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I. ¥YBoA

“BI' A'PO” AA obeAnnsBa rpylia KOMITAHHH, OCBINECTBABAINN IIAAOCTEH KOMIIACKC ACHHOCTH
OT €APO 3EMEACACKO ITPOM3BOACTBOTO M CBITBTCTBAIIN ACHHOCTH AO PEAAM3AINHATA HAa 3EMEACACKA
IIPOAYKIIMA HA KPAallHHU ITa3apH.

busnecst Ha BI' AI'PO e crpykrypupas B CAEAHUTE OCHOBHH HAIIPABACHUA: EAPO 3EMEAEACKO
IIPOU3BOACTBO; THPIOBUA CHC 3BPHEHN XPAHH M MACAOAAMHH KYATYPH HA BBTPEIIHHA M BHHIITHHUTE
I1a3apH; TBPIOBHA C TOPOBE W IIPEIAPATH 3a PACTUTEAHA 3aIlUTa; ChXpaHEHHE U 0OpaboTKa Ha
3EMEAEACKA ITPOAYKIINSA; TPAHCIOPT HA TOBAPH, IPEAHA3HAYEHH 32 M3HOC MAHM 32 BBTPEIIHHA ITa3ap;
CIIEAMIIHA, MOPCKO areHTHpPaHE M HAEMaHE Ha KOPaOEH TOHAK 32 IPEBO3M II0 MOPE; MHBECTHIIMH B
IIPUCTAHUIIHA ACHHOCT, AKPEAUTUPAHN AAOOPATOPHHU AHAAU3N HA 3bPHO U MACAOAANHI KYATYPH.

I1. ITpaBen craTyr

ApyKecTBOTO € PEerucTpPUPaHO KaTto aknuoHepHO ApyxectBo Ha 07 romm 2007 r., chraacHo
n3nucKBaHuATa Ha Tbpropekusa 3akoH, ¢ pupmero aeao Ne 2759 or 2007 r. mo ommca na Baprenckn
okpbxeH CbA. ChIOTO € ¢ IrbpBoHaYaAHO peructpupan KarmmraA 50 xua. AB. CeAaAHINIETO U aAPECHT
Ha ynpasAenne Ha ApyxectBoro e rp. Bapma, ya. ,,I'enepaan Koaes” 12 u ce ympasaasa or Cpser Ha
AupekTopute n ce mpeactaBagsa oT Ilpeaceaareas Hemko Mames Hemkos m or MsmearmTeAHHA
aupexrop Aanuea Manes HeHKOB - 3aeAHO 1 TOOTAEAHO.

Upes msaaBane Ha HoBu aknmu npes 2007 r. BI' ATPO” AA yBeanuasa xanmrasa cu, KakTo

CAGABA:

OcHoOBeH KanATaA bpoii aknun Crotiaocr
(XHA.ACBQ) (XHA.AB.)

07.06.2007 . 50 50

21.09.2007 r. yBeAndeHmE Ha KAIIUTaAQ 14 480 14 480

16.11.2007 r. yBeAudeHIE HA KAITHTAAA 25 827 25 827

Ksm 31.12.2015 1. 40 357 40 357
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Kamuraasr Ha ApyxectBoro e pasupeseser B 40 357 440 Oposi oOMKHOBEHH, CBOOOAHO
IIPEXBBPASEMH, OC3HAAMYHHI aKITHH, C IIPABO HA CAMH I'AAC BCAKA M HOMHUHAAHA CTOMHOCT 1 AeBa BCAKa
AKITHAL

IIpes 2015 r. He ca HACTBIIMAM IIPOMEHU B KaIlUTaAd, Oposd U BUAA Ha aknuure Ha ,,BI" AIT'PO”

AA.

II1. OprasusanmoHHa CTPYKTYPa

Oprann Ha ynpaBAeHue Ha APYKeCTBOTO ca:
e  OO010 crOpaHHUE HAa AKITHOHEPUTE
e (CpBer HA AMPEKTOPHUTE

OO01oTo cHOpaHME BKAIOUBA aKIIMOHEPUTE C IIPABO Ha rAac. AKIHoHepHTe ydacTar B O0IIOTO
CHOpaHMA AMYHO HMAHM UpE3 IPEACTABUTEA. UAEHOBETE Ha CBBETA HA AHPEKTOPHTE, KOMTO HE Ca
axknonepu, ygacrsar B O0ImoTo cpOpaHue Oe3 IIpaBo Ha rAac.

Komnerenraoct Ha Ob6mioro ce0panue:

e II3meHs 1 AOITBABA yCTaBa HA APY/KECTBOTO;

o  VBEAMYABA U HAMAAABA KATIMTAAL;

e [IpeoOpasysa u IpeKpaTABA APYHKECTBOTO;

e [36mupa u ocBoOOKAaBa YAeHOBeTe Ha ChbBeTa HA AUPEKTOPUTE U OIIPEACAA BB3HATPAKACHUATA
aM;

e HasmagyaBa u 0OCBOOOKAABA PEIUCTPUPAHU OAHTOPH;

e Opr00psBa roantHEA (PHHAHCOB OTYET CACA 3aBEPKA OT HA3HAYCHHUSA PEIUCTPUPAH OAUTOP;

e DPerraBa U3AABAHETO HA OOAUTAIINH,

e HasmayaBa AMKBHAQTOPH IIPH IIPEKpaTABAHE HA APYKECTBOTO, OCBEH B CAydYaWTe Ha
HECBHCTOATEAHOCT;

e OcBoboxAaBA OT OTTOBOPHOCT YAeHOBeTe Ha CbBETa HA AUPEKTOPUTE;

e C(Cwn3paBa Apyrm doHaOBe, U3BbH (DOHA ,,PesepBen”, KaTO OIpeAeAs IIEAMTE M HAYHHA HA
Pa3XOABAHE Ha CPEACTBATA HM;

o PerraBa u ApyI“I/I B’prOCI/I, HpCAOCTaBeHH B HEroBaTa KOMIICTCHTHOCT CbhbC 3aKOH U Ap.

Yaenose ma Cpbera Ha Ampexkropurte Ha ,,BI' AIPO” AA KkbM Aarara Ha H3rOTBAHE HA
HACTOSIINA AOKAQA Ca:

e Henko Manes Henkop — [Ipeaceaares Ha CbBeTa Ha AHUPEKTOPHTE;
e Aannea Manes Henkos — M3mbAHITEACH AHPEKTOP;
e Bansa Aramacosa beescka — Uaen na CbBera Ha AHPEKTOpHTE

KomnerenTHoct Ha ChBeTa HAa AUPEKTOPHUTE:

e Bsema perrenue 3a 3aKpuUBaHE MAM IPEXBBPAAHE HA HPEAIPHUATHA UAM HA 3HAYNTEAHH YaCTH
OT TAX;

e Bsema permrenue 32 ChINECTBEHA MPOMAHA HA ACHHOCTTA HA APYKECTBOTO;
e Bsewma perrienne 3a ChINECTBEHH OPraHU3AIMOHHH ITPOOAEMI;

e Bsema pemreHue 3a AbATOCPOYHO CBTPYAHHYECTBO OT CBINECTBEHO 3HAYEHHE 32 APYKECTBOTO,
HMAU IIPEKPATABAHE HA TAKOBA CHTPYAHUYECTBO;
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° BSCMa pCH_IeHI/IC 32 Cb3AaBAHC HA KAOH,

e 36upa [Ipeacesaren, VI3TbAHHTEACH YACH U OBAACTCHO AA IIPEACTABAABA APYKECTBOTO AHIIE,
KAKTO H IIPHEMa PEIIECHHE 3a OTTECTASHE HA OBAACTABAHETO M OTTECrAfHE Ha u3bOpa Ha
MambanureseH uAen;

° BSCMa pCHICHI/IC 3a y‘IaCTI/IC nu HperaTHBaHe Ha Y‘IaCTI/Ie B onOBCKH nu I‘pa)KAaHCKI/I Apy}KCCTBa,
KAaKTO U IIPEXBbPASHE HA ASAOBE HAH aKIIUU OT TAKHUBA APYKECTBA HA TPETH ANIIA;

e HasmagyaBa KOMUCHA 32 PETHCTPAITHA U IIPOBEPKa Ha KBOpyMa Ha OOIIOTO ChOpaHue;

e ChBETHT HA AHPEKTOPHTE MOMKE AA B3E€Ma PEIICHUA M HEIIPHCHCTBEHO, AKO BCHYKU YACHOBE Ca
3aABUAU ITUCMCHO CbIrAaCHETO CH 34 peLHCHI/IeTO nu Ap

Ceserpr Ha Aupekropute Ha ,,bI' AIPO” AA msmrpanABa 1 DYHKIINH KATO OAUTEH KOMHTET Ha
ApyxectBoTO 110 403K, aA. 1. 0T 3aKkoHA 3a He3aBUCHMUA (DHHAHCOB OAHT.

UaeHOBeTEe Ha CHbBETA Ha AHMPEKTOPHTE, KAKTO M CBBP3AHM C TAX AHMIA HE Ca CKAIOYBAAH
AOTOBOPH, KOHTO HM3AN3AT H3BBH OOMYANHATA ACHHOCT HAH CBIIECTBEHO CE OTKAOHABAT OT ITA3apHHTE
ycAoBHA. TpaH3aKIIHHTE ChC CBBP3AHN AMIIA HE CA M3BBPIIBAHM IIPU CIICIHAAHU YCAOBHA U HHKAKBI
rapaHLH/II/I HC Ca 6I/IAI/I HpeAOCTaBHHI/I A ITIOAYIaBaHH.

IV. Opranmnsanma Ha A€HTHOCTTA

,bI' ATPO” AA KoHTpOAHpa YIIPABACHHETO HA IPYIa KOMITAHHH, KOUTO HU3BBPIIBAT ACHHOCT
B CAGAHHUTE OCHOBHHU HarpaBAeHHA: (1) €APO 3€MEAECACKO IPOM3BOACTBO; (2) THProBUA CHC 3bPHEHU
XPpaHH ¥ MACAOAAMHHU KYATYPU Ha BBTPENIHNA U BBHIMHHUTE Ia3apy; (3) cbxpaHeHHE 1 0OpabOTKa Ha
3EMEAEACKA IIPOAYKIHA; (4) THProBUA C IPEapaTH 32 PACTUTEAHA 3AIIUTA U TOPOBeE; (5) TpaHCIIOPT HA
TOBApPH, IIPEAHA3HAYCHH 34 U3HOC HAH 32 BBTPEIIHUA 1Ma3ap; (6) aKpEAUTHPAHH AADOPATOPHU aHAAU3H
Ha 3eMEACACKaTa IPOAYKIHA; (7) CIEAUIHA, MOPCKO areHTHpaHE M HaeMaHEe Ha KOPaDEH TOHAK 3a
IIPEBO3H 110 MOPE.

Kommanmuure B crpykrypara ma ,,bBI' AI'PO” pasmosaratr cbC 3HAYHTEAHH AKTHBH KaTO:
MaITl[adHa AOTHCTHYHA CTPYKTypa, ITOKPUBAINA 3BbPHOIPOU3BOAHTEAHHA (CeBEepOM3TOUEH pafoH —
3bPHOOA3H, TPAHCIOPTHH CPEACTBA; ITBAHO TEXHOAOTHYHO 3BEHO OT CEACKOCTOIIAHCKA TEXHUKA 32
00OCAyKBaHE Ha 3EMEAEACKO IIPOMU3BOACTBO OT HaA 95 XHA. AKa - TPAKTOPH, KOMOAIHH, CEAAKH U IIp. HA
BOACIIIN CBETOBHH ITIPOU3BOANTEAH; AADOPATOPHO OOOPYABAHE U APYTH.

3a MHAMBHAyaAHATA ACHHOCT Ha Apy:kectBOTO 3a 2015 r. e OIpeAeAdIo IIPeAOCTaBAHETO Ha
AAMHUHUCTPATUBHH U MAPKETHHTIOBH YCAYTH 1 KOHCYATAITUH.

Bua ycayra [Tpuxoau OT IPOAAKOH OTHOCHTEAEH ASIA
XHA.AB. (%)

AAMUIHUCTPATUBHA M MAaPKETHHIOBH YCAYIH I
KOHCYATAITIHI 312 100%

V. Vnpasaenue va pucka

VnpasaerneTo Ha pucka Ha APyKECTBOTO CE OCBIIECTBABA OT PBKOBOACTBOTO Ha APYKECTBOTO.
[Ipropurer Ha PBKOBOACTBOTO € Aad OCHIYPH KPATKOCPOYHHUTE M CPEAHOCPOYHH ITAPHUIHHU ITOTOIM,
KATO MHHHMH3HpPA PHCKA4, CBBP3aH C KOAeOAaHHMATA Ha HHUBaTa Ha (DUHAHCOBUTE I1a3apU.
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,A’bAFOCp OYHUTEC (bHHaHCOBI/I HHBCCTUIIMHN CC praBA}IBaT, TaKa Y€ Aa HMAT ADBAT O’I’palea
B’bSBpaH_IaCMOCT.

e BaayrHu Kypcose

Bewmaxn caeaxn ma Apyxecrsoro 3a 2015 r. ca peaausnpanu B ObAIapCKU ACBa.
KoM 31.12.2015 r. Apyx)ecTBOTO MMa (PMHAHCOBH aKTUBH B UYMKACCTPAHHA BaAyTa B pasMep Ha
1664.33 AB. 1 HAMA (PUHAHCOBH ITACHBU B UY/KACCTPAHHA BAAYTA.

e AuxBeH PUCK

[Toantukara Ha APyKECTBOTO € HACOYECHA KbM MHHHMH3UPAHE HA AHXBEHHA PHCK IIPH
AbAroTpaiino dunancupane. Kem 31 aexkemspu 2015 1. ApykecTBOTO HAMA ITOAYIEHH OaHKOBH
KPEAUTH, HO HMa IIPEAOCTABEHH TAKHBA U 32TOBA CE CACAM BHHUMATCAHO IIPOMSHATA Ha ITa3apHUTE
AVIXBCHH ITPOLICHT.

e Kpeaurten puck

ApyKecTBOTO PEAOBHO CACAH 32 HEH3IIBAHEHHE HA 3aABAKEHHATA HA KAHECHTHTE M Ha APYIU
KOHTPArCHT.

[lo orHOmIEHHME HA THPrOBCKUTE H APYIHM B3eMaHHA ApPYKECTBOTO HE € H3AOKEHO Ha
3HAYUTEAEH KPEAUTEH PHUCK KbM HHTO E€AMH OTAEAEH KOHTPAIEHT MAM KbM IPylla OT KOHTPAreHTH,
KOUTO MMAT CXOAHH XaPaKTCPUCTUK.

