIT? EOOA, ¢ eaAnoanden cobcrBenuk Ha Karmmrasa ,,bIm ATPO“ AA,
C TPEAMET Ha ACHHOCT: BBHIITHA U BBTPEIIHA TBHPTOBHA; IIPOU3BOACTBO M TBPIOBHA C XPaHU;
paspaboTBaHe H IIpHAAraHe HA HHOBATUBHH TEXHOAOTMH IIPH IIPOM3BOACTBOTO Ha XPaHU;
paspaboOTBaHE HA TEXHOAOTHH 33 IIPHAATaHE HA IPOIeca HAa AMO(MUAN3AINA IIPH IPOU3BOACTBOTO Ha
XpaHW; pa3padOTBAHE M IPUAATaHE HA OMOTEXHOAOTHH B XPaHHTEAHATA HHAYCTPHSA; IIPOU3BOACTBO H
TBPrOBHA CBC CHEIMAAUSHPAHH XPAaHH UM HAIIUTKH, BKAIOYHTEAHO M ,,KOCMHYECKH — XPaHU;
MApPKETHHTOBA, PEKAAMHA M HM3AATEACKA ACHHOCT, HACOYEHA KBM ITONYAAPHU3NPAHE M BHEAPABAHE HA
HOBH TEXHOAOTHH 32 IIPOMU3BOACTBO HA XPAaHHU; KOHCYATAHTCKA ACHHOCT B 0OAACTTA HA 3APABOCAOBHOTO
XpaHEHE U IIPU H3IOA3BAHETO HA HOBH TEXHOAOIMH 33 IIPOM3BOACTBO Ha XPaHH; Cb3AABAHE H
IIPOAAKOA Ha M300pETEHUsA 32 IIPOU3BOACTBO HA 3APABOCAOBHH XPaHU; IIPOU3BOACTBO H THPIOBHUA C
OO M OPraHUYHU XPAHHU; TYPHUCTUIECKA, PECTOPAHTHOPCKA M XOTCAHEPCKA ACHHOCT CAEA H3AABAHE Ha
AMIIEH3; TIPEACTABHTEACTBO; ITOCPEAHHYECTBO U ATEHTCTBO HA OBAIAPCKH U UYKACCTPAHHH (PU3HYECKH
U IOPHAMYECKH AMIIA; MHBECTHIIMOHHA AEHHOCT; MMIIpECapcka ACHHOCT; HMHKEHEPHHIOBA ACHHOCT;
AM3UHTOBA AEHHOCT; KOMHCHOHHH, CIEAUITMOHHH M IIPEBO3HH CACAKH; CACAKH C HHTEACKTyaAHA
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COOCTBEHOCT; BCAKAKBA APyra ACHHOCT, He3aOpaHEHA OT 3aKOHA, BIIMCAHO B T'bPrOBCKUAl PETHCTBP C
per.Ne 20160419150533 or 19.04.2016 r.

Ha 18.07.2016 r. “BI' AI'PO 3emeaeacka Kommanua® EOOA Gerrie Brmcana B perucrbpa Ha
IIPOU3BOAUTEAHTE, IIPEPAOOTBATEAUTE U THPIOBIUTE HA 3EMEACACKH OHOAOIMYHH IPOAYKTH U XPaHH,
IIPOU3BEACHH 10 OHOAOIMYEH HAYMH, KbM MHIHHCTEPCTBO Ha 3eMeAeAHeTO U Xpanute. Kommanuara e
B ITPOIIEC HA CEPTUMHUKAIIA 32 OHOAOTHYHO 3EMEAEACKO IIPOU3BOACTBO.

Kommanmure B crpykrypara #a ,,BI' AI'PO” pasmosarat cbC 3HAYHTEAHH aKTHBH KaTO:
MaITl[adHA AOTHCTHYHA CTPYKTypa, ITOKPUBAINA 3BbPHOIPOU3BOAHTEAHHA (CeBEepOM3TOUEH paroH —
3bPHOOA3H, TPAHCIOPTHH CPEACTBA; ITBAHO TEXHOAOTHYHO 3BEHO OT CEACKOCTOIIAHCKA TEXHUKA 32
00OCAyKBaHE Ha 3EMEAEACKO IIPOM3BOACTBO OT HaA 95 XHA. AKa - TPAKTOPH, KOMOAIHHU, CEAAKH U IIpP. HA
BOACIIIN CBETOBHH ITIPOU3BOAUTEAH; AADOPATOPHO OOOPYABAHE U APYTH.

3a nnamBuayasHata Aeiinoct Ha BI' AIPO AA 3a 2016 r. e oIpeAeAIno mpeAOCTaBAHETO Ha
YCAYIH IO aAMHHHCTPATHBHO OOCAYKBAaHE, VIPaBACHHE M (PUHAHCHPAHE HAa APYKECTBA, B YHHTO
KAITUTAAM MM2 YYaCTHA.

Bua ycayra [Tpuxoau OT IPOAAKOH OTHOCHTEAEH ASIA
XHA.AB. (%)

VCAyrH 10 aAMHHECTPATHBHO OOCAYIKBAaHE,
yIpaBAeHHE U (PUHAHCHPAHE HA APYKECTBA, B
YMITO KAITUTAAM FIMA YIaCTUsA 312 100%

ApyecTBOTO HAMA PASKPUTH KAOHOBE

V. Vnpasaenue va pucka

VnpasaerneTo Ha pucka Ha APyKECTBOTO C€ OCBIIECTBABA OT PBKOBOACTBOTO Ha APYKECTBOTO.
[Ipropurer Ha PBKOBOACTBOTO € AAd OCHIYPH KPATKOCPOYHHTE M CPEAHOCPOYHH IAPHUIHHU ITOTOIM,
KATO MHHHMH3HpPA pHCK4, CBBP3aH C KOAeOaHHMATA Ha HHBaTa Ha (DUHAHCOBUTE I1a3apU.
AbArocpounnre (HHUHAHCOBM MHBECTHIIMH CE YIPAaBAABAT, Taka dYe Aa HMAT ABATOTpaiiHa
BB3BPAIIAEMOCT.

e BaayrHHU Kypcose

Bemaku caeakn Ha ApyxectBoro 3a 2016 r. ca peaAnsupaHu B ObATAPCKU ACBA.
KoM 31.12.2016 r. ApyxecTBOTO MMa (DUHAHCOBU aKTHBH B IyKACCTPAHHA BAAyTa B pazmep Ha 3
XHA. AB. ¥ HfMa (DMHAHCOBU IIACUBU B 9yKACCTPAHHA BAAYTA.

e AuxBeH pPUCK

[ToanTukata Ha ApPyHKECTBOTO € HACOYEHA KBM MHHUMH3UpPAHE HA AHXBEHHA PHCK IIpU
AbArotpaiino dunancupane. Kem 31 aekemspu 2016 1. ApykecTBOTO HAMA ITOAYIEHH OaHKOBH
kpeantn. Beraku dpraancoBu akTuBy 1 mmacuB Ha ApyKecTBOTO ca ¢ PUKCHPAHH AUXBEHH IIPOLIEHTH, B
pe3yATaT Ha KOeTo APYKECTBOTO HE € HM3AOKEHO HA PHUCK OT IPOMAHA HA IA3APHUTE AHXBEHI
IIPOIICHTH.
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e Kpeauren puck

ApyKecTBOTO PEAOBHO CACAH 32 HEH3IIbAHEHHE HA 3aABAKEHHATA HA KAHECHTHTE M Ha APYIU
KOHTPAI€HTH.

[lo orHOmIEHHME HA TBHPrOBCKUTE M APYIM B3eMaHHA ApPYKECTBOTO HE € H3AOKEHO Ha
3HAYUTEACH KPEAHTEH PHCK KbM HHTO EAHH OTACACH KOHTPAT€HT HAHM KBM IPYyIa OT KOHTPAICHTH,
KOHTO MMAT CXOAHH XaPAKTEPUCTUKL.

¢ AUKBHAEH PUCK

ApyecTBOTO IIOCpPEIa HYKAHTE CH OT AHKBUAHH CPEACTBA KATO BHHMATEAHO CACAU
IAAIAHMATA 10 IIOTACHTEAHHTE IIAAHOBE HA ABATOCPOUHHUTE (PUHAHCOBH 3aABAKEHHUSA, KAKTO H
M3XOAHHTE ITAPUYHU ITOTOIU, Bb3HUKBAIIU B XOAQ HA OIICPATHBHATA ACHHOCT.

ApyHKecTBOTO ABP/KI ITaPH B OPOI, 32 Aa TIOCPEITa AHKBUAHHTE CH HYMKAHU 32 IeproAn A0 30
Aan. CpeAcTBaTa 32 ABATOCPOYHHUTE AMKBUAHU HY/KAH CE OCHIYPABAT UPE3 3a€MHU B CHOTBETHHUA Pa3Mep

U IIPOAAKOA HA ABATOCPOYHHU (DUHAHCOBH AKTUBH.

VI. ®uHAaHCOB OTYET U AHAAU3

®PunancoBuar order Ha /PYKECTBOTO € CbCTaBEH B CBHOTBETCTBHE C MeKAyHApOAHNTE
cranpaapta 32 dunancopo otuntane (MCQPO), paspaborenn u nyoaumkyBanum ot CwBera 110
mexAyHApOoAHN caeToBOAHU craHaapTa (CMCC) u npuern ot Esporretickus cproz (MCPO, npuern or
EC). Ilo cmucpra Ha maparpad 1, Touka 8 or AombAHHTEAHHTE pa3loOpeAbH Ha 3akoHa 3a
CYECTOBOACTBOTO, TPHAOKHM B bobarapmsa, tepmmasr ,,MCPO, npmerm or EC*“ mpeacrasassar
Mexaynapoanrure cueroBoaHn crasaapru (MCC), npuerm B cporsercrBue ¢ Peraament (EO)
1606/2002 na EBponeiickns mapaamenT u Ha CbBeTa.

ITpes 2016 1. ,,bI' ATPO” AA renepupa medanba B pasmep Ha 1 804 XHA. AB. CACA AAHBIIH.

Crpykrypa Ha npuxoaute Ha BI' Arpo AA

XHA.AB.
ITokasarean 2016 r. 2015 r.
ITpuxoan — 00ITIO, B T.4.: 2458 3 833
IIpuxoa or ycayru 312 312
ITpuxoam ot chydacTus 1812 2772
[Ipuxoan oT AuXBI 335 749

VII. MeBecTHIIOHHA IIpOrpaMa

B pamkmre Ha OTAGAHHTE  MKOHOMHYECKH HAIIPABACHHA Ha KOMIIAHHHTE B IpylHaTa Ha
”BI' AIPO” ce peaAnsupaT HHBECTUIIMOHHH IIPOTPAMU B 3aBUCHMOCT OT CIIEITI(DUKATA Ha ACHHOCTTA.

B mporec Ha IIOATOTOBKa Ca ABa HOBM HHBECTHUIIMOHHH IIPOEKTA B 0O0AacTTa Ha
3bPHOCHXPAHEHHETO U 3EMEAEACKOTO IIPOU3BOACTBO:

° IIpoexr 3a yBeAmvaBaHe Ha KallaliTeTa HA 3bpHOOA3ara B rp.Bbadum coa — nsrpaxaane
Ha 3 Op.maockn ckaapoBe Ha raort or okoAo 1 200 k.M. C mpoexra € KAHAHAATCTBAHO IIPE3 MECeI|
noemspu 2016 r. or ,,BI' AIPO 3emeaescka xommanua™ EOOA 3a cdunancupane o OnepatuBHa



BI' ATPO AA

T'oauiieH MHAMBHUAYAACH AOKAAA 34 ACHHOCTTA

2016 r.

mporpama 3a paspurue Ha ceackute parionn 2014 — 2020 r. moamsapka 4.1. MaBecTammm B 3eMeAeACKHTE
CTOITAHCTBA.

. ITpoekr 3a m3rpakAaHe Ha ABAa COHAQKHU KAAACHIIM 32 AOOHB Ha ITOA3EMHHU BOAH B
semaumero Ha c. umcko, obmmua Beaun Aoa 1 cucrema 32 mamossane Ha 1 050 Aka MacuBH ChbC
3bPHEHHU U CTEPUYHO-MACACHH KYATYPH.

IIpes mecern maii 2016 r. ,,bI' AI'PO Muopanun u Musectummuu® EOOA kanamaarctpa 3a
dunancupane o OmneparuBHa nporpama ,,MHOBaIMM M KOHKYPEHTHOCIIOCOOHOCT® € IIPOEKT 32
pa3spabOTBAHETO HA HMHOBATHBEH IIPOAYKT — ,,BAokduera amodmamsmpana crenmasHa 3APaBOCAOBHA
("kocmmaecka) xpana®. O0rara croiiHocT Ha mpoekrta e: 434 578,30 A. Kbm HacTOAIINA MOMEHT Ce
OYaKBa PEIIIEHIE 32 OAOOPEHME Ha IIPOeKTa OT MHUHHCTEPCTBO HA HKOHOMUKATA.

VIII. OnoBectaBaHe Ha BaxkHuTEe cChomTHa npes 2016 r.

e Ha 28.01.2016 r. ,,bI' AIPO” AA e mpeacraBunro npea KOH, BOB u obrmecrsenocrra
OTYeT 32 4eTBbPTOTO Tpumeceure 3a 2015 1.

e Ha 29.02.2016 r. ,,bI' ATPO” AA e npeacrasuao npea KOH, BOb u obmecrsenocrra
KOHCOAMAUPAH OTYET 33 9YeTBBPTOTO TpuMeceune Ha 2015 1.

e Ha 30.03.2016 r. ,,bI' ATPO” AA e npeacrasuao npea KOH, BOb u obmecrsenocrra
roaurirer order 3a 2015 .

e Ha 04.04.2016 r. . ,,bI' AI'PO” AA e npeacrasuso npea KOH, OB u obmrecrsenocrra
TOAMIIIEH KOHCOAUAHMpPaH oTueT 32 2015 1.

e Ha 05.04.2016 r. Ha 3aceaanue na CobBera Ha Ampexkropure Ha ,,bBI" ATPO” AA e B3ero
pellleHne 3a CBUKBAHE HAa PEAOBHO TOAHIITHO OOIIO chOpanume Ha aknuonepure Ha ,,bBI' AIPO” AA Ha
16.05.2016 r.

e Ha 26.04.2016 r. ,,bI' AIPO” AA e mpeacrauro npea KOH, BOB u obrmecrsenocrra
oTYeT 32 IbPBOTO TpuMeceune Ha 2016 1.

e Ha 16.05.2016 r. e mpoBeA€HO PEAOBHOTO T'OAHMIIIHO 0OOIO chOpanme Ha ,,bI" AIPO” AA,
Ha KOETO Ca B3€TH PEIICHHA 32!

1. Ilpuemane Ha oAmrTupanusa roauireH dpuaancos order Ha ,,bI' ATPO” AA 3a 2015 r., Ha
AOKAaAa Ha peructpupanua oautop Ha ,,BI" AIPO” AA 3a 2015 1. m Ha TOAMIIHHA AOKAAA HA
Copsera Ha Aupexropure Ha ,,bI' AIPO” AA 3a aetinocrra Ha ApyxkectBoTO 32 2015 1.

2. Ilpuemane Ha oAHTHpaHUA KOHCOAHAUpPaH dpuHaHCOB OoTueT Ha ,,BI" AIPO” AA 3a 2015 1.,
Ha AOKA2Aa Ha peructpupanus oantop Ha ,,BI' AIPO” AA kbM KoHCOAMAHpPaHNA (DUHAHCOB OTYET HA
,»bI' APO” AA 3a 2015 r. u na roaunmaua AokaaA Ha CeBera Ha Anpexropute Ha ,,BI" ATPO” AA
KBbM KOHCOAHAUpaHua puHancos order Ha ,,bI' AIPO” AA 3a 2015 .

3. Ilpuemane Ha AOKA2AQ 32 IIPHAATaHE HAa IOAUTHKATA 3a Bb3HATPAKACHUATA HA YACHOBETE Ha
CoBera Ha Anpexropure Ha ,,bI" ATPO“ AA npes 2015 1.

4. Ilpuemane ma aokaapa Ha CobBera Ha Aupekropure Ha ,,BI' AIPO” AA 3a orumrane Ha
AGHHOCTTA My KaTO oAnTeH KomureT rpe3 2015 r.

5. Ilpuemane Ha AOKAaAQ Ha AMPEKTOPa 3a BPB3ku ¢ mHBecTHTOpHTE HA ,,BI' ATPO” AA 32
2015 r.

6. OcBoboxaaBane ot orropopHocT Ha Henko Manes Henxos, Aanmea Manes Henkos u Bans
AranacoBa beeBcka 3a Aefinocrra nm kato uaenose Ha CpBera Ha ampexropure Ha ,,BI" AIPO” AA

mpes 2015 1.



BI' ATPO AA
ToAmIieH HHAMBHAYaACH AOKAAA 34 ACHHOCTTA
2016 r.

7. Ilpensbupane ma uaeHoBere Ha CbBera Ha AHMPEKTOPHTE 3a HOB MAaHAAT OT 3 TOAMHH,
CYNTAHO OT AATaTa HA H300pa M OIPEACASHE PasMepa HA BB3HATPAKACHHATA UM M TAPAHIIAUTE IO
4A. 1168, aa.3 or 3ITTILIK.

8. Ilpuemane Ha perienre oTHOCHO regardara Ha ,,BI' ATPO” AA 3a 2015 r., kakTOo caeaBa:

- cymara 319 554.06 aeBa aa ObAe oTHECEHA KbM (POHA ,,Pezeppen”

- cymara 1 412 510.40 AeBa A2 ObAE H3IIAATEHA HA AKITHOHEPUTE KATO AUBHACHT.

- Pasanxara memxay oOIua pasmep Ha Iedarbara, orHeceHaTa KbM (POHA ,,PesepBen’ cyma u
ITOAAEIKAITIATA HA M3ITAAIIAHE KATO AMBHACHT CyMa, KOATO Pa3sAmKa Bb3Am3a Ha 1 4063 476.18 aepa aa
ObAe OTHECEHA KbM HepaslpeAeAeHaTa medarda Ha ,,bI° ATPO*“ AA.

- Onpeaenst Opyren pasmep Ha AUBHAeHTA B pasmep Ha 0.035 AeBa Ha aknus.

AMBHACHTBT Aa ObAC H3IIAATCH HA AKIIHOHEPHTE B TPHMECEYCH CPOK OT IIPOBEKAAHE HA
o0I1oTo crOpanme cbe cpAeicTBreTo Ha Llentpaannsa aerosurap AA. PuHAHCOBATA HHCTUTYIHA 11O
cvucbAa 9A. 1158, aa. 2. or 3IITILK, upes xoATO e ce M3BBpIIAT HIAAIIAaHWATA, € ,,YHHKpeant
byabank” AA.

9. M360p ma perucrpupan oaurop 3a 2016 r. ,I'pant Toparon” OOA, cbc cepasmime rp.
Cocusa, BYACTAT 831716285 — crienmaAu3npaHo OAHTOPCKO IIpeAIpusATre U yAeH Ha VHCTHTYTA Ha
AUIIAOMHPAHHUTE eKCIepT-caeToBoAuTeAn, ¢ Homep 032 u Crermasnsupano OAUTOPCKO IPEAITPUATHE
,Oamr 95”7 OOA, 1p. Beanxo Twproso, ya.’Llanko Ilepkoscku” Ne 38a, permcrpupan OAUTOp C
nomep 054 ¢ orroBopen oaurop 3a anraxumenta Cranka Kupuaosa Aobpesa, perucrpupan OAUTOp U
uAeH Ha VIHCTHTYTA HA AUITAOMHPAHHTE CKCIIEPT-CICTOBOAUTEAN B XpHucTHHA AMMUTpOBa AparaHosa-
perucTpupaH oAHTOp M YAeH Ha MHCcTHTyTa Ha AMIAOMEpaHHTE eKcrepT-caetoBoanTeAn ¢ Ne 0741
3aCAHO H IIOOTACAHO, KATO OBAACTABA ChBETa HA AMPEKTOPUTE H3IIAAO IO CBOS IIPEIICHKA Ad BB3AOKI
Ha M30paHNTE PETUCTPUPAHN OAUTOPH 32CAHO HAU CAMO HA CAHMHHA OT TAX H3BBPIIBAHCTO HA OAWTA
Ha durancosure orderu Ha ,,BI' ATPO” AA 3a 2016 r.

Ha 30.05.2016 r. BI' ATPO” AA e npeacraBuso npen KOH, B®b u obrecrsenocrra
KOHCOAHAUPAH OTYET 32 I'bpBOTO TpuMeceune Ha 2016 r.

e Ha 27.07.2016 r. ,,bI' AIPO” AA e npeacraBuso npea KOH, B®b u obmecrBenocrra
oT4eT 32 IwbpBOTO mectmecedne Ha 2016 r.

e Ha 30.08.2016 r. ,,bI" AIPO” AA e mpeacraBunro npep KOH, BOb u obiecrBenocrra
KOHCOAHAUPAH OTYET 32 I'bpBOTO ectMeceune Ha 2016 1.

e Ha 28.10.2016r. ,,bI' ATPO” AA e npeacrasuso npea KOH, bB®b u obmecrBenocrra
oTueT 32 TpeToTo TpuMmeceune Ha 2016 r.

e Ha 29.11.2016 r. ,,bI" AIPO” AA e mpeacrasunro npea KOH, BOb u obiecrBenocrra
KOHCOAMAMPAH OTYET 32 TpeToTo Tpumeceune Ha 2016 r.

IX. Mudopmanms 1mo JA. 187A or Teproeckus 3akoH

ITpes 2016 r. He ca IPUAOOMBAHN U IPEXBBPAAHN cOOCTBEHN akimu Ha ,,BI" Arpo” AA,

X. Madopmanua o 4ya. 247 ot TBproeckusd 3aK0H

1. Ilpes 2016 r. uaenosere Ha CbBeTa Ha AMPEKTOPHTE €A IIOAYYHAH OOIIO CACAHHTE
BB3HAIPAKACHUA ITO AOTOBOPH 34 YIIPABACHHE U KOHTPOA!



BI' ATPO AA

T'oauiieH MHAMBHUAYAACH AOKAAA 34 ACHHOCTTA

2016 r.

AeBa
Haumcaenu BB3HATpaKACHUA

Henxo Manes Henxos 96 000
Aanmea Manes Henkos 82 680
Bama Aramacosa beescka 33611

2. Madopmanusa ornocuo mnpexsbpaerure mpes 2016 r. aknmm ma ,,BI' AIPO” AA or
uaeHoBeTe Ha CbBeTa HA AUPEKTOPHTE!

IIpes 2016 r. me ca upexbpaenn akiun Ha ,,bBI' ATPO” AA or uaenosere ma CpBera Ha
AHPEKTOPHUTE.

3. IlpaBara Ha yaeHOBeTe Ha CbBeTa HAa AHPEKTOPUTE Ad IIPUAOOHMBAT AKIIUU M OOAUTAIINH OT
APY#KECTBOTO ca mmocoueHn B Ycrapa Ha ,,bI' ATPO” AA n He ce pazamuaBar OT IIpaBaTa, KOUTO TPETH
AWIIA IMAT 32 IIPHAOOMBAHETO HA AKIINU U OOAUTAIIIMH OT APYKECTBOTO.

4. OrHOCHO:

4.1. Vwuacrmero mHa uaeHOBeTe Ha (CbBeTa HA AMPEKTOPHTE B THPIOBCKH APYAKECTBA KATO
HEOIPAHUYEHO OTTOBOPHH CHAPY/KHHUITH — HAMA TAKOBA YIACTIC;

4.2. IlpurexaBanero ot yaenobere Ha CbBera Ha AMPEKTOpUTE HA IIOBede OT 25 Ha CTO OT
KAITNTAAA HA APYTO APYKECTBO H yYaCTHETO Ha UAcHOBeTe Ha ChBETA HA AUPEKTOPHTE B YIIPABACHHETO
Ha APYTH APY/KECTBA HAM KOOIIEPAIIUU KATO IIPOKYPUCTH, YIPABUTEAN HAH YACHOBE HA CHBETH:

Henko HenkoB e eanoamden cobcrBeHHK Ha Karmrasa u YupasureA Ha “Hemko” EOOA,
IIpeaceaarea Ha cpBera Ha Aupekropure Ha “I'mdra” AA, IIpeacesares Ha chBeTa Ha AUPEKTOPHTE HA
“byamoptr” EAA u ynpasurea Ha ,,byaxoanaeit EOOA — kaon Codus™.

Aannea HeHKOB e eAHOAMYEH COOCTBEHHK Ha KannTaAa u yrpasuteA Ha ,Aunn—Bapma” EOOA,
coapyxkHEK B, Ilepdexr Amsaitn” OOA — B AukBuaarus, daen Ha CbBera Ha AHPEKTOpPHTE Ha
“I'mdra” AA, uaen ma CeBera Ha Aupekropure Ha ,,byamopr” EAA, Vipasurea ma ,,Arporypuct’
EOOA, ma ,Arporna” BEOOA, ma ,bI' Arpo Tsproscka Kommanma” EOOA u ma ,BI' Arpo
MuoBamum u maBecTmm” EOOA.

Bansa BeeBcka — uaen ma CbBera Ha AMPEKTOPHTE KbM AATATA HA H3IOTBAHE HA AOKAAAA HE
IIPUTE/KABA AAAOBH YYIaCTHA B THPIOBCKH APYKECTBA M HE yYACTBA B YIIPABACHHETO M KOHTPOAA HA

APYTH APY/KECTBA.
5. ITpes 2016 r. He ca ckarouBaHH AOroBOpH 110 UA. 240 6 o1 T'BproBekus 3aKOH.

XI. Madopmarmsa ceraacHo Ilpuaosxerne Ne 10 or HAPEABA Ne 2 or 17.09.2003 r. 3a

IIPOCHEKTUTE IIPH ITyOAMYHO IPEAAATAHE M AOIYCKAHE AO ThPIOBHsA HA PEryAMPAH I1a3ap Ha
LIEHHU KHIDKA WM 32 PA3KPUBAHETO HA WHQOPMANMA OT INYOAMYHUTE APY’KECTBA M APYIHUTE

ECMUTCHTH HA IMCHHHW KHIOKA

1. HMuadopmanua, AaA€HAa B CTOMHOCTHO MU KOAMYECTBEHO M3Pa’KEHHE OTHOCHO
OCHOBHHUTE KATEIOPUY CTOKH, IIPOAYKTH H/HAU IIPEAOCTABEHH YCAYIH, C [IOCOYBAHE HA TEXHHA
AfIA B IPUXOAHUTE OT IIPOAKOHM HA eMUTEHTAa, ChOTBeTHO Amiero 1A or AomrbaHuTeAHHTE
pasmopeabu Ha 3IIIIIK, xaro mAA0 M MpoMeHHTE, HACTHIIMAM IIPE3 OTYETHATA (PMHAHCOBA
TOAMHA:

CopraacHo pasaea 9eTBupTH, ,,Opranmsanus Ha ACHHOCTTA .

3a MHAMBHAyaAHATA ACHHOCT Ha Apyx)ecTtBOTO 3a 2016 I. € OIpPeAeAAIo IIPEAOCTaBAHETO Ha
AAMHHICTPATHBHU H MAPKETUHIOBH YCAYIY M KOHCYATAITHI.



BI' ATPO AA
T'oauiieH MHAMBHUAYAACH AOKAAA 34 ACHHOCTTA

2016 r.

Bua ycayra [Ipuxoan ot mpopaxdbu  OTHOCHTEACH
XHA.AB. At (%o)

Veayrn 1O aAMHHHCTPATHBHO — OOCAY/KBAaHE,
yIpaBA€HHE B (DHHAHCHPAHE HA APY/KECTBA, B IHITO
KAITUTAAI MMA YIACTHA 312 100%

He ca macrpimam npoMeHH B AGHHOCTTA U IIpeAocTaBennte ycayru mpes 2016 r.

2. HNuadopmanusa OTHOCHO IIPHUXOAUTE, PA3IMPEACACHH II0 OTACAHUTE KATErOpPHU
AEHHOCTH, BBTPEINHA U BBHIIHNA I1a3apu, KaKTO M HHEOPMAIUA 34 H3TOYHUIIATE 32
CHa0OAABAaHE C MATEPHAAM, HEOOXOAUMH 32 IIPOU3BOACTBOTO HA CTOKU MAU IPEAOCTABAHETO HA
YCAYTH C OTpa3fgBaHe CTEIIEHTA HA 3aBHCHMOCT II0 OTHOIIIEHUE HA BCEKH OTACACH IIPOAABAY UAU
KylryBad/morpeGurea, KaTo B CAy4aii, Ye OTHOCHUTEAHUSAT ASA HA HAKOH OT TAX HaAXBbpAsa 10 Ha
CTO OT Pa3XOAHMTE MAU IIPHUXOAUTE OT IPOAAKOH, ce mpeAoCTaBA MH(OPMAIHA 32 BCAKO AHIIE
TIOOTAE€AHO, 32 HETrOBHA AAA B IIPOARKOUTE HMAU IIOKYIIKUTE W BPB3KHTE My C €MHTEHTA,
cboTBeTHO AHIeTO {1A 0T AorbaHUTEAHUTE pasmopeAbu Ha 3ITITITK:

,,bI' AIPO” AA HfIMa peaAnsnpaHy IPUXOAN Ha BBHIIHHY I1a3apu. Hama 3akymyBaHu cTokm.