¢ AUKBHAEH PUCK

ApyecTBOTO IIOCpPEIa HYKAHTE CH OT AHKBUAHH CPEACTBA KATO BHHMATEAHO CAEAU
IIAAIIAHUATA 1O IIOTACHTEAHUTE IIAQHOBE HA ABATOCPOUHHUTE (PHHAHCOBH 33aABAKEHHUSA, KAKTO H
HM3XOAHHTE ITAPUYHU ITOTOIN, Bb3HUKBAIIU B XOAQ HA OIICPATHBHATA ACHHOCT.

Apy#KecTBOTO ABP/KI ITapH B OPOI, 32 Aa TIOCPEITa AHKBUAHHTE CH HYMKAHU 32 IeproAn A0 30
AHn. CpeAcTBaTa 32 ABATOCPOYHITE ANKBHAHI HY/KAH CE OCHIYPABAT UPE3 3aCMH B CHOTBETHHA Pa3Mep

U IIPOA2KOA HA ABATOCPOYHU (DUHAHCOBH AKTUBH.

VI. ®uHaHCOB OTYET U AHAAU3

®unancoure ordern Ha ApPYHKECTBOTO Ca M3TOTBEHH B CHOTBETCTBHE € MemaynapoaHuTe
craaapTa 3a punancosu ordern (MCPO), npuern or EBponeiickara koMmucus cbraacHo Peraament
(EO) Ne 1606/2002 na Epomneiickus mapaament u #Ha Cbsera ot 19 roam 2002 r. 3a npuaarame Ha
MEKAYHAPOAHHUTE CUETOBOAHU CTAHAAPTH.

ITpes 2015 1. ,,bI' ATPO” AA renepupa nedanba B pasmep Ha 3 196 XHA. AB. CACA AAHBIIH.

Crpykrypa Ha npuxoaute Ha BI' Arpo AA

XHA.AB.
ITokazarean 2015 r. 2014 r.
[Iprxoan 3833 5280
IIpmxoa oT ycayru 312 313
IIprxoan oT chydacTms 2772 4 080
Ilprxoan oT AMXBHI 749 887
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Tweit kato “BI' AIPO” AA KOHTpOAUpa YIIPABACHHETO HA IPYIA KOMIIAHHUU, KOHUTO IIOKPHBAT
MHTETPUPAH OWU3HEC IIMKBA, IIO-AOAY € IIPEACTaBeHa (HUHAHCOBA HHQOPMAINA 32 ABIIEPHUTE
HIPEAITPHATHA:

,,bI' Arpo Tsproscka kommanus” EOOA 2015 2014

‘000 As. ‘000 As.
AxruBn 25 738 21 251
[TacuBu 23 935 19 353
IIprxoAn 32 OTYETHHA TIEPHOA 97 040 105 751
ITeganba 32 OTIETHHA TIEPHOA 1711 1 806
ITeganba, pasmpeAaeseHa 32 HHBECTUTOPA 1 806 3519
,,bI' Arpo Ckaaaoso crormanctso” EOOA 2015 2014

‘000 As. ‘000 As.
AxrtuBu 20 652 21 042
Hacmsn 4 444 5 140
IIprxoAn 32 OTYETHHA IIEPHOA 1343 1558
ITeganba 32 OTIETHHA TIEPHOA 374 243
ITeganba, pasrpeaeAcHa 32 HHBECTUTOPA 68 120
,,Kanoryc [Tporecunr” EOOA 2015 2014

‘000 AB. ‘000 As.
AxruBn 189 236
ITacusu 59 79
IIprxoAn 32 OTYETHHA TIEPHOA 467 492
ITeuaaba 32 OTUETHHA IEPHOA 125 152
ITeganba, pasmpeAeAeHa 32 HHBECTUTOPA 152 488
,»Arpu Aab Korrpoa” EOOA 2015 2014

‘000 As. ‘000 As.
AxruBn 32 272
ITacusu 109 25
IIprxoAn 32 OTYETHHA IIEPHOA 331 387
ITeuanba 3a OTYETHHA IEPHOA 27 101

Ileuanba, pasrpeAeseHa 3a HHBECTUTOPA 82 -
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,»,bI' Arpo Pacrureana sarura” EOOA 2015 2014

‘000 AB. ‘000 AB.
AxtuBH 6873 10 223
IMTacuBu 6 494 9708
[Ipuxoan 3a OTUETHHA IIEPHOA 26 966 25 541
ITeganba 32 OTIETHHA TIEPHOA 368 267
ITeganba, pasmpeAeAeHa 32 HHBECTUTOPA 504 -
,,bI" Arpo 3emeaeacka kommanua” EOOA 2015 2014

‘000 AB. ‘000 AB.
AxruBum 22176 23 992
[Tacusu 13 004 15092
[Ipuxoan 3a OTUETHHA IIEPHOA 23 688 23 502
ITeganba 32 OTYETHHA TIEPHOA 272 1196

ITeganba, pasmpeAeAeHa 32 HHBECTUTOPA - -

,»byamopr” EAA 2015 2014

‘000 AB. ‘000 AB.
AxruBnm 720 782
ITacuBu 1 73
IIprxoAn 32 OTYETHHA IIEPHOA - 736
ITeganba 32 OTIETHHA TIEPHOA 10 654
ITeganba, pasmpeAeAeHa 32 HHBECTUTOPA - 73

VII. MaBecTHIIOHHA IIpOrpaMa

B pamknre Ha OTAGAHHTE  MKOHOMHYECKH HAIIPAaBACHHA Ha KOMIIAHHHTE B IpylHaTa Ha
”BI' AIPO” ce peaAnsupaT HHBECTUIIMOHHH IIPOTPAMU B 3aBUCHMOCT OT CIIEITI(DUKATA Ha ACHHOCTTA.

VIII. OnoBectaBaHe Ha BakHUTE ChomTHa npes 2015 r.

e Ha 30.01.2015 r. ,,bI' ATPO” AA e npeacrasuao npea KOH, BB u obmecrsenocrra
OTYeT 32 9YeTBbPTOTO Tpumeceurne 3a 2014 1.

e Ha 27.02.2015 r. ,,bI' ATPO” AA e npeacrasuao npea KOH, BOb u obmecrsenocrra
KOHCOAHAUPAH OTYET 32 9YeTBBPTOTO TpuMeceune Ha 2014 1.

e Ha 23.03.2015 r. Ha 3acepanne Ha CpBera Ha Aupekropure Ha ,,BI' AIPO” AA e B3ero
peIreHne 3a CBUKBaHE HA PEAOBHO TOAHIIIHO OOIO chOpanue Ha akimonepure Ha ,,bI" ATPO” AA na
30.04.2015 r.

e Ha 24.03.2015 r. ,,bI' AIPO” AA e mpeacrauro npea KOH, BOB u obrecrsenocrra
roaureH orver 32 2014 r.

e Ha 24.03.2015 r. ,,bI' ATPO” AA e npeacrasuao npea KOH, BB u obmecrsenocrra
TOAHMIIIEH KOHCOAUAHpPaH oTueT 32 2014 1.
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e Ha 28.04.2015 r. . ,,bI' ATPO” AA e npeacraBuro npea KOH, OB u obrecrsenocrra
oTYeT 32 IbpBOTO TpuMeceune Ha 2015 1.

e Ha 30.04.2015 1. e mpoBeA€HO PEAOBHOTO TOAMIIHO 0010 crOpanne Ha ,,BI" AITPO” AA,
Ha KOETO Ca B3€TU PEIICHHA 3a:

1. Ilpuemane Ha oAmTHpaHHA TOAHINEH (punancos order Ha ,,BI' AITPO” AA 3a 2014 r., Ha
AOKAapa Ha peructpupanusa oaumrop Ha ,,bI" AIPO” AA 3a 2014 r. n mHa roAuIIHHA AOKAAA Ha
Copsera Ha Aupexropure Ha ,,bI' AIPO” AA 3a aetinocrra Ha ApyxkectBoTO 32 2014 1.

2. Ilpuemane Ha OAMTHPAaHHA KOHCOAHAHPAH puHancoB order Ha ,,BI" AITPO” AA 3a 2014 1.,
Ha AOKA2Aa Ha peructpupanus oantop Ha ,,BI' AIPO” AA kbM KoHCOAMAMpPaHNA (DHUHAHCOB OTYET HA
,»bBI" AI'PO” AA 3a 2014 r. u ma roanmnuusa AokAaA Ha CeBera Ha anpexropure Ha ,,bBI" AIPO” AA
KbM KOHCOAHAUpaHuA puHancos order Ha ,,bI' AIPO” AA 3a 2014 1.

3. Ilpuemane Ha AOKA2AQ 32 TIPUAAraHE HA IIOAUTHKATA 32 Bb3HAIPAKACHHUATA HA YACHOBETE Ha
CoBera Ha Anpexropure Ha ,,bI" ATPO“ AA npes 2014 r.

4. Ilpuemane ma AokAapa Ha CbBera Ha Ampekropure Ha ,,BI" ATPO” AA 3a orunrane Ha
AeHHOCTTA My Kato oAamrteH kommrer rpe3 2014 r. mo ua. 40x, aa. 1. or 3akona 3a HesaBHCHMUSA
JrHaHCOB OANT.

5. Ilpuemane Ha AOKAaAQ HA AMpEKTOpa 3a BpB3ku ¢ muBecturopute Ha ,,BI" AIPO” AA 32
2014 1.

6. OcBobomxaasane or orroBoproct Ha Henko Manmes Henxos, Aammea Manes Henxos,
3aatraa Baaaumuposa Aonepa (ocBoboaeHa o1 AABKHOCT ¢ perrenne Ha OCA or 28.01.2014 r.) u na
Bansa Aramacosa beeBcka 3a AefiHOCTTa HIM KaTto uAeHOBe Ha CbBera Ha Aupekropure Ha ,,bI" AIPO”
AA 1pes 2014 .

7. Ilpuemane nHa perenue orHocHo nedasbara Ha ,,bI" AIPO” AA 3a 2014 1., kakTo cAeABa:

- cymara 465 546.65 aeBa, mpeacraBassamna 1/10 or obrus pasmep Ha meuasbara Ha ,,BI°
AI'PO” AA 3a 2014r., Bp3ansara Ha 4 655 466.54 AeBa, Aa Obae orHEeceHA KbM (POHA ,,Pesepen” Ha
,,bI' AT PO AA

- cymata 2 825 020.80 AeBa A2 ObAE H3IIAATEHA HA AKITHOHEPUTE KATO AUBHACHT.

- Paszamkara Mexay oOrua pasmep Ha medarbarta, oTHeceHarta KbM (PoHA ,,Pesepsen cyma u
ITOAACIKAIIIATA HA M3IIAAIIAHE KATO AHBHACHT CyMa, KOATO pasAnka Bb3Anm3a Ha 1 364 899.09 aeBa aa Obae
OTHECEHA KbM HepasnpeAeseHaTa regarda Ha ,,BI' AIPO“ AA.

- Ompeaens Opyren pasmep Ha AUBHAeHTA B pasmep Ha 0.07 AeBa Ha aknus.

AMBHACHTBT IIle OBAC H3IIAATEH HA AKIIMOHEPHTE B TPUMECECYCH CPOK OT IIPOBEKAAHE Ha
00II0TO CBOpaHHEe ChC ChAcHcTBHETO Ha LlenTpasnus aermosurap AA. PuHaHCOBaTA HHCTHTYIIHA 110
cvmucpAa 9A. 1158, aa. 2. or 3IITILK, upes koAro e ce UM3BBpPINAT HAaIManuATa, e ,,YuauKpeanr

Byabank” AA.

8. M360p ma perucrpupan oaurop Ha ,,BI' ATPO” AA 3a 2015 r. ,JPAHT TOPHTOH” OOA, cbc
ceaannrne rp. Cocbusa, BYACTAT 831716285 — crrenmaAnsupano OAUTOPCKO IIPEAIPHATHE M YAEH Ha
WMucruryra Ha Aunmaommpanpte ekcuepr-cderopoamrean, ¢ Homep 032, CTAHKA KHMPHAOBA
AOBPEBA EI'H 5806265772 - peructpupan oAHTOp U YAeH Ha VIHCTHTYTAa Ha AUIIAOMHPAHHUTE E€KCIIEPT-
caeropoanrean ¢ Homep 0274 u CITELIMAANBVPAHO OAUTOPCKO ITPEAITPMATHE ,,Oant 957
OOA, rp. Beanxko Tovproso, ya.’Llanko Ilepkoscku” Ne 38a, permcrpupan oamrtop c¢ HOMep 054 ¢
otrosopen oautop 3a anrakumenta CTAHKA KMPMAOBA AOBPEBA EI'H 5806265772 perucrpupan
OAHTOp M 4YAeH Ha VIHCTHTyTa HAa AMITAOMHPAHHTE EKCIIEPT-CIETOBOAHTEAU 32€AHO U IIOOTAEGAHO KATO
oBaacTABa ChbBeTa HA AUPEKTOPHTE HM3IIAAO IIO CBOA IIPEIIEHKA Ad BB3AOKH HA M30PAaHUTE PEIUCTPHUPAHH
OAUTOPH 33€AHO HMAM CAMO Ha EAHMHHA OT TAX M3BBPIIBAHETO HA OAWTA Ha (prHaHCcOBHTE OTdeTH Ha ,,BI

AI'PO” AA 3a 2015 .
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e Ha 29.05.2015 r. . ,,BI' AI'PO” AA e npeacrasuso npea KOH, B®b u obmecrBenocrra
KOHCOAMAMPAH OTYET 32 ITbpBOTO Tpumeceune Ha 2015 r.

e Ha 23.07.2015 r. ,,bI' AIPO” AA e npeacraBuso npea KOH, B®b u obmecrBenocrra
oT4eT 32 BTOpoTo Tpumeceune Ha 2015 r.

e Ha 10.08.2015 r. ,,bI' AIPO” AA e npeacraBuso npea KOH, B®b u obmecrBenocrra
KOHCOAMAMPAH OTYET 32 BTOpoTO TprMeceune Ha 2015 1.

e Ha 29.10.2015 r. ,,bI" AIPO” AA e npeacraBuso npea KOH, B®b u obmecrBenocrra
oTueT 32 TpeToTo Tpumeceune Ha 2015 .

e Ha 17.11.2015 r. ,,bI' AIPO” AA e mpeacraBunro npep KOH, BOb u obiecrBenocrra
KOHCOAHAMPAH OTYET 32 TpeToTo Tpumeceune Ha 2015 r.

IX. Madopmarmsa o ya. 187A or Teproeckusa 3aKoH

[Ipes 2015 r. He ca IpUAOOHBAHN U IIPEXBBPAAHN cOOCTBeHN akiun Ha ,,BI" Arpo” AA.