Bpse3ka c emurenra OTtHOCHTEAEH 2016
AAA B%
‘000 aB.
ITpoaarx6a Ha ycAyrH Ha:
- Arpu Aab Korrpoa EOOA APBIIEPHO IpEAITpHATHE 3% 12
- BI' Arpo 3emeaeacka kommarus EOOA APBIIEPHO IpeAITpHATHE 35% 108
- BI' Arpo Pacrureana samumra EOOA ApInepHo npeanpusTue 15% 48
- BI' Arpo Tsproscxa kommanna EOOA ApInepHo npeanpusTue 35% 108
- Kanomyc [1pouecuar EOOA ApIepHo npeanpusrie 12% 36
100% 312
IToxynku Ha ycayru oT:
- byaxkorcyar EOOA Apyru cBbp3aHH AHITA 51% 116
- I'mdpra AA Apyru cBbp3aHH AHITA 21% 48

3. MHdopManma 3a CKAIOUEHH ChIIECTBEHU CACAKH:
Hsama ckArOYeHH ChIMECTBEHU CAECAKH.

4. MadopManA OTHOCHO CACAKHUTE, CKAFOUEHH MEXKAY EMHTEHTA, ChOTBETHO AHMIIETO II0
§ 1A ot AorbanuTeAHUTE pasnopeAbu Ha 3IITILIK, u cBbp3anu AuIa, NIpe3 OTYETHHUA IIEPHUOA,
MPEAAOIKECHUSA 32 CKAIOUBAHE HA TAKHBA CACAKH, KAKTO U CACAKH, KOMTO Ca U3BBH OOHMUaiiHATA
My ACHHOCT MAM CBINECTBEHO CE€ OTKAOHABAT OT MA3apHHUTE YCAOBHA, II0 KOUTO €MUTECHTBHT,
CBHOTBETHO AMIETO 110 § 1A oT AoorbAHMTEAHUTE pasnopeAbu Ha 3IITIIK man Heroso ABIIEpHO
APY?KE€CTBO € CTpaHa C IIOCOYBAaHE HA CTOHHOCTTA HA CACAKHTE, XapaKrepa Ha CBBP3aHOCTTA U
BCAKa wuHQOpMAnusa, HEOOXOAMMa 3a OLCHKA Ha Bb3ACHCTBHETO BBPXy (PUHAHCOBOTO
CBhCTOsIHHE HA €MHTEHTA, ChOTBETHO AmuIeTo mo § 1A or AombAHMTEAHUTE pa3mopeAbu Ha

3IITTIIK.
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BI' ATPO AA
T'oauiieH MHAMBHUAYAACH AOKAAA 34 ACHHOCTTA

2016 r.

IIpes 2016 1. ca OCBINECTBEHH YCAYIH IIO0 AAMUHHCTPATHBHO OOCAYKBAHE, YIIPAaBACHHE H
puHAHCHpaHE HA APYKECTBA, KAKTO CACABA:

2016
‘000 aB.
ITpoaark6a Ha ycAyrm Ha:
- Arpu Aad Korrpoa EOOA 12
- BI' Arpo 3emeaeacka kommanrus EOOA 108
- BI' Arpo Pacrureana sammra EOOA 48
- BI' Arpo T'sproscxka kommanns EOOA 108
- Kanomyc [1pouecuar EOOA 36
312
IlpeaocraBenu 3aemu Ha:
- BI' Arpo 3emeaeacka kommarus EOOA 3180
- BI' Arpo Ckaasoso cromarctso EOOA 157
- BI' Arpo Tsproscka kommanna EOOA 233
3570
ITpuxoAu OT AUXBU 110 IIPEAOCTABEHH 3a€MH OT:
- BI' Arpo 3emeaeacka kommamus EOOA 229
- BI' Arpo Ckaasoso cromarctso EOOA 105
- BI' Arpo Tsprosexa kommanna EOOA 1
Pasxoan 3a AuxBH 110 TOAydIeHH 3aemu oT byamopr EAA 15
IIpuxoAu oT AUBUAEHTH OT:
- Kanomyc [1ponecuar EOOA 100
- BI' Arpo T'sproscka kommanns EOOA 1712
ITokymku Ha ycAyrH OT:
- byaxkorcyar EOOA 116
- I'mdpra AA 48
IMokymka ma matepuaan or I'mdpra AA 5

Hsmva I/ISB’pr_HeHI/I CACAKH OT €EMUTCHTA HAHM HETOBO A’bLT_IepHO Apy’)KeCTBO, KOHUTO Ca HM3BbH
obuvaiiHaTa My ACﬁHOCT AU C€ OTKAOHABAT CBIICCTBCHO OT HaBapHI/ITC YCAOBHHA.

5. Uadopmarus 3a CbOUTHA U ITIOKA3ATEAN C HEOOMYAEH 32 EMUTEHTA, CbOTBETHO
Annero 1o § 1A or porrbaHUTEAHHTE pasnopeAbu ma 3IIITIIK, xapakrep, uMary ChIIEeCTBEHO
BAMAHUE BBPXY ACHHHOCTTA My, ¥ PEAAM3HPAHUTE OT HETO IIPUXOAU ¥ U3BBLPIICHU PA3XOAU;
OIleHKA HA BAHAHHETO UM BbPXY PE3YATATUTE MPE3 TEKYIIATA TOAUHA:

Hsama taknBa cbOMTHA 1 IIOKAa3aTEAM C HEOOMYAEH 32 EMUTEHTA XaPaKTep, MMAIIH ChIIECTBEHO
BAUSAHHUE BbPXy ACHHOCTTA MY.
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BI' ATPO AA
ToauIieH MHAMBHAYAACH AOKAQA 32 A€HTHOCTTA
2016 r.

6. Mudopmarusa 3a CAEAKH, BOAEHHM H3BBHOAAAHCOBO - XapakTep U OHM3HEC IIea,
nocousaHe (hPMHAHCOBOTO BB3ACHCTBUE HA CACAKHTE BBPXY ACHHOCTTA, AKO PUCKBT U IOA3UTE
OT T€3M CAEAKH Ca CBIIECTBEHH 32 EMHTEHTA, ChOTBETHO AMIETO 0 § 1A OoT AOIBAHMTEAHUTE
pasmopeabu ma 3IIIIIIK, u axo pa3kpuBaHeTo HA Ta3u HMHEOPMAIUA € CBIIECTBEHO 32
OIleHKATa Ha (PHMHAHCOBOTO CBCTOAHHME HA EMHUTEHTA, CBOTBeTHO Aminero mo § 1A or

AorbAHUTEAHHTE pasnopeAbu Ha SITITIK :
Hama Takura CIOeJIKM BOIEHU M3BBHHOAJIAHCOBO.

7. ndopmanusa 3a AAAOBH Y4YaCTHA HA E€MHTEHTA, ChOTBETHO Amnero mo § 1A or
AorbaHUTEAHHTE pasnopeAadbu mHa 3IIIIIIK, 3a ocHOBHHMTE My HMHBECTUIIUM B CTPAaHATA U B
gy KOnHA (B IIEHHH KHIDKA, (PMHAHCOBH MHCTPYMEHTH, HEMATEPUAAHM AKTHUBH U HEABYDKAMU
MMOTH), KAKTO ¥ MHBECTUIIMUTE B AAAOBU II€HHHM KHI)KA M3BBH HEIOBATA IPyIa NMPEANPUATHA
II0 CMHCBHAA Ha 3aKOHA 34 CYETOBOACTBOTO U M3TOYHHUIUTE /HAUNHATE HA (PUHAHCHPAHE :

»bI' Arpo” AA mpumrexaBa IPAKO ASAOBO yYaCTHE B CACAHHTE TBPIOBCKH APYKECTBA:
,byammoptr” EAA, ,,bI" Arpo Tsproscka kommanus” EOOA, ,,BI" Arpo Ckaaaoso cromanctso” EOOA,
»Kanmomyc Tlporecunr” EOOA, ,,Arpu Aad Konrpoa” EOOA, ,,bBI' Arpo Pacrureana 3armmra”
EOOA, ,,bI' Arpo 3emeaeacka Kommanua” EOOA u ,,BI" Arpo Muosannu u Musectummmn” EOOA.

B xauectBOoTO M Ha eAHOAMYEH cOOCTBeHUK Ha Karnrasa Ha ,,BI" Arpo Pactureana 3armumra”
EOOA, ,,bI' Arpo” AA xonrpoaupa apyxectsara u ,,bI" Arpo-Illymen” EOOA, a B kagectBOTO CH Ha
eAHOAHYEH cOOCTBEHHK Ha KamuTaaa Ha ,,.BI" Arpo 3emesescka xommanna” EOOA - ,BI' Arpo-
Abpuryc” EOOA.

,»bI" Arpo” AA HfAMa MHBECTHIINN B IEHHU KHIKA, (DHHAHCOBH HMHCTPYMEHTH U HEABIKIMUI
HIMOTH, KAKTO U MHBECTUIINN B AAAOBH IICHHHU KHITKA H3BBbH HETOBATA HKOHOMIYECCKA IPYIIA.

B Arpo” AA ce duHaHCHpPa OT IPUXOAUTE OT AUBUACHTH OT ABIIIEPHUTE CH APYKECTBA.

8. HMudopmanusa OTHOCHO CKAIOYEHHTE OT €MHTEHTAa, ChOTBETHO Ammero 1o § 1A or
AomrbaHUTEAHHTE pasnopeAbu Ha 3IIIIIIK, or HEroBo ABIIEPHO APY’KECTBO HMAHM APY>KECTBO
Maiika, B KAYeCTBOTO UM Ha 3a€MOIIOAYYATEAH, AOTOBOPH 32 3a€M C II0COYBAHE HA YCAOBHATA I10
TAX, BKAIOUHTEAHO Ha KpaiHHUTE CPOKOBE 3a H3IAAIaHe, KaKro u wuHdopMmamusa 3a
MPEAOCTABEHH rapaHINU U I0eMaHe Ha 3aAbAYKCHUA:

banxopure 3aemu 3a oboporuu cpeactsa Ha I'pymara ma BI' AI'PO ca kakro caeaBa:

Aorosop 3a pesoasuparr 6aHkoB kpeauT kpeaut Ne 76/05205/01008, ckarouen Ha 14 sryapu
2008 r. m anekcu kpM Hero ¢ YHuKpeanTt byabank B pazmep A0 45 MAH. AeBa. AHXBEHUAT IPOLEHT 11O
3aema e B pasmep Ha 1- meceunua EURIBOR, 3a aeBa — 1-meceunna SOFIBOR, 3a mmarcku aorapu —
1 - meceurnsa LIBOR maroc napGaka.KpaiffHHAT CpOK HA ITOA3BaHE M H3ABAKABAHE HA CYMHUTE ITO
kpeauTa ¢ Ao 10 sayapu 2018 r.

Aorosop 3a 6ankos osbpapadT Ne 77/05205/01008, ckarouen na 14 auyapu 2008 r., namereH
c amekcu KbM Hero MexAy YHuKpeaur byabank xato kpeaurop u BI' Arpo Tsproscka Kommannsa
EOOA kaTo KpeAHTOIIOAYYATEA C OOII pa3Mep AO 2 MAH. A€Ba, IIPEAHA3HAYECH 33 OCBIICCTBABAHE HA
TEKYIIH PasIAAINAHUA HA KPEAMTOIIOAYYATeAd. AMXBEHHAT IPOIEHT IIO 3aeMa € B pasmep Ha 1-
meceanusas SOFIBOR maroc maa6aBka. KpafiHuATr cpok Ha IIOA3BaHE M HM3ABAKABAHE HA CYMHUTE IIO
kpeanra e Ao 10 sryapu 2018 r.

KoM 31.12.2016 1. abpmeproTo Apyxectso ,,bI" ATPO ThPI'OBCKA KOMITAHIMA” EOOA
M2 CKAIOYEH AOIOBOP 32 PEBOABHPAINO KPEAHTHO yAeCHeHHme ¢ ukcupanu ycosBaHua Ne

950/08.2015r. ¢ 6anxa BHIT ITAPMBA C.A., aciicrBamna upes BHIT TTAPMBA C.A. - kaou Codus,
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BI' ATPO AA
Tl'oauieH MHAMBHAYAA€H AOKAAA 32 AEHHOCTTA
2016 r.
COAMAAPEH AABKHHK ITO KOHTO Aorosop e ,,bI' AIPO”AA. AunxseHuAT IPOIEHT 110 3a€Ma € B pasMep
3a eBpo 3 - meceunna BEURIBOR, 3a aeBa — l-meceunma SOFIBOR, 3a marckm Aosapu — 3-
meceunusa LIBOR maroc mHaaOaBka cbe cpok Ha m3abAxkaBane 31 roanm 2017 r.

KoM 31.12.2016 1. apmepuoTo Apyxectso ,,bI" ATPO ThPI'OBCKA KOMITAHIMA” EOOA
UMa CKAFOYEH AOTOBOP 32 PEBOABHPAIN KPEAHUT 3a oboporHH cpeactsa ot 14.07.2016 r. ¢ Oamka
,,Cocuere Kenepaa Excripecbank” AA cbe coarbxunk BI' Arpo AA.  AnxBenusaT mporeHT 1o 3aema
e Bpasmep Ha cAaHomeceunus SOFIBOR/ EURIBOR maroc HaaGaBka CbC CPOK Ha H3ABAKABAHE
31.01.2018 1.

3aemmure ca 00e3IEUEHH ChC AOTOBOPHH HIIOTEKH BbPXY HEABIKUMH UMOTH — 2 OpOf CKAAAOBH
6a3u, coocreenoct Ha BI' Arpo Ckaapsoso cromancrsBo EOOA u BI' Arpo 3emeaeacka komrmanmsa
EOOA, 3aro03u o peaa Ha 303 BbPXy HIPOAYKIINA U CTOKH HA CKAAA — HACTOAIIU M OBACIIH, 32A0T
BBPXY CBBKYIIHOCT OT OBAEINA CEACKOCTOITAHCKA IPOAyKIusA, cobctBenoct Ha BIT Arpo 3emeaencka
komnaana EOOA, 3aror mo peaa Ha 303 BBpXy MAIIHHHE U ChOpBKeHUA, codcrBeHOCT Ha BIT Arpo
3emeaencka kommanua EOOA.

[Ipes 2016 1. «bI'" Arpo» AA mma moayuen zaem or «byamopm» EAA B pasmep ma 654
xuA.AB.(KbM 31.12.2016 r.). cbe cpok Ha m3abakaBare 31.12.2020 r. 3aemsT He € obe3ITedeH.

9. Mladopmanusa OTHOCHO CKAIOUEHHTE OT €MHTEHTA, ChOTBETHO Amiero mo § 1A or
AorbaHUTEAHHTE pasnopeAbu Ha 3IIIIIIK, or HEroBo ABIIEPHO APY’KECTBO HAHM APY>KECTBO
MaiiKa, B KAYeCTBOTO MM HA 32€MOAATEAM, AOTOBOPH 32 32€M, BKAFOUHTEAHO NPEAOCTABAHE HA
TapaHIUM OT BCAKAKBB BHUA, B TOBA YHMCAO HA CBBP3aHH AWIIA, C IIOCOYBAHE HA KOHKPETHHUTE
YCAOBHA IO TAX, BKAFOUUTEAHO HA KpPallHUTE CPOKOBE 34 IAAIAHE, U II€ATA, 34 KOATO ca Guamn
OTIIyCHATH:

I1pes 2016 1. mma mpeAoCcTaBEHN 3aEMU:

- or ,,bI' AI'PO” AA ma ,,bI' Arpo Ckaaaoso Cromanctso” EOOA B pasmep Ha 3 683 XHA.AB.
(xpm 31.12.2016 r.), ma ,,BI" Arpo 3emeaeacka Kommanus” EOOA B pasmep ma 10 505 xuA.AB. (KbM
31.12.2016 r.), ma ,,bI" Arpo Teproscka Kommanua” EOOA B pasmep na 147 xua.as.(xkpm 31.12.2016
I.), CbC CPOK Ha m3AbAKaBaHe 31.12.2020 r.

- npeaocraBenn 3aemu Ha ,,bBI" Arpo Twprosecka Kommanua” EOOA or ,,byanmopr” EAA B
pasmep Ha 65 XHA.AB. cbC cpok Ha m3abAxaBane 31.12.2020 r., or ,,Arpu aab xourpor” EOOA B
pasmep Ha 65 xmA.AB. u oT ,,Kamomnyc nponecuar” EOOA - 121 xuaA.AB. ¢bC CpOK HAa H3ABAMKABAHE
30.06.2017 .

ITpes 2016 r. «bI' Arpo» AA mma moayuen saem or «byamopm EAA B pasmep ma 654
xuA.AB.(kbM 31.12.2016 r.). cbe cpok Ha m3abakasane 31.12.2020 r.

[Ipes 2016 r. ,,bI' Arpo” AA mma mpeAocTaBeHa BpeMEHHA ITapudHa Iomorr Ha ,,bBI' Arpo
WMuosanmn n Musectumun” EOOA B pasmep mHa 6 xwA.AB.(kbM 31.12.2016 1) cbc cpok Ha
m3abAxaBane 31.12.2020 1. .

3aemnTe He ca obesneuenn.]lea Ha 3aeMuTe: 32 OIIEPATUBHI HYKAU Ha APY/KECTBATA.

10. I/IH(pOpMaI_II/IH 32 U3IIOA3BAHETO HA CPEACTBATA OT U3BBHPIICHA HOBA €EMUCHUA LEHHU
KHYDKA IIPE€3 OTUYECTHUA IIEPUOA:
Hee H3BBbPIIBAHA HOBA EMHCHA HA IICHHN KHIDKA IIPE3 OTYCTHUS IIEPHOA

11. Anaan3 Ha CHOTHOIIIEHHETO MEXKAY IOCTHUTHATUTE (DUHAHCOBH PE3YATATHU, OTPA3CHU
BBB (PMHAHCOBHA OTYET 32 (PMHAHCOBATA I'OAMHA, U IO-PAHO IyOAMKYBAHHU IIPOTHO3U 32 TE3U
pesyaTaTm:
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BI' ATPO AA

T'oauiieH MHAMBHUAYAACH AOKAAA 34 ACHHOCTTA

2016 r.

He ca myGAnKyBaHH IIPOTHO3H 32 HHAUBHAYAAHATA ACHHOCT Ha APYHKECTBOTO.

12. AnaAn3 ¥ OIleHKA HA IIOAUTHKATA OTHOCHO YIIPABA€HUETO HA (DUHAHCOBHUTE PECypCH
C IIOCOYBAHE HA BB3MOXKHOCTHTE 34 00CAy’>KBaHE HA 3aABAXKCHHUATA, EBEHTYAAHUTE 3AIIAAXHU U
MEpPKH, KOUTO E€MHUTEHTBT,ChOTBETHO AmIleTO IO § 1A OT AombAHHTEAHHTE pa3sIoOpeAdH Ha
SIIIILIK, e mpeAnpueA MAN IPEACTOH AA IIPEATIPHEME C OTAEA OTCTPAHABAHETO UM:

ApyecTBOTO ITOCpeIna HyKAUTE CH OT AUKBHAHH CPEACTBA KATO BHUMATEAHO CACAM ITAAIAHUATA ITO
IIOTACUTCAHHTC ITAAHOBEC HA (pI/IHaHCOBI/ITe 3AABAKCHHUA, KAKTO 1M BXOAAIITHNTC M U3XOAAIITHTC HapI/I‘IHI/I
ITOTOIIH, BB3HUKBAIIH B XOAA Ha OIIEPATHBHATA ACHHOCT. Hy/KAUTE OT AMKBHAHI CPEACTBA CE CACAAT 32
PA3AMYHI BPEMEBHU IICPUOAH - CKEAHEBHO U CKECEAMHYHO, KAKTO 1 Ha 0azata Ha 30-AHEBHU IIPOrHO3M.
Hyxamre OT AMKBHAHI CPEACTBA B ABATOCPOYEH ITAAH - 32 meproan oT 180 m 360 AHm, ce ompeaeAdT
MECEUHO.

Apy#KecTBOTO ABPKHI I1apU B OPOI, 32 Aa IIOCPEITa AUKBUAHHTE CH HYKAH 32 IIEPHOAHU A0 30 AHHL

Kem 31 aexkemspu 2016 r. maAeKuTe Ha AOTOBOPHHUTE 3aAbAKEHHA Ha APYHKECTBOTO (CHABPKAIII
AUXBEHU ITAAIAHHA, KBACTO € IIPHAOKIMO) €2 OOODIIEHH, KAKTO CACABA:

Texymm Herexyru
31 aexemBpu 2016 r. Ao 6 mecerra  MesxAy 6 u Orla05 Haa 5
12 mecera TOAWHHA TOAMHA
‘000 as. ‘000 aB. ‘000 as. ‘000 as.
T'BProBCKH B APYTH 32ABAKCHIS 3 - - -
3aAbAKEHNA KbM CBBP3AHI AUIIA 14 - 654 -
O061mo 17 - 654 -

B mpeaxoAHHA OTYETEH IIEPHOA ITAACKHTE HA AOTOBOPHHTE 3aAbAKEHHA Ha ApyKeCTBOTO ca
0DOOIIIEHN, KAKTO CAEABA:

Texymm Herexymm
31 aAexemBpu 2015 r. Ao 6 mecenna  Meokay 6 u Orla05 Haa 5
12 mecena TOAWHHA TOAWHHA
‘000 AB. ‘000 aB. ‘000 as. ‘000 as.
T'BProBCKH B APYTH 32ABAKCHIS 2 - - -
3aABAKEHUA KbM CBBP3aHI AHIIA 1 654 - -
O061mo 3 654 - -

CTOfIHOCTHTC, OIIOBECTECHM B TO3M AHAAMWM3 Ha ITAACKHTC HAa 3aADBAKCHUATA, HpCACTaBAﬂBaT
HCAI/ICKOHTI/IpaHI/ITC HapI/I‘IHI/I IIOTOLIH IIO AOFOBOpI/ITC, KOHUTO MOraTt Aa cc paBAH‘IaBaT ot baraHCOBHTE
CTOMHOCTHU HA 3aADBAKECHHUATA.

13. Omenka Ha BB3MOXKHOCTHTE 34 PEAAM3ANNA HA WHBECTUIIMOHHHUTE HAMEPEHUA C
II0COYBAaHE HA pa3Mepa Ha Pa3IlOAATAeMHUTE CPEACTBA M OTPa3fABAHE HA BH3MOYKHHUTE IIPOMEHU
B CTPYKTypaTa Ha (PMHAHCHPAHE HA Ta3U ACHHOCT:

Coraacuo Pasaea VI, MaBecTunronna nporpama’
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BI' ATPO AA
T'oauiieH MHAMBHUAYAACH AOKAAA 34 ACHHOCTTA
2016 r.
WMuBecturimonnnTe HamepeHus Ime ce (PHHAHCHPAT OT  CPEACTBA OT  CBHINECTBYBAIIHTE
OAHKOBHTE KPEAUTH, KOUTO HE Ca YCBOCHH HAIIbAHO, OT COOCTBEHH CPEACTBA H OT OIIEPATUBHU
IIPOTPAMH, 110 KOUTO € KAHAMAATCTBAHO.

14. Mnadopmanusa 3a HACTBIIMAM IPOMEHHM IIPe3 OTYETHHA IIEPHMOA B OCHOBHHTE
NPUHIIANM 32 YIPABACHHE HA €MHTEHTAa, CHOTBETHO AmieTro mo § 1A or AombaHHMTEAHUTE
pasmopeabu Ha 3IIIIIIK, m Ha HeroBara rpyna IpPEeANIpHUATHA II0 CMHChAAa Ha 3aKOHA 3a
CUYETOBOACTBOTO:

He ca macrpiBasn HpOMCHI/I B OCHOBHUTC HpI/IHHI/IHI/I 3a praBACHI/IC Ha CMUTCHTA M Ha
HEroBaTa HKOHOMITYIECKA IPYIIa.

15. Mudopmanua 3a OCHOBHUTE XAPAKTEPUCTHKUA HA IIPHUAATAHUTE OT EMUTCHTA,
cborBeTHO Amnero 1mo § 1A or AombaHmrTeanure pasmopeabu Ha 3IIIIIK, B mpomeca Ha
HU3roTBAHE HA (PMHAHCOBUTE OTUETH CHUCTEMA 32 BHTPEIIEH KOHTPOA U CHCTEMA 32 YIIPABACHHE
Ha PHUCKOBE.

Cucremara 3a pprperier kKoHTpoA Ha BIT AIPO AA rapanrtupa, ge ApyKecTBOTO H3BBPIIBA
ACHHOCTTA CH CBIAACHO AEHCTBAIIOTO 3aKOHOAATEACTBO, CBACHCTBA 32 IIOCTHIAHE Ha OITHMAAHA
orepaTuBHA €(DEKTHBHOCT, KOPEKTHOCT M HAACHKAHOCT Ha (DHHAHCOBOTO OTYNTAHE.

Bprpemnuuar KOHTPOA € IAAOCTEH IIPOIEC, HMHTEIPHPAH B AEHHOCTTA Ha APYKECTBOTO,
OCBITIECTBABAH OT OPraHHUTE HA YIPABACHHE U OT CAV/KHTEAUTE HA PA3AHYHUTE HEPAPXHYHU HUBA OT
OPraHH3aIIMOHHATA CTPYKTypa. KArOWOBa poAf MMAT PBKOBOAMTEAUTE OT BCUYKH YIPABACHCKH HHBA,
KOUTO CBOOPA3HO (PYHKIMHTE CH M HEpapXHATa YIPABAABAT PBKOBOACHUTE OT TAX 3BEHA U
OPraHH3UPAT BHTPEIIHUA KOHTPOA B TAX. PeaoBuTe CAyKHTEAN B APY/KECTBOTO CHINO yIaCTBAT M UMAT
KOHKPETHH POAH B OCBIIECTBABAHETO HA BBTPENIHUA KOHTPOA, CHOOPA3HO KOMIIETEHTHOCTTA CH,
OIIMCaHH ITOAPOOHO B AABKHOCTHHTE MM XaPaKTEPUCTUKHU. Te IIPEACTABAT HAa PHKOBOACTBOTO BCHUYKU
IIPOOAEMH B ACHHOCTHTE U IIPOIECUTE NAX HAPYIIICHNA B IIOAUTHKATA HA (pupMaTa.

PBKOBOACTBOTO KOMYHHKHpA M HaAara CIIa3BaHe Ha YCTAHOBEHH IIPABHAA U CTHYHU IEHHOCTH
oT cAykuTeAnTe. VI3SKAIOUNTEAHO MOTHBHPAIIL € AMYHUAT IIPUMEP HA MEHHAKBPUTE OTHOCHO BU3HATA,
MHCHATA, IIEHHOCTUTE HA APYKeCTBOTO. OCHOBHH KAaHAAM 32 KOMYHHKAITUA KbM EKHITHTE CA AWYHI
CpEIlH, €AEKTPOHHH CPEACTBA, UMEHAM, OIEPATUBKU, €KEAHEBHA OOpPATHA BPbB3KA CHC CAYKHTEA —
PBKOBOAUTEA.

Scno AeduHHpaHHTE OTTOBOPHOCTH HA CAY/KHTEAHTE HA BCHYKA HHBA H3KAIOYHTEAHO
VAECHABA ITPOIIECA HA IIPOCAECAAEMOCT M KOHTPOA HAa ACHHOCTTA HAa B KOMIIAHHATA M B CAyYaill Ha
BB3HUKHAA ITIPOOAEM, BOAM AO CBOEBPEMEHHOTO My M OBp30 orcTpaHasBane. OTropopHocrure ca
PAa3IPEACACHH CIIOPEA KOMIIETEHTHOCTTA HA BCEKH CAYKHTEA, OIMCAHH Ca B AABKHOCTHATA MY
XapaKTEPUCTHKA, HEPA3AEAHA YACT OT TPYAOBHUA AOTOBOP, IIO KOMTO € HA3HAYCH.

Oprannte Ha yupasaenne Ha BI' AIPO AA ca: Ceerpt Ha Anpexropure u O01110TO ChOpaHme
HA AKIIMOHEPHTE, 3aABbAKEHUATA M IIPABOMOIIUATA MM Ca OIIMCAHU B Y CTaBa Ha APyxkecTBOTO. Upes Tax
Ce OCBINECTBABA HAA30D BBPXY IIPOCKTHPAHETO HA MOAEAA H e(EKTHBHOTO (DYHKIIMOHHpPAHE Ha
IIPOLIEAYPUTE U IIPOIIECHUTE 32 IIPETACA Ha e(PEKTUBHOCTTA Ha BHTPEIIHNA KOHTPOA Ha IIPEAIIPUATHETO.
[Ipean cBukBane Ha peAOBHOTO roaurraHo Q010 crOpanue Ha akimoHepute, CbBeTHT Ha AUPEKTOPHTE
ma ,,bI' ATPO” AA, ympaxnasarn (OyHKIIHHTE M Ha OAHTEH KOMHTET Ha APY/KECTBOTO, OOCDHKAA
IIPEABAPUTEAHO ITOTEHIIMAAHUTE KaHAUAQTH 32 oanTopu Ha ,,BI' ATPO” AA 1 AaBa mperropbka 3a Haii-
ITOAXOAAIIINA KaHAHAAT. CBBETHT HA AHPEKTOPHUTE MOTHBHPA YCTHO IIPEA OOINOTO ChOpaHme Ha
aKIIMOHEPHUTE IIPEAAOKEHHETO CU 32 AHIIETO, KOETO Aa ObAe H30paHo 3a oamrtop Ha ,,BI' AIPO” AA,
Permasammo 3a npeapapureAHOTO 0AOOpeHue Ha ChbBeTa Ha AUPEKTOPUTE MMEHHO HA TO3WM OAUTOP Ca
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BI' ATPO AA
ToauIieH MHAMBHAYAACH AOKAQA 32 A€HTHOCTTA
2016 r.
1IpoHeCHOHAAHHATE MYy KAa9eCTBA, KAKTO M IIO3HAHUATA My B CEKTOPHTE, B KOHTO APYKECTBOTO OCHOBHO
pasBuBa AciiHocTTa crt. Cpbraacuo 4a. 403, 1. 5 or 3HPO (orm.), CeBerspT Ha Anpekropure Ha ,,BI’
AI'PO” AA, yopaxusasaiikn dpynknnnre Ha OAUTEH KOMUTET, U3BBPIIBA IIPETACA Ha HE3aBHCHMOCTTA
Ha PETUCTPUPAHUA OAUTOP Ha IIPEAIIPUATHETO B CHOTBETCTBUE C M3MCKBAHUATA Ha 3aKOHA U ErTrdanuns
KOACKC Ha IIPO(PECHOHAAHUTE CIETOBOAUTEAN. BB Bpb3ka ¢ HOBUA 3aKOH 32 HE3aBUCHMUA (PUHAHCOB
OAHT IIPEACTON N300pP HA HOB OAHTEH KOMUTET, ChIAACHO pasropeabure Ha 9A.107.

B ,bI' ATPO” AA cucremara 3a BBIPEIIECH KOHTPOA € YCTAHOBEHA B PE3YATAT Ha
CBI'AACYBaHA IIPAKTHUKA MEKAY YAeHOBeTe Ha CbBera Ha Ampekropute. ITpenmyriecTBeHO BBTPEITHHIAT
KOHTPOA C€ yIpaKHABA OT VISIIbAHHTEAHHSA AUPEKTOP.

OpraEnsannoHHa CTPYKTypa Ha KOMITAHUATA:

Ceser Ha aupekTopute — IIpeaceaaren, Msmparmreaer aupekrop, Yaen Ha CbBeTa HA AMPEKTOPHUTE;
PBKOBOAUTEAN HA CTPYKTYPHH 3BEHA; OIIEPATUBHO YIIPABACHCKO PaBHHIIE — VIIPABAABAT ACHHOCTTA HA
M3ITBAHUTEANTE, EKCIIEPTH, CAyKHUTeAN. V3rpaseHn ca edeKTHBHU KaHAAW 32 KOMYHHKAIIUN MEKAY
pasAHYHNTE HEpapXUYHH HHBA, CHCTEMa 32 Bb3AAraHE HA 33AAYH, AABAHEC HA HHCTPYKIIHH,
KOHCYATAIIIH, OAOOPEHHE HA PEIICHHSA, ITAAIIAHIA.

[1pn HaeMaHe HA HOBH CAYKHTEAH, IIOAOOPBT € HACOYEH KbM KAaHAHUAATH CHC ChOTBETHHTE AHYHOCTHH
u npodeCHOHAAHN AAHHH H OoOpasosateacH nens. [IpomecsT ce memaxmpa or excrepr Yopermku
PECypCcH H € IIOMOIITA Ha CHEIUAAU3UPAHN ATCHIINHN 34 N3CACABAHE HA ITOBEACHYECKATA IICUXOAOTHA.

B BI' AIPO peryasapHo ce mpoBeKAaT OOyYeHHA 32 BCHYKM HHUBA OT OPraHU3aIIMOHHATA
crpykrypa. ToBa crocobcTBa 3a moBUINaBaHE HAa €(PEKTUBHOCTTA U IIPOMECHOHAAM3MA HA EKHUIIA U
aAAIITHBHOCTTA MY KBM IIPOMEHHTE, CBBP3aHH C OOHOBfIBAHEC H pas3IIHpsBAHE HA ACHHOCTTA Ha
KOMIIAHHATA, KAKTO 1 KbM HOBHTE TEHACHIINN B CPEAATA, B KOATO orepupa Kommanuara. IToanTakara 3a
OOy4YEeHHA BKAIOYBA AHAANU3H HA IIOTPEOHOCTUTE HA PA3SAHYHUTE OTAEAH M TOAHIIECH IAaH-Irpadpuk 3a
BBTPEITHOMUPMEHH B BHHIITHA OOYYEHUA H CEMUHAPH, CIIOPEA HYKAUTE HA CAYKHTEANTE.

Vnpapaenmero Ha pucka Ha APYKECTBOTO C€ OCBINECTBABA OT PBKOBOACTBOTO HA
ApyxectBoto. Ilpropurer Ha PBKOBOACTBOTO € Aad OCHIYPH KPATKOCPOYHHTE H CPEAHOCPOUHH
IIAPUYHHU IIOTOITH, KATO MHHHMH3NPA PHCKA, CBBP3aH C KOA€OAHMATA HA HHBATa Ha (PUHAHCOBHTE
masapu. AbATocpoyHHTE (PMHAHCOBH HMHBECTHIIMH CE VIPABAABAT, TaKa Y€ Ad HMAT ABATOTPaiiHA
BB3BPAIIIAEMOCT.

Haii-3magrvure (prHAHCOBH PHCKOBE €2 H30POCHU ITO-AOAY:
e Baayren puck
e AuxBeH pHCK
e KpeanTeH puck
¢  AHKBHACH PHCK
ITo-aeraiiaHO ca pasraeaann B T.V ,,VIipaBaeHne Ha prcKa™.

16. Mudopmanma 3a IpoMeHHTE B YIPABUTEAHUTE M HAA3OPDHUTE OPraHHM IIpe3
OTYEeTHATA (PUHAHCOBA TOAMHA:
He ca macTbIBaAM IPOMEHU B YIIPABUTEAHUTE M HAASOPHHTE OPTraHH.

17. udopmanusa 3a pasMepa HAa Bb3HATPAKACHHUATA, HAIPAAUTE H/HAM IIOASUTE Ha
BCEKH OT YACHOBETE HA YIPABUTEAHHTE M HAa KOHTPOAHHTE OPraHH 34 OTYETHATA (PHMHAHCOBA
TOAMHA,U3IIAATEHN OT EMHTEHTA, ChOTBETHO AMIETO 110 § 1A oT AombAHMTEAHHTE pasmopeAbn
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BI' ATPO AA
T'oAnIieH MHAMBHAYAA€H AOKAAA 32 ACHHOCTTA
2016 r.
Ha 3IIITHK, 1 HeroBu ABIIEPHH APY>KECTBA,HE3ABHUCHUMO OT TOBA,AAAM CA OMAU BKAIOYEHH B
pa3XxoAUTE HA €MHUTEHTAa, CHOTBETHO AmieTo 1o § 1A oT AomrbAHMTEAHHTE pasmopeAbm Ha
SIIIIHK, mAu IpoU3THYAT OT PA3IIPEACACHHE HA IIeUYaA0aTa, BRAFOUHTEAHO:

) IOAYYEHH CYMHU ¥ HEITAPUIHH Bb3HATPAKACHUSA;

IToAayuennu Bp3HarpakAeHus, Kakto caeaa: Herxo Mames Henkos — B pasmep mHa 218 xma.AB,
Aanmnea Vianes Hernkos — B pasmep Ha 169 xua. AB. u Bana Aranacosa beescka — uaen Ha CpBera Ha
AUpPEKTOpPUTE — B pasMep Ha 27 XHA.AB AB.

Hsama menmapranm Bp3HATPAKACHNIA.

0) YCAOBHM HAH Pa3CpPOYCHU BDB3HATPAKACHHA, BB3HHUKHAAM IIPE3 TOAHMHATA AOPHU H aKO
BB3HAIPAKACHUETO CE ABAKH KbM ITO-KbCEH MOMEHT;

Hsama ycAOBHE AW pa3cpOYeHH Bb3HATPAKACHHA.

B) CyMa, ABAJKHMa OT €MUTEHTA, ChOTBETHO AHIIECTO IT0 § 1A OT AOIrbAHUTEAHHTE pasIopeAdH
na 3IILK, mAum HEroBH ABIIEPHH APYKECTBA 33 M3IIAAINAHE HA IICHCHH, OOE3IINETCHUA IIPH
IIEHCHOHHUPAHE HAU APYTH IHOAOOHN OOE3IIIECTEHHA.

Hsama Takusa cymm.

18. 3a myGamunmTe Apy’XkecTBa - MHQOpPMAIHMA 324 IIPUTEKABAHU OT YACHOBETE HA
YIPAaBUTEAHUTE M HA KOHTPOAHHMTE OPraHH, MPOKYPHUCTUTE M BHCIIHA PBHKOBOACH CBHCTAB
AKIUHM HA EMUTEHTA, BKAIOUUTEAHO AKLIMUTE, IIPUTEKABAHU OT BCEKH OT TAX MOOTAEAHO M KATO
IPOIEHT OT AKIIMUTE OT BCEKU KAAC, KAKTO M IPEAOCTABEHU UM OT €MHTEHTA OILHUH BBPXY
HETOBU IIEHHH KHIDKA — BUA U Pa3Mep Ha IIEHHUTE KHIDKA, BbPXY KOUTO Ca YIPEAECHH OIITUHTE,
LIeHA HA yIIPAXKHABAHE HA OILIMUTE, IIOKYITHA II€HA, aKO MMA TaKaBa, U CPOK HA OIIIUHUTE:

HNme 31.12.2016 r. 31.12.2015 .
bpoit akm % ot Bpoit aknnm % ot
KAITUTaAL KAITITAA2
Henxo Manes Heukos 26912 817 66,686 26 912 817 66,686
Aanuea ViaueB Heukos 7 194 656 17,827 7 194 656 17,827

*Henko Waues Henrxos 6 xauecmsomo cu na mancopumapern axyuonep u Ilpedcedamen na cvsema na oupexmopume u ra
JHUDPTA” AA kormporupa (npumesnasa nenpaxo) u 569 363 6p. axyuu om xanumanra va ,bI" AI'PO” A, xoumo ca npudobumu om
SJHDPTA” A

** Bann Amanacosa beescxa — waen na Cveema na oupexmopume na "BI" ATPO” AL ne npumencasa axyuu om xanumasa na
Opyarcecrngono.
He ca mpeaocrassaam ormmmm Ha HHKOro oT 4uAeHOBeTe Ha CbBera Ha Ampekropure Ha ,,BI

AI'PO” AA.

19. Mapopmanma 3a N3BECTHUTE HA APY’KECTBOTO AOTOBOPEHOCTH (BKAFOUHTEAHO M CAEA
IPUKAIOYBAHE HA (PUHAHCOBATA I'OAMHA), B PE3YATAT HAa KOUTO B OBACI IIEPHOA MOraT Aa
HACTBIIAT IIPOMEHHU B IIPUTE’KABAHUA OTHOCHUTEACH ASA aKIUM MAW OCAUTaliiy OT HACTOAIIH
AKIIIOHEPU AU OOAUTAITHOHEPH:

He ca Hu u3BecTHH TaKHBa AOTOBOPEHOCTH.

20. Hudopmamua 3a BHCAINA CHACOHHM, AAMHUHHCTPATHUBHH WAW apOUTParKHU
MPOU3BOACTBA, KACAEIIN 3AABbAYKEHHA AU B3€MAHUA HA €MUTEHTA, ChOTBETHO AuIeTo 110 § 1A
oT AorbAHUTeAHUTE pasnopeabu Ha 3IIITLK, B pasmep Haii-masko 10 Ha cTo OoT COGCTBEHUA
My KAaIlUTaA; aKO oOIIaTa CTOMHOCT HA 3aABAKEHHATA HAM B3€MAHHATA HA EMHTEHTA,
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BI' ATPO AA
ToAmIieH HHAMBHAYaACH AOKAAA 34 ACHHOCTTA
2016 r.
cboTBeTHO AmIero 1mo § 1A or AombanmTeaHure pasmopeabu ma 3IIIIIIK, mo Bcuukm
o0pa3yBaHU NIPOU3BOACTBA HAaAXBBpAA 10 Ha cro OoT COOCTBEHHMA My KAIIUTaA, CE€ IIPEACTABA
nH@OPMAIUA 32 BCAKO IIPOU3BOACTBO IIOOTAECAHO:

He ca maamme takupa IpOH3BOACTBA.
21. AanHE 32 AMpEKTOpPA 32 BPB3KH C HHBECTUTOPA:

Or 10.05.2013 r. Aupekrop 3a Bpb3ku ¢ maBecturopure Ha ,,BI" ATPO” AA e Cona Aron
Munaesa, TeA.052 601 656. Aapec 3a konTakT rp. Bapna, ya. ,,I'enepas Koaes” Ne 12.

22. ITpomeHH B eHATA HA AKIIUUTE HA APY?>KECTBOTO
Bk «Ordera 3a BceoOxBatHIA AOXOAa» KbM 31 AexemBpu 2016 r.

XII. Muadopmarma ceraacHo Ilpuaoskenne Ne 11 xpm kbM 4ya. 32, aa. 1, 1. 4, ua.35, aa.l,

1.5 1 ua.4l, aal, T4 or HAPEABA Ne 2 or 17.09.2003 r. 3a mpocneKtuTe npu myOAMYHO

OpEAAATAHE M OIIYCKAHC O Thprovuda HaA CIVAMPAH IIA34 HaA €CHHHY KHHM)KA M 34

PA3KPHUBAHETO HA I/IHQO PMAITHA

1. Crpykrypa Ha KanuTaAa Ha APY>KECTBOTO, BKAIOUHTEAHO IIEHHUTE KHIKA, KOUTO HE
ca AOIIlyCHATU AO ThProBHU:A Ha peryAupad ma3ap B PemyOamka Bearapusa mam Apyra Abp>kaBa
YA€HKA, C IOCOYBAHE HA PA3AMYHUTE KAACOBE aKIIMU, IPABATA U 3aABAYKCHUATA, CBBP3aHH C
BCEKH OT KAACOBETE AKIIWH, U YACTTA OT OOMIMA KAIHUTAA,KOATO ChCTABASIBA BCEKH OTACACH
KAAC.

AxrmonepruaT Kanmrtaa Ha BT Arpo e B pasmep ma 40 357 440 AeBa, pasmpeAcAcH B
40 357 440 Opos akIuKM ¢ HOMHHAAHA CTOMHOCT 1 AeB BeAka. Bemdky mM3paAeHH aknnm ca HaITbAHO
n3nAaTeHn. Bermdkm aknmn ca OOMKHOBEHH, ITOMMEHHH, OE3HAAMYHH H CBOOOAHO IIPEXBBPAAECMH.
Bewuxn axknmm AaBat eAnakBu IpaBa Ha axknuonepure. Hama oraeann kaacose akrun. Kem 31.12.2016
I. U KbM AaTaTa Ha M3TOTBAHE HA TO3U AOKAaA aknumure Ha ,,BI' Arpo” AA ce TopryBar ma bOb —

Cocusa AA.

2. OrpasuyeHus BBPXy NPEXBBPAAHETO HA IEHHUTE KHIDKA, KATO OTPAHUYEHHUA 32
NPUTEXXABAHETO HA IE€HHU KHIDKA HMAM HEOOXOAMMOCT OT IIOAyYaBaHE Ha OAOOpeHme OT
APY?KE€CTBOTO MAU APYT AKIIIOHEP:

Cpraacuo ycrasa Ha ,,bI' Arpo” AA He chImecTByBaT OrpaHUYEHUA 32 IPUTEKABAHETO HA AKIIUN
ot kanmrasa Ha ,,bI' Arpo” AA. He e HeOOXOANMO ITOAYYaBAHETO HA OAOOPEHHE OT APYKECTBOTO HAH
APYT akionep. PasnopexaaneTo ¢ Ge3HAANYHHI aKIIHH HMa AcHcTBHE OT peructparmATa B “LlenTpasen
aerrosutap” AA. AknmnTe ce IMpexBBPAAT CBOOOAHO, IIPH CITA3BAHE HA M3NCKBAHHATA HA ACHCTBAIIIOTO
32KOHOAQTEACTBO 32 CACAKH C OE3HAAMYHI IICHHH KHIKA.

3. Madopmanua OTHOCHO MPAKOTO U HEIIPAKOTO MPUTEKaBaHE HA 5 HAa CTO MAU IIOBEYe
OT IpaBara HAa rAac B O0O0OMmIOTO ChOpaHHME HAa APY)KECTBOTO, BKAIOUHTEAHO AAHHH 34
AKIIMOHEPHUTE, pa3Mepa HA AAAOBOTO MM YYACTHE ¥ HAUHMHA, 10 KOUTO Ce IIPUTE)KABAT aKITHUTE:

KoM 31.12.2016 r., akimoHepuTe, IPUTEHKABAIIM IIPAKO 5 HA CTO HAHM IIOBEYE OT IIpaBaTa Ha
rAac B OOIIOTO CHOpPAHME HA APYKECTBOTO Ca:

Henko Mames Henkos mnpurexxasa 26 912 817 Op. axnwmm, mpeacraBasparm 66,686% ot
KaITUTaAa Ha APY/KECTBOTO;
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Aannean Mames Henxos mpurexasa 7 194 656 Op. akium, npeacraBassamu 17,827% or
KAITNTAAA HA APYKECTBOTO.

He ca n3BecTHE AAHHU 32 AKITHOHEPH, IPUTEKABAIIN HEIIPAKO 5 HA CTO AU IIOBEYE OT IIPaBaTa
Ha I'AAC B OOIIIOTO CHOPAHHE Ha APYAKECTBOTO.

4. AaHHU 3a aKIMOHEPHUTE CHC CICIHAAHNA KOHTPOAHH IIpaBa U OIIMCAHHE HA TE3U
npasa.
Hsma akrimmonepn na ,,bI" AI'PO,, AA cbc cienmaAHI KOHTPOAHH ITpaBa.

5. Cucremara 32 KOHTPOA IIPH YIPAKHABAHE HA IIPABOTO HA T'AAC B CAy4aHTeE, KOTaTo
CAY>KHTEAM HAa APY>KE€CTBOTO Ca M HETOBH AKIIMOHEPHU M KOTAaTO KOHTPOABT HE C€ YIPAKHABA
HEIIOCPEACTBEHO OT TAX:

Hsama TakaBa crcrema 3a KOHTPOA.

6. OrpanmyeHnsa BbPXy IIPaBaTa HA T'AAC, KATO OTPAHUYEHHA BHPXY MPaBaTa HA TAAC HA
AKIIMOHEPHUTE C OIPEAECACH IIPOLEHT HMAM OpOil raacoBe, KpPaeH CPOK 3a yIPaKHABAHE HA
MpaBaTa HAa FAAC MAM CHUCTEMH, IIPA KOUTO ChC CHTPYAHHYECTBO HA APY’>KECTBOTO (DUHAHCOBUTE
paBa, CBbP3aHU C AKIIUHATE, CA OTACACHH OT IIPUTEXKABAHETO HA AKITUHTE:

Hsama Takusa orpaHHYeHHAL

7. CnopasyMeHHA MEXKAY AKIIMOHEPHUTE, KOUTO CA M3BECTHHU HA APY’>KECTBOTO M KOUTO
MOTAT AA AOBEAAT AO OTPAHWYEHHUA B IPEXBbPAAHETO HA AKIUHN UAW IPABOTO HA IAAC:
He ca Hu n3BecTHH TakHBA CIIOPA3yMEHUA.

8. PasnopeAﬁuTe OTHOCHO HAa3HAYABAHCTO M OCBOGO)KAaBaHCTO Ha YACHOBCTC HA
YOPAaBUTCAHUTE OPraHu HA APY>KECTBOTO M OTHOCHO HM3BBPINIBAHCTO HA HW3MCHCHUA H
AOITBAHCHHA B yCTaBa:

Coraacuo ycrasa Ha ,,BI' AIPO” AA Apy)ecTBOTO ce yIIpaBAfBa C EAHOCTEIICHHA CHCTEMA Ha
yupaBaenne - CoBer Ha Ampekropure. UYaemoe nHa CbBera HA AHPEKTOPUTE MOIaT Aa ObAAT
AEECIIOCOOHN (PU3UYECKU MAU FOPHAMYECKH AHIA. ¥YcraBbT Ha Bl Arpo mpeasmkaa, ue CpBerpT Ha
AUPEKTOPHTE €A ChCTOU OT TPU AO ACBET (DH3MYCCKU ¥/ HAM FOPUAMYECKH AnLa. FOpuandeckoTo Anre
— uAeH Ha CpBera OIpeACAd IIPEACTABUTEA 32 H3ITBAHEHHE Ha 3aAbAKeHnATa My B CbBera Ha
aupexropute. Yaenosere Ha CbBeTa Ha AMPEKTOPHTE Ce M30MPAT M OCBOOOKAABAT C PEIICHHE HA
OO6moro crOpaHMe HA AKIMOHEPHTE, IIPUETO C OOMKHOBEHO MHO3UHCTBO OT ITPEACTABEHUSA KAITHTAA.
OOmoro cpOpaHme Ha AKIIHOHEPUTE OIPEACAA BB3HATPAKACHHETO Ha uAeHOBeTe Ha CbBera Ha
AMPEKTOPUTE U TAPAHIINATA 32 YIIPABACHUETO HM.

Ceraacuo 3IITIHK um ua. 29, aa. 3 or VcraBa He mMorar Aa ObAaT M3OMpaHHU 32 YAECHOBE Ha
CpBeTa Ha AMPEKTOPUTE AHMIIA, KOUTO KbM MOMEHTA HA M300pa Ca OCBACHHU C BAfI3AA B CHAA IIPHCHAA 32
IIPECTBITACHUSA IIPOTHB COOCTBEHOCTTA, IIPOTUB CTOIIAHCTBOTO MAU IIPOTHB (DHHAHCOBATA, AAHBYHATA U
OCHTYPHUTEAHATA CHCTEMa, W3BbpireHH B PenyOanka bbaArapusa mam B d9yxOHHA, OCBEH aKO ca
peadMAHTHPAHH.

CpraacHo 3akoHa 32 IIYyOAMYHOTO IIPEAAAraHE Ha IIEHHHU KHIDKA 1 49A. 27, aA. 2 o1 YcraBa Hai-
MAaAKO €AHa Tpera OT dAeHoBere Ha CbBera Ha AMPEKTOPHTE TPAOBA Ad OBAAT ,,HE3ABHCHMH AHIA .
“HesaBuCcHM”’ O3HAYABA, Y€ CBOTBETHHSA AHPEKTOp HE MOxe Aa ObAe: 1/ caymurea B myGAHMYHOTO
APY/KECTBO; 2/ aKIHOHEpP, KOWTO IMPUTEKABA IMPAKO MAM YPe3 CBbP3aHH AHIIA HAl-MAaAKO 25 Ha CTO OT
rAacoBere B OOIIOTO ChbOpaHME MAH € CBBP3aHO C APYKECTBOTO AHMIlE; 3/ AHMIlE, KOETO € B TpaiHN
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TBHPIOBCKM OTHOIICHUS C IyOAMYHOTO APYKECTBO; 4/ YACH Ha VIIPABHTCACH UAM KOHTPOACH OpIaH,
IIPOKYPUCT HAM CAYAKHTEA HA THPIOBCKO APYKECTBO HAM APYIO FOPHAHMYECKO AHIIE, KOETO € B TAKHBA
OTHOIIEHUA C APYKECTBOTO; HE € CBBP3aHO AHMIE C ApPYyr uAeH Ha (CbBeTa HA AMPEKTOPHTE Ha
ApyxecTBOTO.

[IpuemaneTo Ha pemreHHusA 3a M3MEHEHHA U AOI'bAHEHHA Ha ycraa Ha ,,BI' ATPO” AA e or
komrrerenTHOCTTa Ha OOIMOTO ChOpaHMe Ha aKIHOHEpHTe. 1e3n pereHus ce B3eMaT C MHO3HHCTBO
2/3 OT IIPEACTABCHUSA KAIIUTAA.

9. ITpaBoMolMATA HA YIIPABUTEAHUTE OPraHU HA APY’>KECTBOTO, BKAFOUHTEAHO IIPABOTO
Aa B3eMa pelleHN: 3a H3AABAaHE U 00PAaTHO U3KyIyBaHe Ha aKIIMH HA APY>KECTBOTO.

ChBeTHT HA AHPEKTOPHTE B3E€Ma PCIICHHA 10 BCHYKH BBIIPOCH, CBBP3AHH C ACHHOCTTA HA
ApyecTBOTO, C H3KAIOUEHHE HA TE3H, KOUTO ChIAACHO ACHCTBAIIIOTO 3aKOHOAATEACTBO M Y CTaBa ca OT
M3KAIOYHTEAHATA KomreTeHTHOCT Ha OOmoTo cpOpanue. CpBeThT Ha AHpekTopuTe Ha APYKECTBOTO
B3€Ma PEIICHHUA OTHOCHO:

1. 3aKpuBaHE HAM IPEXBBPAAHE HA IIPCAIIPUATHA HAX HA 3HAYUTCAHN YACTH OT TAX;

2. cpIIecTBEHA ITPOMAHA HA ACHTHOCTTA Ha APYZKECTBOTO;

3. CHINECTBEHH OPraHU3AIMOHHN IIPOMCHH;

4. ABATOCPOYHO CBHTPYAHHYECTBO OT CBIIIECTBEHO 3HAYCHIUE 32 APY/KECTBOTO HAH IIPEKPATABAHE
HA TAKOBA CHTPYAHHYECTBO;

5. chb3AaBaHE HA KAOH,

0. HATOBApPBAHE M YIIbAHOMOIIABAHE HA IIPOKYPUCTH HA APY/KECTBOTO, VITBAHOMOIIABAHE Ha
THPrOBCKH ITbAHOMOIITHUIIN;

7. CAGA IIOCTBIIBAHE HA AOKAAAd HAa PETUCTPHUPAHUTEC OAHTOPH IIPHEMa IIPOCKT 32
pasmpeAeAeHrEe Ha Ie9aAdara, KOHTO e mpeActaBu Ha OOIMOTO ChOpaHme M B3eMa pEIleHHe 3a
CBHKBAHETO MY;

8. m3bmpa [lpeacesaren, VIBITBAHHTEACH YAECH M OBAACTEHO AQ IIPEACTABAAIBA APYKECTBOTO
AWIe, KAKTO U IIPHEMA pEIICHHE 32 OTTETAfHE HA OBAACTABAHETO W OTTErAfHE Ha n30opa Ha
MambanureseH uAen;

9. yuactHe M mpexkparfiBaHe HA YJIACTHE B TBPIOBCKH M TI'PAKAAHCKH APYKECTBA, KAKTO U
IIPEXBBPASHE HA ATAOBE HAU AKIIUU OT TAKHBA APY/KECTBA HA TPETH AUIIA;

10. ckArouBane Ha AOTOBOPH 32 OAHKOB KPEAHT M 3a€M; M3AABAHC HA 3AIICH HA 3AIIOBEA U
MEHUTEAHHITH U ABAAHPAHETO HA TAKHBA CACAKH; AOTOBOPH 34 IIOPBUYUTEACTBO; YIPEAABAHE HA HUIIOTEKA
1 3aA0I BBPXY HMYIIECTBOTO HAa APYKECTBOTO U H3BBPIIBAHETO Ha BCAKAKBH CACAKH, C KOHTO Ce
o0e3IeuaBaT 3aABAKCHHATA HA TPETH AHIIA; IIPEXBBPASHE HA HEABIKHMH HMOTH COOCTBEHOCT Ha
APY#KECTBOTO;

11. masHauaBaHe Ha KOMUCHSA 32 PETUCTPALINA U ITPOBEpKa Ha kBopyma Ha O61moTO choOpanue. B
VcraBa € IpeABUACHO, AOKOAKOTO pasriopeAduTe Ha 3akoHa, u B yacTHOCT Ha 3IITTLK, He nmpeasrmxaar
Apyro, CeBerpT Ha AHpekTopurTe Ha APYKECTBOTO Aa HMa IIPaBO Aa B3€Ma C EAHMHOAyIIHE U Oe3
IIpeABApUTEAHO OBAacTABaHe or OOmoTo chOpaHHE CHOTBETHHTE perreHud 1o d4A. 236, aa. 3 or
Teprosekus 3akoH. B cpok A0 5 roAMHHE OT BIIEICBAHETO HA M3MEHEHMETO Ha ycraa ot 27.11.2007 r. B
TBPIOBCKHA PETUCTLP, HAa OocHOBaHHUE YA. 196, aa. 1 or Tuprosckusa sakoH, CpBETHT HA AHPEKTOPHUTE
Ma IIPaBO AA B3EMa PCINCHHA 34 YBEANYABAHE HA KAIIMTAAd HA APY/KECTBOTO AO AOCTHIAHE Ha OOIIL
momuHaseH pasmep ot 100 000 000 (cro MmAmOHZ) A€Ba, Ype3 M3AABAHE HA HOBU OOMKHOBEHH HAU
IIPUBHACTHPOBAHH AKITHH.

10. CpimecTBeHH AOTOBOPH HA APY’KECTBOTO, KOUTO IIOPAXKAAT AEHCTBHE, U3MEHAT Ce
HAU C€ IIPEKPATABAT IMOPAAU IIPOMAHA B KOHTPOAA HA APY’KECTBOTO IIPH OCBIINECTBABAHE Ha
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IToacHeHMA KbM MHAUBUAYAAHUA (PHMHAHCOB OTYET
1. OOwa uadgopmarua

ApyKECTBOTO € PEerucTpupaHo Karo akiumoHepHo ApyxecrBo mHa 07 romm 2007 1., cbraacHo
M3HUCKBAaHUATA Ha T'bproeekusd 3akoH, ¢ oupmero aeao No 2759 or 2007 r. mo onmca Ha Bapnencku
okpBiKeH CbA. ChImIoTO € ¢ perucrpupan karutaa 50 xua. AB., pasnpeaeaer B 50 000 6pos obukHOBEHN
ITOMMEHHH aKIIUK C IIPaBO HA I'AAC C HOMHHAAHA CTOMHOCT 1 AeB BeAka. CeAaAMINETO M aApECHT Ha
yupaBAeHuHe Ha ApyxKecTBOTO € Tp. Bapma, ya. ,,I'erepaa Koaes” 12.