X. Madbopmanma oo ya. 247 ot Teprosckus 3aK0H

1. IIpes 2015 r. uaenoBere ma CbBera Ha AHUPEKTOPUTE CA IIOAYYHAU OOIINO CAEAHUTE
BB3HAIPAKACHUA ITO AOTOBOPH 34 YIIPABACHHE U KOHTPOA!

AeBa
Hauncaenu BB3HAIPAKACHUA
Henxo Manes Henxos 96 000
Aanmea Manes Henkos 82 680
Bama Aramacosa beescka 33 498

2. Mudopmanusa ornocuo mnpexsbpaerure mpes 2015 r. aknmm ma ,,BI' AIPO” AA or
uaeHoBeTe Ha ChBeTa HA AUPEKTOPHTE!

IIpes 2015 r. me ca npexbpaenn akiun Ha ,,bBI' ATPO” AA or uaenosere ma CpBera Ha
AUPEKTOpPHTE.

3. IlpaBara Ha yaeHOBeTe Ha CbBeTa HAa AHPEKTOPUTE Ad IIPUAOOMBAT AKIIUU M OOAUTAIINH OT
APY#KeCTBOTO ca mocoueHn B Ycrapa Ha ,,bI' ATPO” AA n He ce pazamuaBar OT IIpaBaTa, KOUTO TPETH
AUITA UMAT 32 IPUAOOMBAHETO HA AKIIUU M OOAHTAIINN OT APYKECTBOTO.

4. OrnocHo:

4.1. Vwuacrmero Ha uaecHOBeTe Ha (CbBera HA AMPEKTOPHTE B THPIOBCKH APYAKECTBA KATO
HEOIPAHUYECHO OTTOBOPHH CHAPY/KHHUITH — HAMA TAKOBA YIACTHC;

4.2. IlpurexaBanero ot yaeHoBere Ha ChbBera HAa AMPEKTOpUTE HA IIOBede OT 25 Ha CTO OT
KAITITAAd HA APYTO APYKECTBO M YYACTHETO Ha uAeHOBeTe Ha ChBeTa Ha AUPEKTOPUTE B YIIPABACHHETO
Ha APYTH APY/KECTBA HAU KOOIIEPAIINU KATO IIPOKYPUCTH, YIIPABUTEAN HAH YACHOBE HA CHBETH:

Henko HenkoB e eanoamden cobcrBeHHK Ha Karmmrasa u YupasureAa Ha “Hemko” EOOA,
IIpeaceaarea Ha cpBera Ha Aupekropure Ha “Tmdra” AA, IIpeacesares Ha chBeTa Ha AUPEKTOPHTE HA
“byamopr” EAA u ynpasurea Ha ,,byaxoanaeit EOOA — kaon Codus™.

Aannea HeHKOB e eAHOAMYEH COOCTBEHHK Ha KannTaAa u yrpasuteA Ha ,Ann—Bapma” EOOA,
coapyxkHEK B, Ilepdexr Amsaiin” OOA — B AukBuaarus, daen Ha CbBera Ha AHPEKTOpPHTE Ha
“I'mdra” AA, aren ma CpBera Ha aupexkropure Ha ,,byaopr” EAA u Viopasurea Ha ,,Arporypuct’”
EOOA un na ,,Arporua” EOOA.
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Bans beeBcka — uaen ma CobBera Ha AI/IpeKTOpI/ITC KbM AaTaTa Ha HM3IrOTBAHC Ha AOKAaAa HC
HpI/ITC}KaBa ASIAOBH y9aCTHSA B T'prOBCKI/I Apy')i(ecTBa 1 HC y4JacTBa B praBAeHI/IeTO u KOHTpOAa Ha

APYIH APY/KECTBA.
5. ITpes 2015 r. me ca ckArouBanu Aorosopu 110 9A. 240 6 ot TbproBckus 3aKoH.

XI. Mudopmanmsa ceraacao ITpuaosxenne Ne 10 or HAPEABA Ne 2 or 17.09.2003 r. 3a

IPOCIIEKTUTE IIPU IIYOAMYHO IIPEAAATAHE M AOIVCKAHE A0 THPIOBUA HA PEIVAWPAH Ha3ap Ha
OCHHU KHIPKA M 34 PAa3KPUBAHCTO HA I/IHd)ODMagI/IH OT NyOAHMYHHNTE APV>KECTBA M APYVIUTE
CEMHUTCHTH HA INICHHW KHM>KA

1. HMuadopmanua, AaA€HAa B CTOMHOCTHO MU KOAMYECTBEHO M3PA>KEHHE OTHOCHO
OCHOBHHTE KATETOPHUU CTOKH, IIPOAYKTH H/HAU IIPEAOCTABEHH YCAYIH, C IIOCOYBAHE HA TEXHUA
AJIA B IIPUXOAHMTE OT IIPOAQKOM Ha €MHUTEHTa KATO LSAO M IIPOMEHUTE, HACTBIIMAU IIpe3
oT4yeTHATA (PUHAHCOBA FOAMHA:

CpraacHo pasaea 4eTBupTH, ,,Opranusanusa Ha AefiHOCTTa .

2. Huadopmanua OTHOCHO IIPUXOAUTE, PA3IPEACACHH II0 OTACAHUTE KATErOPUH
ACHHOCTH, BBTPEIIHM H BBHIIHH I11a3apH, KAKTO ¥ HHQPOPMAIMA 32 HITOUYHHUIIUTE 32
cHAOAABAHE C MATEPHAAH, HEOOXOAMME 32 MMPOU3BOACTBOTO HA CTOKH MAU IIPEAOCTABAHETO HA
YCAYTH C OTpa3fABaHE CTEIEHTA HA 3aBHMCHUMOCT II0 OTHOIIIEHHE HA BCEKU OTAEAEH IPOAABAY HAU
KyIyBau/IIoTpeOuTeA, KATO B CAy4Yall, Y¢ OTHOCHUTEAHHAT ASIA Ha HAKOU OT TAX HAAXBBPAa 10 Ha
CTO OT Pa3XOAUTE HAU IPHUXOAUTE OT IMPOAAKOHU, Ce IPEAOCTaBA MH(OPMAIUA 32 BCAKO AUIIE
IIOOTAEAHO, 32 HETOBHA AAA B IIPOAQKOUTE MAU IIOKYIIKHTE ¥ BPB3KUTE My C EMHTEHTA:

,bI' ATPO” AA HAMa peaAusupaHu IIPUXOAN Ha BpHINHHN Hasapu. Hama sakymyBanum croku u
MaTEPHAAH.

3. MHpopmanma 3a CKAIOUYEHH I'OAEMH CAE€AKHM U TAKHBA OT CBHINECTBEHO 3HAUECHHE 32
AEMHOCTTA HA EMHUTEHTA:

Hsama cKAIOUYEHH TOAEMH CAEAKH M TaKABAa OT CBINECTBEHO 3HAYEHHE 32 ACHMHOCTTA Ha
E€MHUTEHTA.

4. Uadopmanua OTHOCHO CACAKHTE, CKAFOUEHH MEXKAY €MHUTEHTA M CBBP3aHU AWIIA,
Ipe3 OTYETHUA IIEPHOA, IPEAAOIKECHUA 32 CKAIOUBAHE HA TAKHBA CACAKH, KAKTO M CACAKH,
KOUTO Ca WU3BBH o0OMualiHATa My ACHHOCT HMAM CBIIECTBEHO CE€ OTKAOHABAT OT IIa3apHUTE
yCAOBHU#A, IO KOUTO €MHUTEHTHT HAU HETOBO ABIIEPHO APY’KECTBO € CTPaHAa C IIOCOYBAHE HA
CTOIHOCTTA HA CACAKHTE, XapaKTepa Ha CBbP3aHOCTTA M BCAKA MH(OPMAIHA, HEOOX0AUMA 32
OIlCHKA HA BB3ACHCTBHETO BbPXY (PMHAHCOBOTO CHCTOsAHIE HA EMUTEHTA:

IIpes 2015 r. ca oceIectBeHn AAMHHHCTPATUBHU M MAPKETUHIOBH YCAYTH UM KOHCYATAIINN Ha
CAEAHHTE ABINEpHHTE ApyKecTBa: ,,bI Arpo Teproseka kommanna” EOOA — cperny Bp3HarpakAeHmIe
B pasmep Ha 108 xma. aB., ,,BI' Arpo 3emeaescka xommanusa” BEOOA — cpery Bp3HArpaKACHHE B
pasmep mHa 108 xma. AB., ,,Kamomnyc Ilporecunr” EOOA — cpery Bb3HarpakAeHne B pasmep Ha 36
XHA. AB., ,,BI" Arpo Pactureana 3amunra” EOOA — cpemy Bb3HarpakAeHne B pasmep Ha 48 XUA.AB. 1
,» Arpr Aab Konrpoa” EOOA — cperty Bp3HarpamxacHue B pasmep Ha 12 XHA.AB.

Hsma n3BBPINEHH CAEGAKH OT EMHTEHTA HAM HEIOBO ABIIEPHO APYKECTBO, KOHTO  Ce
OTKAOHABAT CBIIECTBEHO OT ITa3aPHUTE YCAOBUAL
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5. HMudopmanua 3a CbO0UTHA U IOKA3aTEAW C HEOOHMUYAEH 32 E€MHUTEHTA XapaKTep,
MMAIi CBINECTBEHO BAUAHHE BBPXy AECHHOCTTA My, M PEAAM3UMPAHUTE OT HEr0 IPUXOAH H
U3BbPIICHH PA3XOAH; OLIEHKA HA BAMAHHETO UM BbPXY PE3YATATHTE IPE3 TEKYIATa TOAUHA:

Hsama raxmBa chOMTHA M ITOKA3aTEAN C HEOOMYAEH 32 EMUTEHTA XaPAKTEP MMAIIN ChIIECTBEHO
BAUSAHHUE BbPXy ACHHOCTTA MY.

6. Madopmamma 3a CAEAKH, BOA€HH H3BBHHOAAAHCOBO - XapaKTep M OHM3HEC IIeA,
rnocouBaHe (PUHAHCOBOTO BB3AEHCTBHE HA CACAKHTE BBPXY A€HHOCTTA, AKO PUCKBT U IIOA3UTE
OT TE3W CACAKH Ca CBIIECTBEHH 32 €MHTEHTA M aKO Pa3KpPHBAHETO HA TAa3W HH(MOpMAUHA €
CBIIECTBEHO 32 OI[CHKAaTa Ha (DUHAHCOBOTO CHhCTOSHHE HA EMUTCHTA:

Hama rakuBa caeAkr BoA€HH H3BBHOAAQHCOBO.

7. Nacdopmanua 3a AAAOBH y4aCTHA HA €MHTEHTA, 3a OCHOBHHUTE My HMHBECTUIIUH B
CTPaHATA U B Yy>KOMHA (B IIEHHHM KHIDKA, (PUHAHCOBY MHCTPYMEHTH, HEMATEPUAAHU AKTUBU U
HEABIDKHMMHU HMMOTH), KAKTO M WHBECTHIHHUTE B AfAOBH IEHHH KHIJKA H3BBbH HEroBaTa
MKOHOMHYECKA IPyIia ¥ U3TOYHUIINTE/ HAYMHHATE HA (PUHAHCHPaHE:

,»bI' Arpo” AA mnpurexaBa IPAKO AAAOBO y4YaCTHE B CACAHHTE TBPIOBCKH APY/KECTBA:
,»byammopr” EAA, ,,bI" Arpo Tsproscka kommanus” EOOA, ,,bI" Arpo Ckaaaoso cromanctso” EOOA,
,2Kanonyc Ilponecunr” EOOA, ,,Arpu Aab Komrpoa” EOOA, ,,BI' Arpo Pacrureana 3ammmra”
EOOA u ,,bI' Arpo 3emeaeacka Kommanua” EOOA, B kagectBoTO € Ha eAHOAMYEH COOCTBEHHK Ha
karmrasa Ha ,,BI" Arpo Pactureana 3amunra” EOOA, ,,bI' Arpo” AA koxTpoAupa Apyxecrsara u ,,bI’
Arpo-lllymen” EOOA, a B ka4ecTBOTO CH HA €AHOAMYEH COOCTBEHHK Ha Karmraia Ha ,,bI" Arpo
3emeaeacka kommaaua” EOOA - ,,BI" Arpo-A6puryc” EOOA.

,,bI' Arpo” AA HfMa MHBECTHIINN B IIEHHH KHIKA, (PUHAHCOBH MHCTPYMEHTH, HEMATEPHAAHN
AKTUBU WM HEABIDKUMHM MMOTH, KAKTO M HMHBECTHULINH B AfAAOBM IIEHHHM KHIUKA HM3BbH HEIrOBaTA
MKOHOMHYECKA IPyIIa U U3TOYHUIITE /HAYHMHNUTE Ha (PUHAHCHPAHE

8. HMudopmamua OTHOCHO CKAIOYEHHTE OT €EMHTEHTA, OT HETOBO ABIIEPHO APY’>KECTBO
AU APY>KECTBO MaiiKa, B KAYECTBOTO MM HA 3A€MOIIOAYYATEAM, AOTOBOPH 32 32€M C IIOCOYBAHE
HA YyCAOBHATA IO TAX, BKAIOUHMTEAHO Ha KpalHUTE CPOKOBE 3a M3IAAIAHE, KaKTO H
nHQOPMAITUA 32 MPEAOCTABEHH TAPAHIIUH U IIOEMAHE HAa 3aAAbAYKEHHUA:

banxoBure 3aemu 32 060pOTHH CpeAcTBa Ha I'pymara ca Kakro cAeABa:

Aorosop 3a peBoaBupar 6ankoB kpeaur kpeant Ne 76/05205/01008, ckarouen na 14 suyapn
2008 r. m anekcu kpM Hero ¢ YHuKpeanTt byabank B pazmep A0 45 MAH. AeBa. AHMXBEHUAT IPOLEHT 11O
3aema e B pasmep Ha 1- meceunna EURIBOR, 32 aesa — 1-meceunns SOFIBOR, 3a martckm aorapn —
1 - meceunnsa LIBOR maroc nap6aka.KpaiffHHAT CpoK HA ITOA3BaHE M H3ABAKABAHE HA CYMHUTE ITO
kpeanra e Ao 10 sryapu 2018 r.

Aorosop 3a 6ankos osbpapadT Ne 77/05205/01008, ckarouen na 14 auyapu 2008 r., namereH
c aHeKcH KbM Hero MexkAy YHuKpeanTt Byabank kato kpeantop m BI' Arpo Tsproscka Komrramus
EOOA KaTo KpeAnTOIIOAYYATEA C OOII pa3Mep AO 2 MAH. A€Ba, IIPEAHA3HAYECH 32 OCBIICCTBABAHE HA
TEKYIIM Pa3sIAAIIAHUA HA KPEAHTOIIOAyYATeAd. AMXBEHHAT IPOIEHT IIO 3aeMa € B pasmep Ha 1-
meceunusas SOFIBOR maroc man6aBka. KpafiHuAT cpok Ha IIOA3BaHE M HM3ABAKABAHE HA CYMHUTE IIO
kpeauTa ¢ Ao 10 sayapu 2018 r.