Upes mspapane na Hou akrmw, upe3 2007 r. BI' ATPO” AA yBearndapa KarmmuTasa CH, KAKTO CACABA:

OcHoBeH KarmuTaa bpoit akrun Croitrocr

(XHA.AB.) (XHA.AB.)
07.06.2007 r. 50 50
21.09.2007 r. yBeAHdeHIE HA KAIINTAAQ 14 480 14 480
16.11.2007 r. yBeAUYICHIE Ha KAIIUTAA 25 827 25 827
Ksnm 31.12.2016 1. 40 357 40 357

KarnmraasT Ha ApyxectBoTO € pasnpeseseH B 40 357 440 6pos oOMKHOBEHN, CBOOOAHO IIPEXBBPAAEMH,
Oe3HAANYHH AKI[UH, C IIPABO HA CAHH I'AAC BCAKA X HOMHUHAAHA CTOMHOCT 1 AeBa BCAKA aKITHA. AKIIHHTE
Ha /\PYyKeCTBOTO Ca PEruCcTpUpaHy Ha bparapcka dpornaosa Hopca.

ApyKeCcTBOTO € C CAHOCTEIICHHA CHCTEMa Ha YIIPaBACHHE, KOATO BKAIOYBa CBBET Ha AMPEKTOPHUTE B
cocraB: Henko Manes HenkoB — npeaceaarea u uaenose: Aanumea Manes Henkos u Bana Aranmacosa
Beescka. IlpeacraBaspa ce ot Ilpeaceaateas Henko Mames Herxos n ot MsmbAEnTEAHNA AHPEKTOP
Aannea Vanes HeHKOB - 32€AHO 1 TIOOTAEAHO.

OcHoBHaTa AGHHOCT Ha APYKECTBOTO C€ CBCTOHM B IIPEAOCTABAHE HA YCAYTH IIO AAMHHHCTPATHBHO
OOCAYKBaHE, yIIPaBACHUE U (PUHAHCHPAHE HA APYKECTBA, B YHHTO KAITUTAAM MMA YIACTHA.

CpeanocrimcpanusaAT Opoit Ha mepconasa kbMm 31 aexkemspu 2016 1. e 7 Aymmm.
Kpaitanre maxxoputapHu cOOCTBEHHUITH HA APYKECTBOTO ca (DU3MYECKU AUIIA.
2. OcHoOBa 32 U3TOTBAHE HAa HUHAUBUAYAAHHUTE (PMHAHCOBH OTYETH

®dunancoBuAT OTYET Ha APYKECTBOTO € CBCTABEH B CHOTBETCTBUE C MEKAYHAPOAHUTE CTAHAAPTH 32
dunancoso orunrane (MC®PO), paspaborenn u nyoamkyBanum or CbBeTa IO MEKAYHAPOAHHI
caeroBoAHn craaaptu (CMCC) u mpuern or Espomefickusa cproz (MCPO, npuern or EC). Ilo
cMucbaa Ha maparpad 1, Touka 8 or AombAHHTEAHHTE PA3IIOPEADH Ha 3aKOHA 32 CYETOBOACTBOTO,
npuAokuM B bbarapmda, repmmasT ,MCOO, npuerm or EC* mpeacraBassar MexayHapoAHHTE
cuerosoarn craupaapra (MCC), npueru B cporsercrsue ¢ Peraament (EO) 1606/2002 na Esponeiickus
mapAamenT u Ha CpBera.
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DUHAHCOBUAT OTYET € ChCTABEH B OBAIAPCKU AEBA, KOETO € (DYHKIIMOHAAHATA BaAyTa HA APYKECTBOTO.
Bemaku cymn ca mpeacrasenn B xuagau Aesa (‘000 AB.) (BKAIOUYHTEAHO CpaBHHUTEAHATA HH(MOPMAITHA 32
2015 1.), ocBeH aKO HE € TOCOYEHO APYTO.

Tosu pUHAHCOB OTYET € MHAUBHAYAACH. APYKECTBOTO CHCTaBA M KOHCOAMAUPAH (PHHAHCOB OTYET B
cpoTBeTcTBHE ¢ MeKAyHapoAHnTE CTaHAAPTH 332 prHAHCOBO oTunmtane (MC®O), paspaborenu u
nyoankyBann o1 CpBera 1o MexAyHapOAHH cdetoBoAHH craHaapta (CMCC) u mpumern ot
Esponerickusa cproz (EC), B KOWTO HHBECTHIIMUTE B ABIICPHU IIPEATIPHATHA Ca OTYECTCHH U
onosecrenn B cporBercBre ¢ MCPO 10 , Korcoananpann dpuHancoBu oTdeTn’ .

POUHAHCOBHUAT OTYET € ChCTABEH IIpH CI1a3BaHC HA IIPUHIIAIIA HA ACfICTBaH.[O TIpEAIIpHUATHC.

KM AaraTta Ha M3roTBAHE HA HACTOAINA (DHHAHCOB OTYET PBKOBOACTBOTO € HAIIPABHAO IIPEIIECHKA HA
CIIocOOHOCTTA Ha APYAKECTBOTO AQ IIPOABAKH CBOATA ACHHOCT KaTO AEHCTBAIIO IIPEAITPUATHE Ha 0232
Ha HaAMYHATa HHMOpPMAINA 32 IPEABHAUMOTO ObAerre. CAeA M3BBPIICHUA IIPETACA HA ACHHOCTTA Ha
ApyxectBoro CbBETHT Ha AHMPEKTOpPHTE OdYakBa, dYe ApPYKECTBOTO HMMa AOCTATHYHO (PHHAHCOBH
pecypcy, 3a Aa IPOABAKH OIIEPATUBHATA CH ACHHOCT B OAM3KO ODBACIIE M IIPOABAKABA Ad IIPHAATa
IIPHHITHIIA 32 ACHCTBAIIO ITPEATIPUATHE IIPY U3TOTBAHETO Ha (DMHAHCOBUSA OTYET.

3. IlpomeHH B C4ETOBOAHATA IIOAMTHUKA — OOIIH ITOAOKEHHA

3.1. HoBu crasaapTu, nu3meHeHua u pasacHeHus KkbM MCPO, xkouro ca Bae3Au B cuaa ot 1
aayapm 2016 r.

ApyKecTBOTO TIpHAAra CAGAHHUTE HOBHU CTAHAAPTH, u3MeHeHuA u passacuennd kpm MCOO,
paspaborenu u myoAuKyBaHH OT CbBETa IIO MEKAYHAPOAHU CUYETOBOAHU CTAHAAPTH, KOUTO UMAT eDeKT
BBPXy (PUHAHCOBHA OTYET Ha APYKECTBOTO U €A 3aABAKHTEAHN 32 IIPHAATAHE OT OAUIITHHA IIEPHOA,
sarrousarn Ha 1 sayapu 2016 r.:

MCC 1 ,JIpeacraBane Ha c¢uHaHCOBH oTdeTn” (M3MmeHeH) — OmnoBecraBaHuA, B cHAa oT 1
auayapu 2016 r., npuer or EC

Tesn wmamenennsa ca dacr or muaunumatmBata Ha CMCC 32 moAoOpsBaHe Ha IIPEACTABAHETO H
OIIOBECTABAHETO BBB (PHHAHCOBHTE OTYeTH. le m3sAcHaBar ykasamuAtra B MCC 1 orHOCHO
CBIIIECTBEHOCT, 00ODINABaHE, ITPEACTABAHETO Ha MEKAMHHH COOPOBE, CTPYKTypaTa Ha (PHMHAHCOBHTE
OTYETH U OITOBECTABAHE HA CYCTOBOAHATA ITOAUTHKA.

MCC 16 ,,FMmorn, mamunu u ceopbxeHua u MCC 38 ,,Hemarepuasnn akruBu® (M3MeHEHH),
B cuAa ot 1 aryapu 2016 r., npuern ot EC

Tesu M3MECHEHUSA OACHABAT, Y€ M3IOA3BAHETO HA METOAHU 32 M3YHCASBAHE HA AMOPTH3AINN, ODA3UPAHN
Ha IIPUXOAH, HE € IIOAXOAAINO, ThH KATO IIPHUXOAHTE, I€HEPHPAHH OT OIIPEACACHA ACHHOCT ¢
ABATOTPAHHH  MATEPUAAHM HAM HEMATCPUAAHM aKTHBH, HE OTPA3fBAT H3IOA3BAHCTO HA
MKOHOMUYECKHUTE TTOA3H, KOUTO CE OYAKBAT OT AKTUBHUTE.
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MCC 27 ,,MaanBuAyasHn (puHAHCOBHU OTUYeTH (M3MEHEH), B cuAa ot 1 aryapu 2016 r., nmpuer ot
EC

TOBa HN3MCHCHUC IIO3BOAfIBA HA Apy}KCCTBaTa Aad H3IIOA3BAT MCECTOAQ HA CO6CTBCHI/I}I KarmmTaA HpI/I
OTYNTAHETO HA HHBECTHIIMH B ADBINECPHH IIPEAIPHATHA, CBBMECTHU H ACOLMHUPAHH IIPEATIPHATHSA B
TEXHHUTE HHAUBHAYAAHH (DHHAHCOBU OTYCTH.

TI'oanmrau mopo6pennsa 2014 r. B cuaa or 1 auyapu 2016 r., npuetn or EC
Tesn n3meHeHus 3acAraT 4 craHaapTa:
e MC®O 5 ,Herekymm akTuBH, ABPKAHHA 32 IIPOAAKOA, U IIPEYCTAHOBEHN ACHHOCTH S OTHOCHO
METOAM HA OTIINCBAHE;
e MC®O 7, PunaHCOBH HHCTPYMEHTH: OIIOBECTABAHE OTHOCHO AOTOBOPH 32 YCAVTH;
e MCC 19 ,,Aox0An Ha HAaeTH AUIA" OTHOCHO AUCKOHTOBH IIPOIICHTH;
e MCC 34 ,,MexaAnHHO (PUHAHCOBO OTYHTAHE OTHOCHO OITOBECTABAHE HAa MH(OPMAIIHUL.

3.2. CraHAapTH, U3MEHEHUA U Pa3ACHEHHA, KOUTO BCE OIIe HE Ca BA€3AM B CHAA M HE Ce
IIPUAATAT OT IIO-PAaHHA AATA OT APy’>KECTBOTO

KM Aatata Ha 0AOOpeHHEe Ha TO3M (PUHAHCOB OTYET Ca ITYOAMKYBAHH HOBU CTAHAAPTH, N3MEHCHUA U
PasACHEHHA KbM CBIIECTBYBAIIM BEYE CTAHAAPTH, HO HE Ca BAC3AH B cmAa uAn He ca npueru ot EC 3a
duHaHCOBaTa TOANHA, 3artouBara Ha 1 aayapu 2016 1., 1 He ca OMAN IIPUAOKEHN OT IIO-PAHHA AATa OT
ApyxectBoTo. MHdopmarius 3a Te3u CTaHAAPTH ¥ U3MEHEHUSA, KOUTO UMAT e(DEeKT BbPXY (PHHAHCOBUA
ordeT Ha APYKECTBOTO, € IIPEACTABEHA IIO-AOAY.

PBKOBOACTBOTO OYAKBA BCHYKH CTAHAAPTH M M3MEHEHHUSA, KOMTO UMAT €PEKT BbPXY (PHHAHCOBHA OTUET
Ha ApyKecTBOTO, Ad OBAAT IIPHETH B CYETOBOAHATA ITOAUTHKA HA APYKECTBOTO IIPE3 IIbPBUA IIEPHOA,
3aITOYBAIT] CAEA AATATa HA BAU3AHETO UM B cuAa. HoBn cramAapTH, H3MEHEHUA U pa3sACHEHHA, KOUTO HE
Ca TIPHUETH HAHM IIPEACTABEHH IIO-AOAY, HAMAT CbINecTBeH edeKT BBbpXy (PHHAHCOBHA OTYET HA

ApyKecTBOTO.

MC®O 2 ,Ilaamane ma Oasara Ha aknun’ (u3MmeHeH) B cuAa ot 1 auyapu 2018 1., Bce orre He e mpuer
or EC

MC®O 4 ,,3actpaxoBareAHH AoTOBOpH (M3MeHEH) B cuAa ot 1 sryapu 2018 1., Bce omme He e mpuer or

EC
MC®O 9 ,,Punancosu uncrpyment’ B cuaa o1 1 auyapu 2018 r., Bce orre ne e npuer ot EC

CeBerpr 1o MemayHapopaHu cueToBoAHH craHaapta (CMCC) msaane MCOO 9 | Punancosu
MHCTPYMEHTH , KaTO 3aBbppIau cBoA mpoekr 3a 3amana xHa MCC 39 |, PunancoBm HHCTPYMEHTH:
npusHaBaHe U oreHABane”. HOBHAT cTaHAAPT BBBEKAA 3HAYHTEAHH IIPOMEHH B KAACH(DHKAIIUATA U
OIleHABAHETO Ha (DHHAHCOBU aKTHUBH M HOB MOAEA Ha OYAKBAHATA KPEAHTHA 3ary0a 3a OOe3IICHKAa Ha
dunancosn aktmBun. MCPO 9 BkArOUBA B HOBO PBKOBOACTBO 32 OTYHTAHE HAa XEAKHPAHETO.
PoproBoAcTBOTO Ha ApPYKECTBOTO € Bce ormne B mporec Ha oneHka Ha edekra Ha MCPO 9 Bopxy
dunancosus order. Ha To3m erarr caeAHnTe 00AACTH Ca € OYaKBaH ePeKT:

*  KAacuUKAIUATA M OIEHABAHETO HA (PUMHAHCOBHUTE AaKTUBH Ha /PYKECTBOTO CAEABA Ad OBAAT
IIPETACAAHH Ha 0a3aTa HA HOBHTE KPHTECPHUH, KOHTO B3UMAT IIOA BHUMAHUE AOTOBOPEHHUTE ITAPHYHU
ITOTOIN 324 AKTUBHTE M OM3HEC MOAEAAQ, IIO KOHTO Te Ca YIPaBAABAHH;
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* oOesrenka Ha 6a3aTa HA OYaKBaHATA 3ary0a CAEABA Ad OBAE IIPU3HATA OTHOCHO THPIOBCKUTE B3EMAHIA
Ha ApyKECTBOTO M MHBECTUIINNTE B AKTUBH, KAACH(DUIINPAHN KATO ABPKAHHU 32 IIPOAAKOA U ABPIKAHI
AO IIAAEK, OCBEH aKO T€ HE OBAAT KAACH(HUIIUPAHH IIO CIPABEAAHBA CTOHHOCT B II€9aAdaTa HAU
3arybaTa CbrAaCHO HOBHUTE KPUTEPHUM;

* MHCTPYMEHTHTE Ha COOCTBEHHA KAIIMTAA HAMA Ad MOTaT Aa OBAAT OIEHABAHH IIO CEOECTOMHOCT
HAMaAE€HA CBbC 3aryOM OT obesrneHKa. BmecTo TOBa BCHYKH TE3M MHBECTHIIMH ITle O'bAAT OIICHABAHU ITO
cripaBeAAnBa ctoiHoCT. [IpomeHuTE B CIIpaBEeAAHBATA CTOMHOCT IIe O'bAAT IIPEACTABEHH B TEKYIIATA
rmeganba mAmM 3aryba, OcBeH ako ApPYHKECTBOTO HE TH IIPEACTaBA O€3 IPaBO Ha OTMAHA B APYIHA
BCEOOXBATEH AOXOA.

MC®O 10 ,Koncoampupanu ¢dunancosu oruern’” m MCC 28 | MuBectunuum B acOIUMHPAHU
IPCAIIPUATAA M CBBMECTHH IIPEAIpuATHA’ (M3MECHEHH), AATATA HAa BAM3aHE B CHAQ OINE HE ¢
omnpeAeAeHa, Bce orne He ca npuertn ot EC

MC®O 10 ,,Koucoauaupanu cdpunancopu ordern”’, MCOPO 12 ,,OnosecraBane Ha ATAOBH yJIaCTHA B
apyra mpeanpusaruas’ u MCC 28 | VuBecTHIIMH B ACONMUPAHM IHPEAIPHATHA H CbBMECTHH
npeanpusatua’ — Miasecturmmonnn Apysxecrsa (msmenenu), B cuaa ot 1 auyapu 2016 r., Bce ore He ca
npuern ot EC

MC®O 14 ,,OrcpoueHn CMETKH IPH peryAnpanu neHn B cuaa or 1 suyapu 2016 r., Bce ome He e
npuer or EC

MC®O 15 ,,IIpuxoan ot aoorosopu ¢ kaneHTH B cuAa oT 1 aryapu 2018 r., Bce omie e e mpuer ot EC
MC®O 16 ,,Ausunarn” B cuaa or 1 anyapu 2019 1., Bce ome e e npuer or EC

Tosu cramaapt 3amens ykazauuara Ha MCC 17 u BbBEKAQ 3HAYMTEAHH IPOMEHH B OTYHTAHETO Ha
AU3HHTH OCOOEHO OT CTPaHa Ha AU3HHIOIIOAYYATECAHTE.

Coraacaso MCC 17 or AH3HMHIOIIOAYYATEAUTE CE H3UCKBAIIE Ad HAIPABAT PA3IPAHHYEHUE MEKAY
prHaHCOB AM3HMHT (IIPU3HAT B OAAAHCA) M OIIEPATHBEH AUZHHT (IIPU3HAT H3BbHOAaAaHCOBO). MCPO 16
HU3UCKBA AHM3HHIOIIOAYVYIATEAUTE Ad IIPH3HABAT AHSHHIOBO 33aABAKCHHE, OTPA3fABAIIO ODBACIIHUTE
AU3WHTOBH IIAAINAHNA, U ‘TIPABO 32 IIOA3BAHE HA AKTHB 34 ITOYTH BCUYKH AH3HHIOBU Aoroopu. CMCC
€ BKAIOYHA ITPaBO Ha M300p 32 HAKOU KPATKOCPOYHH AUSHHIY M AU3UHIU HA MAAOIICHHU AKTHUBH; TOBA
HU3KAIOYCHIE MOKE Ad OBAE IIPHAOKEHO CAMO OT AUSHHIOIIOAYIATCAUTE.

C4eTOBOAHOTO OTYHTAHE OT CTPAHA HA AH3MHIOAATEAHTE OCTAaBa ITOYTH O€3 IIPOMAHA.

Coraacao MCPO 16 3a AOTOBOp, KOITO € HAU ChbABPAKA AH3UHI, CE CIHTA AOTOBOP, KOHTO IIPEAOCTABA
IIPaBOTO 332 KOHTPOA BBPXy IIOA3BAHETO HA aKIUBA 34 OIIPEACACH IIEPHOA OT BPEME CPEIIy
BB3HATPAKACHUE.

PbkoBoACTBOTO € B Iporec Ha OIleHfABaHE Ha edeKra OT IpHAAraHeTo Ha craHAapta. CaeAHumTe
ACHCTBHA Ca IIPEATIPHETH, 32 Ad CE OIIPEAEAH €PEKTDT:

* HU3BBPIIBA CE ITBACH IIPETACA Ha BCUIKH AOTOBOPH, 32 Ad CE IIPEIIEHH AAAM AOITBAHHTEAHH AOTOBOPH
HAMA AQ C€ CUNTAT 32 AUSHHIOBU AOTOBOPH CbraacHO HoBaTa Acpuauiusa xa MCDO 16;

* pelaBa Cce KOM YCAOBHA 32 IIPHAAraHE Aa Ce M30epar; MAU I'bAHO PETPOCIIEKTHBHO IIPUAATaHE HMAU
YACTHYHO PETPOCIHEKTHBHO IIpHAaraHe (KOCTO O3HAYABA, Y€ CPABHUTCAHATA HH(MOPMAIUA HAMA Ad
ObAe IIpoMeHAHa). YaCTHYHOTO IpHUAaraHe II03BOAABA Ad HE CE€ IIPEIICHABAT TEKYIIHTE AOTOBOPH AAAH
CBABPIKAT AUBUHI U APYTH OOAEKYEHHA. PerreHnero Ko ITOAXOA Aa ce m30epe € BayKHO, ThH KaTo He
MOZK€E Ad C€ TIPOMEHH BITOCACACTBHE;

* IIPEIEHABAT CE HACTOAIINTE OITOBECTABAHUA OTHOCHO AOTOBOPH 32 OIIEPATUBEH AM3IHT
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* OIIPEACAS CE KOE CIETOBOAHO OIIPOCTABAHE € IIPHUAOKHIMO KbM AOTOBOPHTE 32 AMSHHI U AAAH IIIE CE
M3ITOA3BA IIPABOTO HA OCBODOKAABAHC;

* Pa3TAEKAAT CE M3UCKBAHUATA KbM ChInecTByBammara KT cucrema m Aaan HOBa cucrema 3a OTIHTAHE Ha
AM3HHT € HEOOXOATMA;

* [IPEILICHABAT CE AOITBAHHTEAHNUTE OIIOBECTABAHMSA, KOUTO CC M3HCKBAT.

MCC 7 ,,0Orgern 3a mapuuanunte rmortonn’ (u3mMeHeH) B cuAa ot 1 sayapu 2017 r., Bce orre He € IpueT OT
EC

Tesw M3MeHEHUs HM3UCKBAT AOITBAHHUTCAHO OIIOBECTABAHEC, KOCTO IIIC ITIO3BOAHM Ha IIOA3BATCAHTC HaA
Ci)I/IHaHCOBI/I OTYCTH Ad OICHAT IIPOMCHHUTC B 3aABAKCHUSA, IIPOUITHUIAIIHN OT (i)I/IHaHCOBaTa ACI>'IHOCT.

MCC 12 ,,Aampiu Bbpxy A0X0Aa” (m3meneH) B cuaa o1 1 aryapu 2017 r., Bee orre ne e npuer ot EC

Tesn nameHeHMs ca BbB Bpb3Ka C IIPU3HABAHCTO HA OTCPOYCHHU AAHDBYHU AKTHBH 34 HCU3IIOA3BAHHU
321Fy6I/I 1 ITOACHABAT KaK Ad CE€ OTIHUTAT CICTOBOAHO OTCPOICHHN AAHDBIHH AKTHUBU OTHOCHO ABATOBH
I/IHCTPYMCHTI/I, OICHABAHM IIO CHpaBCAAI/IBa CTOMHOCT.

4. CueTOBOAHA IIOAUTHUKA
4.1. O0ImM IOAOKEeHUA
Haii-3sHayumnTe CYCTOBOAHHM ITOAWTHKH, IIPUAATAHHM IIPH H3TOTBAHETO HA TO3W HHAHBHAYAACH

qDI/IHaHCOB OTYCT, Ca IIPCACTABCHH ITO-AOAY.

®uHAHCOBHUAT OTYET € M3TOTBEH IIPH CITa3BaHE HAa IPUHIINIINTE 32 OICHKA 332 BCEKH BHA AKTHBH,
ITAaCHBH, IPUXOAN H pasxoau cbraacio MCPO. basure 3a oreHka ca OIOBECTEHH IIOAPOOHO ITO-
HATATBK B CYETOBOAHATA IIOAUTHKA KbM HHAUBHAYAAHUA (DUHAHCOB OTYET.

CaeaBa A2 ce OTOEAEKH, Y€ IIPH H3TOTBAHETO HA IIPEACTABEHHTE (DMHAHCOBH OTYETH €A M3ITOA3BAHHU
CUECTOBOAHU OIIEHKH N AONYCKaHHA. BbIpekm we Te3wm OIEHKH ca OasupaHd Ha HAH-ITbAHOTO
ITO3HABAHE HA TEKYIIUTE CHOUTUA U ACHCTBHUA OT CTPaHa Ha PBKOBOACTBOTO, PEAAHHUTE PE3YATATH MOIaT
A2 OBAQT PA3AMYHI OT HAITPABEHHTE OIEHKH U AOITYCKAHUA.

4.2.ITpeacraBane Ha PUHAHCOBHUA OTUET

®unancosusaT order e npeacrasen B cporBerctre ¢ MCC 1, Ilpeacrabane Ha dpuHAHCOBH OTYETH
(peBusupan 2007 1.). ApyKecTBOTO IIpHe A2 IIPEACTABS OTYETA 32 IIeYardaTa MAHM 3aryoata U APYrHfd
BCCOOXBATEH AOXOA B CAUHECH OTHUET.

B ordera 3a GHHAHCOBOTO CHCTOAHUE CE IIPEACTABAT ABA CPABHUTEAHH ITIEPHOAA, KOTaTO APYyKeCTBOTO!
a) IPHUAATa CYETOBOAHA IIOAHTHKA PETPOCIIEKTUBHO;

0) IPEU3UNCAABA PETPOCIIEKTUBHO ITO3UIINN BbB (PUHAHCOBHA OTYCT; AL

B) IpekAaciHUITIPa TO3ULINUN BbB (PUHAHCOBHA OTIET

N TOBAa HMMa CBIICCIBCH Cq)CKT B’pry I/IHCiDOpMaL[I/IHTa B OTUYCTA 32 CpI/IHaHCOBOTO CbCTOAHHNC KbM
HAYAAOTO HA IIPECAXOAHHUA IICPHOA.
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4.3.laBecTuinu B ABIIEPHH APY2KECTBA

ABIIEpHN ca TE3H APYKECTBA, KOUTO CE HAMUPAT IIOA KOHTpoAa Ha ApyxectBoTo. KOHTPOABT BBHPXY
ABIIEPHUTE APY/KECTBA CE N3PA3fABa BbB BH3MOKHOCTTA Ad C€ PHKOBOAM (DMHAHCOBATA M OIIEPATUBHATA
IIOAMTHKA Ha ABIIEPHOTO APYKECTBO TaKa, Y€ A2 CE M3BAMYAT M3IOAU B PE3YATAT HA ACHHOCTTA MYy.
Haanme e koHTpOA, KOraro ApyKeCTBOTO € HM3AOKEHO Ha, MAM HMa IIpaBa BBPXY, IIPOMEHAMBATA
Bb3BPBIIAEMOCT OT HETOBOTO YYACTHE B IIPEAIIPUATHETO, B KOETO € MHBECTUPAHO, U MMa Bb3MOKHOCT
A4 OKaKe€ BDB3ACHCTBHE BBPXY Ta3ud BB3BPDBIIAEMOCT IIOCPEACTBOM CBOHTE IIPABOMOIIUA BbPXY
IIPEATIPUATHETO, B KOETO € HMHBECTHpaHO. B muamBuAyasnma ¢umancoB order Ha ApyKecTBOTO
MHBECTHIIMHTE B ABIIIEPHH IIPEAIIPHATHA CE€ OTIUTAT IO CEOECTORHOCT.

ApyKeCcTBOTO IPH3HABA AHUBHACHT OT ABIICPHO IPEAUpPHATHE B IedardaTa MAHM 3aryboaTa B CBOHTE
MHAUBHAYAAHH (DUHAHCOBU OTYETH, KOTATO OBAE YCTAHOBEHO IIPABOTO My Ad IIOAVYM AHBHACHTA.

4.4.CA€AKH B Uy’>KAECTPAHHA BAaAyTa

OraeannTte eaeMeHTH Ha (DHHAHCOBUTE OTYETH Ha /APYKECTBOTO C€ OIICHABAT BBB BAAyTATa HA
OCHOBHATA MKOHOMUYECKA CPEAQ, B KOATO IIPEAIIPUATHETO M3BLPIIBA AcHHOCTTA ci (“‘(DYyHKIIMOHAAHA
BaAyra”). PumaancoBure orTdeTH Ha ApPYKECTBOTO C€a HM3TOTBEHH B ObBArapcku Aesa (AB.). ToBa e
(pyHKIIMOHAAHATA BAAYTA H BAAYTATA HA IIPEACTABAHE Ha APYKECTBOTO.

CaeAkuTe B Uy/KACCTPAHHA BAAYTA CE€ OTYUTAT IIPH IIBPBOHAYAAHOTO KM IIPH3HABAHE B OTYETHATA
BaAyTa Ha ApyxecTBOTO IO OpUIImaAHUA OOMEHEH KypC 3a ACHA HA CACAKATa, (OOABeHHA (PUKCHHT Ha
bparapcka mapoana Oanka). IIpuxoanTe n pasXoAMTe OT KYPCOBH PA3AHKH, KOUTO BB3HUKBAT IIPU
YPEKAAHETO HA TE3U CACAKH U IIPEOICHABAHETO HA MAPUIHUTE IIO3UIUU B IyKACCTPAHHA BAAYTA B Kpast
Ha IIEPHOAQ, ca oTpaseHu B OTdera 32 BCEOOXBATHUA AOXOA.

Baayrauar 6opa B bparapusa e BwpBeaen Ha 1 1oam 1997 r. B msmrbAHeHHE Ha NIPENOPBKHTE HA
Mexaynapoarus Baayren @®onma (MB®) u 1mrppBOHaYaAHO CTOHHOCTTA Ha OBATAPCKHA AE€B Oe
duKcHpaHa KbM CTOHHOCTTA Ha TepMaHCKaTa Mapka B cboTHOIIeHHE 1:1. CACA BBBEKAAHETO HA €BPOTO
ObATapCcKuAT AeB Oe ukcupan kbM eBpoTo B chotHOmenne 1EUR = 1.95583 as.