KoM 31.12.2015 1. apmepuoTo Apyxectso ,,bI" ATPO ThPI'OBCKA KOMITAHIA” EOOA
M2 CKAIOYEH AOIOBOP 32 PEBOABHPAINO KPEAHTHO YyAeCHeHHMe ¢ ukcupanu ycposBaHuA Ne

950/08.2015r. ¢ 6anxka BHIT ITAPMBA C.A., aciicrBamna upes BHIT TTAPMBA C.A. - kaou Codus,
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COAMAAPEH AABKHHK ITO KOHTO Aorosop e ,,bI' AIPO”AA. AunxseHuAT IPOIEHT 110 3a€Ma € B pasmep
3a eBpo 3 - meceunma BURIBOR, 3a aesa — l-meceunma SOFIBOR, 3a marckm Aosapm — 3-
meceunusa LIBOR maroc HaaOaBka cbc cpok Ha m3AbAkaBane okromspu 2016 r.

9. Nadopmanusa OTHOCHO CKAIOYEHHTE OT €MHTEHTA, OT HETOBO ABIIEPHO APY’KECTBO
AU APY?KECTBO MaliKa, B Kau€CTBOTO MM HA 32€MOAATEAM, AOTOBOPH 32 3a€M, BKAIOUHUTEAHO
NPEAOCTABAHE HA TAPAHIUMN OT BCAKAKLB BHA, B TOBA YHCAO HA CBBP3aHHU AHMIIA, C IIOCOYBAHE
HA KOHKPETHHUTE YCAOBHA II0 TAX, BKAIOUMTEAHO HA KPAHUATE CPOKOBE 32 MAAILAHE, U IIEATA, 34
KOATO ca OMAM OTITyCHATH:

[Ipes 2015 r. mma mpeAOCTaBEHH 3aEM:

- or ,,bI' AI'PO” AA ma ,,bI' Arpo Ckaaaoso Cromanctso” EOOA B pasmep Ha 4 265 XHA.AB.
(xpm 31.12.2015 r.), ma ,,BI" Arpo 3emeaeacka Kommanma” EOOA B pasmep ma 8 897 xuma.AB. (KbM
31.12.20151.)

- npeaocrasenn 3aemu Ha ,,BI' Arpo Tosprosecka Kommanua” EOOA or ,,byamopr” EAA B
pasmep Ha 65 XmA.AB., OT ,,Arpu Aab xouHTpoA” EOOA B pasmep Ha 65 xma.AB. um ot ,,Kanormyc
nporecuar” EOOA - 121 xua.AB.

10. Mudopmarma 3a M3IIOA3BAHETO HA CPEACTBATA OT U3BBPIIEHA HOBA €MHUCHA IICHHU
KHIDKA IIPe3 OTYETHUA IIEPHUOA;
He e I/ISB’prIBaHa HOBAa CMHUCHA HA ICHHH KHITKA Hpes OTYCTHUA HCpI/IOA

11. AnaAu3 Ha CHOTHOIIIEHUETO MEXKAY HOCTUTHATHTE (PMHAHCOBH PE3YATATH, OTPA3E€HHU
BBB (DUHAHCOBUA OTYET 32 (DUHAHCOBATA TOAMHA, U IO-PAHO ITyOAMKYBAaHH IIPOTHO3M 34 TE3U
pesyArarum:

BI' AIPO AA HAMAa ITyOANKYBaHU IIPOTHO3M 32 TEKYINATa (DHHAHCOBA TOANHA.

12. AHaAU3 U OIEHKA HA MOAUTHKATA OTHOCHO YIIPaBA€HHETO Ha (DMHAHCOBHUTE PECYypPCH
C IIOCOYBAHE HA BB3MOXKHOCTHTE 34 O0CAy’>KBaHE HA 3aABAYKCHHUATA, EBEHTYAAHUTE 3AIIAAXU U
MEPKH, KOUTO EMUTEHTBT € IIPEATIPHEA AU IIPEACTOH AA IIPEAIIPHEME C OTAEA OTCTPAHABAHETO
uM:

Hsma mpobaemu B 0OCAyKBaHE HA 3aABAKCHUATA .

13. Omenka Ha BB3MOKHOCTUTE 34 PEAAM3AINA HA WHBECTUIIMOHHHUTE HAMEPEHHA C
IIOCOYBAHE HA pa3Mepa HA PA3IOAATAEMHUTE CPEACTBA U OTPa3fABaHE HA BB3MOKHUTE IIPOMEHH
B CTPYKTypaTa Ha (PUHAHCHPAHE HA TA3U ACHHOCT:

Cwpraacuo Pasaea VII , MEBecTnnmonna nporpama’

14. Muapopmanma 3a HACTBIHAN IIPOMEHHM IIpe3 OTYETHUA IIEPHOA B OCHOBHHUTE
IIPUHITAIN 32 yIIPABACHHE HA EMHTEHTA U HAa HErOBaTa HKOHOMUYECKA IPyIa:

He ca macrpiBasn HpOMCHI/I B OCHOBHUTC HpI/IHHI/IHI/I 3a praBACHI/IC Ha CMUTCHTA M Ha
HEroBaTa HKOHOMIIECKA IPYIIa.

15. Mudopmanma 3a IPOMEHHTE B YIPABUTEAHUTE M HAA3OPDHUTE OPraHHM IIpe3
OTYETHATA (PpMHAHCOBA TOAMHA:
He ca HacTbIIBaAM IPOMEHU B B YIIPABUTEAHUTE U HAAZOPHUTE OPTAHMI.
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16. Mudopmanua 3a pasMepa Ha Bb3HATPAKACHHUATA, HAIPAAUTE H/HMAHM IIOASUTE Ha
BCEKH OT YACHOBETE HA YIIPABUTEAHHTE M HAa KOHTPOAHHTE OPraHH 34 OTYETHATA (PUHAHCOBA
TOAMHA, U3MAATCHU OT EMUTEHTA U HETOBH ABIIEPHU APY>KECTBA, HE3AaBHCHMO OT TOBAa, AAAM Ca
OMAM BKAIOUECHH B Pa3XOAUTE HA €MHTEHTA MAM IIPOM3TUYAT OT PA3IPEACACHUE HA I1euasbara,
BKAFOUHTEAHO:

a) IIOAYYIECHU CYMH U HEIIAPHYHI Bb3HAIPAKACHUS;

0) YCAOBHH HMAHM Pa3CpPOYCHU BB3HATPAKACHHA, BH3HUKHAAWN IIPE3 T'OAMHATA, AOPH H AKO
BB3HATPAKACHUETO CE ABAKH KbM ITO-KBCEH MOMEHT;

B) CyMa, ABAKHMA OT EMHTEHTA HAU HETOBH ABINEPHU APYKECTBA 32 U3IIAAIIAHE Ha IICHCHH,
0Oe3ITeTeHHA IIPY IIEHCHOHUPAHE UAH APYTH ITOAOOHH OOE3IIETEHHA.

IToayuenn Bp3HarpamaeHnd, kakto caeaba: Henko Manes Henkxos — B pasmep Ha 218 xua.aB,
Aannena Vanes Henkos — B pasmep Ha 169 xua. AB. u Bana Aramacosa Beecka — uaen na CpBera Ha
AMPEKTOpPUTE — B pasmep Ha 27 XHA.AB AB.

17. 3a myGamuHHTE Apy’kecTBa - MH(OpPMAIHA 32 IPUTEKABAHU OT YAECHOBETE Ha
YyIOpaBUTEAHHTE U HA KOHTPOAHHTE OPraHH, IIPOKYPHUCTHTE U BHCIINA PBHKOBOACH CBHCTAB
AKIIUM HA EMUTEHTA, BKAIOUUTEAHO AKIIHMUTE, IIPUTEKABAHU OT BCEKU OT TAX IIOOTACAHO U KATO
IPOIIEHT OT AKIIMHMTE OT BCEKH KAAC, KAKTO M IIPEAOCTABEHHM UM OT €MHTEHTA OIIUU BbPXY
HETOBU IICHHU KHIDKA — BUA M pa3Mep HA IIEHHUTE KHIDKA, BbPXy KOUTO Ca YUPEACHH OIITUHTE,
IIeHA Ha YyIPaKHABAHE HA OIIIMHTE, [IOKYIIHA IIeHA, aKO MMa TAKaBa, U CPOK HA OIIUHTE:

Hme 31.12.2015 r. 31.12.2014 r.
bpoit akm % ot bpoit aknum % ot
KartmraAa KartmraAa
Henxo Manes Hernkos 26912 817 66,686 26 912 817 66,686
Aanuea Vianes Henxkos 7 194 656 17,827 7 194 656 17,827

*Henxo Hoaues Hernros 6 xauecmsomo cu na mancopumaper axyuonep u Ilpedcedamen na cesema na oupexmopume u ra
JAUDTA” AA konmpoaupa (npumesncasa nenpsxo) u 565 683 6p. axyuu om xanumasa ta ,blI" AI'PO” AA, xoumo ca npudobumu om
JTHDOTA” A

** Bans Amanacosa Deescka — wnen na Cosema na dupexmopume na "bBI" AI'PO” AL ne npumencasa axyuu om kanumaia Ha
Opyatcecrn6ono.
He ca mpeaocraBaam ommuu Ha HHKOro oT uAaeHOBere Ha CbBera Ha Aupexropure Ha ,,bBI

AI'PO” AA.

18. Mudopmanmsa 3a U3BECTHUTE HA APY?KECTBOTO AOTOBOPEHOCTU (BKAFOUMTEAHO M CAEA
NPUKAIOYBAHE HAa (PUHAHCOBATA TOAWHA), B PE3yATAT HA KOUTO B OBAEI IIEPHOA MOTAT Ad
HACTBIIAT IIPOMEHHU B NPHUTE’KABAHUA OTHOCUTEACH ASA AKITUM MAM OOAWUTAIH OT HACTOAIIH
AKIIMOHEPH MAY OOAMTAIOHEPH:

He ca Hm m3BecTHN TakmBa AOTOBOPEHOCTH.

19. HHdopmamma 3a BHUCAIIA CBACOHH, AAMUHUCTPATHBHU WAH aApOUTPAKHU
MPOM3BOACTBA, KACACIIU 3aABAYKEHIA MAY B3€MAHUA HA EMHTEHTA B pa3Mmep Haii-masko 10 ma
CTO OT COOCTBEHHA My KAIIUTAA; AKO OOIIATA CTOMHOCT HA 3aABAYKEHUATA MAM B3EMAHUATA HA
€MHUTEHTA II0 BCHYKH OOpasyBaHU NPOU3BOACTBA HaAXBBpAA 10 Ha cro OT COOGCTBEHHMA My
KAIIMTAA, CE IIPEACTABA MH(OPMAIUA 32 BCAKO IIPOU3BOACTBO IIOOTACAHO.

He ca maamme Takupa IpOH3BOACTBA.
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20. AaHHM 32 AMPEKTOPA 32 BP'B3KH C HHBECTUTOPA:

Ot 10.05.2013 r. Amupekrop 3a Bpb3ku c¢ musecruropure Ha ,,bI' ATPO” AA e Consa Aron
Munaesa, TeA.052 601 656. Aapec 3a konTakT rp. Bapna, ya. ,,I'enepas Koaes” Ne 12.

21. IIpoMeHH B IIeHATA HA AKIIUHATE HA APY>KECTBOTO
Bmx «Oruera 3a BceoOxBarHmA AOXOA@» KbM 31 Aekemspu 2015 r.

XII. Madbopmamma ceraacHo Ilpumaosxkenme Ne 11 kpM kbM uyA. 32, aa. 1, 1. 4 or

HAPEABA Ne 2 or 17.09.2003 r. 3a npocneKTuTe IpHU IIyOAUYHO IPEAAATAHE U AOIYCKAHE AO

THPIrOBHUA HA PCIVAMPAH I14a34ap HA IICHHHM KHHM>KA W 324 PA3KPHMBAHCTO HA I/IHd)ODMagI/IiI oT
OyOAUYHUTE APYIKECTBA M ADYTATE EMUTCHTH HA IICHHU KHIDKA

1. Crpykrypa Ha KanuTaAa Ha APY’>KECTBOTO, BKAIOUHTEAHO IICHHHUTE KHI>KA, KOUTO HE
Ca AOIyCHATH AO THProBHA HA peryanpan maszap B PemyOamxa Bearapma mam Apyra Anpsxasa
YAE€HKA, C MIOCOYBAHE HA PA3SAMYHHUTE KAACOBE AKIIUH, IIPABATA U 3aABAXKEHHATA, CBBP3aHH C
BCEKH OT KAACOBETE AKIHMU, U YACTTA OT OOIIMA KAINUTAA,KOATO CHCTABAABA BCEKHM OTACACH
KAAC.

AxrmonepuuaT karmraa Ha Bl Arpo e B pasmep ma 40 357 440 AeBa, pasmpeacAcH B
40 357 440 Opos axknum ¢ HOMHHAAHA CTOMHOCT 1 AeB BcAka. Beudkm m3aAapeHM akmum ca HAITbAHO
M3IIAATEHN. BCHYKH akimm ca OOMKHOBEHH, ITOMMEHHH, OE3HAANYHH M CBODOAHO IIPEXBBPAACMH.
Bewaxm aknmm AaBaT eAHakBH IpaBa Ha aknmoHepute. Hama oraearn kaacose akmum. Kem 31.12.2015
I. I KbM AQTaTa HAa M3TOTBAHE HA TO3H AOKAaA akmmure Ha ,,BI" Arpo” AA ce Toprysar ma b®b —

Codpus AA.

2. OrpanuyeHus BBPXy HPEXBBPAAHETO HA IEHHUTE KHIDKA, KATO OrPAHUYEHUA 32
NPUTEXXABAHETO HA IE€HHU KHIDKA HMAM HEOOXOAMMOCT OT IIOAyYaBaHE Ha OAOOpeHme oT
APY?KECTBOTO MAU APYT AKITIOHEP:

Cpraacuo ycrasa Ha ,,bI' Arpo” AA He chImecTByBaT OrpaHUYECHUA 32 IIPUTEKABAHETO HA AKIIUN
or karnrasa Ha ,,BI" Arpo” AA. He e HEOOXOANMO ITOAYYABAHETO Ha OAOOPEHHE OT APYKECTBOTO HAU
APYT akionep. Pasmopexaanero ¢ Ge3HAANYHHI aKIHH HMa AcHicTBHE OT peructparmaATa B “LlenTpasen
aerozurap” AA. AKnnnre ce IpexBbPAAT CBOOOAHO, IIPU CITA3BAHE HA M3MCKBAHUATA HA ACHCTBAIIIOTO
32KOHOAQTEACTBO 32 CACAKH C OE3HAAMYHI IICHHH KHIKA.