4.5. OTunTaHE 10 CETMEHTH

OrrepatuBeH CErMEHT € KOMIIOHEHT Ha APY/KeCTBOTO:

®  KOHTO IpeAlrpremMa OH3HEC ACHHOCTH, OT KOUTO MOKE Ad ITIOAYYaBA IIPUXOAU U TIOHACA
Pa3sXOAH (BKAFOYHTEAHO ITPUXOAH M PA3XOAH, CBBP3aHU ChC CAGAKH C APYIM KOMIIOHEHTH Ha
ApyxecTBOTO);

®  YHIiTO OIEPATHBHU PA3XOAU PEAOBHO CE IIPETACKAAT OT PBKOBOACTBOTO HA APYKECTBOTO,
B3EMAIIIO TAQBHHUTE OIICPATUBHH PEIICHUA, IIPU B3EMAHETO HA PEECHUA OTHOCHO PECYPCHTE,
KOHUTO A2 O'bAQT PA3IIPEACACHN KbM CETMEHTA, M OIEHABAHE HA PE3YATATUTE OT ACHHOCTTA MY; U

® 32 KOWTO € HAAMIIE OTACAHA (DHHAHCOBA HH(OPMALIUSL.

PBKOBOACTBOTO OIIpEAEAA OIIEPATHBHUTE CETMEHTH, Oa3HpPAHKH Ce Ha BHAOBETE ACHHOCTH, KOHTO
npeasara  ApyxectBoro. AefHOCTTa Ha ApPYAKECTBOTO C€ OCBINECTBABA B EAMH CETMEHT HA
HEKOHCOAMAUPAHA OCHOBA — YCAYTH.
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[Ipn orumranero ma cermentu cropeA MCPO 8 OmeparuBHu cermeHTH APYKECTBOTO IIpHAAra
ITOAMTHKA Ha OIIEHABAHE, ChOTBETCTBAINA HA IIOAUTHKATA HA OICHABAHE, N3IIOA3BAHA B MHAUBHAYAAHUA
dpunancos oTuer.

PuHaHCOBUTE HpI/IXOAI/I 1 pasxOAH CE€ BKAIOYBAT B pCSyATaTHTC Ha OHCpaTI/IBHI/ITC CCIMCHTH, KOHUTO
peAOBHO ce HperAC}KAaT OT AMIIATA, OTI‘OBOpHI/I 32 B3CMAHECTO Ha OHepaTI/IBHI/I pCH_ICHI/IH.

He ca macreuman IIPOMCHH B METOAHUTC 32 OIICHKA, M3IIOA3BAHU 34 OIIPCACAAHC HA mevyaAdaTa MAM
SH.FY63.T3 Ma CEIMCHTA B IIPCAXOAHHN OTYCTHH IICPUOAH.

4.6.ITpuxoan

HpI/IXOAI/ITC C€ OLICHABAT IIO CIIPABCAAMBA CTOMHOCT HA IIOAYYICHOTO HAHM IIOAACKAIIIOTO HA ITIOAydIaBaHE
ITAAIITAHC UAM BB3ME3AABAHE, KATO CC OTYNTA CyMaTa HA BCHYIKH prI“OBCKI/I OTCTBIIKM 1 KOAUYECTBECHH
pa6aTI/I, HaHpaBCHI/I oT APY)KGCTBOTO. HpI/I 3aMfAHA Ha CXOAHH AKTHUBM, KOUTO HMAT CXOAHA IICHA,
paSMHHaTa HC CC paSI‘AC)KAa KaTO CACAKA, KOATO reHepI/Ipa HpI/IXOAI/I.

HpI/IXOA’bT Cce HpI/ISHaBa, KOTaTO Ca U3II'bAHCHH CACAHHUTC YCAOBHAI:

e  Cymara Ha IIPUXOAA MOKE Ad OBAE HAACKAHO OIICHEHA,

e  BepoATHO € HKOHOMUYECKHTE IIOA3H OT CACAKATA A ObAAT IIOAYICHH;

e  Hampasenure pasxOAM HAM TE3H, KOHTO IIPEACTOM A2 OBAAT HAIIPABEHH, MOTAT HAACKAHO Al
ObAAT OIICHEHM;

e  Kpurepunre 3a mpusHaBaHE, KOUTO ca CIenn@HUYHN 33 BCAKA OTACAHA ACHHOCT Ha ApyKecTBOTO,
ca M3UbAHEHH. T ca ONIPEACACHH B 3aBHCHMOCT YCAYIUTE, IIPEAOCTABEHM HA KAHEHTA, U Ha
AOTOBOPHHTE YCAOBHA.

Apy)KCCTBOTO oTyuTa HpI/IXOAI/I OT YCAYI'H, Bb3 OCHOBA HAa YCAOBHATA B CKAFOYCHH AOI‘OBOpI/I.

ApyXKeCcTBOTO OTYHTA IIPUXOAH OT AHXBH M OT AMBHAEHTH. [IpHxoAnTe OT AMXBH ceé OTYMTAT TEKYIIIO
IT0 MeTOAQ Ha ePEKTHBHUA AUXBEH IIPOIEHT. [IpuxoAnTe OT AUBHACHTH CE IIPU3HABAT B MOMEHTA Ha
Bb3HUKBAHE HA IIPABOTO 32 IIOAYYABAHE HA ITAAIIAHETO.

4.7.0nepaTUBHY PA3XOAH U PA3XOAH 32 AMUXBH

OHepaTI/IBHI/ITC pa3sxoAn ce IIPU3HABAT B Oruera 32 BceOOXBATHUSA AOXOA B MOMCHTA Ha ITIOA3BAaHC Ha
YCAyIaTa MAM KbM AaTaTa Ha TAXHOTO Bb3HHKBaHC.

PaSXOAI/ITe 3a AUXBH C€ OTYHTAT TEKYyIIO IIO METOAA Ha e(bCKTI/IBHI/IH AMXBCH HpOHeHT.

PasxoAnTe IO 32eMI OCHOBHO IIPEACTABAABAT AUXBH 110 3aeMuTe Ha ApyxectBoTo. Pasxoaure 1o 3aemMu
CAEABA AQ CE IIPH3HABAT KATO Pa3XOA 3a IIEPHOAA, B KOMTO €a Bb3HUKHAAM, B OTdera 32 I1egandara HAn
3arybaTa u APyrus BCEOOXBATEH AOXOA Ha peA ,,PuHancoBu pasxoan”.
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4.8. Hemarepuasnu akTUBHA

HCMﬂTCpHﬂAHI/ITC AKTHUBHX CC€C OTYHTAT IIO IICHA HaA HpI/IAO6I/IB3HC, BKAIOYBAIIIA BCHUYKM ITAATCHHU MITAQ,
HCEBB3CTAHOBUMU AAHDBIH M HAIIPABEHHUTC IIPCKM PA3XOAH BBB BPBH3Ka C IIOATOTOBKA Ha AKTHBA 324
CKCIIAOATAIIMS, IIPH KOCTO KAIIUTAAUIHPAHHUTC PA3XOAH CC aMOpTI/ISI/IpaT Bb3 OCHOBA HA AWHEHHUA
METOA HPCS OIICHCHUA CpOK Ha ITOAE3CH KUBOT HA AKTUBHUTE, TBH KATO Ce cauTa, 4e TOM € OFpaHI/I"ICH.

ITocAeABaIIOTO OILEHABAHE CE M3BBPIIBA 110 IIEHA HA IPUAOOMBAHE, HAMAACHA C HATPYIAHHTE
aAMOpTH3AIIMKA MU 3aryom orT obesnenka. HampaBennrte OOe3IIEHKHM ce OTYHTAT KATO Pa3XOA H Ce
[IpU3HABAT B OTYETAa 3a Iedardara mAm 3arybara/ordera 3a Iedandara HAHM 3arybara U APyrus
BCEOOXBATEH AOXOA 32 ChOTBETHHSA IIEPHOA.

HOCAGABaH_II/ITC paSXOAI/I, KOHUTO BbB3HUKBAT BbHB Bp”bSK?l C HCMaTCpI/IaAHI/ITe AKTHUBU  CACA
H’prOHa‘IaAHOTO M HpI/ISHaBaHC, ce HpI/ISHaBaT B Oruera 3a medaAbara UAU 3ary6aTa "u ApyrI/m
BCEOOXBATEH AOXOA 32 IICpHOAA HA TAXHOTO BB3HUKBAHC, OCBCH 4KO 6AﬂFOAap€HI/IC Ha TAX aAKTHUBBHT
MOKE Aa reHepHpa IIOBEYE OT H"prOHa"IaAHO TIPCABHACHHUTC 6"bACH_[I/I HNKOHOMMYCCKH ITOA3HM M KOI'aTO
TE3U paSXOAI/I MOTIaT HAACKAHO Aa 6T)A2.T OLCHCHM M OTHCECCHM KbM aKTHBA. Axo Tesm yCAOBHUA Ca
H3ITbAHCHH, PA3XOAUTEC CC AO6aBHT KBbM CeDECTOMHOCTTA HA AKTHBA.

OcrarpyHara CTrOMHOCT M IIOAE3HUAT KUBOT Ha HCMATCPUAAHHUTC aAKTUBHU CC IIPpCHEHABAT OT
PBKOBOACTBOTO KbM BCAKA OTYCTHA AATa.

AMOPTI/ISaL[I/IHTa CE€ M3YMCAABA, KATO CE€ M3IIOA3BA AMHEHTHUAT METOA BBPXYy OLICHCHMS ITOAE3CH CPOK HA
TOAHOCT Ha OTACAHHUTEC AKTUBH, KAKTO CACABA:

e Codryep 2 roanHN

PasxoauTe 32 amopTusaius ca BKAIodeHH B OTdera 3a I1edaAdaTa HAU 3aryoaTa U APYTHA BCEOOXBATEH
AOXOA Ha PeA ,,Pa3xoan 3a amopTH3anusa 1 0Oe3leHKa Ha He(DMHAHCOBU aKTHBN .

[Tewanbara nam 3ary0ara OT IPOAAKOATA HA HEMATEPUAAHH AKTHBH CE OIIPEACASl KATO PA3AUKA MEMKAY
IIOCTBIIACHHUATA OT IIPOAAKOaTa M OAaAaHCOBATA CTOMHOCT HA aKTUBUTE M ce oTpasfsBa B Oruera 3a
neuanbata mAn 3arybara M APyrHs BCEOOXBATEH AOXOA Ha PeA ,,llewanba/(3aryba) or mpoaaxba mHa
HETEKYIIH AKTUBH .

M36panuaT mpar Ha ChINECTBEHOCT 34 HEMATEPUAAHNTE aKTHBH Ha APyKecTBOTO ¢ B pasmep Ha 700 AB.
4.9. UmotH, MalInHA, CHOPBXKEHUA U 000pyABaHE

VmoTuTe, MAIIMHUTE, CHOPBKEHUATA 1 OOOPYABAHETO CE OLEHABAT IIbPBOHAYAAHO IIO CEOECTOIHOCT,
BKAFOUBAIlIA II€HATA HA IIPUAOOMBAHE, KAKTO M BCHYKH IIPEKH Pa3XOAH 32 IIPUBEKAAHETO HA AKTHUBA B
PpabOTHO CBCTOSHHE.

HOCACABQ.H_[OTO OICHsABAHC CC M3BBbPINBA IIO IICHA HA HpI/IAO6I/IBaHC, HaMaA€HA C HATPyIIaHHUTE
aMOpPTH3AIIHN U SaTY6I/I oT O6CSLICHK3.. HaHpaBCHI/ITC O6€3H€HKI/I CE€ OTYHUTAT KATO PaA3XOA H Ce
IIpU3HABAT B Oruera 32 BCeOOXBATHUSA AOXOA 32 CbOTBCTHHS IICPHOA.

ITocAaeaBaIIz PasxOAN CBBP3aHHU C OIIPEACACH AKTUB OT MMOTH, MAIIHHH, CbOPBKEHNIA I OOOPYABAHE,
ce npuOaBAT KbM OaAaHCOBATA CyMa Ha aKTHBA, KOTATO € BEPOATHO IIPEANPHUATHETO Ad HMa
MKOHOMHYECKH ITOA3H, HAABHIIABAIIH ITbPBOHAYAAHO OIlEHEHAaTa ¢(PEKTHMBHOCT Ha CBIIECTBYBAIIIHA
akTuB. Bcmukm Apyrm mocaeABam pasXOAW Ce IPH3HABAT 32 PAa3XOA 32 IIEPHOAA, B KOMTO ca
HAIIPABEHU.
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OcrarpyHara CTOMHOCT M IIOAC3HUAT KUBOT HA HNMOTH, MAIIITMHU M CT:OpT:)KCHPIH ce HPCHCHHBQT oT
p"bKOBOACTBOTO KbM BCAKA OTYETHA AaTa.

AMOpTI/I3aLII/IHTa Ha MMOTH, MAIITUHH, CBOPDBKCHUA H O60pyABaH€ CC HAYHMCAMABA, KATO CC H3IIOA3BA
AMHEUTHUAT METOA B%pxy OIICHCHUS ITIOAC3CH JKUBOT HAa OTACAHHTE I'PYIIN AKTHUBH, KAKTO CACABA:

e KoMIIFoThpHa TEXHHKA 2 roauHn

e CromaHCKM HHBEHTAP 2-6,6 roauHI

[Teganbara nau 3arybaTa OT MPOAAKOATA HA UIMOTH, MAIIIMHHE H CHOPBKCHUA CE OIIPEACAA KATO PA3AHKA

MEKAY ITOCTBIIACHHATA OT IIPOAAKOaTa M OAAAHCOBATA CTOMHOCT HA aKTHBA U ce npu3HaBa B OTuera 3a

1eganbaTa MAM 3aryodara M APyrusA BCEOOXBATEH AOXOA Ha peA ,Iledanba) or mpoaaxba Ha HeTeKyrn
»

aKTHBH .

M306panuaT mpar Ha CBINECTBEHOCT 32 MMOTHTE, MAIIMHUTE, ChOPBKEHUATA M OOOPYABAHETO HA
ApyxectBoto e B pasmep Ha 700 AB.

4.10. OryuraHe Ha AU3GMHIOBUTE AOTOBOPU

B cvorBercrBue ¢ msuckBanmata Ha MCC 17 | Amsunar’ mpaparta 3a pasIoOpeKAAHE C aKTHBA CE
IIPEXBBPAAT OT AU3HHTOAATEAS] BBPXY AU3HHIOIIOAYYATEASl B CAYYAHTE, B KOUTO AM3HHIOIIOAYYATEAAT
ITOHACH CHINECTBEHUTE PHCKOBE M M3TOAW, IIPOU3THYAINN OT COOCTBEHOCTTA BbPXY HACTHSA AKTHB.

Bewakm ocraEaAm AMSMHTOBH AOTOBOPH CE CYHTAT 32 OIEPATUBHU AMSHHTOBU Aorosopu. ITaarmanmsara
II0 OIEPATHUBEH AM3MHIOB AOTOBOP CE IIPU3HABAT KATO Pa3XOAU IO AMHEMHHUA METOA 32 CPOKa Ha
criopasymeHueTo. PasxoAnTe, CBbpP3aHM C ONEPATHBHHA AU3MHT, HAIp. PA3XOAH 32 ITOAAPDKKA H
3aCTPAXOBKH, CE IIPU3HABAT B II€9aA0DaTa HAH 3aryOaTa B MOMEHTA HA BH3HHKBAHETO HM.

4.11. OGesnenka Ha akTHBHTE Ha APy>KECTBOTO

banrancosara croiinoct Ha akruBure Ha APYKECTBOTO Ce IIPEPASTAEKAA KbM AATaTa HA HM3TOTBAHE HA
Oruera 32 PUHAHCOBOTO CHCTOSHHE C IIEA Ad CE OIIPEACAH AAAM FIMA MHAMKAITHH, Y€ CTOHHOCTTA Ha
AQAEH AKTHUB € OOE3ICHEHA.

3a IIEAUTE HA OHpCACAHHC Ha O6CSLI€HK’(1T9., AKTHUBUTE HaA APY)I(CCTBOTO ca FPYHI/IpaHI/I HA HA-MaAKATA
pa3rpaHHqHMa rpyna AKTHUBH, 32 KOHUTO MOraTt Aa 6’bAaT pasrpaHquHH HapI/I‘IHI/I IIOTOIIK — CAMHHIIA,
TeHepHUpaIna IrapuIHl IIOTOLIIH. B PE3yATAT HA TOBA HAKOH OT AKTUBHUTC CA IIPCTACKAAHN 324 HAAMYIHIC HA
O6€3HCHKa Ha HTHAUBHUAYAaAHA 6?133, a ApyTI/I Ha Oasza CAMHUIIA, reHepHpama H?lpI/I‘/IHI/I IIOTOIIH.

WVnAuBHAYaAHHTE AaKTHBU AW CAMHUIIUTE, TEHEPUPAIIH ITAPUYIHU ITOTOLH, CE IIPETACKAAT 34 HAAMYIHE
H2 UHAUKAITAM 32 ODE3I[EHKA Ha CTOMHOCTTA UM BEAHBK TOAUIITHO KbM AATaTa HA M3roTgHe Ha OTuera
32 PUHAHCOBOTO CHCTOAHME, KAKTO M TOIaBa KOraTO ChOMTHA MAHM IIPOMAHA B OOCTOATEACTBA ITOKA3BAT,
Ye IIPEHOCHATA CTOMHOCT Ha aKTUBHUTE MOKE A4 He ObAE BH3CTAHOBEHA.
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B cayuanre, B KOnTO BB3CTAaHOBHMATa CTOMHOCT HA AGACH AKTHB € IIO-HUCKA OT HEroBaTa OaAaHCOBa
CTOITHOCT, OAAAHCOBATA CyMa Ha aKTHBA CAEABA Aa ObAE HAMAaA€HA AO pa3Mepa Ha BB3CTAHOBHMATA
CTOMHOCT Ha aKTHBa. TOBa HAMAACHIE IIPEACTABAABA 3ary0a OT OOE3IICHKA.

Be3acramoBumaTa CTORHOCT IIPEACTaBAABA ITO-BHCOKATA OT HETHATA IPOAQKHA IICHA HA AAACH AKTUB,
0asupaHa Ha ITA3apHU YCAOBHA, M CTOMHOCTTA B yIoTpeOa, OGasupaHa Ha CErairHaTa CTOMHOCT Ha
IIPOTHO3UPAHUTE OBACINHM IIAPUYHU IIOTOLH, OYAKBAHH Ad CE IIOAYYAT OT aKTUBA B PAMKHTE Ha
IIOAE3HHA My CPOK HAa TOAHOCT. 3a Aa OIPEACAH CTOHHOCTTA B yIOTpeOa, PBKOBOACTBOTO HA
ApPYKECTBOTO H3YHCAfIBA OYAKBAHHUTE OBACIIH IAPHYHH IIOTOLIM 34 BCAKA CAMHMHIIA, I'€HEPUpAIIa
ITAPUYHHU ITOTOIH, M OIIPEACAA IOAXOAAIINA AHCKOHTOB (DAKTOP C II€A KAAKYAHPAHE Ha HACTOAIIATA
CTOMHOCT Ha Te3W HAPHYHU oTonn. AaHHHTE, H3IIOA3BAHH IIPH TECTBAHETO 32 OOE3IICHKA, ce Dazupar
Ha ITOCACAHHA OAOOPEH DIOAKET Ha APYKECTBOTO, KOPUTHUPAH IIPH HEOOXOAUMOCT C IIEA EAUMHHHIPAHE
Ha edekra OT ODACIIM PEOPraHU3AIMN U 3HAYUTCAHH ITIOAOOpPEHHA Ha aKTUBH. AMCKOHTOBUTE
dakTopn ce OIPEAeAAT 3a BCAKA OTACAHA CAMHHIIA, TC€HEPHpAINA IAPUYHU IIOTOLH, U OTPas3fABaT
CBOTBETHHUA UM PUCKOB IPOQUA, OLICHEH OT PBKOBOACTBOTO Ha APYKECTBOTO.

3aryoure 3a OOE3IIEHKA 332 €AMHHIIM, TE€HEPHUPAINN ITAPHYHU ITOTOIM C€ IIOCOYBATB HAMAACHHE HA
0aAaHCOBATA CyMa HA AKTHBHTE OT TA3M EAMHHMIIA. 34 BCUYKH aKTUBH Ha /\PYKECTBOTO KbM BCAKA AATa
Ha (PUHAHCOBHA OTYET PBKOBOACTBOTO IIPELEHABA AAAU CHINECTBYBAT HHAMKALIMH, 4Y€ 3arydoara or
obesIieHKa, IIPU3HATA B IPEAXOAHH TOAUHI, MOJKE BEYE Ad HE CBIIIECTBYBA HAU Ad € HAMAACHA.

OO0es1ieHKa, IIPH3HATA B IIPEAXOACH IIEPHOA, C€ BB3CTAHOBABA, AKO BB3CTAHOBUMATA CTOHHOCT HA
CAMHHIIATA, FEHEPUPAIIA TAPUIHH ITOTOIN, HAABHINIAaBA HEHHATA OAAAHCOBA CTOMHOCT.

4.12. PDUHAHCOBU UHCTPYMEHTH
®dunancoBUTE AKTHBM M IIACHBH CE IIPU3HABAT, KOIaTO APYKECTBOTO CTaHE CTpaHA IIO AOTOBOPHH

CITOPa3yMEHUA, BKAFOYBAIITH (DHHAHCOBU HHCTPYMEHTH.

POUHAHCOB AKTUB CE OTIIMCBA, KOIaTO CC 32_I'Y6I/I KOHTPOA BBPXY AOTOBOPHHTC IIPAaBa, KOUTO CHbCTABAABAT
q)I/IHaHCOBI/Iﬂ AKTHUB, T.€C. KOrato cCa H3TCKAU HpaBaTa 3a IIOAy4YaBaHC Ha HapI/I"IHI/I IIOTOII1I HMAHU €
HpeXB’preHa 3HAaYMMATA 9aCT OT pI/ICKOBeTC " U3r0AHUTE OT coDCTBEHOCTTA.

PHUHAHCOB IIACUB CE OTIIMCBA HpI/I HCroBOTO IIOracCABaHEC, U3ITAAIIIAHC, HpI/I aHyAI/IpaHC Ha CACAKATA UAM
HpI/I HN3THUYaHC HA AABHOCTHMA CpOK.

[1pu rppBOHAYAAHO IIpH3HABAHE HA (DUHAHCOB AKTHB 1 (DMHAHCOB IACHB /\PY/KECTBOTO TH OIEHABA ITO
CIPABEAAMBA CTOMHOCT ITAXOC Pa3XOAHTE ITO TPAH3AKIUATA C M3KAFOYEHNE HA (DUHAHCOBUTE AKTHBH U
IIACUBH, OTYHTAHU IIO CIPABEAANBA CTOMHOCT B IIeYaADaTa HMAHM 3ary0aTa, KOHTO CE IIPU3HABAT
ITbPBOHAYAAHO II0 CIIPABEAANBA CTOMHOCT.

DUHAHCOBUTE AKTUBU CE HpI/ISHaBaT Ha AaTaTa Ha pr)KAﬁHCTO.

dunancoBuTe aKTUBH U (PMHAHCOBHUTE ITACHBU CE OICHABAT IIOCACABAIIIO, KAKTO € IIOCOYEHO II0-AOAY.
4.12.1. ®uHAHCOBU AKTUBU

®uraHCcOBHTE AKTUBH C IIEA ITOCACABAIIIOTO KM OIICHABAHE, C M3KAIOYCHHE HA XCAKHPAIIHTE
HHCTPYMEHTH, C€ KAACH(HUIIMPAT B CACAHHTE KATETOPHH: KPEAHTH M B3eMaHHA, (DHHAHCOBU AKTHBH,
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OTYHUTAHU IIO CIIPABEAAMBA CTOMHOCT KATO IEYaADa MAM 3aryOa, MHBECTHIIHH, ABPKAHI AO IAACK U
(puHAHCOBH AKTMBH HA pa3IOAOKEHHE 33 IpOoAaxkOa. (PHHAHCOBUTE aKTHBHM CE OTHACAT KbM
PA3AMYHHTE KATETOPHH B 3aBUCHMOCT OT IIEATA, C KOATO ca mpuaoomrn. Kareropmara Ha AaseH
pUHAHCOB HHCTPYMEHT OIIPEACAA METOAA My Ha OIICHABAHE M AAAHM IIPUXOAUTE U Pa3XOAUTE Ce
OTpa3fBaT B Ile9aAbaTa HAHM 3arydata HAM B APYIHA BCEOOXBATEH AOXOA Ha ApyxKecTBOTO.
ITpuHAAAEKHOCTTA UM KBM CHOTBETHATA KATETOPHSA CE IIPEPA3TACHKAA KbM BCEKU OTUCTEH IIEPUOA.

Bermukn porHaHCOBH aKTHBH € H3KAFOUYEHHE HA TE€3M, OTYUTAHU ITO CIIPABEAAMBA CTOMHOCT B IIe4aA6aTa
AN 3ary0ara, IMOAAGKAT HA TECT 3a OOE3LEHKA KbM Aatata Ha (puHancoBua order. PunancosuTe
AKTHBU C€ OOE3IIEHABAT, KOIATO CBINECTBYBAT OOEKTHBHHM AOKA3aTEACTBA 3a TOBa. Ilpmaarar ce
PASAMYHHE KPHTEPHUU 34 OIPEACAHE Ha 3arydbaTa OT ODE3IEHKAa B 3aBUCHMOCT OT KATErOpHATA Ha
dpuHAHCOBUTE AKTUBH, KAKTO € OIIUCAHO ITO-AOAY..

Bemaku mprxoAn u pa3xoAu, CBbP3aHH C IPUTEKABAHETO HA (PUHAHCOBH HHCTPYMEHTH, CE OTPa3fABaT B
Oruera 3a meganbaTa MAHM 3aryoaTa U APyrusA BCEOOXBATEH AOXOA Ha peAose ,,PuHaHCOBH pasxoAn”,
,»PuHancoBU puXoAn” HAN ,,Apyru (DHHAHCOBU ITO3UIINN’, C U3KAIOYECHIE HA 3aryOaTa OT OOE3IIeHKA
Ha TBPIOBCKH B3EMAHHA, KOATO CE IIPEACTABA HaA PeA ,,Apyrm pasxoAw’ IPH IIOAYIABAHETO HM,
HE3aBUCHMO OT TOBAa KaK CE OIEHfABA OAaAaHCOBATA CTOMHOCT Ha (PMHAHCOBHA aKTHB, 32 KOWTO ce
OTHACHT.

Kpeaurn u B3emanus

Kpeaurn u B3emMaHus, Bb3HUKHAAN ITbPBOHAYAAHO B APYKECTBOTO, ca (DUHAHCOBU AKTHBHU, Chb3AAACHI
OT TIPEAIPHUATHETO ITOCPEACTBOM AHPEKTHO IIPEAOCTABAHE HA MAPH, CIOKH HAHM YCAYTU HA AJACH
Acourop. Te ca HeAepHBATUBHI (DUHAHCOBM MHCTPYMEHTH M HE CE€ KOTHPAT Ha aKTUBEH I1a3ap.

Kpeaurnrre u B3eMaHHATA IIOCACABAIIO CE OLEHABAT IO AMOPTHU3UPYEMa CTOMHOCT M3IOA3BANKH
MeTOAa Ha epeKTUBHATA AMXBa, HAMAACHA C pasMepa Ha obesreHkata. [IpomsaHa B CTOMHOCTTA MM Ce
orpasaa B OTduera 3a  BCCOOXBATHHA AOXOA 3a IlepuoAa. llapure u mapudHnTE EKBHBAACHTH,
TBPIOBCKHTE H ITO-TOAAMATA YaCT OT APYIH B3eMaHHA Ha APYKECTBOTO CIAAAT KBM TAa3U KATETOPHA
JpuHaHCOBH MHCTPyMEHTH. AMCKOHTHPAHE HE CE U3BBPILBA, KOraTo ¢(OEKTHT OT HETO € HE3HAYUTCACH.
Bsemanmsara ce TectBar 32 00€3lEHKA IO OTAEAHO, KOI'ATO € HAAUIE ODEKTHMBHO AOKA3ATEACTBO, U€
ApyKecTBOTO HAIMA Ad € B ChCTOAHUE Ad CBOEPE CYMUTE ABAKHMU MY B CHOTBETCTBHE C OPHIHHAAHUTE
ycaoBus 1o caeakata. Cymara Ha OOE3IIEHKATA CE OIPEACAS KATO PA3ANKA MEXKAY OAAAHCOBATA CTOMHOCT
HA B3EMAHETO M HACTOSINATA CTOMHOCT Ha OBACIIHTE HAPUYHU IOTOIM. 3arybara OT OOE3IEeHKa Ha
THPIOBCKHTE B3eMaHHA Ce IpeActaBd B Ordera 3a mmedardara HMAM 3ary0ata M APyrus BCEOOXBATCH
AOXOA Ha peA ,,Apyru pazxoan”.

4.12.2. ®uHAHCOBU IIACUBU
duHaHCOBUTE ITACHBHU BKAIOYBAT 32€MHU, THPTOBCKH U APYIU 3aABAKCHIS.
dunaHCcOBHTE ITACUBU CE IIPH3HABAT TOIaBa, KOIaTO CBIIECTBYBA AOTOBOPHO 3aABAMKCHUE 32 ITAAIIAHE

HA ITAPUYHU CYMH HAU APYT (DMHAHCOB aKTHB HA APYIO IIPEAIPHUATHE HAM AOTOBOPHO 3aABAKEHHE 32
pasMsAHa Ha (DUHAHCOBHM HHCTPYMEHTH C APYIO IPEAIPHUATHE IIPU ITOTEHIIMAAHO HEOAATOIPUATHI
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ycaoBus. Bemuaku pasxoAm, cBbp3aHH C AMXBH, CE IIPH3HABAT KaTo (pumHaHCOBH pasxoan B Ortyera 32
BCEOOXBATHUA AOXOA.

PuHAaHCOBHNTE TACHBH CE OIEHABAT ITOCACABAINO IO AMOPTHU3MPAHA CTOMHOCT, KAaTO C€ H3ITOA3BA
METOABT Ha e(PEKTUBHATA AMXBA, C U3KAFOUCHHE HA (PMHAHCOBH MHCTPYMEHTH, ABP/KAHH 32 ThPIyBaHE
AW OIIPEACACHH 34 OIICHABAHE IIO CIIPABEAAMBA CTOHMHOCT B IledaAbaTa HMAM 3arydara, KOHUTO ce
OIICHABAT ITO CIIPABEAANBA CTOMHOCT C OTYNTAHE HA IIPOMEHHUTE B IT€9aA0aTa HAH 3aryoara.

3aemuTe €a B3ETH C IIEA ABATOCPOYHO ITOAIIOMAraHe Ha AeiHOCTTa Ha ApyxectBoTo. Te ce mpeacTaar
B OT4eTa 32 (PUMHAHCOBOTO CBCTOAHHE Ha APYKECTBOTO, HETHO OT PA3XOAHTE IO ITOAYIABAHETO Ha
zaemure. PUHAHCOBH PAa3sXOAHM KATO IIPEMHSA, IIAATHMA IIPH YPEKAAHE HA ABATA HAH OOPATHOTO My
U3KYIIyBaHE, U IIPEKU PA3XOAH IIO CAEAKATa ce oTHacAT B Ordera 3a mewanbaTa MAM 3arydaTa U APyrus
BCCOOXBATEH AOXOA Ha IPUHIINIIA HAa HAYHCACHHETO, KATO CE HM3IIOA3BA METOABT Ha e(EeKTUBHUA
AMXBEH IIPOIICHT, M CE IPUOABAT KbM IIPEHOCHATA CTOMHOCT Ha (DMHAHCOBHA IIACHB AO CTCIICHTA, B
KOAITO TE HE CE YPEXKAAT KbM Kpas HA IIEPUOAA, B KOITO Ca Bb3HUKHAAN.

Trpr“OBCKI/ITC 3aADBAKCHHUS CC IIPU3HABAT ITbPPBOHAYAAHO IIO HOMHUHAAHA CTOWHOCT U BITIOCACACTBHEC CE
OIICHABAT ITIO aMOpTHSI/IpyCMa CTOI‘/‘IHOCT, HaMaACHaA C ITAAIITAHMSA I10 pr)KAaHC Ha 3aABAKEHHETO.

AMBHACHTHTE, IIAATUMU HaA aKIHMOHepuTe Ha APYKECTBOTO, CE IIPH3HABAT, KOraTO AMBHACHTUTE Ca
oaoOpenn Ha OOIIO chOpaHME HA AKITHOHEPHUTE.

4.13. AaHBIH BBPXY AOXOAQ

PaSXOAI/ITC 3a AaHBIM, IIPU3HATH B nevyaAbaTa MAK 3ary6aTa, BKAFOYBAT CyMaTa Ha OTCPOYCHUTC U
TCKYII AQHBIIH, KOUTO HC Ca IIPHU3HATH B APYIHA BCEOOXBATEH AOXOA MAH AUPCKTHO B cobcTBEHMS
KaITHTaA.

TekyluTe AAHBYHM AKTUBU U/HMAM IIACUBH IIPEACTABAfBAT TE3U 3aABANKCHUSA HAU B3CMAHHA OT
OIOAKETA, KOUTO CE OTHACAT 32 TEKYIIUA IIEPUOA M KOHTO HE Ca IIAATEHH KbM AaTaTa HAa (DMHAHCOBUA
ordeT. TeKyIHAT AAHBK € ABAKUM BbPXY 0OAAraeMus AOXOA, KOUTO C€ PasAMdYaBa OT IedardaTa MAN
3ary0aTa BbB (DUHAHCOBHUTE OTYETH. Te ca M3YMCACHU B ChOTBETCTBUE C IIPUAOKUMATA AAHbYHA CTABKA
1 AAHBYHH IIPABHAA 32 OOAAraHe HAa AOXOAA 34 IIEPHOAA, 33 KOWTO CE OTHACAT, Ha 0a3a Ha OOAaracMusA
dpuHAHCOB pe3yATaT 32 IEpHOAA. Beudkn mpoMenn B AAHbYHHTE AaKTUBH HAU ITACHBH Ca IIPU3HATH KATO
€AEMEHT OT Pa3XOAHUTE 32 AaHbIH B OTYeTa 32 BCEOOXBATHHA AOXOA.

OTCpO‘ICHI/ITC AAHBIIH CC H3YHCAABAT IIO ITACHBHHUS MCTOA 32 BCHYKH BPCMCHHHU PA3AMKH. Tosa
BKAIOYBa CpaBHCHI/IC MEKAY DaramcoBaTa CyMa Ha aKTHBHTE M ITACUBUTE M TAXHATA CbOTBETHA AAHbYHA
OCHOBA. OTCpO‘ICH AaHBK HE CC HpCABH)K,A,a HpI/I H’prOHa‘IaAHOTO HpI/ISHaBaHe Ha aKTHUB HMAU IIACHUB,
OCBCH aKO CDHOTBETHATA TPAH3AKIIHA HC 3aCAra AAaHbYHATA MAHM CICTOBOAHATA nevaAoa. OTCpO‘ICHI/ITC
AAHBYHU AKTHBH 1 ITACHBH HE CC ANCKOHTHPAT.

[TacuBu 1O OTCPOYECHM BPEMEHHU PA3AHKH CE€ IIPHU3HABAT B ITBACH pa3Mep. AKTHUBH IO OTCPOYCHU
BPEMCHHI Pa3AHKH CE IIPU3HABAT CAMO AO CTCIICHTA, AO KOATO CBIIECTBYBA BEPOATHOCT Te Ad OBAAT
YCBOEHH dpe3 OBACIIH AAHBYHH I1e9arOn. CBINECTBYyBAIlld AAHBYHM 3aIyOM C€ OIEHABAT IIO
OTHOIIICHNE HAa HAAMYHH KPUTEPHH 32 IIPU3HABaHE BBB (DHHAHCOBUTE OTYETH IIPEAU A2 OBAE OTpa3eH
AKTUB 110 OTCPOYEHU AAHBIN. TaKbB Ce IIPU3HABA, KOIaTO CBIIECTBYBA BEPOATHOCT 34 PEAAHUIUPAHETO
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My IIOCPEACTBOM OBACIIN AAHBYHH I1€IAAOH. OTHOCHO IIpelEHKATA HA PBKOBOACTBOTO 34
BEPOATHOCTTA 32 BB3HHUKBAHE HA ODBACIIH OOAATAEMH AOXOAHM, UPe3 KOHTO Ad CE YCBOAT OTCPOUCHU
AAHBYHHI AKTUBU, BILKTE I10osicHenue 4.18.

3a OHpCACAHH@ Ha pasMepa Ha aKTHUBUTC M IIACHBHUTC IIO OTCPOYCHHU AAHDBIU CC IIPpHAAraT AAHDBYHU
CTAaBKH, KOUTO CC OYaKBa Aa 6’1)A2.T BaAUMAHU HpCS HCpI/IOAa Ha TAXHaTa peaAI/ISaHI/IH.

OrcpodeHn AQHBYHU AKTHBH W ITACUBH CE€ KOMIIEHCHPAT, CAMO KOraTo ApykKecTBOTO HMa IIpaBO U
HAMEPEHHE AQ KOMIICHCUPA TEKYIITHTEe AAHbYHH AKTUBU UAHM ITACHBH OT ChIATA AAHbIHA HHCTHTYIIHA.

3HaunTEAHA YACT OT IIpOMEHUTE B OTCpO‘IeHI/ITﬁ AAHDYHM AKTHUBHM HMAHW ITaCHBU CE OTpa3HBaT KaToO
KOMIIOHCHT Ha paSXOAa 3a AAHBIIU B Oruera 32 BCEOOXBATHHSA AOXOA 32 HCpI/IOAa. HpOMHHaTa B
OTCpO‘ICHI/ITC AAHDbYHU AKTUBH HMAW ITACHUBH, ABbAXKAIIIA CC HA HpOMHHa B CHpaBCAAI/IBaTa CTOMHOCT Ha
AKTUBH HMAHW ITaCHUBH, KOATO € OTpa3cHa AHMPCEKTHO B KaITMTaAQd (TZ.KI/IBa KaTO IIPpCOICHKA Ha 3€M$I) ce
oTpasfaBaTr AI/IPCKTHO B COOCTBEHHS KAITMTAA.

4.14. ITapu 1 mapuyHM €eKBUBAACHTHU

ApyKecTBOTO OTYUTA KATO IAPH U ITAPUYHHU CPEACTBA HAAUYHHUTE IIApU B OPOIi, IIAPHYHN CPEACTBA IIO
OAHKOBH CMETKH, ACITO3UTH, KPATKOCPOYHH M BHCOKOAMKBUAHHM HHBECTHUIINN, KOHTO Ca AECHO
OOpPBIIAEMH B TAPUYEH EKBUBAACHT M ChABP/KAT HE3HAYUTEACH PHUCK OT IIPOMAHA B CTOMHOCTTA CH.

4.15. Col6cTBeH KanmTaA, pe3epBU U MAAIAHUA HA AUBUACHTH

AKITMOHEPHHUAT KaITUTaA Ha APYKECTBOTO OTPa3fABa HOMHHAAHATA CTOMHOCT HAa EMHTHPAHUTE AKIIHH.
PesepBure BKAIOUBAT HM3HCKYEMHTE PE3EPBU ChIrAACHO T'bprosekus 3akoH 1 YcraBa Ha APyKeCcTBOTO.

PuHAHCOBUAT PE3YATAT BKAFOYBA TEKYIIHA 32 IIEPUOAA (PHHAHCOB PE3YATAT M HATPYIIAHHUTE IIEUYAAOH U
HEITOKPHUTH 3aryou, onpeaeacHu or Ordera 32 BCCOOXBATHUA AOXOA.

3aABAKEHHATA 32 TAAIIAHE HA AUBUACHTH HA AKIIMOHEPHUTE €A BKAIOYECHHU HA PEA ,,3aABAKEHHSA KbM
CBBp3aHN AHMIIA” B OTYeTa 32 (PUHAHCOBOTO CHCTOAHHE, KOraTO AMBHACHTHTE Ca OAOOpEHH 32
pasmpeAeAeHHEe OT OOIIOTO ChOPAHNE HA AKIIMOHEPHUTE IIPEAN Kpad HA OTYETHHUSA ITEPHOA.

Beruku TpaH3aKIUH CbC CO6CTB€HI/H_[I/ITC Ha ,A,py’)KCCTBOTO Ca IIPCACTAaBCHH OTACAHO B OTYCTA 32
HpOMCHI/ITe B COOCTBEHUSA KAIIUTAA.

4.16. ITeHCOHHU U APYTH 3aABAYKEHUA KBM IIEPCOHAAQ

APY)KCCTBOTO oTyuTa KpaTKOCpO‘IHI/I 3AADBAKCHHUA 110 KOMHGHCI/IPYCMI/I OTIIYCKH, Bb3HHKHAAN Ha 0asa
HCHU3ITOA3BAH ITAATCH I'OAHUIIICH OTIIYCK B CAyYaMTE, B KOUTO C€ O4YaKBa OTIIYCKHUTC Aa BB3HHMKBAT B
paMKuTe Ha 12 MECEIIa CAEA AaTaTa HA OTYECTHUA HCpI/IOA, HpCS KOWTO HAETUTE AHITA Ca ITOAOXHMAH
prAa, CB’bpSaH C TE€3u OTIIYCKH. KpaTKOCpO‘-IHI/ITC 3aAADBAKCHHUA KbM HepCOHaAa BKAOYBAT HAAHHIIN,
3aITAATH 1 COONUAAHH OCHUTI'YPOBKH.

Copraacao msucksaamATa Ha KOAEKca Ha TpyAa IpH IpEKpaTABaHE HA TPYAOBOTO IIPABOOTHOIIICHUE,
CAEA KATO CAYAKHTEAAT € IIPUAOOHA IIPABO HA ITIEHCHA 32 OCUTYPUTEACH CTakK M BB3PACT, APyKeCTBOTO €
3aABAKEHO AQ My U3ITAATH OOE3IIETEHUE B PA3MEP AO IIECT OPYTHH PaOOTHHU 3aIIAATH.
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Apyx)ecTBOTO HE € pa3paboTBAAO M HE IIPHAATa ITAAHOBE 32 BB3HAIPAKACHUA HA CAVKHTEAUTE CACA
HAITYCKAHE AU APYTH ABATOCPOYHHU BB3HATPAKACHUA U ITIAAHOBE 332 BB3HAIPAKACHHA CACA HAITyCKAHE
uAH 1T0A pOpMaTa Ha KOMIICHCAIIMH C AKIIUH, HAU C ASAOBE OT COOCTBEHHSA KAIIMTAA. ITOpaAn akTa,
Ye B PAMKHTE Ha 5 TOAWHH HE CE OYAKBA AQ C€ IIEHCHOHHUPAT CAVKHTCAH.

KpaTtkocpounnTe AOXOAM HA CAVKHTCAUTE, BKAFOYUTEAHO U IIOAATAEMHATE CE OTITYCKH, C4 BKAIOYCHHI B
TEKYIIIUTE ITACUBU Ha peA ,,lleHcHOHHM m ApyrH 3aABAKEHHA KbM IIEPCOHAAA” ITO HEAMCKOHTHPAHA
CTOHHOCT, KOATO APYKECTBOTO OYaKBA Ad H3IIAATH.

4.17. Apyru npoBu3uM, yCAOBHH aKTUBU M YCAOBHH ITACUBU

[TpoBusumTe, IIPEACTABAABAINN TEKYIIH 3aABAKEHHA Ha APYAKECTBOTO, IPOMU3THYAIIU OT MHUHAAK
CHOUTHSA, YPEKAAHETO HA KOETO CE OYaKBA Ad ITIOPOAU HEOOXOAUMOCT OT H3XOAMAII IHAPHYEH IIOTOK OT
pecypcu, ce IpHU3HABAT KaTto 3aAbAkeHHA Ha Apyxectsoro. [IpoBusuumre ce mpH3HaBaT TOraBa, KOTraTo
Ca U3I'bAHEHU CAEAHUTE YCAOBUS:

e  ApPYKECTBOTO MMa CETraIlIHO 3aABAKEHHA B PE3YATAT OT MUHAAU CHOHTHS;

® Ma BEPOATHOCT 32 IIOTACABAHE HA 3aABAKEHHETO Ad ObAE HEOOXOAHMM IIOTOK PECYPCH, 33 Ad

ObAE YPEACHO 3aABAKEHUETO;
® MOKe Aa ObAC HAIIPABEHA HAACKAHA OIICHKA HA CyMaTa Ha 3aAbAKCHHETO.

Cymara, mpHU3HATA KATO IIPOBU3NA, IPEACTABAABA HAN-AOOPATA IIPHOAMSHTEAHA OIICHKA HA M3XOAAIIHTE
[APUYHH IOTOLN OT PECYPCH, HEOOXOAUMH 32 YPEHKAAHETO HA HACTOAIIOTO 3aABAKEHIE KbM AATATA HA
dunancosua order. [lpu ompeaeAdHeTo Ha T3y Hal-A0Opa NPUOAM3NTEAHA OICHKA APYKECTBOTO
B3MMa IIOA BHHMAHHUE PHCKOBETE M CTEIIECHTA HA HECHUIYPHOCT, CBIIBTCTBAIIA MHOTO OT CBOHTHUATA H
OOCTOATEACTBA, KAKTO U edeKkTa OT IPOMAHATA HA CTOHHOCTTA HA IAPUYHHTE CPEACTBA BBB BPEMETO,
KOTATO T€ MMAT 3HAYUTEACH e(DEKT.

OOGesiierenns OT TPETH AHIIA BbB BPb3Ka C AAACHO 3aABAKEHHE, 32 KOUTO APYKECTBOTO € CHIYPHA, ue
IIe ITOAYYH, CE IIPU3HABAT KATO OTACACH aKTHB. 103U aKTHB MOKE M A2 HE HAABHIIIABA CTOMHOCTTA Ha
CBbOTBETHATA IIPOBHU3NA.

[TpoBusumre ce IIPErACKAAT KbM BCAKa OaramcoBa Aata u Orduera 3a (DUHAHCOBOTO CHCTOAHLE
CTOHHOCTTA UM C€ KOPHUIHpPA, TaKa Y€ Ad OTPa3H HAH-AOOpaTa IMPUOAM3HTEAHA OIICHKA KbM AaTaTa Ha
OasaHca. AKO Bede HE € BEPOATHO, 4e IEe € HEOOXOAMM M3XOAAI IIOTOK PECYypC 3a ypekKAaHE Ha
3aABAKEHHETO, TO ITPOBH3UATA CACABA AA C€ ormmie. ApPyKeCcTBOTO He IPU3HABA YCAOBHH AKTHBH,
THH KATO IIPHU3HABAHETO MM MOKE Ad MMa 33 PE3YATAT IIPU3HABAHETO HA AOXOA, KOHTO MOKE HHKOIa Ad
He ObAC peaAu3HupaH.

4.18. 3HAaYNMH IIPEIEHKN HA PBKOBOACTBOTO IPU MPHUAATaHE HA CYETOBOAHATA
TIOAMTHKA

SHQ‘II/IMI/ITC HpeHCHKI/I Ha p’bKOBOACTBOTO HpI/I HpI/IAaI‘aHeTO Ha CUYCTOBOAHUTEC IIOAUTUKHN Ha
ApyKeCTBOTO, KOUTO OKa3BaT HAH-CHINECTBCHO BAUAHHUCE BbPXY (DHHAHCOBUTE OTYETH, CA OIHCAHU IT0-
AOAy. OCHOBHHTE M3TOYHHIIM HA HECUIYPHOCT IIPH U3IIOA3BAHETO HA IIPUOAUZUTEAHHTE CICTOBOAHU
OIIEHKH ca onucaHu B noscHenue 4.19.
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4.18.1. OrcpoueHU AQHBYHU AKTUBU

OrmeHkaTa Ha BEPOATHOCTTA 32 OBACIINN ODAATAEMU AOXOAM 32 YCBOABAHETO HA OTCPOYCHH AAHBYIHHU
AKTHBH Ce 0asmpa Ha IIOCACAHATA OAOOpEHA OIOAMKETHA IIPOrHO32, KOPUIMPAHA OTHOCHO 3HAYHMU
HCO6AaI‘aCMI/I HpI/IXOAI/I n paSXOAI/I n CHCHH@H‘IHI/I OI‘paHI/I‘ICHI/Iﬂ 3a HpeHaCﬂHe Ha HCU3IIOA3BAHU
AAHBYHU 3aTyOM MAH KPEAUTH. AKO HAAEKAHA IIPOTHO3a 3a OOAATAEM AOXOA IIPEAIIOAATA BEPOATHOTO
M3II0A3BAHE HA OTCPOYCH AAHBYCH AKTUB OCOOCHO B CAYYAH, KOTATO aKTUBBT MOKE Ad Ce yIIOTpeOn 6e3
BpCMCBO OI‘paHI/I‘ICHHe, ToraBa OTCpO‘ICHI/IHT AAHDBYCH aAKTUB CC HpI/ISHaBa H3ITAAO. HpHSHaBaHCTO Ha
OTCPOYEHH AAHBYHU AaKTUBH, KOHTO IIOAACGKAT HA OIPEACACHH IIPABHU HAH HKOHOMUYECKH
OTPAHMYCHHA HAU HECHIYPHOCT, CE IPEIEHABA OT PBKOBOACTBOTO 34 BCCKM OTACACH CAydYail Ha OaszaTa
Ha crrienuuaHuTe PAKTH 1 OOCTOATEACTBA.

4.19. HecurypHoct Ha cC4eTOBOAHHTE IIPUOAM3UTEAHH OLIEHKH

[1pu msrorBAHETO HA (PHHAHCOBUA OTYET PBKOBOACTBOTO IIPABH PEAHIIA ITPEATIOAOKEHUS, OIICHKH U
AOTYCKAHNA OTHOCHO IIPU3HABAHETO U OIEHABAHETO HA AKTUBH, ITACUBH, IPUXOAU U PA3XOAH.

ACfICTBHTCAHHTC PEIYATATH MOIAT Ad C€ Pa3AMYIaBaT OT IIPCAIIOAOKCHHUATA, OLICHKUTC 1 AOITYCKAHMATA
Ha PBPKOBOACTBOTO U B PCAKH CAYIAN CHOTBCTCTBAT HAITPAHO HA IIPCABAPUTCAHO OIICHCHUTE PE3YATATH.

I/IHCpOpMaLII/Iﬂ OTHOCHO CBIIECTBCHUTC ITPCAIIOAOMKCHUS, OLICHKI 1 AOITYCKAHHA, KOUTO OKas3BaT HA-
3HAYUTCAHO BAHUAHHEC B"pry HpI/ISHaBaHCTO 1 OOCHABAHETO HA AKTHUBH, ITACUBH, HPI/IXOAI/I nu pa3XOAI/I (&
HpCACTaBCHa IIO-AOAY.

4.19.1 ObGe3ueHka Ha He(PUHAHCOBHU AKTHUBU

3a saryba o1 OOe3IEHKAa Ce IPU3HABA CyMaTa, C KOATO OAAAHCOBATA CTOMHOCT HA AAACH AKTHB HAHU
CAMHHIIA, T€HEPHPAIlA ITAPHYHU IIOTOILHM, IIPEBUINABA Bb3CTAHOBHMATA MM CTOMHOCT, KOATO € IIO-
BHCOKATA OT CIPAaBEAAMBATA CTOMHOCT, HAMAACHA C Pa3XOAHTE IO ITPOAAKOA Ha AAACH aKTUB, U
HEroBaTa CTOHHOCT B yHOTpeOa. 3a Aa OIPEAEAH CTOWHOCTTA B YIIOTPeOa, PBKOBOACTBOTO Ha
ApyKeCTBOTO H3YHCAfABA OYAKBAHHTE ODBACIIH IIAPUIHH IIOTOIM 34 BCAKA CAMHHIIA, TCHEPHUpPAINa
ITAPUYHHU ITOTOIMH, M OIIPEACAA IOAXOAAIINA AHCKOHTOB (DAKTOP C IleA KAAKYAHpPAHE Ha HACTOAIIATA
CTOMHOCT Ha TE3M HAPHYHH ITOTOIH. [lpm m3unmcasBane Ha OYaKBaHHTE ODBACINN IAPHYHH ITOTOIIH
PBKOBOACTBOTO IIPABH IIPEAIIOAOKEHUSA OTHOCHO ObACIIHTE OpyTHH IeuaAdbu. Te3n mpeAroroxeHus
ca CBBP3aHN C OBACIIH CHOUTHA U OOCTOATEACTBA. ACHCTBUTCAHHTE PE3YATATH MOTAT A CE PA3ANYABAT
1 Ad HAAOKAT 3HAYUTEAHN KOPEKIIHMH B aKTUBUTE Ha APYAKECTBOTO ITPE3 CACABAINIATA OTYETHA TOAHHA.

B moBedero cAydam mpu OIPEAEAAHETO HA IPHAOKHMHUA AHUCKOHTOB (DAKTOp Ce IIPaBH OIICHKA HA
ITOAXOAMAIIIIATE KOPEKIINU BBB BPb3Ka C IIAa3apHUA PHCK U PUCKOBUTE (DAKTOPH, KOUTO ca cHennuIHN
32 OTA€AHHMTE aKTHUBH.

ApYKeCTBOTO € IPEeTHPIIAAO 3aryOon OT 0DE3IEHKA HA HETEKYINN aKTUBU B pasmep Ha 20 XHA. AB. IIpe3
2016 r. (2015 r: - AB), 32 Aa ce HaMaAH OaAaHCOBAaTa CTOWHOCT HA HETEKYIIHM AaKTHBH AO
BB3CTAHOBUMATA UM CTOIHOCT.

4.19.2. IToae3eH >KMBOT HA AMOPTUIHPYEMHI AKTHUBH

PBKOBOACTBOTO TIpepasrAeKAa ITIOAE3HHA ;KUBOT HA aMOPTU3UPYEMHTE AKTUBH B KPas HAa BCEKN OTYETEH
TIEPHOA.
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KoM 31 aAexkemBpu 2016 1. pBKOBOACTBOTO OIIPEAEAA IIOAE3HHUS JKHBOT HA AKTHBHUTE, KOHTO
IIPEACTABAABA OYAKBAHHAT CPOK HA IIOA3BaHE Ha aktuBuTE OT Apyxecrsoro. Ilpenocaure croitHOCTH
Ha aKTUBHUTE €A AHAAUZHPAHH B ITOSICHEHHE 5 m 0. AeHCTBHUTEAHHAT ITOAE3EH KUBOT MOMKE Ad CE
pasAmYaBa OT HAIIPABEHATA OIIEHKA IIOPAAM TEXHHYECKO M MOPAAHO H3XabABaHE, IIPEAMMHO Ha
codTyepHH HPOAYKTH U KOMITFOTBPHO ODOPYABAHE.

4.19.3. OGesreHKka Ha KPEAUTH U B3€MaHHUA

PBKOBOACTBOTO IIpeIIeHABA AACKBATHOCTTA Ha OOE3IIEHKATA HA TPYAHOCBOMPAECMH H HECHOHpaeMu
B3EMAHNA OT KAHCHTH Ha 0a3a Ha Bb3PACTOB AHAAN3 HA B3EMAHHATA, HICTOPUYECKN OIHT 32 HUBOTO Ha
OTIINCBAHE HA HECBOWPAEMM B3CMAHMA, KAKTO W AHAAN3 HA IIAATEKOCIOCOOHOCTTA HA CHOTBETHHA
KAHEHT, IIPOMEHH B AOTOBOPEHHTE YCAOBHA Ha IIAAIIAHE H AP. AKO (PUHAHCOBOTO CHCTOAHHE U
pesyATaTtuTe OT ACHHOCTTA HA KAHEHTHUTE CE BAOIIAT HAA OYAKBAHOTO, CTOMHOCTTA HA B3CMAHMATA,
KOHUTO TpsAOBA Aa OBAAT OTIIHCAHH IIPE3 CACABAIIM OTYCTHU IIEPHOAH, MOMKE Ad ObAE IO-TOAAMA OT
ovaxkBaHaTa KbM OTderHaTa Aata. Kbm 31 aAckemBpm 2016 r. m cpaBHHMuA Ieprop Hai-A0OpaTa
IIPEreHKa Ha PBKOBOACTBOTO 32 HEOOXOAMMATA OOE3IICHKA HA B3EMAHUATA BB3AM3a ITOKA3BAA AMIICATA
Ha HEOOXOAUMOCT OT TaKaBa.
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5. HemarepuasHu akTUBU

Codpryep
‘000 AB.

32 2016 1.

Hauaamo caapo 6aAaHCOBA CTOMHOCT -

Hosomnpuaoburn aktusu 98

Kpaiizo caapro 6araHCcOBa CTORHOCT 98

KoM 31 aexemspu 2016 r.

OTuerHa CTOMHOCT 98

Harpynana amoprusarus -

baaancosa cronnocr 98

322015 .

Hadgaaso caapno 6araHCcOBA CTORHOCT -

Kpaiizo caapro 6araHCOBa CTORHOCT -

KoM 31 aexemspu 2015 1.

Oryerna CTOMHOCT 1

Harpymanma amoprusarus )

banancosa croitHOCT -
ApyKeCcTBOTO HAMA CBIIECTBEHH AOTOBOPHHU 3aABAKCHHSA 33 IIPHAOOMBAHE HA HEMATEPHAAHH AKTHBI
kbM 31 aexemBpu 2016 r. Kem 31 aekempm 2015 r. ApyiectBoro € HMMaAO CIOpasyMeHHE 32

puAoOHBaHe Ha cOdTyep Ha CTOMHOCT 96 XHA. AB., KOeTO € IPUKAFOYHAO KbM 31 AekemBpu 2016 r.

Bermuku pasxoam 3a amoprmsanusa ca BKArodeHum B Ordera 3a medanbarta MAM 3aryboata M APYTHA
BCCOOXBATEH AOXOA Ha PeA ,,PasxoAn 3a amoprusanus Ha He(DMHAHCOBU aKTHBI .

Apy}K€CTBOTO HEC € 3aA0XKHIAO HCMHTCPI/IaAHI/I AKTUBH KaTO ODe3IIeueHns 110 CBOU 3aAADBAKCHUA.

6. HMmortn, MammH", CHOPBXKEHUA U 000pyABaHE

Mamman Apyru O6m0
‘000 AB. ‘000 AB. ‘000 AB.

322015 1.
Hauaamo caapo 6aAaHCOBA CTOMHOCT 2 4 6
HosonpuaoOunrtu akTuBH 6 4 10
Hauncaena aMopTusanus 3a IEpHOAQ (3) (3) 6)

Kpaiino caapno GaaamcoBa CTOHHOCT 5 5 10
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Oryerna CTOMHOCT 32 14 46
Harpymama amoprusarus (27 9 (36)
baaauncosa crominocr 5 5 10
322016 1.