3. Mg opmariia OTHOCHO MPAKOTO U HEIPAKOTO MPUTEKABAHE HA 5 HA CTO HMAU IIOBEYe
OT ImpaBara HA TrAac B OOIOTO CHOpaHMEe HA APY>KECTBOTO, BKAIOUHUTEAHO AAHHH 34
AKIIMOHEPHTE, Pa3Mepa HA AFAOBOTO UM YyYACTUE U HAYMHA, 110 KOWTO CE IPUTEIKABAT AKIIUUTE:

KoM 31.12.2015 r., akimoHepuTe, IPUTEKABAIIM IIPAKO 5 HA CTO HAHM IIOBEYE OT IIpaBaTa Ha
rAac B OOIIOTO CHOpPAHME HA APYKECTBOTO Ca:

Henko Mames Henkop mpurexxasa 26 912 817 Op. axnmm, mpeacraBasparm 66,686% ot
KAITHTAAA HAa APY/KECTBOTO;

Aanmen Vames Hemxos mpurexasa 7 194 656 Op. akmmm, npeacrasassamm 17,827% or
KaIiTaAa Ha APYKECTBOTO.

He ca u3BecTHM AAHHU 32 aKITHOHEPH, IIPUTEKABAIIH HEIIPAKO 5 HA CTO HAHU IIOBEYE OT IIpaBaTa
HA TAAC B OOINOTO CHOpPAHHUE HA APYKECTBOTO.
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4. AaHHU 3a aKIMOHEPUTE CBC CIEIHAAHN KOHTPOAHHM IPaBa U ONUCAHHE HA Te3U
npasa.
Hsama akrmmonepn na ,,bI' AI'PO,, AA cbc cnermmasuu KOHTPOAHU IIpaBa.

5. Cucremara 32 KOHTPOA IIPH YIPA>KHABAHE HA IIPABOTO HA T'AAC B CAy4JaHTe, KOIaTo
CAY>KHTEAM HAa APY>KE€CTBOTO Ca M HETOBHU AKIIMOHEPU M KOI'aTO KOHTPOABT HE C€ yIPAKHABA
HEIIOCPEACTBEHO OT TAX:

Hsama TakaBa cucrema 3a KOHTPOA.

6. OrpanuyeHus BbPXy IPaBaTa HA 'AAC, KATO OrPAHUYEHHA BbPXY [IpaBaTa HA raac Ha
AKIIMOHEPUTE C OIPEAECAEH IIPOLIEHT HAM Opoii raacose, KpaeH CPOK 3a yIpPa>KHABAaHE HA
MPaABATA HA TAAC MAM CHUCTEMH, IIPH KOUTO ChC ChTPYAHHYECTBO HA APY?KECTBOTO (PMHAHCOBUTE
NpaBa, CBbP3aHU C AKIIUUTE, CA OTACACHHU OT IPUTEKABAHETO HA AKITUHUTE:

Hsama Takmsa orpasmaeHns.

7. CnopasymMeHHA MEXKAY AKIIMOHEPHUTE, KOUTO CA M3BECTHHU HA APY’>KECTBOTO M KOUTO
MOTAT AA AOBEAAT AO OTPAHUYEHHUA B IPEXBbPAAHETO HA AKIUHM WAW IPABOTO HA IAAC:
He ca Hu n3BecTHH TaKHBA CIIOPA3yMEHUA.

8. PasnopeAﬁuTe OTHOCHO HA3HAYABAHCTO M OCBOGO)KAaBaHCTO Ha YACHOBECTC HA
YIIPAaBUTEAHUTE OPraHu HA APYKECTBOTO N OTHOCHO H3BBPIINIBAHETO HA W3MEHCHUA H
AOITBAHCHHA B yCTaBa:

Coraacuo ycrasa Ha ,,BI' AIPO” AA Apy)ecTBOTO ce yIIpaBAABA C EAHOCTEIICHHA CHCTEMA Ha
yupasaeaue - CpBer Ha aAmpektopure. Uaenoe mHa CbBeTa Ha AHMPEKTOPHTE MOIaT Aa OBAAT
AECECIIOCOOHN (PU3UYECKU MAU FOPHAMYECKH AHIA. ¥YcraBbT Ha Bl Arpo mpeasmkaa, ue CeBersT Ha
AUPEKTOPHTE €A CHCTOH OT TPH AO ACBET (DH3HYCCKU M/ HAH FOpuAHYecKr Ania. FOpuandeckoro anre
— uAen Ha CbBera OIpeACAd IIPEACTABUTEA 32 H3ITbAHEHHE Ha 3aAbAkeHnata my B CbBera Ha
aupexropure. Yaenoere Ha CbBeTa Ha AMPEKTOPHTE Ce M30HMPAT M OCBOOOMKAABAT C pPEIICHHE Ha
O6moro crOpaHue Ha AKIMOHEPHTE, IIPUETO C OOMKHOBEHO MHO3UHCTBO OT ITPEACTABEHUSA KAITHTAA.
OOmoro cbhOpaHme Ha AKIIMOHEPUTE OIPEACAA BB3HATPAKACHHETO Ha uAecHOBeTe Ha (CbBeTa Ha
AMPEKTOPUTE U TAPAHIINAATA 32 YIIPABACHUETO HM.

Coraacuo 3ITILK u ua. 29, aa. 3 or YcraBa He MOrar Aa ObAAT M30MPAHU 32 YACHOBE Ha
CpBeTa Ha AMPEKTOPUTE AHMIIA, KOUTO KbM MOMEHTA HA M300pa Ca OCBACHHU C BAfI3AA B CHAA IIPHCHAA 32
IIPECTBITACHUSA IIPOTHB COOCTBEHOCTTA, IPOTHUB CTOITAHCTBOTO AU IIPOTHB (DMHAHCOBATA, AAHBYHATA H
OCHUTYPHUTEAHATA CHCTEMa, u3BbpireHun B PenyOanka bbArapus wmam B 9ykOHHA, OCBEH aKO ca
peabHAUTHPAHH.

CpraacHo 3akoHa 32 IIYOAUYHOTO IIPEAAAraHE Ha IIEHHU KHIKA U 9A. 27, aA. 2 oT YcraBa Haii-
MaAKO €AHa Tpera OT dAeHoBere Ha CbBeTa Ha AMPEKTOpHTE TPAOBA Aa ODBAAT ,,HE3ABUCHUMH AHIIA’ .
“HesaBUCHM”’ O3HAYABA, Y€ CBOTBETHHSA AHPEKTOp HEe MOxe Aa ObAe: 1/ caymurea B myGAMYHOTO
APY7ECTBO; 2 / AKIIHOHEP, KOUTO IIPUTEXKABA IIPAKO MAW YPE3 CBBP3aHU AMIIA HAI-MaAKO 25 Ha CTO OT
rAACOBETE B OOIIOTO ChOPAHHE HAM € CBBP3AHO C APYKECTBOTO AHIIC; 3/ AHMIE, KOETO € B TpailHU
TBHPIOBCKH OTHOIICHHUA C IYOAMYHOTO APYKECTBO; 4/ YACH Ha YIIPABHTCACH HMAM KOHTPOACH OpIaH,
IIPOKYPUCT MAH CAYAKHUTEA HA THPIOBCKO APYKECTBO HAM APYIO IOPHAHUYECKO AHIIE, KOETO € B TAKHBA
oTHOIIEHUA C APYKECTBOTO; HE € CBBP3aHO AHIE C ApPyr uaeH Ha (CbBeTa Ha AMPEKTOPHTE Ha

ApyxecTBOTO.
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[IpuemaneTo Ha pemreHusA 3a M3MEHEHHA U AOI'bAHEHHA Ha ycraa Ha ,,bBI' ATPO” AA e or
KoMmIrereHTHOCTTa Ha OOMOTO chOpaHMe Ha aknHoHepuTe. Te3m perreHus ce B3eMAT C MHO3UHCTBO
2/3 OT IPEACTABEHHS KAIIUTAA.

9. ITpaBomMommATa HA YIIPABUTEAHUTE OPTAHU HA APY’KECTBOTO, BKAFOUHTEAHO IIPABOTO
AQ B3€Ma peIIeHNsA 32 U3AABAHE U O0PATHO M3KyIyBaHE HA AKIIMU HA APY?>KECTBOTO.

ChBeThT Ha AMPEKTOPHTE B3E€Ma PEIICHHA IO BCHYKH BBIIPOCH, CBBP3aHH C ACHHOCTTA Ha
ApyecTBOTO, C H3KAIOUEHHE HA TE3H, KOUTO ChIAACHO ACHCTBAIIIOTO 3aKOHOAATEACTBO M Y CTaBa ca OT
HM3KAIOYHTEAHATA KOMIeTeHTHOCT Ha O0Ioro cpOpanue. CpBeThT Ha AUPEKTOpUTE HA APYKECTBOTO
B3€Ma PEIICHHUA OTHOCHO:

1. 3akpuBaHe HAM IPEXBBPAAHE Ha IIPEAIPHUATHA HAX HA 3HAYUTEAHH YACTH OT TAX;

2. CbITIECTBEHA IIPOMAHA HA ACHHOCTTA HA APYKECTBOTO;

3. CBIECTBEHH OPraHU3AIMOHHN IIPOMEHH;

4. ABATOCPOYHO CHTPYAHHYECTBO OT CBHIIIECTBEHO 3HAYCHUE 32 APY/KECTBOTO HAH IIPEKpATABAHE
Ha TAKOBA CHTPYAHHUYECTBO;

5. Ch3AaBAHE HA KAOH;

6. HATOBAPBAHE M YITbAHOMOIIIABAHE HA IIPOKYPHUCTH HA APY/KECTBOTO, VITbAHOMOIIABAHE Ha
THPrOBCKH ITbAHOMOITIHUIIN;

7. CAEGA TIOCTBIIBAHE Ha AOKAAAQ HA PETUCTPHPAHHUTE OAHTOPH IIPHEMa IIPOCKT 32
pasmpeAeAeHHE Ha ITe9aAdara, KOHTO Ime mpeAcTaBu Ha OOmoro cbhOpaHme M B3eMa peEIeHHE 3a
CBHUKBAHETO MY;

8. m3bmpa Ilpeacesaren, V3ITbAHHTEACH YAEH M OBAACTEHO AQ IIPEACTABAABA APYKECTBOTO
AMIIE, KAKTO M IIpHEMa pEIICHHE 34 OTTErAfIHE Ha OBAACTABAHETO M OTTErAfHE Ha H30Opa Ha
MzmbAauureaen yaew;

9. yuactme M mpexpariBaHE HA YYACTHE B TBPIOBCKH M TIPAKAAHCKH APYKECTBA, KAKTO U
IIPEXBBPASHE HAa ATAOBE HAU AKIIUU OT TAKHBA APY/KECTBA HA TPETH AUIIA;

10. ckarouBaHe Ha AOTOBOpU 32 OAHKOB KPEAHT U 3a€M; M3AABAHE HA 3aIIFCH HA 3aIIOBEA U
MEHUTEAHHITH 1 ABAAMPAHETO HA TAKHBA CACAKH; AOTOBOPH 32 IIOPBYUTEACTBO; YIPEAABAHE HA HITOTEKA
U 3aA0I BBPXy HMYIIECTBOTO HA APYKECTBOTO M H3BBPIIBAHETO HA BCAKAKBH CAEAKH, C KOHTO Ce
o0e3IeuaBaT 3aABAKEHHATA HA TPETH AHIIA; IIPEXBBPASHE HA HEABIKUMH HMOTH COOCTBEHOCT Ha
APY#KECTBOTO;

11. HasHayaBaHe HA KOMUCHUA 32 PETUCTPAIUA U IIPOBEpKa Ha kKBopyma Ha OOmoro chopanue. B
VcraBa e mpeABHACHO, AOKOAKOTO pasriopeAbuTe Ha 3akoHa, u B yactHocT Ha SIITIIK, ne mpeamkaat
Apyro, CeBersT Ha AupekTopure Ha APYHKECTBOTO Aa MMa IIPaBO Ad B3eMa C CAHMHOAyIIHE U 0Oe3
IIPEABAPUTEAHO OBAacTABaHe OT OOIMOTO CHOpaHHE CHOTBETHHTE peIIeHusA o 4A. 230, aa. 3 or
Tvprobckus 3akoH. B cpok A0 5 roAMHHI OT BIIMCBaHETO Ha M3MeHeHHeTO Ha ycraBa ot 27.11.2007 r. B
TBPIOBCKHA PETUCTBP, HA ocHOBaHHE 4YA. 196, aa. 1 or Teprosckus 3axoH, CbBeTHT HA AUPEKTOPHTE
M2 IIPaBO Ad B3E€Ma PEINEHHA 34 YBEAUYABAHE HA KAIIUTaAd Ha APYKECTBOTO AO AOCTHIAHE Ha OOIIL
nomuHaseH pasmep ot 100 000 000 (cro MmAamOHA) AeBa, Upe3 M3AABAHE HA HOBU OOHMKHOBEHH HAH
IIPUBHAETHPOBAHH AKITHH.

10. CrpmecTBeHH AOTOBOPH Ha APY’KECTBOTO, KOMTO IOPAXKAAT AEMCTBHE, M3MEHAT CE
HAM Ce NPEKPATABAT IHOPAAHM NPOMAHA B KOHTPOAA HA APY’KECTBOTO IIPH OCBHIIECTBABAHE HA
3aABAKATEAHO TBPIrOBO IIPEAAATAHE, M IIOCAEAUIIUTE OT TAX, OCBEH B CAyJauTe KOIaTO
Pa3sKpUBAHETO HA TA3W MH(OPMANMA MOXKE AA NMPUYHHUA CEPHUO3HHU BPEAH HA APY>KECTBOTO;
U3KAFOUEHHETO II0 IIPEAXOAHOTO M3PEYEHHE HE Ce IPHAAra B CAyYanuTe, KOraTo APy>KeCTBOTO €
AABIKHO AQ pa3KpHe HH(OPMALMATA 10 CHAATA HA 3AKOHA.

Hsama Taknsa AorosBopu.
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11. CnopaszymeHnsA MEXKAY APY?>KECTBOTO U YIIPABUTEAHUTE My OPIaHU MAU CAY’>KHTEAU 32
M3MAAIIAHEe HA o0e3lIeTeHne P HAIyCKAaHE MAM YBOAHEHHE 0e3 MPaBHO OCHOBAHWE MAM IIPU
NpeKpaTABAHE HA TPYAOBHUTE IIPABOOTHOIIEHHA 110 IIPUYNHI,CBBP3AHU C ThPrOBO MPEAAATaHE.

Hsama Takusa criopasymenws.