Hawaano caapo 6aAaHCOBA CTOMHOCT 5 10
Hosompuaobutn akuBm 1 4 5
Hauncaena aMopTusanus 3a IEPHOAA (3) 4) (7)
Kpaiino caapo GaaaHcoOBa CTOHHOCT 3 5 8
KoM 31 aexemspu 2016 r.

OruerHa CTORHOCT 33 18 51
Harpynana amoprusanus (30 (13) (43)
baaancosa crovinocr 3 5 8

Bermaku pasxoam 3a amoprmsanusa ca BKArodeHum B Ordera 3a medanbara MAM 3aryboata M APYTHA
BCCOOXBATEH AOXOA Ha PeA ,,PasxoAn 3a amoprusanus Ha He(OMHAHCOBU aKTHBI .

Kbm 31 aekemspu 2016 r. 2015 1. He € ©IMAAO CHIIECTBEHN AOTOBOPHH 3aABAKCHIA BbB BPb3Ka ChC
3aKYIIyBaHE HAa IMOTH, MAIIIMHU U ChOPBKEHHA.

APY}KCCTBOTO HE € 32A0KHUAO MMOTH, MAIOIHUHH, CbOPBIKCHUA 1 O60pyABaHC KATO ODE3IIEYEeHE IO CBOU

3AAbAKEHUSA.

7. HuBecTMIINU B ABIIEPHH IPEAIIPUATHA

ApyKeCcTBOTO MIMa CAGAHHTE HHBECTUIINN B ABIIEPHI APYAKECTBA:

Hme Ha ABIIEPHOTO
APY>K€CTBO

Bbyamopr EAA

BI' Arpo Tbproscka KOMIIaHuA
EOOA

BI' Arpo CkA2AOBO CTOITAaHCTBO
EOOA

Kanomyc INporecuar EOOA

Arpu Aab Korrpoar EOOA
BI' Arpo Pacrureana samura
EOOA

BI' Arpo 3emeaeAcka KoMIIaHHA

EOOA

OcHOBHA A€HHOCT

Veayru u Teprosus
Tsprosus

OTA2BaHE TIOA HAEM HA
AKTUBH

Creannuys u
areHTHpaHe
AabGopaTropHu aHAAU3H
TpproBus cbc ceMeHa,
IIperrapaT ¥ TOpOBe
3eMeAeACKHT
IIPOM3BOAUTEA

31
A€KEMBpH
2016

‘000 as.

1 000

1863

29 373

38
30

1420

7104

ydac-

%

100

100

100

100
100

100

100

31

A€KEMBpH

2015
‘000 as.

1020

1863

29 373

38
30

1420

7104

y4dac-

Yo

100

100

100

100
100

100

100
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bI' Arpo Muosaruu u Muosarun B obAacTTa

Muasecrunmun EOOA HA XpaHHTE 1 100

40 829 40 848

ApyxectBara ca peructpupann B Perrydauka bbarapus, KbA€TO € 1 OCHOBHOTO MM MACTO HA ACHHOCT.

MeToABT, IO KOMTO €a OTPa3eHN MHBECTHUIINUTE B ABIIIEPHI APY/KECTBA BbB (DUHAHCOBUTE OTYETH HA
ApyxKecTBOTO, € ceOECTOHHOCTEH METOA.

[Ipes 2016 r. ApyxecTBOTO € TOAYIHAO AUBUAEHTH B pasmep Ha 1 812 xma. AB. (2015 r.: 2 772 xuA. AB.).
3a noseve nndopmarua Bk [loscuenne 26.2.

IIpes 2016 r. muBectuimara Ha ApyxecrBoro B byamopr EAA e obGesrienena A0 Bb3craHOBHMATA
CTOMHOCT Ha aKTHBa, IIOPAAN IIPEBUIIIEHNE Ha OaAaHCOBATa H CTOMHOCT, Bb3Au3aria Ha 20 XHA. AB., HAA
CTOHHOCTTA H B ynorpeba. ToBa ce ABAKH IPEAUMHO HA OIPAHHYCHUATA, KOHUTO HEOAArOIPUATHATA
HMKOHOMHYECKA OOCTAHOBKA Ch3AaBA 34 ITOCTUTAHE HA IIO-AOOPH PE3YATATH OT A€HHOCTTa Ha byaropr
EAA, xoero e ocHoBa Aa ce ¢opMupa IIPEAIOAOKCHHUETO, Y€ HKOHOMHYECKATA H3IOAd OT
MHBECTHITHATA ITle OBAE ITO-HHCKA OT OdakBaHara. [Ipu ompeAeAsHETO Ha CTOMHOCTTA B yIIoTpeOa Ha
MHBECTHIIHATA € HAIIPABEHA OIICHKA HA OYAKBAHHUTE BXOAAIIHM M H3XOAAIIN ITAPUYHHU IOTOIM OT Hes,
OYAKBAHHTE ITA3APHU IIPOMEHHM, CTOMHOCTTA HA IIAPUTE BB BPEMETO U BCUYKH OCTAHAAH ITPUAOKUMU 1
3HAYNMH EACMEHTH Ha (POPMUPAHETO HA HAACKAHA BEAMYNHA, KOCTO € HAMEPHAO OTPaKCHUE IIpU
onpeaeasaeTo Ha 10% AuCKOHTOB 1TporieHT. 3arydbaTa OT 0Oe3IeHKa Ha HHBECTUIUATA Ha \PYKECTBOTO
B byammopr EAA pasmep na 20 xuma. AB., e Bkarouena B Ordera 3a 3a rmedanbara 1 3arydoata 1 APyrus
BCEOOXBATEH AOXOA.

ApyKECTBOTO MMa YCAOBHU 3aABAKECHHUSA HAU APYIH ITOCTH AHTKUMCHTH, CBBP3aHH C MHBECTHIINN B
AbIIIepHU ApyxecTBa (Bik. [loscaenne 32).

8. Awusunr
8.1. OmeparuBeH AM3UHI KATO AU3UHIOIIOAYYATEA

bpaAemunTe MHHMMAAHM IIAAIIAHHA 11O AOTOBOPH 32 OIIEPATHBEH AHM3HMHI Ha ApykecTBOTO Ca
IIPEACTABEHH, KAKTO CAEABA:

A’BA}KI/IMI/I MHUHHUMAAHU AU3UHI'OBU ITAAIIMAHUA

Aol Or1a0 5 roanau Haa 5 O6mro
TOAHA TOAUHI
‘000 AsB. ‘000 asB. ‘000 AB. ‘000 AB.
Kbm 31 aexemspu 2016 . 48 192 - 240
KoM 31 aexemBpu 2015 r. 48 192 48 288

AM3UHIOBUTE IIAAIIAHNSA, IIPU3HATU KATO PAa3XOA 32 IEPHOAA, Bb3AusaT Ha 48 xua. AB. (2015 r.: 48 xua.
AB.). Tasm cyma BKAIOYBA MHUHHMAAHHTE AMSHMHIOBH HAarmanua. CyOAM3MHTOBH IIAAIAHHUA HAN
YCAOBHU IIAAINAHHA 110 HAEMH HE Ca U3BBPIICHH HAH IOAVYeHH. [TpUXOA OT CyOAMSHHT He ce OJaKBa
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A2 ObAE PEAAM3HPAH, ThHl KATO BCHYKM aKTHUBH, IIPHAOOUTH ITO AOTOBOPH 32 OIEPATHUBEH AHM3HHI, CE
H3IIOA3BAT CaMO OT ApyKecTBOTO.

ApyKeCTBOTO UMa CKAIOYEH AOTOBOP 32 OIIEPATHBEH AM3HHI C MECEYHA HACMHA BHOCKA B pa3mep Ha 4
XHA. AB. CbC CPOK Ha AefictBre 3a 5 roamnu (2015 r.: 6 roansm).

AoroBopure 3a OIEPATHBEH AH3UHI Ha APYKECTBOTO HE CBABPIKAT KAAy3H 3a ycAoBeH Haem. Huro
CAHH OT AOTOBOPHTE 32 OIIEPATHBCH AM3HHI HE ChABPIKA OIIIHA 33 IIOAHOBABAHE MAN ITOKYIIKA, KAAY3H
3a y'BCAI/I‘ICHI/IC UAN OFpaHHqCHHH OTHOCHO AI/IBI/IACHTI/I, IIO-HATATBIIICH AU3UHI UAU AOITBAHUTCACH
ADAT.

9. OTcpoueHU AAHBYHH AKTUBU U ITACUBUA

OTCpO‘ICHI/ITC AAaHDBIIW Bb3HUKBAT B pesyATaT Ha BpCMCHHI/I paSAI/IKI/I " MOTraT Aa 6’bAaT HpCACTaBCHI/I
KaTO CACABa:

OTcpoueHN AAHBYHU ITACHBU (AKTHBH) 1 anyapu 2016 Ipusnatu 8 31 aexemspu 2016
negarbara uAu
3ary0ara
‘000 aB. ‘000 asB. ‘000 as.
Herexymm aktusu
WMuBecTnnnm B ABIIEPHU APYKECTBA - 2 2
Texyrmu nacusu
IlencuoHHM 1 APYIU 3aABAKEHHA KbM IIEPCOHAAL 2 - 2
@ @ @
OTcpoyueHH AAHBYHU AKTUBU 2 )

OTcpoueHr AAHBYHH TACHBU - -

[TpusHaTH Kato:
HeTHO oTCpOoYeHN AAHBYHHU AKTUBH 2) “)

Orcpouennre AaHbI 32 cpaBHUTEAHHA 11EpUOA 2015 1. MoraT Aa ObAAT OOOOITIEHH, KAKTO CACABA!

OTcpoueHN AAHBYHU TACUBHU (AKTUBH) 1 anyapu 2015 Ipusparu B 31 aexemspu 2015
nevyasbara uAn
3arybara
‘000 aB. ‘000 am. ‘000 amB.
Texymm macusu
IlTencnoHHN 1 APYIH 3aABAKEHHA KbM IIEPCOHAA 2 - (2)
@) - @
OTcpoyueHH AAHBYHU AKTUBU (2) 2)
[IpusnaTu Karo:
HerHO oTCpOUE€HN AAHBYHU AKTUBH 2) 2)

Bcuukn OTCpO‘ICHI/I AAdHDbYHU AKTHUBH Ca BKAIOYCHH B OTYCTA 32 q)HHaHCOBOTO CbCTOAHUC.
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10. T'BproBcku U APyr B3€MaHHUA

2016 2015

‘000 as. ‘000 as.

ITpearraaTeHy pasxoOAH B aKTHBHU 1 97
Hedunancosu aktusu 1 97
T'BProBCKH U APYTH B3€MaHHA 1 97

Bemakn B3emanmsa ca kparkocpounu. Hernara 6araHcoBa CTOMHOCT Ha TBPIOBCKUTE U APYTH B3€MaHHA
ce IIpHemMa 3a pasyMHA IPHOAM3UTEAHA OIIEHKA HA CIIPABEAANBATA UM CTOMHOCT.

Beuuku Thproeckn mo Apyrm B3emaHuA Ha ApPYKECTBOTO €a IIPETACAAHH OTHOCHO HHAHKAIIUK 32
00E3IIEHKA.

11. B3emanua BBB BPBb3Ka C AAHBIU BBPXY AOX0AQ
2016 2015
‘000 aB. ‘000 aB.
HaaAraarenn aBaHCOBH BHOCKH 32 KOPITOPATUBEH AAHBK 4 -
4 -
12. ITapuusm cpeacTBa
2016 2015
‘000 as. ‘000 as.
[Tapuanau cpeacTBa B 6poii B:
- OBArapCKH AeBa 1 2
- eBpo 1 2
- mBeHnapcku ppaHkoBe 1 -
3 4

ApPYyHKECTBOTO € 3aA0KHAO B ITOA34 HA OAHKA BCHYKM B3EMAHHA (HACTOAIIHM 1 ODBACIIN) 32 CAAAATA IIO
BCUYKHM CMETKH, HA KOUTO € TUTYAAp Ipu OaHKATa IIO 3aAOT II0 peAa Ha 3aKOHA 32 AOTOBOPHTE 32
dunancosu obesnedenns (Bx [loscuenne 32).

13. CoOcTBEeH KammuTaA
13.1. AkmoHepeH KaIlmTaA

Perucrpupanuar karmraa Ha ApyxectBoto ce cbcrou or 40 357 440 Opos HAIIBAHO IIAATCHU
OOHMKHOBEHH, CBOOOAHO ITPEXBBPAACMH, O3HAAMYHH aKIIUHA C HOMHHAAHA CTOMHOCT 1 AeB 3a BcAKa
axius. Berraku akimm ca ¢ mpaBo Ha ITOAyYaBaHE HA AUBHACHT UM AUKBHAAIIMOHEH AfIA I IIPEACTABAABAT
eArH raac o1 OBmoTo chOpaHue Ha AKIIHOHEPUTE Ha APYKECTBOTO.
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2016 2015
Bpoit nspaseHn 1 HAITBAHO TIAATEHN AKITUM:
- B HAYAAOTO HA TOAMHATA 40 357 440 40 357 440
Bpoii akium, HarpAHO aaTeHu KbM 31 AexemBpu 2016 r. 40 357 440 40 357 440

CIuChKbT Ha OCHOBHUTE AKOHUOHCPH HA APY)K(?CTBOTO € ITPEACTABCH, KAKTO CACABA:

31 aexkemBpu 31 AekemBpu 31 AekemBpu 31 AexeMBpH

2016 2016 2015 2015

Bpoii aknun %  DBpoii akiun %

Henko Henxkos 26 912 817 66,69% 26 912 817 606,69%
Aanuea Henxon 7 194 656 17,83% 7 194 656 17,83%
FOpuamaeckn Anra 2 532 227 6,27% 3716 132 9.20%
Apyru dusmyaeckn AuIa 3717 740 9,21% 2 533 835 6.28%
100 100

13.2. Pe3epBu

3aKOHOBH pe3epBu

‘000 4=.
Caapo xbM 1 aryapu 2016 r. 3306
Popmupane Ha pe3epBH 319
Caapo kM 31 pexemBpu 2016 1. 3625

3aKoHOBU pe3epBuU

‘000 aB.
Caapo xbM 1 aryapu 2015 r. 2 840
Dopmupane Ha pesepBu 466
Caapo xpM 31 Aekemspu 2015 r. 3 306

PesepBu BkArOUBaT 3aKOHOBUTE pe3epBU Ha ocHOBaHHEe YA.246 or Tbprobckus 3akoH 3a popmupane
na ®oua”Pesepsen” B pasmep Ha 1/10 ot megarbara.

14. 3aABA’KEeHNA KBM IIEPCOHAAA ¥ OCUTYPUTEAHH MHCTUTYITHI

2016 2015

‘000 AB. ‘000 aB.

3aABAKEHNA KbM IIEPCOHAA 21 18
3aABAKEHNA KbM OCUTIYPHTEAHU HHCTUTYIIHHI 5 5

26 23
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15. TBproBcKU M APYTH 3aABAYKEHUA

2016 2015
‘000 aB. ‘000 asB.

Texyrmu:
TBProBCKH 3aAbAKEHIA 3 2
PuHAHCOBU ITACHBH 3 2
AAHDbYIYHN 3AABAKCHUS (¢ USKAWUEHIUE Ha dabiyll 6BDX) 00x00a) 7 7
Hedunancosu macusu 7 7
Texymu THProBCKU U APYTH 3aAbAYKCHUA 10 9

Hernara 6asamcoBa cTORHOCT HA TCKYIIUTC ThPTOBCKU U APYTH 3aABAKCHHA CC IIPUEMA 34 Pa3yMHa
HpI/I6AI/ISI/ITCAHa OIICHKA Ha CIIPABCAAMBATA M CTOMHOCT.

16. 3aAbA’keHHA 32 AAHBIIH BBPXY AOX0AQ

2016 2015
‘000 aB. ‘000 aB.
Kopnoparusen AaHbK - 12
- 12

17. Ilpuxoan OoT MPOAAKOH
2016 2015
‘000 aB. ‘000 aB.
[IpuxoAH OT IPEAOCTABEHH YCAYTH 312 312
312 312

18. Pasxoau 3a MaTepuasn

2016 2015
‘000 aB. ‘000 as.
PasxoAn 3a KaHIIEAAPCKU MATEPHAAT (7 (10)
Pasxoan 3a pexaaMHUE MaTepHaAn (7) 4

(14) 14)
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19. Pa3zxoau 3a BBHIIIHHE YCAYTH
2016 2015
‘000 aB. ‘000 aB.
PaszxoAn 32 HOTapHUAAHI TAKCH 2 (2
Pasxoan 3a caeToBOAHH yCAyTH (116) (102)
HesaBucum dunaHcoB OAUT 3 (3
Pasxoan 3a maemu (48) (48)
MoOuAHHE pa3xOAH, PA3XOAH 32 HUHTEPHET U TeACOHHHU YCAYIH ) (12)
bopcosu u Apyru Takcu (51) (32
(229) 199)

HauncaennTe pasxoAH 32 YCAYTH, IPEAOCTaBEHH OT peructpupan oantop npes 2016 r. m 3a 2015 1. ca
32 HE32aBHCHUM (DHHAHCOB OAUT. PerrcTpupanusaT OAUTOpP HE € IPEAOCTaBAA Apyru yeayru. Hacrosmoro
OIIOBECTABAHE € B M3ITbAHEHHE Ha M3nCKkBaHUATA Ha 9A. 30, aA. 1 o1 3akoHA 32 CIETOBOACTBOTO.

20. Pa3xoAu 32 mepcoHasa

2016 2015
‘000 a8 ‘000 aB
Pasxoan 3a 3amaaru (285) (269)
PasxoAn 3a conmmasHu OCHTYPOBKI (28) (26)
Pasxoan 32 Bayuepn (5 5)
(318) (300)

21. Apyru pasxoan
2016 2015
‘000 aB. ‘000 aB.
PasxoAn 3a KOMAHAMPOBKH (11) (17)
Pasxoan 3a aapenns 2 (12)
[IpeacTaBuTeAHN PA3XOAH, BKA. AAHBK (39) (40)
(52) (69)

22. Pa3xoAH ¥ IPUXOAU OT AUXBU

PaSXOAI/ITC 324 AMXBH 32 IIPCACTABCHUTE OTYCTHU IICPHUOAH MOIAT Ad 6"bAaT AHAAU3HUPAHU, KAKTO CACABA:

2016 2015

‘000 as. ‘000 as.

Pasxoan mo 3aemMu, OTIHTAHN ITO AMOPTHU3HPAHA CTOMHOCT: (15) -
OO6110 pasxoAn 32 AMXBH 110 (PUHAHCOBH 3aABAYKEHHUA, KOUTO HE Ce

OTYHUTAT II0 CIIPABEAANBA CTOMHOCT B IIe4aA0aTa MAM 3aryoara (15) -

HpI/IXOAI/ITC OT AHXBH 32 IIPCACTABCHHTC OTYCTHH IICPHOAW MOTAT Aad 61)A2.T AHAAUSHUPAHN, KAKTO
CACABaA:
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2016 2015
‘000 AB. ‘000 as.
[IpuxoAH OT AUXBU BbPXY (PHHAHCOBH AKTHBH, OTIYHTAHU 110
AMOPTU3HPAHA CTOMHOCT, U (PHHAHCOBH MHCTPYMEHTH HA PA3IIOAOKEHUE
32 IPOAAKDOA 335 749
OO1110 IPUX0OAY OT AUXBU 110 (PUHAHCOBU AKTHBH, KOUTO HE Ce
OTYUTAT II0 CIPABEAAUBA CTOMHOCT B I1e4aAGara uAm 3aryoara 335 749

[Tpuxoaure 3a AuxBu B pasmep Ha 105 xuA. AB. ca dpopmupanu or mpeaocraBeHu 3aemu ot bBI' Arpo
AA ma BI' Arpo Cxaaposo Cromarctso EOOA, xakro u mHa “ BI' Arpo 3emeaescka Kommannsa”
EOOA — npuxoan ot auxsu B pasmep Ha 229 xua. AB. u Ha BI' Arpo T'sproscka xommannas EOOA —

1 XHuA. AB.

Pasxoaure 3a AuxBu ca popMupanu OT oAydeH 3aem o1 byaropr EAA u ca B pasmep Ha 15 xma.AB.

23. Apyru ¢opHAHCOBU IIO3ULIAHN

2016 2015

‘000 as. ‘000 as.

PaszxoAn 32 GAHKOBH TAKCH M KOMICHOHHI ) 2
@ @

24. Pa3xoAH 32 AAHBIH

OuaxkBaHHUTE PA3XOAH 33 AAHBIIN, OA3MPAHH HA IPHUAOKHMATA AAHBbYHA CTaBKa 32 DbArapus B pasmep
ma 10% (2015 r.: 10%) 1 AEHCTBHTEAHO IPU3HATUTE AAHBYHH PasxoAn B OTdera 3a BCEOOXBATHHA

AOXOA MOTaT Aa ObAAT PABHEHH KAKTO CACABA:

2016 2015
‘000 aB. ‘000 as.
[Tewanba 32 IeprOAA IIPEAH AAHBIIN 1 803 3243
AaHbuHA cTaBKA 10% 10%
OuakBaH pa3xoA 3a AAHBK (180) (324)
AapbpyeH AaHbpyeH
edekr edexr
apu 10% pu 10%

Kopeknun Ha MPUXOAH, HEIIOAEIKAIIN HAa 00AaraHe C AAHBK
AAaHBYHO IPHU3HAT PA3XOA 334 AMOPTU3AIIHH 1 1
Apyru 0oCBOOOAEHH OT AAHBITH IIPUXOAH - AUBHACHTH 181 277
Apyru pasxoAn, IPU3HATH 32 AAHBYHU I[EAN 2 3
184 281

Kopeknun Ha HEIPU3HATU 32 AAHBYHHU IIEAH PA3XOAU

Pasxoan 3a amoprusanun 1 (1)

Apyru pasxoAun, HEIPU3HATH 32 AAHBYHH IIEAT 4)

3)
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®) “)
TexyIr pa3sxoA 3a AAHBK 1) 47)
Or1cpoueH AaHBUYEH PA3XO0A, B PE3YATAT OT:

- Bb3HHKBAHE HAU OOPATHO IIPOABACHHE HA AAHBYHHU BPEMEHHH
pasAuKH

AelicTBATEAEH PA3X0A/IPUXOA 32 AAHBK, HETHO 1 (47)

25. AOXOAU HA AKIIUA U AUBUAECHTA
25.1. AoxoA Ha aKIUA

OCHOBHEAT AOXOA HA 2AKIUA € H3YHCACH KATO 32 UHCAHTEA € M3ITOA3BAHA BEAHMYMHATA — HETEH
PE3YATAT 32 TIEPHOAA, ITOAACKAII HAa Pa3IPEACACHHE KbM aKIIMOHepuTe Ha JApYKEeCTBOTO, a 32
3HAMEHATEA — CPEAHOIIPETEIACHUAT OPOH Ha AbpP/KAHUTE OOMKHOBEHH AKIIUH 34 IIEPUOAA.

CpeAHOHPCTCFACHI/IHT 6pOfI AKITUH, U3IIOA3BAH 32 M3YHUCAABAHCTO HA OCHOBHHA AOXOA HaA AKIIMA, KAKTO
U HETHUAT q)HHaHCOB PE3YATAT, ITIOAACIKAILL HA PAIIPCACACHHUC MCIKAY IIPHUTCIKATCAUTC HA ODHMKHOBEHN
AKIHUOHCPHUTE, € KAKTO CACABA:

2016 2015
Herna rreqan6a, moasexara Ha pasIpeAeACHIE B A€Ba 1 803 780 3195 541
CpeanonpereraeH OpOH aKITHH 40 357 440 40 357 440
OcHoBeH AOXOA Ha aKIuA (A€Ba 3a aKIIA) 0,0447 0,0792

25.2. AuBuAeHTH

ITpes 2016 r. ApymKecTBOTO € H3IAATHAO HA CBOHUTE COOCTBEHHIIM AMBHUACHTH CACA CBOTBETHHTE
ABAKIMHI AAHBIH B pasmep Ha 1 346 xua. AB. (2015 1.: 2 693 xmA. AB.).

26. CaeAKH CBC CBBP3aHH AUIIA

Ceppzanure Amuia Ha /APYKECTBOTO BKAIOYBAT COOCTBEHHIINTE, ABIIEPHHU IIPEAIPHATHA, KAIOUOB
YIIPAaBAEHCKHU IIEPCOHAA U APYTH OIIMCAHU ITO-AOAY.

TpaH3aKIIHITE ChC CBBP3AHU AHUIIA HE Ca M3BBPINBAHM IIPH CIICIIUAAHU YCAOBUA U HHKAKBU TAPAHIINN
He ca OMAM IIPEAOCTABAHHU AU IIOAYIABAHH.
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26.1. CaeAkHu ¢ aknmoHEepH

Pasnpeaeaenn AuBuAeHTH

2016
‘000 asB.

1413

32

2015
‘000 as.

2825

AAHBKBT BBPXY AUBUACHTUTE 34 (DU3MYECKUTE AHIIA € B pasMep Ha 5% U ce yABpiKa OT OpyTHATA CyMa

Ha AMUBUACHTHUTC.

26.2. CA€AKH C ABILIEPHHU IPEATIPUATHA

2016 2015
‘000 aB. ‘000 aB.
ITpoaax6a Ha ycayru Ha:
- Arpu Aab Kourpoa EOOA 12 12
- BI' Arpo 3emeaeacka kommanrus EOOA 108 108
- BI' Arpo Pacrureana samura EOOA 48 48
- BI" Arpo Tsproscka xommanus EOOA 108 108
- Karomyc [Iporecuar EOOA 36 36
312 312
[MToxkymika ma yeayru ot BI' Arpo Pacrureana zammmra EOOA - 1
[ToAyden saem ot byaopr EAA - 654
IlpeaocraBeHu 3aemMu Ha:
- bI" Arpo 3emeaeacka xommanus EOOA 3180 3712
- BI' Arpo CkaapoBo cromarcteo EOOA 157 -
- BI' Arpo T'sproscka kommaans EOOA 233 -
3570 3712
IIpeaocraBena Bpemerna pruHaHCOBa momor Ha bI" Arpo MuoBanuu u
unsectuimu EOOA 6 -
BB3craHoBeHH IPEAOCTABEHH 3a€MH OT:
- BI' Arpo 3emeaeacka kommanrus EOOA 1572 2738
- BI' Arpo CkaapoBo cromancteo EOOA 739 680
- BI" Arpo Tsproscka xommanus EOOA 86 -
Kamnrasosa mapuana srocka B bI' Arpo Muosaruu u nasecturimn EOOA 1 -
O0esnenka Ha naBecTrnnd B byamopr EAA 20 -
ITpuxoAu OT AUXBU II0 IIPEAOCTABEHH 3a€MH OT:
- BI' Arpo 3emeaeacka kommarus EOOA 229 490
- BI" Arpo Ckaaaoso cromarctso EOOA 105 259
- bI" Arpo Tsproscka kommarns EOOA 1 -
Pasxoan 3a AmxBH 110 moAydeHu 3aemu o1 byamopr EAA 15 -
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ITpuxoAu oT AUBHAEHTH OT:

- Kanonyc [1pouecuar EOOA

- BI' Arpo Tsproscxa kommaana EOOA
- BI' Arpo Ckaaposo cromarcteo EOOA
- BbI" Arpo Pacrureana sarmura EOOA

- Arpu Aad Kortpoa EOOA

26.3. CAeAKH C APYTH CBBP3aHH AUIIA

IToxynku Ha ycayru or:
- byakorcyar EOOA
- I'mdpra AA

[MTokymika mHa Mateprasn ot I'mdpra AA

26.4. CA€AKH C KAFOUOB YIIPABACHCKH IIEPCOHAA

100
1712

2016
‘000 asB.

116
48

33

152

1 806
68
504
242

2015
‘000 as.