XIII. Macgopmarma no 4ya. 100s, aa. 7, 1.1 — 1. 4. ot 3TIITIIK oTHOCHO:

1. M3mbAHeHHMETO HA IIpOorpaMara 3a IIPHUAAraHe HA MEKAYHAPOAHO IIPU3HATHTE
CTAaHAAPTH 32 AOOPO KOPHOPATHBHO YIIPABACHHE, a KOraTO TAKABA IIPOrpaMa He € HAAHIIE - 3a
NPUYNHHNTE, IOPAAU KOUTO HE € OMAA M3roTBEHA, KAKTO M 32 ChOTBETCTBHETO HA AEHHOCTTA HA
YIPaBUTEAHUTE W KOHTPOAHHUTE OPraHM HAa EMHTEHTA IIpe3 H3TEKAATA TOAMHA C Te3H’
CTAaHAAPTH:

,bI' AIPO” AA nma n3rotBeHa U IIpHeTa IIporpaMa 3a AOOPO KOPIOPATHBHO yirpaBAeHue. Ot
Aatata Ha HpHAOOMBaHe Ha myoamueH cratyr Ha ,,BI' AIPO” AA, aetinocrra ma Cppera Ha
AUPEKTOPUTE € OCBINECTBABAHA B ITPAHO ChOTBeTCTBHE C HarmoHaAHms KOAEKC 32 KOPIIOPATHBHO
yIpaBACHHE, HOpMAaTUBHHUTE M3nckBaHuA, 3arokenn B 13, SIIILK u akroBere IO IpHAAraHeTo My.
Bemuakn uaenoe ma CpBera Ha AMPEKTOPUTE OTTOBAPAT HA 3aKOHOBUTE H3UCKBAHHA 32 3aE€MaHE Ha
AABKHOCTTA WM. B m3mbaHenme Ha wmsuckBanmaAra Ha JIITIIIK orHOCHO cbecraBa Ha CbBera Ha
AUPEKTOpPUTE HA IyOAHYHOTO APYKecTBO, eaumH oT uAaeHoBere Ha CA mHa ,,BI' AI'PO” e HeszaBucum
AHPEKTOP.

2. IpUYHHHTE, IOPAAU KOUTO ACHHOCTTA HA YIIPABUTEAHHTE M KOHTPOAHHUTE OPraHU Ha
e€MUTEHTA He € OMAa B CHOTBETCTBHE C IIPOrpPaMara, CbOTBETHO CHC CTAHAAPTHUTE IO T. 1, ako
TAKOBA HECHOTBETCTBUE € HAAUIIE:

He e maanme HechoTBETCTBHE.

3. Mepkure, KOUTO C€ IIPEAIPUEMAT 3a IPEOAOAABAHE HA NMPUYMHUTE IO T. 2, U 34
MU3ITBAHEHHE HA IIPOrpaMara 3a AOOGPO KOPIOPATHBHO YIIPABACHHUE:

IIpusaranure B ,,BI' AI'PO” AA Mepkm 3a H3ITBAHEHHE Ha IIporpamara 3a AOOpPO
KOPIIOPATUBHO YIIPABACHHE CE CBEKAAT AO VTBBP/KAABAHE HA ChIAACYBAHA ITPAKTHKA MEKAY YACHOBETE
Ha CbBETA HA AUPEKTOPHUTE 3a HAOAFOACHUE, BBTPEIICH KOHTPOA I CAMOKOHTPOA ITPH ACHHOCTTA HM.

4. ITpeonieHka Ha MporpamMaTa U IPEAAOKEHHIA 32 HEMHATA IIPOMAHA C IIEA IOAOOpABaHe
IIPUAATAaHETO HA CTAHAAPTHUTE 32 AOOPO KOPIIOPATUBHO YIIPABACHHUE B APY’KECTBOTO:

Texymo Yaenosere Ha CbBeTa Ha AUPEKTOPHTE IIPEICHABAT ¢(DEKTHBHOCTTA HA Pa3IopeAdHTe
Ha IIpHeTaTa Iporpama 3a AOOpo KopriopatuBHO yupasacuue Ha ,,bI" AI'PO” AA u npuaoxennero um
B APyKeCTBOTO. TAXHATA IIPEIICHKA CE OCHOBABA HA HHAHMBHAYAAHHMA MM MEHUAKBPCKHA OINT H Ha
HAOAIOACHHUATA MM IIPH YIIPABACHHETO HA APYTH APY/KECTBA H3BBH HKOHOMHYECKATa Ipyra Ha ,,BI’
AI'PO” AA. 3a mpaBuAHATA FM IIPEIIEHKA CIIOCOOCTBA U OOCTOATEACTBOTO, de uAeHOBeTe Ha ChbBera Ha
AUPEKTOPHTE CAGAIT U e NH(OPMHPAT 32 CBETOBHUTE TCHACHIINHU IIPH KOPIIOPATUBHOTO YIIPABACHILE,
BB3IIpueMaT u IpubBexaar B AckictBue B L, BIT AIPO” AA axryaanm MexaHm3Mu, rapaHTHPAIIN
CITA3BAHETO HA CTAHAAPTUTE U YIIPABACHHETO HA APY/KECTBOTO B MHTEPEC HA BCHYKU aKIMOHEpH. KbMm
MomeHTa — 3a m3muHaAaTa 2015 r. u macrosmara 2016 1. He e 0TOEAf3aHA HEOOXOAUMOCT OT IIPEOIICHKA
U IIPOMSHA Ha IIPOrpamara 3a AOOPO KopropatusHO yipaaenue Ha ,,bBI' AIPO” AA u pp3upuerure
IIPAKTUKH IIPH IIPUAATAHETO H.
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Ha ocnopanne ua. 32, aa.l, 1.3 or HAPEABA Ne 2 or 17.09.2003 r. 3a npocuekrure npu
HYOAMYHO NPEAAATaHE U AOIYCKAHE AO TBHPIOBMA Ha PCIYANPAaH [a3ap Ha HCHHM KHIAZ M 3a
paskpuBaneTo Ha HHOPMAIHS OT TYOAHYHITE APYKECTBA 1 APYIUTE EMUTEHTH HA LICHHN KHIKA KATO
yact or roaummnng ¢punancos oryer, ,BI' AIPO” AA npeacrass marorsenara or CuBera Ha
aupekropute Ha ,,BI" AIPO” AA llporpama 3a npuaarane na MEKAYHAPOAHO HPH3HATHTE CTAHAAPTH
3a A06po Kopriopatusho ynpasaenne Ha "BI' ATPO" AA — orver 3a 2015 1. 1 3axaun 3a 2016 1.

3a HECPHOAA CACA AATATA, KbM KOATO € ChCTABCH HMHAHBHAYVAAHIHA (bl‘lIIaIIC()B OTHET, AO AdTaTa Ha
3aBep1<a‘ra My HC Ca HACTBIITMAM APYVIH BayKHII I'I/HAH 3HAYMTEAHHM 34 ACHHOCTTA Ha HPCALPHATHETO
HCKOPHI'PTP&IIIH C'b()m'l'lﬂ, HEOIOBECTABAHETO HA KOHMTO OH  [MOBAHAAO 32 BAPHOTO M HECTHO
HPCAmBHIIC Ha (le‘-IaHCOBPI‘I'C OTHCTH.

rp. Bapmna,
29 despyapu 2016 1.
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MuouBuayaneH otyeT 3a PUHAHCOBOTO CHLCTOAHUE

MoacHenve 31 pexemepm 2015 31 pekemepun
2014
'000 nB '000 nB
AKTUBU
OunroTpaiHu akTUBMU
WHBecTuUMM B AbLLEPHN NPEeanpUATUS 6 40 848 40 848
MmoTi, MmalunHKn, cropbXeHus u obopyasaHe 5 10 6
AbnrocpoyHn B3emaHus 24 4 265 4 945
AKTUBM N0 OTCPOYEHN AaHbLN 7 2 2
45125 45 801
KpaTkoTpaiHu akTuBmn
BaemaHus oT cBbp3aHu nuya 24 9 694 8 001
Tbproscku B3eMaHus 9 97 102
NapwyHu cpeacTea 8 4 3
9795 8 106
O6wo akTuBM 54 920 53 907

eHka ApmeHuyesa

MosicHeHWATa KbM WHAWMBUAYANHWA (PUHAHCOB OTYET Ha CTP. OT 24 Ao 46 npeAcTaBnABaT HepasfdenHa YacT OT Hero
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"HJJMBHD.Y&.HEH oTYeT 3a PUHAHCOBOTO CHLCTOAHUE

MosicHeHue 31 pekeMBpU 31 pekemBpu
2015 2014
'000 nB '000 nB
Kanutan
AKUUOHEpeH kanutan 10.1 40 357 40 357
Pesepsu 10.2 3 306 2 840
®uHaHcoB peayntar 10.3 10 558 10 653
O6wo kanurtan 54 221 53 850
Macuewu
KpaTtkocpoyHu nacusu
Tobproecku 3afbmKeHNs 11 2 1
3apbmKeHus KbM CBbp3aHu nuua 24 655 8
3agbmkeHus KbM nepcoHana v oCUrypuTenHu
UHCTUTYLMK 12 23 23
[aHbYHM 3aabIKEHUS 13 19 25
699 57
O6wo nacusun 699 57

O6wWo kanuTan u Nnacueun 54 920 53 907
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K FleHKa ApmqueBa

MosicHEHWATa KbM WHAUBUAYANHUS UHAHCOB OTYET Ha CTP. OT 24 A0 46 npeacTaBnsABaT HepasAenHa YacT OT Hero
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MHAHBHﬂyaﬂeH OTYeT 3a BceobxBaTHUA foxon

MosicHeHue 31 pexeMBpU 31 nekemBpu
2015 2014
'000 nB '000 nB
Mpuxoau oT npoaaxou 14 312 313
Opyrv poxoaw 15 2712 4 080
Paaxoawn 3a matepuanu 16 (14) (11)
Pasxoau 3a BLHLUHK yCnyru 17 (199) (197)
Pasxogwn 3a amopTtusauus 5 (6) (6)
Pasxoau 3a Bb3HarpaxxaeHus 18 (295) (276)
Opyrn pasxoau 19 (74) (70)
PesynTtaTt oT onepatuBHa AenHOCT 2 496 3833
Opyrn pasxoau no ouHaHcoBM onepawuum 21 (2) (1)
MNpuxoan oT NUXeN 20 749 887
PesynraT 3a nepvoga npeam AaHbum 3243 4719
Pasxoau 3a gaHbLu, HETHO 22 (47) (64)
Hetna nevan6a 3a nepuoaa 3196 4 655
Opyr BceobxBaTeH Aoxoq 3a nepuoaa,
HETHO OT AaHbKa BbpPXY AoxoAa - -
Cyma Ha BceobxBaTHuUs foxopa 3a nepuoaa 3196 4 655

[oxopg Ha akuus

3aBepun cbrnacHoO OAWTOPCKU ,qomap, Qﬂ «Op,m 95» OO0 OTroBopeH OAUTOP:............... L'
( o, » CTaHka ,D,oﬁpesa r

MOSICHEHWUATA KbM UHAUBUAYANHUS (UHAHCOB-OTYET Ha CTp. 0T"24 fo 46 npeaAcTaBNABaT HEPa3AEenHa YacT OT Hero
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MHamBuayaneH oTyeT 3a napuyHUTE NoToum (NPsSiKk MeToA)
MoscHe 31 pekemBpu 31 pekeMBpMU

HUe 2015 2014
'000 nB '000 nB
OnepaTtuBHa aeuHoCT
[NocTbnneHns oT KNUeHTH 316 399
Mnawanna Kem gocTtasuuum (335) (360)
Mnawannsa Kem nepcoHan u OCUrypuTenHn MHCTUTYLUI (295) (466)
MnareHn KOCBEHU AaHbL (18) (25)
MnatexHn gaHbum i o _ B (54) (37)
HeTeH napuyeH NOTOK OT onepaTtuBHa AeWHOCT (386) (489)
®duHaHcoBa OeUHOCT
MocTbnneHns oT Nony4YeHn 1 NpeaocTaBeHn 3aemu 4072 1465
MnawaxHua no nony4yeHn n NpeaocTaBeHn 3aemu (3712) (1 964)
Jluxen no npepgocraseHn 3aemu 736 942
lNnaTtexHu guBUMAEHTH (2 825) (4 036)
MocTenneHuns oT cbyyacTus 2118 4 080
Opyrn nnawaHvs 3a huHaHCcoBa AeNHOCT (2) (1)
HeTeH napuyeH NOToK OT huHaHCOBaA AEUHOCT 387 486
HeTHo HamaneHue/yBenvyeHne Ha napyuyHn cpeacrtea 1 (3)
MapuyHn cpeacTea B Ha4anoTo Ha nepuoaa 3 6

[MapuyHn cpeacTBa B Kpas Ha nepvoaa

Waroteun:...4..[io "j') ManbnHuteneH dupel
/ Bynko I Dak
[ata: 29 desp
/]
' ;
3asepun cvrnacHo ogutopckn goknag. COMM «Oaut 95» OO OTroBOPEH OAUTOP:............ /.. 5
o S e, _ Cranka [obpesa

~ - -
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UHamBuayaneH oT4yeT 3a npoMeHUTe B cOGCTBEHMNA KanuTtan

Bcuuku cymu ca 8 '000 ns. MosicHeHne  AkuumoHepeH Pesepsun ®uHaHCOB O6wo
KanuTan pesyntat Kkanutan
Canpo kbMm 1 sivyapm 2014 r. 40 357 2704 10 170 53 231
HeTeH pesynrar 3a nepuoaa 4 655 4 655
Pasnpeaenexue Ha nevanbara, B T.u. 136 (4172) (4 036)
- 3a AMBMAEHT - (4 036) (4 036)
Canpo kbm 31 nekemBpu 2014 . 40 357 2 840 10 653 53 850
Canpo kbMm 1 siHyapu 2015 r. 40 357 2 840 10 653 53 850
HeTeH peaynTar 3a nepuoaa 3196 3196
Pasnpegenexue Ha neyanbarta, B T.4. 466 (3 291) (2 825)
- 33 AUBWAEHT (2 825) (2 825)
Canpo kbm 31 nekemspu 2015 . 40 357 3 306 10558 54 221

N7
WaroTeun: (.A ."-;Lb
/ EynK&Hc nT EGO

N0 |
Nata: 29 ches n 2016 r.

3aBepun cbrnacHo ogutopckn aoknag COI «Oaut 95» OO OTroBopeH OANTOP:............ .......
S Q‘raHKa ﬂoﬁpesa

WRTI) eoe \_//
Ciing 1,7 p
oo f ol

Benuxo 'ﬁ:,-_ :lepaavlTen ..... £z /A
/Tenka ApmeHyesa

Per, N205 ,,-’

MNMosicHeHWATa KbM WHAVWBWAYANHWSA (MHAHCOB OTYET Ha CTP. OT 24 10 46 npeAcTaBnsABaT HepasaernHa 4acT oT Hero
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IloscHeHMA KBM UHAUBHUAYAAHUA PUHAHCOB OTYET
1. OO6ma undgopmarysa

ApyHKecTBOTO € PerucTpupaHo Karo akiumoHepHo ApyxectBo Ha 07 romm 2007 r., cbraacso
M3UCKBAaHUATA Ha T'bprosckus 3akoH, ¢ pupmeno aeao No 2759 or 2007 r. o ormca ma Baprenckn
okpbiKeH CbA. ChInoTo e ¢ perucrpupan karutas 50 xua. AB., pasrpeaeaer B 50 000 6pos obukHOBEHN
ITIOMMEHHH aKIIUM C IIPABO HA I'AAC C HOMHHAAHA CTOMHOCT 1 AeB BcAka. CEAAAHINIETO M aAPECHT Ha
ypaBaeHnue Ha ApyxectBoTo e rp. Bapma, ya. ,,I'enepaa Koaes” 12.

Upes usaaBane Ha HoBu aknun, rpes 2007 r. BI' AIPO” AA yBeAmdasa KaltmTaAa CH, KaKToO

CACABA:

OcHOBeH KannTaA bpoii aknun Crottaocr
(XHA.A€BA) (XHA.AB.)

07.06.2007 r. 50 50

21.09.2007 r. yBeAmrgeHIE HA KAITHTAAQ 14 480 14 480

16.11.2007 r. yBeAndeHune Ha KarmuraAa 25 827 25 827

Ko™ 31.12.2015 r. 40 357 40 357

Kamuraaer ma ApymkectBoto e pasupeaeseH B 40 357 440 Oposs 0OMKHOBEHH, CBOOOAHO

IIPEXBBPASEMH, OE3HAAMYHHI aKITHH, C IIPABO HA EAMH I'AAC BCAKA M HOMHUHAAHA CTOMHOCT 1 AeBa BeAka
AKITA.
ApyecTBOTO € C eAHOCTEIICHHA CHCTEMA Ha YIIPaBACHHE, KOATO BKAIOUBA CbBET HA AMPEKTOPHTE B
cocras: Hernko Manes Henkos — mpeaceaarea n uaenose: Aanmea Manes Henkos n Bana Aranmacosa
beescxka. IlpeacraBassa ce or Ilpeaceaateas Henko Manes Henxos u or M3IbAHUTEAHHA AUPEKTOP
Aannea ViameB HeHKOB - 32€AHO ¥ TOOTAEAHO.

OcHoBHAaT2 ACﬁHOCT Ha Apy)KCCTBOTO CE€ CbCTOHM B HpeAOCTaBHHC Ha aAMI/IHI/ICTpaTI/IBHI/I n
MapKCTI/IHF OBH YCAYTM 1 KOHCYATAITHH.

2. OcHOBa 32 U3rOTBAHE HA NHAUBUAYAAHUTC q)I/IHaHCOBI/I OTYECTH

®PunarcoBuAT oTveT Ha APYKECTBOTO € M3IOTBEH B CHOTBETCTBHE C MEKAYHAPOAHHUTE CTAHAAPTH 32
dunrancosu orgern (MCPO), KOUTO ce CBCTOAT OT: CTAHAAPTH 34 (DUHAHCOBH OTYETH U OT ThAKYBAHUA
na Kowmwmrera 3a passcaenus ma MCOPO /KPMCPO/, opobpern or CobBera 1o MexAyHAPOAHU
CYETOBOAHH CTAHAAPTH /CMCC/, n MeKAyHAPOAHHTE CYETOBOAHH CTAHAAPTH M THAKYBAaHUA Ha
[Mocrosrans komurer 3a passcuenue /TTKP/, oaobpenn or Komnrera 1o MexAyHAPOAHU CIETOBOAHN
craupapta /KMCC/, konro edekrusao ca B cuaa Ha 1 sayapu 2013 roauna, u KOHTO €a IpHETH OT
Komucnara va Esporeiickus cpros.

DUHAHCOBHAT OTYET € ChCTABEH B OBATAPCKH AEBA, KOETO € (DYHKIIMOHAAHATA BaAyTa Ha APYKECTBOTO.
Bewaxn cymu ca npeacrasenn B xuagan Aeba (‘000 AB.) (BKAFOUHTEAHO CpaBHHUTEAHATA MHAOPMAIINA 32
2014 1.), ocBeH aKO HE € TOCOYEHO APYTO.

DUHAHCOBHAT OTYET € ChCTABEH IIPHU CIIa3BAHE HA IPUHIIMITA HA ACHCTBAIIO IIPEATIPUATHE.

KanmrraroBure nHCTpyMeHTH Ha APYHKECTBOTO C€ THPIYBAT Ha IIyOANYEH I1a3ap.
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3. HPOMCHI/I B CUCTOBOAHATA IIOAUTHKA — 06]1[1/1 ITIOAOZKCHUN A

HoBn u m3MeHEHH CTAHAAPTH, IPHETH 32 IIpHAAaraHe oT EBpoIeicKusA Cbro3, B CHAQ 3a TOAMIITHHTE
repuoAwn, sarrousariu Ha 01 anyapu 2015 r.

B xpasa ma 2012 r. EK npume msmenenma ma MCC 36 ,,O6esrienka Ha akTWBH , IO OTHOIICHHE
OIIOBECTABAHMATA HA BB3CTAHOBUMATA CTOIHOCT HAa HE(DUHAHCOBU aKTUBHU. 10Ba M3MEHEHHE IIPEMaxBa
OIIPEACACHH OITOBECTABAHUA Ha B3CTAHOBUMATa CTOHMHOCT HAa EAMHHUIINTE ICHEPUPAINH HAPUIHI
norory, kouto Oaxa BrkArodenun B MCC 36 ¢ uspapanero Ha MCPO 13. ITpomsanara He Oka3a BAHAHHUE
BBPXY (puHancoBute oTueTn Ha I'pyrrara.

Wsmenennero ma MCC39 | @uaancoBr HHCTPYMEHTH: IIPU3HABAHE U OIEHABaHE , IIPHETO 32
npusoxenne B BEC B kpas ma 2012 r. e 32 HOBannsA Ha ACPUBATH U IPOABAKABAHETO HA OTYHTAHE HA
xepaxupanero. Ceraacio MCC 39 HoBanma Ha AEpHBATH KbM IEHTPAAHSUPAHH KOHTPATECHTH IIIC
AOBEAE AO TIPEKpaTABAHE HA OTYMTAHE Ha XeAkupaHeto. VIameHeHMeTo ImpeAocTaBs OCBOOOKAABAHE OT
M3UCKBAHETO 3a IIPEYCTAHOBABAHE OTYUTAHETO HA XEAKHPAHETO, KOIATO HOBAIMA Ha XEAKHPAILL
HHCTPYMEHT OTIOBapA Ha OIpeAeAeHH Kpurepuu. AOkoAkoTo I'pymara He mpumaara oTdWTaHe Ha
XEAKHPAHETO, UBMEHEHHETO HAMA 3HAYUTEAHO BB3ACHCTBIE BBPXY (PHHAHCOBHTE OTYCTH.

Hosuar MCPO 10 ,,Koncoamampann duaancoBu ordern’ € Inpuer 3a npusoxkenne B BEC Ha
11.12.2012 1., kato BBBEKAA HOBAa ACPUHHIUA U IPH3HAIIM HA KOHTPOA, O€3 Aa IIPOMEHA
KOHCOAMAQITMOHHHUTE TponeAypu. B rtasm Bpwska e mpomener m MCC 27 Koncoamampanm u
MHAUBHAYAAHH (DMHAHCOBU OTYETH, KaToO 3araaBuero Ha To3u craHaapt or 01.01.2014 r. e MCC 27
WMuanBuAyasHn (OMHAHCOBU OTYETH M CABP/KA CAMO HM3HCKBAHHATA 3a HHAUBHAYAAHUTE (DMHAHCOBU
oruetn Ha npeanpuatuero-mMaiika. C ppBexaanero Ha MCPO 10 ce orvens Paszacmenme [TKP 12
KoncoAmaanusa —IpeApusTHA ChC CIEIIMAAHO IIpeAHasHaueHme. B kpas ma 2013 r. e mpumernm
M3MEHEHHE B TO3H CTAHAAPT, OTHACAIIHU CE AO ,,MHBECTUIIMOHHUTE IIPEAIPUATHA .

Crprmo ma 11.12.2012 1., e mpuer mopua MCPO 11 , Ceemectan aAerirOCTH, KoiTo otMens MCC 31
Asnrose B cpBmectan npeanpuaTaa u [TKP 13 CpBMecTHO KOHTPOAHPAHH IIPEAIPUATHA — HEITAPUIHI
BHOCKH OT KOHTPOAHpAIuTe ChApyxkHHUIH. OCHOBHATAa IIPOMAHA B HOBHA CTAHAAPT, B CPaBHEHHE
orvmerenna MCC 31, e BpB oKyca BbpXy IIpaBaTa M 3aABAKEHHATA HAa CTPAHHTIE IIO ChBMETHATA
ACHHOCT, a He HeroBara rpaBHa popma. CbBMECTHHTE ACHHOCTH CE OTPAHHYABAT AO 2 BHAA: CHBMECTHH
OTIEpaITIN U ChBMECTHO-KOHTPOAUPAHH IIPEATIPHATHSA, 2 ChbBMECTHO KOHTPOAHPAHUTE AKTUBH OTITAAAT.
[IporoprioHaAHO KOHCOAHMAUPAHE HA CbBMECTHH IIPEAIIPUATHA Bede He € pasperreno. Kem momenTa
I'pynara HAMa AefiHOCTH, ITOITAAAIIE B OOXBATA HA TO3H CTAHAAPT.

C BwBeaarero Ha MCPO 10 © MCOO 11 ce BvBeikAa HOBO 3araasue Ha MCC 28 — | Musecturuu B
aCOIMUpPAaHU U ChbBMeCTHU HpeAnpuAtua . ChABPKAHHETO HA CTAHAAPTA € HEIPOMEHEHO AO CTEIIEH,
OTpa3ABAIlA ITOCTAHOBKHTE B HOBUTE CTAHAAPTH.

OtroBo ma 11.12.2012 r. e mpuer moBua MC®O 12 , OnosecraBaHe HA AAAOBH y4YaCTHA B APYTH
IIPEAIIPHUATUA, KOUTO CbAbP/KA M3UCKBAHMA 32 OITOBECTABAHE HA BCUYKU (DOPMH Ha AAOBO ydacTHE B
APYIH IIPEAIPUATHA, BKAFOUUTEAHO CBBMECTHH ACHHOCTH, ACOIMUPAHH IIPEAIIPUATHA, CTPYKTYPHPAHU
HIPEATIPUATUA U APYTH 3aA0arancoBr nuBecTuimy. B kpas ma 2013 roanHa ca mpHeTH IPOMEHU B TO3H
CTAaHAAPT, BBBEKAAINN HOBU HM3NCKBAHUA 32 OIIOBECTABAHE IIO OTHOIICHME HA WMHBECTUIIMOHHHTE
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IIPEATIPUATHA, KATO B Tasu Bpb3ka ce npomensa u MCC 27 Mnansuayasun dunancosu orderd. I'pymara
€ IIPUAOKHAA TE3W N3MEHEHUSA, KOETO HE BOAH AO IIPOMEHH B IIPEAXOAHH TIEPHOAM.

[Ipe3s apua 2013 r. EK mpue npomenu B tpute HoBu cranAapra — MCPO 10, MCPO 11, MCPO 12 —
m3pasean ot CMCC mpes 2012 r.,, ¢ KOHTO ce IPEAOCTaBA AOIBAHHTEAHO OCBOOOMKAABAHE OT
N3UCKBAHECTO 3a ITbAHO HpI/IAaI‘aHC C o6paTHa CHAQ HpI/I HpCMI/IHaBaHCTO KbM TE3U CTaHAapTI/I.

Pazacuernero KPMC®O 21 ,,Hanrosu”, uzpaserno or CMCC na 20.05.2013r., e npuero or EK mpes m.
FOrm 2014 1., ¢ HawarHa Aata Ha npuaarage 17.06.2014 r. m AaBa OTroBOp Ha BBIIPOCA KOTA CACABA A
ce IpHU3HAE 3aABAKEHHE 3a ITAarane Ha Haco3u B ooxBata Ha MCC 37 ,IlpoBusun’. Passcuenuero
PA3TACIKAA KAKBO € 3aABAIKABAIIIO CBOUTHE, KOCTO IMOPAKAA 3aABAKCHIETO 32 IIAAIIAHE HA HAAOT U KOIa
TO TpAOBa A2 ObAC ITpU3HATO. KBM MOMEHTA TOBA Pa3ACHEHHE HE ¢ IIPHAOKHUMO 32 I'pymara.

ITpes m. Aexemspu 2014 r. or 01.02.2015 r. e mpuero or EK 3a npuaarane msmenenune 8 MCC 19
,»”AOXOAN Ha HaeTHm AMIa”, KOETO HMa 3a IIEA Ad OIPOCTH M H3ACHH OTYMTAHETO HA CBBP3AHUTE C
ITAAHOBE 32 Ac(DHHHPAHH AOXOAH BHOCKH HA CAYKHTCAH HMAW TPETH CTPaHH. I'pymara HAMA IAQHOBE C
AeHHUPAHI AOXOAH B €(PEKT BBPXY OTUETHTE MY € MAAKO BEPOATCH.

l'oanmanre 1moaoOpenns Ha MeXAyHApOAHHTE CTaHAAPTH 32 oTunrtaHe, IwmkbA 2010-2012 r.
nyoAnkysanu o1 CMCC na 12.12.2013 r ca npuern ot EK na 17.12.2014 r. u BkArouBar:

-Mamenenne ma MCPO 2 ,Ilaamane Ha 0asa Ha akium’, C KOETO CE€ IIPOMEHAT ACHUHHITHHTE 34
,,11a3aPHO YCAOBHE”, ,yCAOBHE Ha HPHAOOMBaHE M Ce AOOaBAT AeUHUIINHUTE 3a ,,yCAOBHE 32
pesyaTati’” U ,,ycAOBHE 32 pabora’;

-Mamenenne ma MCPO 3 | busnec xomMOuHaIum OTHOCHO ,,BBb3HATPAKACHHUETO IIOA YCAOBHE U
HAYMHA Ha OTYHTAHE HA IIPOMEHHTE B Hero. Karo caeactBme OT M3MEHEHHETO B TO3M CTAHAAPT, CE
npomenstT 1 MCPO 9 | Punancosu urcrpyment’ /Bce ore Hernpuer 3a npuaarane 8 EC/, MCC 37
I 1poBusnn, ycrosam mmacusn u ycAosHHU akTrBr 1 MCC 39 |, ®uHAHCOBH MHCTPYMEHTH: IIPH3HABAHE
" oleHsABane”;

- Mamenenne na MCPO 8 , OneparuBHA cerMeHTH , IIPEITU3UPAIIO OIOBECTABAHATA NHAOPMAIIIA U
paBHEHIS;

- Nsmenenna ma MCC 16 ,,JImorn, mamumnn u cropwxenns’ nu MCC 38 ,Hemarepmanuu akrusu’,
ITOACHSABAIIN TPETUPAHETO HA AKTUBH IIPU MOACAQ HA IIPEOLICHEHATA CTOMHOCT;

- Namenenne ma MCC 24 ,,OnoBecTaBaHE HAa CBBP3AHU AHIA”, BBBEKAAIO IOHATHETO ,, Y IIPABAABAIIIO
npeAnpusarue”’ BKAIOUBAHETO MY B Kpbra HA CBBP3aHHTE AHIA U OIOBECTABAHETO HA PA3XOAUTE,
IIPEAOCTABAHI OT TAKOBA IIPEAIIPHUATHE.