100
48

KarouoBusaT yrpaBAeHCKH ITepcoHaA Ha APyKecTBOTO BKAIOUBA YAeHOBeTe Ha ChBETAa HA AUPEKTOPHTE.
BeanarpaxaeHnATa Ha KAFOUOBHA YIIPABACHCKHU IIEPCOHAA BKAIOYBAT CAGAHHUTE PA3XOAU:

2016 2015
‘000 AB. ‘000 aB.
KparkocpouHu Bb3HAIPAKACHUSA:
3amAaTy, BKAFOYHTEAHO OOHYCH 212 212
Pa3xoAn 3a COIMAAHE OCHIYPOBKHU 16 16
OO61110 KPATKOCPOYHH Bh3HATPAXKACHUA 228 228
26.5. Caapa HaA pa3yeTu ChC CBBP3aHH AUIA KbM Kpad Ha TOAMHATA
2016 2015
‘000 aB. ‘000 aB.
Herexymm
Bsemanus or:
- ABIIEPHU IIPEAIPUTTUL
e BI' Arpo Ckaaaoso cromanctso EOOA 3691 4265
e BI' Arpo 3emeaeacka kommanns EOOA 10 505 -
e BI' Arpo Muosannn u nasectanmm EOOA 6 -
OOGI110 HETEKyINM B3EMAHUs OT CBbP3AHN ANIIA 14 202 4 265
Texymu
Bsemanus or:
- A'])LHCPHI/I HpeAHpI/IHTI/IH
e bBI' Arpo Tsproscka kommanus EOOA 147 11
e DBI' Arpo 3emeaeacka xommarus EOOA 20 9000
e BI' Arpo Pacrureana samura EOOA - 509
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e BI' Arpo Cxaaposo cromarctso EOOA - 87
e Kanomnyc IIpomecuar EOOA - 4
e Arpu Aab Kortpoa EOOA - 83
OOGI1I0 TeKyII! B3EMAHUA OT CBBP3aHH AUIIA 167 969%4
OO0110 B3eMaHUA OT CBBP3aHU AUIA 14 369 13 959
Herexymm

3aAbAKEeHUA KBM:
- A’BH_[CPHI/I HPCAHPI/IHTI/IHZ

e  DByamopr EAA 654 _
OOLI0 HETEKYIIH 3aABAKEHIA KbM CBbP3aHI ANIIA 654 -
Texymm

3aABAKEHHA KBM:
- ABITICPHH IIPCATIPUATHS:

e  byamopr EAA 14 654
e bBI' Arpo Pacrureana sarmmura EOOA - 1
OO1I0 TeKyIK 3aABAMKEHUA KbM CBBP3aHI AHIIA 14 655
OO0110 3aABAYKEHHA KBM CBBP3aHH AHIIA 668 655

Herekymure B3eMaHHA OT ABIIEPHH IPEAIPHATHA ca (POPMUPAHU OT IIPEAOCTABEHH 3aCMH B Pa3Mep
Ha 14 188 xma. AB. (2015 r.: 4 265 XUA. AB.) B HEYPEACHUTE AUXBH ITO TAX B pasmep Ha 8 xuA. AB. (2015
I.. - XHA. AB.), 4niito cpok e Ao 31.12.2020 r. mpu roammen anxsen mporent 2,20% -2,60% (2015 r.:
5,50%). ApyxectBoTo mmMa u mpeaoctaBeHa rpe3 2016 r. Herekyma BpeMeHHa (PUHAHCOBA ITOMOII HA
ABIIIEPHO MPEATPUATHE B pa3Mep Ha 6 XHA. AB. CbC CPOK Ha Bb3cTaHOBABaHE 31.12.2018 1.

Texymunre B3eMaHHA OT ABINEPHH NPEAIPHATHA ca dopmMupaHn oOT IpesocraseH mpes 2016 r.
KPAaTKOCPOUEH 3aeM B pasMep Ha 147 xua. AB. cbe cpok Ha roracasane 31.12.2017 r. (2015 r.: 8 897 xma.
AB.) 1 roanmHa AnxBa 2,20% (2015 r.: 2,20%-5,50%) n HeypeaeHH B3eMaHUA 32 AMXBH B pasmep Ha 20
xuA. AB. (2015 1.: 91 xma. aB.). 3a 2015 1. TekyIuTe B3eMaHNA OT ABIIIEPHH APY/KECTBA ca (DOPMUPAHH U
OT TBPTOBCKH CACAKH B PasMep Ha 53 XHA. AB. M OT AUBHACHTH B pasmep Ha 653 XHA. AB.

Herexyrmure 3aabAKeHHA Ha APYKECTBOTO KbM ABIIEPHU IIPEAIIPHATHA € OT IIOAYYEH 3a€M ChC CPOK
Ha noracasane 31.12.2020 r. ¢ roammnua AmxBa B pasmep Ha 2,20%. CpokbT 32 Bb3CTAHOBABAHE HA
AUXBHUTE 32 OT9eTHATa TOAUHA ¢ A0 30 IOHH Ha CAEABAIIIATA TOAUHA, B PE3YATAT HA KOeTO ce dhopMupar
TEKYIIUTE 3aABAKEHNA KbM AbInepHu npeanpuarusd 3a 2016 r. B pasmep nHa 14 xma. AB. Yacr or
TEKYIIUTE 3aABAKEHIA KbM AbIepHN npeAnpuatud 3a 2015 1. ca u 3aABAKEHNA IO THPIOBCKHA CACAKI
B pasMep Ha 1 XuA. AB.

ApyKEeCTBOTO HMa IIOCTH AHTAKUMEHTH II0 KPEAUTH Ha ABINCPHH IIPCAIPUATHA, OIHCAHH B
ITosacuenne 32.

27. Be3dHAAWYHH CAEAKH
IIpes mpeacraBeHHTE OTYECTHH IIEPHOAH APYKECTBOTO HE € OCBIIECTBHAO WHBECTHIIHOHHA U

q)HHaHCOBI/I CACAKH, ITPHU KOHUTO HC Ca HM3IIOA3BAHU IIAPHU HUAM ITAPUYIHU CKBHUBAACHTH M KOHUTO HC Ca
OTpaSeHI/I B OTYE€TA 32 HapI/I"IHI/ITC IIOTOIIM.
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28. Kareropuu (puHaHCOBU AKTHBH

bBarancosure crofiHOCTH Ha (PUHAHCOBHATE AKTHBM U IIACUBHA Ha APYKECTBOTO MOrar Aa ObAAT
IIPEACTABCHU B CACAHHUTE KATCTOPHI:

PdPunaHCOBHU AKTUBU ITosacueune 2016 2015
‘000 aB. ‘000 aB.
Kpeanrn u B3emanus:

Bsemanus ot cBpp3anu Aura 26.5 14 369 13959
ITapu i MAPUYIHE €KBHBAACHTH 12 3 4
14 372 13 963

PuHaHCOBU TACUBU ITosicuenue 2016 2015

‘000 aB. ‘000 aB.

dumancosu ITaCUBHU, OTYUTAHU II0 AMOPTHU3HUPAHA CTOMHOCT:

TBProBCKU U APYTH 3aABAKCHHUA 15 3 2
3aABAKEHHA KbM CBBP3aHU AHUIIA 26.5 668 655
671 657

Buxre mosacmenme 4.12 3a mmdopmanna OTHOCHO CYETOBOAHATA ITOAUTHKA 32 BCAKA KaTeropus
dunancon wmucrpymentn. Onmcanne Ha IIOAUTHKATA M IIEANTE 34 YIIPABACHHE HA PHCKA HA
ApyxKecTBOTO OTHOCHO (DMHAHCOBUTE HHCTPYMEHTH € IIPEACTABEHO B IOACHEHNE 29,

29. HCAI/I U IIOAUTUKA HA PPKOBOACTBOTO I10 OTHOIIIEHNE YIIPABACHHUE HA PHUCKa

BcaeactBue Ha m3moasBaHeTo HAa (PHHAHCOBH HHCTPYMEHTH APYKECTBOTO € M3AOKEHO Ha II1a3apeH
PHCK M IO-KOHKPETHO HA PHUCK OT IIPOMEHH BbB BAAYTHUA KypPC, AHMXBEH PHCK, KAKTO U PHCK OT
OPOMAHATA HA KOHKPETHH IIEHH, KOETO CE AbAXKK HA OIEPATHBHATA U MHBECTUIIMOHHATA ACHHOCT Ha
ApyxectBoTO. YIpaBAEHHETO HA pHCKAa Ha APYKECTBOTO CE€ OCBIIECTBABA OT PBKOBOACTBOTO Ha
ApyxectBOTO B ChTpyAHHUECTBO ¢bhe CbBera Ha Ampexropure. Ilpuopurer Ha PBKOBOACTBOTO € Aa
OCHUIYPH KPATKOCPOYHHTE M CPEAHOCPOYHU HAPHYHH ITOTOIM, KATO HAMAAN H3AATAHETO CH HA PHCK.
AbArocpounure (PUHAHCOBH HHBECTUIINHM CE€ VIPABAABAT, Taka dYe Aa HMaT ABATOCPOYHA
BB3BPAIAEMOCT.

Haii-3maumvuire prHaHCOBH PHCKOBE, Ha KOMTO € H3AOKEHO APYHKECTBOTO, Ca H3OPOECHHU IIO-AOAY.

29.1. Amnaau3 Ha Ta3apHUA PUCK
a. Baayren puck

CACAKI/ITC Ha Apy)KCCTBOTO OCHOBHO C€ OCBIIICCTBABAT B 6’BAF3pCKI/I ACBA, B PE3YATAT HA KOCTO TaKHBA

CACAKH HC IO M3AaraT Ha BAAYTEH PHCK.

DuHAHCOBUTE AKTUBU U I1aCHBH, KOUTO Ca ACHOMI/IHI/IpaHI/I B ‘-IY?KAeCTpaHHa BaAyTa H Ca Hp@I/ISqI/ICAeHI/I
B 6rbAI“2.pCKI/I ACBAa KBM Kpas Ha OTYCTHHUSA IICPHUOA, Ca IIPCACTABCHH, KAKTO CACABA:
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H3aaraHe Ha KPATKOCPOUEH PUCK
Espo IIBetirtapcku ppaHk

‘000 ‘000
31 aexemspu 2016 r.
PUHAHCOBU AKTUBU 1 1
OOGI110 M3AaTaHE HA PUCK
31 aexemspu 2015 1.
PUHAHCOBHU AKTUBA 2 -
OOGI110 M3AaraHEe HA PUCK 2 -

Herauar ¢duHAHCOB pe3yATaT 32 IIEPHOAA CACA AAHDBIN HE CE BAHSE OT BAAYTHHA PHCK, ITOPAAU
duKcupanua Kypc Ha eBpOTO, BbBEACH ¢ Baayruusa 6opa B bbArapus u HesHauHTEAHHNTE CTOHHOCTH HA
duHaHCOBHUTE AKTUBH BBB IBernapcku dppankose kbM 31 aekemspu 2016 .

b. Amuxsen puck

[ToAantukata Ha APYKECTBOTO € HACOYEHA KbM MHHHMHU3UPAHE HA AUXBEHHA PHCK IIPH ABATOCPOIHO
dunancupane. Kem 31 Aekemspu 2016 r. ApyiecrBoro HAMA IIOAYYEHH OAHKOBH KPEAHTH. Bcudakm
pUHAHCOBU AKTHBU U I1acHB Ha APYKECTBOTO ca ¢ (PUKCHPAHH AMUXBEHH IIPOILEHTH, B PE3YATAT Ha
KOeTO APYKECTBOTO HE € H3AOKEHO HA PUCK OT IPOMAHA HA ITA3APHHUTE AMXBEHI IIPOICHTH.

29.2. AHaAW3 Ha KPEAUTEH PHUCK

KpeAnTHHAT pHCK HPEACTABAABA PHCKLT AAAEH KOHTPAIE€HT Ad HE 3aIIAATH 3aABAKECHHETO CH KbM
ApyxecTtBOTO. APYHKECTBOTO € H3AOKEHA HA TO3H PHCK BbB BPB3KA C PasAMYHH (DHHAHCOBU
nHcTpyMeHTH. V3aaramero Ha ApyKeCTBOTO Ha KPEAHTEH PHCK € OIPaHHYEHO AO pasMepa Ha
GaAaHCOBAaTA CTOMHOCT Ha (DUHAHCOBHTE AKTHBH, IIPU3HATH KbM AaTaTa Ha baAaHca, KakTo € ImocoueHo
ITO-AOAY:

2016 2015
‘000 as. ‘000 aB.

I'pyrra puHaHCOBN aKTHBH — OAAAHCOBU CTOHHOCTH:
Bsemanus ot cBpp3anu Auia 14 369 13 959
[lapu n MapUYHA CKBUBAACHTH 3 4
14 372 13 963

ITo orHOIIEHHE HA THPIOBCKUTE M APYTH B3eMaHHA APYKECTBOTO HE € HM3AOKEHO HA 3HAYUTEACH
KPEAUTEH PHUCK KbM HHTO EAMH OTACACH KOHTPATEHT HMAHM KbM IPYyIa OT KOHTPATCHTH, KOUTO HMAT
CXOAHH XapPAaKTEPUCTUKH. PBKOBOACTBOTO Ha ApPyKecTBOTO CUYMTA, Y€ BCHYKH TIOPECITOMEHATH
prHAHCOBU AKTHBH, KOMTO HE ca OMAM OOE3LEHABAHH MAU CA C HACTBIIMA ITAACK ITPE3 IPEACTABCHUTE
OTYETHH IIEPHOAH, Ca (DMHAHCOBU AKTHBU C BUCOKA KPEAUTHA OIICHKA.

Apy#KecTBOTO € IPEAOCTABAAO (DUHAHCOBU aKTUBH KaTO oOe3nedenne, onucanu B [loscuenne 32.
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KoM Aarara Ha pmHAHCOBHA OTYET HAMA HEOOE3IIEHEHH THPIOBCKA M APYTHM B3E€MAHHA Ca C H3TEKBA
CPOK Ha ITAAIIAHE.

KPCAI/ITHI/IHT pI/ICK OTHOCHO ITapH U IIAPHUIHHN CKBHUBAACHTH CC CYHTA 34 HCCHICCTBCH.

29.3. AnaAW3 HA AMKBUAHHA PUCK

AMKBUAHHAT PHUCK IIPEACTABASBA PUCKBT APYIKECTBOTO A4 HE MOXKE Ad IIOTACH CBOHTE 3aABAKCHHIA.
ApyKecTBOTO IOCPEIa HYKAUTE CH OT AMKBUAHU CPEACTBA KATO BHHMATEAHO CACAH ITAAIAHUATA 11O
ITOTACUTEAHNTE ITAAHOBE HA (PMHAHCOBHTE 3aABAKEHHSA, KAKTO M BXOAAIIUTE M M3XOAAIIHTE ITAPHYHI
ITOTOIN, Bb3HUKBAIIM B XOAA HAa OIIEPATHBHATA ACHHOCT. HyKAMTE OT AMKBHAHE CPEACTBA CE CACAAT 32
PA3AMYHI BPEMEBH IIEPHOAH - €KEAHEBHO H €KECEAMUYHO, KAKTO M Ha Oa3ara Ha 30-AHEBHH IIPOTHO3M.
HyxamuTe OT AMKBUAHI CPEACTBA B ABATOCPOUEH ITAQH - 32 meproan oT 180 m 360 AHH, ce ompeAeAdT
MECEYHO.

ApyKecTBOTO ABPKHI IIAPU B OPOIi, 32 Ad ITOCPEINAa AMKBUAHHUTE CH HYKAU 32 ITIEPHOAH AO 30 AHHL.

Kem 31 ackemspu 2016 1. maaeikure Ha AOTOBOPHHUTE 3aABAKECHHA Ha APYKECTBOTO (CHABPIKAIIE
AMXBEHH IIAAINAHHA, KbAETO € IIPHAOKIMO) ca ODOOIIIEHH, KAKTO CACABA!

Texymm Herexymm
31 aexemBpu 2016 r. Ao 6 mecena  Mesxay 6 u Orla05 Haa 5
12 mecena TOAMHHA TOAUHHA
‘000 aB. ‘000 aB. ‘000 as. ‘000 as.
TBProBCKU U APYTH 3aABAKCHHUA 3 - - -
3aABAKEHUA KbM CBBP3aHH AUIIA 14 - 654 -
OG0 17 - 654 -

B IpeAXOAHHA OTYETEH IIEPHOA IIAACKUTE HA AOTOBOPHHTE 3aAbAKEHHA Ha ApyxecTBOTOo Ca
0DOOIIEHN, KAKTO CAEABA:

Texymu Herexymmu
31 aexemBpu 2015 r. Ao 6 meceta  Medxkay 6 u Or1ar05 Hana 5
12 mecerta TFOAMHH TFOAMHH
‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB.
TBProBCKH B APYTH 3aABAKCHHUA 2 - - -
3aABAKEHUA KbM CBBP3aHU AHIIA 1 654 - -
OO61o 3 654 - -

CTOI>‘IHOCTI/ITC, OIIOBECTCHM B TO3HM AHAAM3 HA IIAACKHTC Ha 3aABAKCHUATA, IIPCACTABAABAT
HCAHUCKOHTHPAHUTC IIAPUYIHN IIOTOIH IO AOTOBOPHUTE, KOUTO MOTaT Ad C€ Pa3AHMYaBAT OT DaAaHCOBHTE
CTOMHOCTHU HA 3aAbAYKCHIATA.

®uHAHCOBHUTE AKTUBH KATO CPEACTBO 34 YIIPAaBACHHE HA AUKBUAHUIA PUCK

[Ipu oreHABaHETO M YIPABACHHETO HA AHKBHAHHUA PUCK APYKECTBOTO OTYMTA OYAKBAHUTE ITAPHYHI
IIOTOIM OT (PMHAHCOBU HHCTPYMEHTH, ITO-CIIEIIMAAHO HAAMYHHUTE IAPUIHHU CPEACTBA M THPIOBCKI
B3emMaHnA. Haawgaure mapmaHm pecypcm M THPTOBCKH B3EMAaHHA HE HAABHIIABAT 3HAYHUTEAHO
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TCKYIIUTC HYKAHM OT HM3XOAAIIL napnqu noTOK. CBrAaCHO CKAIOYEHHTE AOFOBOPI/I BCHYKIT HapI/I‘{HI/I
IIOTOIIHU OT T'prOBCKI/I nu Apyrn B3EMaHUA Ca AbAKIIMI B CpOK AO IIIECT MECEIIa.

30. OmenaBaHe HA CHIPABEAAMBATA CTOMHOCT
30.1. OmenaBane HA CIPABEAAMBATA CTOMHOCT HA (PMHAHCOBU MHCTPYMEHTHU

PunancoBuTE AKTHBU M IIACHBH, OTYHUTAHU IIO CIPAaBEAAHBA CTOMHOCT B OT4YeTa 3a (PHHAHCOBOTO
CbCTOSIHHE, €A IPYIHPAHH B TPH HHBA CHOOPA3HO HEpApXHATA HA CIPABEAAMBATA CTOHHOCT. Tasm
fiepapxms Ce OIPEAEAd Bb3 OCHOBA HA 3HAYUMOCTTA HAa BXOAAIATa MH(MOPMAIUSA, H3IOA3BAHA IIPU
OIIPEACASHETO Ha CIPABEAAUBATA CTOMHOCT Ha (DUHAHCOBHUTE AKTUBHU H ITACHBHU, KAKTO CACABA!

- 1 HuBo: masapHH 1eHU (HEKOPUTUPAHN) HA AKTUBHH I1a3aPU 324 HACHTHYHI aKTHBH HAH ITACHBH;

- 2 HHBO: BXOAAIA MH(OPMAITHA, PA3AUYHA OT I1a3apHHU I[CHH, BKAIOYEHHM Ha HHBO 1, KOATO
MoOzKe Aa ObAe HAOATOAABAHA 110 OTHOIIICHHE HA AAACH AKTUB MAU ITACUB, HAU IPAKO (T. €. KATO
IICHH) HAM KOCBEHO (T. €. Ha 0a3a Ha LICHUTE); U

- 3 mmEBO: BxoAMma HHAOPMAIUA 32 AAACH AKTUB HAM I1aCHB, KOATO HE € OasupaHa Ha
HAOATOAQBAHU ITA3APHHU AAHHH.

AaseH (pUHAHCOB aKTUB MAW IIaCHB C€ KAACH(HIIMpPA HA HANW-HHUCKOTO HHBO HA 3HAYMMA BXOASAINA
nH(OPMAITHA, H3TIOA3BAHA 32 OIIPEACAAHETO HA CIIPABEAAHBATA My CTOHHOCT.

ITo ormomenue Ha prFOBCKI/ITC nu Apyl"I/I KpaTKOCpOT'IHI/I B3CMAHUA U 3aAADBAKCHUA, APY)KCCTBOTO O4YakKBa
Ad peaAnznpa TE3U (bHHaHCOBI/I AKTHUBH M ITACHBU HUAH qpes TAXHOTO IIAAOCTHO O6paTHO H3ITAANTAHC
HNAH PECII. ITOracsBaHe BbB BPEMCTO. 3artoBa Te ce IIPCACTABAT ITIO TAXHATA aMoansnpyeMa CTOMHOCT.

[TpurexaBanure oT ApPyKecTBOTO (PUHAHCOBH AKTUBH Ca OCHOBHO IIPEAOCTABEHU 32€MH HA CBBP3aHI
OPEATIPUATHA, THPIOBCKH B3EMAHHUA M HAAMYHOCTU HA ITAPUYIHU CPEACTBA, IIOPAAU KOETO CE IIPHUEMa, Y€
0aAaHCOBATA MM CTOMHOCT € IPUOAM3HTEAHO paBHA Ha TAXHATA CIIPABEAAMBA  CTOMHOCT.
[TpurexaBannure o1 ApyxkecTBOTO (DHHAHCOBU ITACUBH IIPEACTABAABAT 3aABAMKEHHUSA ITO ITOA3BAHH 3aE€MU
U TBHPIOBCKH 3aABAKEHISA, TIOPAAH KOETO CE IIpHEeMa, Y€ OaAaHCOBaTA UM CTOHHOCT € IIPUOAM3UTEAHO
PaBHA HA TAXHATA CIIPABEAAUBA CTOMHOCT.

AOKOAKOTO BCE OIlle HE CBINECTBYBA AOCTATBHYHO Pa3pabOTeH I1a3ap Ha (DHHAHCOBU HHCTPYMEHTH B
bBbarapus, ¢bc cTabMAHOCT, AOCTATBPYHI OOEMH U AHKBHAHOCT 33 IOKYIIKH H IIPOA@KOH Ha HAKOH
(pHHaHCOBI/I AKTHUBH U ITACUBU, 32 TAX HAMA HaA paSHOAO)KCHI/IC AOCTATBYHO M HAACKAHH KOTI/IpOBKI/I Ha
HaSapHI/I IICHM, HOpaAI/I KOCTO C€ HM3ITIOA3BAT ApyI‘I/I aATCpHaTI/IBHI/I OILICHbYHU MCTOAH U TCXHUKU.

P”bKOBOACTBOTO Ha Apy?i{CCTBOTO CanTa, 49€ IIpH ChIICCTBYBAIIUTC obcroATeACTBA HpCACTaBCHI/ITC B
OoT4YEeTa 32 CpI/IHaHCOBO CbCTOAHHME OIICHKH Ha qDI/IHaHCOBI/ITC AKTUBH M IIACHUBU CA BB3MOKHO HaM-
HAACKAHH, AACKBATHU 1 AOCTOBEPHH 324 LICAUTC HA (i)I/IHaHCOBaTa OTYCTHOCT.

31. IToAnTHKA ¥ IPOITEAYPH 32 YIIPABA€HHE HA KAIIUTAAA

[leanre Ha APyKeCTBOTO BBB BPB3Ka C YIIPABACHHE Ha KAITUTAAA CA!

° A2 OCHTIYPH CITOCOOHOCTTA Ha APYKECTBOTO Ad IIPOABANKH Ad CBILECTBYBA KATO
AEHMCTBAIIO IPEATIPUATHE 1
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o A2 OCHUTYPH aAACKBATHA pCHTa6I/IAHOCT 32 aKMIOHCPHUTE KaTO OIIPCACAS IICHATA HA
TIPOAYKTHTC B YCAYITUTC CH B CBOTBCTCTBHEC C HUBOTO Ha PHCKa.

ApyH(CCTBOTO H2.6A}OA2LB2_ KAIIMTAA2 Ha 0a3aTa HAa CBHOTHOIIEHHETO Ha KOpHUTHPAHUS KAIIUTAA KbM
HETHUA ADBAT.

ApyKecTBOTO OIIpEAEAA KOPUTHPAHHA KAITUTAA HA OCHOBATA HA 0AAAHCOBATA CTOMHOCT Ha COOCTBEHUSA
KaITUTaA, IIPEACTABEH B OTYETA 32 (PUHAHCOBOTO ChCTOSHHE.

Herausar ABAT BKAIOYBA CyMaTa Ha BCHYKH 3aABAKCHHS, HAMAaACHA C DaAaHCOBATA CTOMHOCT HA Imapure
n HapI/I"IHI/ITC C€KBHUBAACHTH.

[leaTa Ha Apyx’ecTBOTO € A2 TIOAABPKA CHOTHOIIIEHHETO HA KAITMTAAA KbM ODOINOTO (PHMHAHCHPAHE B
IPAHHII, KOUTO A OCUTYPAT PEAEBAHTHO M KOHCEPBATUBHO ChOTHOIIIEHNE Ha (DMHAHCHPAHE.

APY)KecTBOTO VIIpaBAsSIBa CTPYKTypaTa Ha KallUTaAad 1 IIPaBU HCO6XOAI/IMI/ITC KOPCKIINH B CBOTBCTCTBUC C
IIPOMCHHUTC B MKOHOMHYICCKATA oDCTaHOBKA U PpHUCKOBHTE XaPAKTCPUCTUKN HAa CbOTBCTHUTC AKTHUBH.

Apy)KCCTBOTO HC € HpOMeHHAO OCAUTE, IIOAUTHUKUTC 1 HpOHeCI/ITC 3a praBAeHI/IC Ha KaITuTaAa, KAaKTO 1
HAYMHA HA OIIPCACASHC HA KAITUTAAQ IIPE3 IIPCACTABCHUTE OTYCTHH IICPHUOAH.

Kanuraasr 3a HpeACTaBCHI/ITC OTYCTHU HCpI/IOAI/I MOKE Ad 6’bA€ aHaAI/ISI/IpaH, KAaKTO CACABaA:

2016 2015

‘000 aB. ‘000 as.

CobOcrBeH KarmuTaa 54 612 54 221
Kamuraa 54 612 54 221
3aeMu, THPTOBCKH B APYTH 3aABAKCHIA 24 664
- HapI/I ¥ ITAPUIHU CKBUBAACHTH (3) (4)
HereH ABAT 21 660
CroTHOIIEHNE HA KOPUTHPAH KAIIUTAA KbM HETEH ABAT 1:0,00038 1:0,01217

Wsmenenmero Ha cporHOMmEHneTo mpes 2016 r. ce ABAKH rAaBHO Ha HapacTBaHE Ha COOCTBEHUSA
KAIIATAA ¥ HAMAAABAHE HA 3AABAKCHUAATA.

32. YcAOBHM aKTUBHU M YCAOBHH ITACUBU

KoM 31 aexkemspu 2016 1. ApyixectBoro He e crpaHa (HINEI HMAM OTBETHHK) IIO CBACOHH HAH
apOUTPAKHU CIIOPOBE.

Bpsuukaaanm ca ycAOBHE macuBH 3a APYKECTBOTO IO OTHOIIECHHE HA ABIIEPHH IPEAIPHATHA, 2
HMMEHHO:

- Beuukn B3eMaHUA, HACTOAIIIN 1 6rbACH_[I/I, Ha APY)KCCTBOTO ITIO0 BCMYKHM CMCTKH B HAITMOHAAHA 1
YIYKACCTPAHHA BAaAyTa IIO CMETKH HA APY)KCCTBOTO B O6CAY)KB2.H_[2. OaHKa ca 32A0XKEHU B IIOA32
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Ha OaHKaTa KAaTO 32AOr IO peaa Ha 3aKOHa 3a AOroBopute 3a (DMHAHCOBU OOE3IIEYECHHSA ITO
AOTOBOpP 3a OaHKOB KPEAHT, IIO KOHTO APYKECTBOTO € CAHH OT KPEAHTOIIOAVYATCAUTE U
00e3IIeunTEANTE, 3aEAHO C HETOBU ABIIEPHHU IIPEAIIPUATHA. AOTOBOPEHHUAT AUMUT HAa OAHKOBUA
pesoasupart kpeanut e 45 000 XuA. AB., 2 AUMHTBHT 32 OAHKOB KPEAUT ITOA YCAOBHSA 32 ITOEMAHE
HA aHTQKUMEHTH 1OA dopmara Ha OankoBu rapanimu — 10 000 XuA. AB., IIPU TOAUIIIHA AUXBA
1-mecewen SOFIBOR/EUROBOR/LIBOR natoc Mmunnmassa HaAGaBKa B CPOK Ha IIOracsiBaHE
10 amyapm 2018 1. CcAEA €KEIOAGH MOHHTOPHUHI 32 (PUHAHCOBOTO CBCTOAHHE Ha
KPEAHUTOITOAYIATEAHTE;

- ApyxKecTBOTO € COAMAAPEH AABKHHK IIO AOIOBOP 332 PEBOABHPAIIO KPEAHTHO YACCHEHHE C
duxcupanusa ycsossanma B pasmep Ha 10000 XmA. €BpO, CKAIOYEH MEKAY ABIIEPHO
npeAnpusTae u O0aHKa ¢ mepuoA Ha HaamdHOCT 31 roam 2017 r. u xkpaiina Aara Ha masex 29
okromspu 2017 1., ¢ roammaa AmxBa 3a cpeactBa B eBpo — 3-mecewen EURIBOR maroc
HaADaBKa, a 3a cpeAcTBa B AeBa — 1-meceuern SOFIBOR maroc HapbaBka;

- ApYyKeCcTBOTO € CBHAABKHHK IIO AOTOBOP 32 PEBOABHPAII KPEAUT 3a OOOPOTHH CPEACTBA,
CKAIOYEH MEKAY ABIIEPHO IpeAanpusarne u Oanka B pasmep Ha 2 000 XmA. AB. CbC CPOK Ha
noracssane 31 smyapu 2018 r. m roammma amxsa — l-meceuen SOFIBOR/EURIBOR,
YBEAHYEH C HAADaBKa.

33. Co0Ournsa, HACTBIIUAU CAEA AATATA HA Oaramca

He ca Bp3HMKHAAM KOpHIHpAIy CbOUTUA UAN 3HAYUTEAHH HEKOPUTHPAIIU CHONTHA MEKAY AATATA HA
dpuHAHCOBUA OTYET U AATATA HA OAOOPEHHETO MY 32 IIyOAHKYBaHE.

34. OpoOpeHne HAa HHAUBUAYAAHHA (PUHAHCOB OTYET

®unancopusar order kbM 31 aAekemBpu 2016 T. (BKAIOUHTEAHO CpaBHHTEAHATA HHQOPMAITHA) €
oao0pen u npuet o1 CbBera Ha AnpekTopuTe Ha 27 Mapt 2017 1.
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