ITocouennTe IPOMEHHU BAM3AT B CHAQ 32 TOAHMIITHHTE IIEPHUOAH, 3arrousary Ha HAu cAcA 01 roam 2014
I. ¥ HE CE OYAKBA A OKAKAaT CHIIECTBEHO BAUAHUE BBPXY dbmHaHCcoBUTE OTdeTH Ha ['pymara.

Ha 18.12.2014 r. EK npue 3a npuaarane u l'oaumnnrte moAoOpenns Ha MeKAYHAPOAHUTE CTAHAAPTH
3a orumrane, nukbA 2011-2013 1, o6ankyBarn or CMCC ma 12.12.2013 r.:
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- Msmenenne na MCOO 3 | busnec KoMOMHAIIMH yTOYHABAINO, Y€ TO3H CTAHAAPT HE CE IIPHAAra 3a
CYETOBOAHOTO OTYHTAHE Ha OOPA3yBAHETO HA CHBMECTHO IIPEAIPHATHE BB (DHHAHCOBUTE OTYETH Ha
CaMOTO CBHBMECTHO IIPEAIIPHUATHE;

- Nsmenenne ma MCOO 13 |, OnensiBane IO CIIPaBEAAMBA CTOMHOCT , C KOETO C€ IIPEIU3Npa, Ue
II0O30BABAHETO HA (PUHAHCOBH AKTUBU HAN (PUHAHCOBH ITACHBU C KOMIICHCHPAIIN CE ITO3UIIUH KbM
[1a3aPHU PUCKOBE HAU KPEAHTCH PHCK HA KOHTPAICHTA C4 IPUAOKIME 32 BCHYKH AOTOBOPH B OOXBATa
ma MCC 39 man MCPO 9, He3aBHCHMO OT TOBA AAAU OTIOBAPAT HA OIPEACACHHUATA 32 (DHHAHCOBU
axruBy nan dpuaancosn macusu B MCC 32, PunancoBr HHCTPYMEHTH: OIIOBECTABAHE

- Mamenenne ma MCC 40 ,MuBecturimonnn nMorn’”, ¢ KOETO c€ OOpbBIlla BHUMAHHIE HA IIPABUAHATA
IIPELIEHKA IIPU OIIPEACATHETO AAAU IIPHAOOHUT MHBECTULIMOHEH UMOT € IIPUAOOHMBAHE HA AKTUB /Ipyla
akTuBy/ MAM OHM3HEC KOMOHPALHSA, KATO 32 LEATA € HEOOXOAHUMO OTACAHO IIPHAATAHE HA ABATA
craHaapTa. ToBa H3MEHEHHME HE Ce IIPHAAra PETPOCHEKTHBHO U HE H3M3CKBA KOPEKIIMH Ha
IIPHAOOUTHTE B IIPEAXOAHN IEPHOAHM MHBECTHIINOHHU NMOTH, OCBEH KO IIPEAIIPHATHETO HE PEIIH Ad
IO IIPHUAOKH, AKO PA3IIOAATa C HEOOXOANMATA 34 IIEATA HH(POPMAIIHS.

ITocouennTe IPOMEHHU BAM3AT B CHAQ 32 TOAHMIITHHTE IIEPHOAH, 3arousarty Ha HAu cAcA 01 roam 2014
I. M HE CE OYAKBA A OKAKAaT CHIIECTBEHO BAUAHUE BBPXY ddmHaHCcoBUTE OTdeTH Ha ['pymara.

Apa vHOBH cTaHAapTa — MCOO 9 | @unancosu uncrpymentan” u MCOO 15 ,ITpuxoau ot AoroBOopu €
kameHTH ca m3aaaeHE oT CMCC mpe3 MocAeAHHTE TOAMHH, HO BCE OITIE HE Ca ITPHUETH 32 IIPUAOKCHHC
ot EBpomnertickua cpro3. Tesu cramaapra HAMa Aa BAA3aT B cuAa upean 2017 roamHa mmopasu Koero
I'pymara Bce orrie He e oreHHAO edpeKTa OT TAXHOTO IIPUAATaHE.

4. CueTOBOAHA IIOAUTUKA

4.1. OO IIOAOKEHUA

Haii-3sHaunmnTe CY€TOBOAHU ITOAMTHKH, IIPUAATAHN IIPY H3TOTBAHETO HA T€3W (DHHAHCOBH OTYETH, Ca
IIPEACTABEHH ITO-AOAY.

PunaHCcOBHTE OTYETH €A M3TOTBEHH IIPH CIIa3BaHE HA ITPUHIMUIIMTE 32 OIICHKA 34 BCEKM BUA AKTHBH,
ITACHBH, IIPUXOAU H pasxoan ceraacHo MCPO. basure 3a olleHKAa ca OIOBECTEHH IIOAPOOHO IIO-
HATATBK B CYETOBOAHATA IIOAMTHKA KbM (puHaHCcOBHTE OTdeTd. DHMHAHCOBUTE OTYETH CA HM3TOTBEHH
IIPU CITa3BaHE HA IIPUHITNIIA 32 ACHCTBAIIIO IPEATIPUATHE.

CaeaBa Aa ce OTOEAEKH, Y€ IIPH M3TOTBAHETO HA IPEACTABEHHTE (PMHAHCOBH OTYETH €4 M3IIOA3BAHU
CYCTOBOAHH OIIEHKH M AOIyCKaHHUA. Bbrpexkn de Te3nm oOIeHKH ca OasMpaHH Ha HAH-ITBAHOTO
ITO3HABAHE HA TEKYIIUTE CHOUTHA M ACHCTBUA OT CTPaHA HA PBKOBOACTBOTO, PEAAHHTE PE3YATATH MOTAT
A2 O'bAQT PASAMYIHH OT HAIIPABEHUTE OIEHKH M AOITYCKAHHA.

4.2.laBecTUIINU B ABILIEPHH APY>KECTBA

ABINEpPHH ca TE3U APYKECTBA, KOUTO CE HAMHPAT IIOA KOHTpoAa Ha ApyxectBoro. KOHTPOABT BBPXY
ABIIEPHUTE APY/KECTBA CE M3Pa3ABA BBB BE3MOKHOCTTA Ad CE PBKOBOAU (PHHAHCOBATA M OITEPATHBHATA
ITOAHTHKA HA ABIIEPHOTO APY/KECTBO TaKa, Y€ Ad CE M3BAMYAT M3TOAHM B PE3YATAT HA ACHHOCTTA My. B
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CAMOCTOATCAHHUTEC (bI/IHaHCOBI/I OTYCTHU HA APY)KCCTBOTO, HNHBCCTUILIIUTE B A’I)IJ_[CPHI/I Apy)KCCTBa, ca
OTYUTAHU IO CEOECTOMHOCT.

4.3. CA€AKH B Uy>KAECTPAHHA BAAyTA

OraeannTe eaeMeHTH Ha (DHHAHCOBHTE OTYETH Ha ApPYHKECTBOTO CE OLEHABAT BBB BaAyrara Ha
OCHOBHATA MKOHOMUYECKA CPEAQ, B KOATO IIPEATIPUATHETO H3BBPINBA ACHHOCTTA cH (“DyHKIIMOHAAHA
Baayra”). PuaancoBure oTdeTH Ha APYKECTBOTO C€a H3rOTBEHHM B ObArapcku AeBa (AB.). Topa e
pyHKIIOHAAHATA BAAYTA M BAAYTATA HA IIPEACTABAHE Ha \PYKECTBOTO.

CaeAKHTE B UYKACCTPAHHA BAAYTA CE OTYHTAT IIPU ITBPBOHAYAAHOTO HM IIPU3HABAHE B OTYCTHATA
BaAyTa Ha ApyKecTBOTO 110 OPHUIIMAAHIA OOMEHEH KypC 32 ACHA Ha CAeAKaTa, (0OABeHMA (OUKCHHI HA
brarapcka mapoana Oamka). [Ipnxoanre m pasxoAmTe OT KYpPCOBH Pa3sAHUKH, KOUTO BB3HUKBAT IIPU
YPEKAAHETO HA TE3U CACAKU U IIPEOIICHABAHETO HA MAPUIHUTE ITO3UIINN B UYKACCTPAHHA BAAYTA B Kpas
Ha IIEPHOAA, ca oTpaseHn B OTuera 32 BCCOOXBATHUA AOXOA.

Baayramar 6opA B bparapusa e seBeaeH Ha 1 roam 1997 r. B msmrbAHeHHE Ha IPEHOPBKUTE HA
Mexaynapoanusa Baayren @®oman (MB®) u mppBOHaYaAHO CTOHHOCTTA HAa OBATapCKHA Ae€B Oe
dukcHpana KbM CTOIHHOCTTA Ha repMaHCcKaTa Mapka B cpoTHOIIeHHE 1:1. CAeA BBBEKAAHETO HA EBPOTO
ObArapckuAT AeB O6e dpukcupan kbMm eBpoto B crorHorenune 1EUR = 1.95583 as.

4.4. ITpuxoAu u pa3xoAu

HPI/IXOAI/ITC C€ OILICHABAT 110 CIIPABCAAMBA CTOITHOCT HA IIOAYYICHOTO HAH IIOAACIKAIIIOTO HA ITOAYYIaBaHC
ITAAIMAHE UAHM BB3ME3AABAHE, KATO C€ OTYMTA CyMaTa Ha BCHUYIKHI prl"OBCKI/I OTCTDBIIKM 1 KOANYECTBECHH
paGaTH, HaHpaBeHI/I oT Apy}KCCTBOTO. HpI/I 3aMAHa Ha CXOAHHU AKTHUBH, KOHTO HMAT CXOAHAa IICHA,
paSMﬂHaTa HC CC paSFAC)KAa KaTO CACAKA, KOATO FCHCpI/Ipa HpI/IXOAI/I.

ITprxOADBT, CBBP3aH CBC CAEAKA ITO IIPEAOCTaBAHE HA YCAYTH, CE IIPH3HABA, KOTATO PE3YATATHT OT
CAEAKATA MOKE HAACKAHO Ad CE OIICHH.

OHepaTI/IBHI/ITC pasonH C¢ IIpU3HaBaAT B OTuera 32 BCEOOXBATHHA AOXOA B MOMEHTA HAa IIOA3BAaHE HaA
yCAyraTa MAHM KBbM AaTaTa Ha TAXHOTO BB3HHKBAHC. HpI/IXOAI/I %8 pasonH 3a AMXBHU CE OTYHUTAT HaA
HpI/IHL[I/IHa Ha HAYMUCACHHUCTO. HOAY‘-IeHI/ITe AUBUACHTH, C H3KAOYCHHC HaAa TE3HW OT HMHBCCTHUINU B
aCOHI/H/IpaHI/I Apy’)KCCTBa, ce HpI/ISHaBaT B MOMCHTA HA TAXHOTO paSHpCACAeHI/Ie.

HPI/IXOAI/ITC OT IIPAaBUTCACTBCHM AAPCHUSA CC IIPHU3HABAT HAa CHCTCMATH4YHA 63321, CBIIOCTABEHHN CbC

CB’bpSaHI/ITe C TAX paSXOAI/I.

4.5. ImoTn, MallinHy, CHOPBIKEHNUA U 000pyABaHE

VmMoture, MaIuHUTE, CHOPBAKEHUATA U OOOPYABAHETO CE€ OIEHABAT ITBPBOHAYAAHO IIO C€OECTOMHOCT,
BKAFOYBAINA IIEHATA HA IPUAOOMBAHE, KAKTO M BCHYKH ITPEKH Pa3XOAW 32 ITPHBEKAAHETO HA aAKTHBA B
PabOTHO CHCTOAHME.

ITocAeABaIIIOTO OIEHABAHE CE HM3BBPIIBA BB3 OCHOBA HA IIPEIIOPBIYUTEAHHA ITIOAXOA, T.€. II€HA Ha
IIPUAOOHUBAHE, HAMAACHA C HATPYIIAHHTE aMOPTHU3AIMH M 3aryom or oOesneHka. Hampasenwmre
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O6CSHCHKI/I CC OTYHUTAT KATO paSXOA " ce HpI/ISHaBaT B Oruera 32 BceOOXBATHHA AOXOA 32 CbOTBCTHUA
HCpI/IOA.

[TocaeaBamu Pa3xOAM CBBP3aHH C OIPEACACH ABATOTPACH MATEPHAACH AKTHB, CE IIPHOABAT KbM
OasaHCOBATA CyMa Ha aKTHBA, KOTATO € BEPOATHO IPEAIIPHATHETO Ad MMa HKOHOMHYECKH ITOA3H,
HAABHIIIABAIIH ITBPBOHAYAAHO OIleHEHATa ¢(DEKTUBHOCT Ha CBIIECCTBYBAIIHMA aKTUB. Bcudaknm Apyrm
ITOCAEABAIIH PA3XOAW CE IPU3HABAT 32 PA3XOA 32 IIEPHOAQ, B KOMTO CA HAIIPABEHM.

I/I36paHI/IHT Hpar Ha ChIIICCTBCHOCT 34 MaTepI/IaAHI/ITC A’bAI‘OTpafIHH AKTHUBHY HA Apy}KCCTBOTO CcB paSMep
Ha 700 AB.

4.6. OGe3eHKa HA AKTUBHUTE HA APYy>KECTBOTO

baAancoBara croMHOCT Ha aKTHBUTE HA Apy)KCCTBOTO ce HpepasrAema KbM AaTaTa Ha HU3IrOTBAHC HaA
Oruera 32 (i)I/IHaHCOBOTO CBbCTOSHHE C IICA Ad CE€ OIIPCACAN AAAH MA MHAHKAINH, Y€ CTOMHOCTTA HA
AAACH aKTHB € O6€3H€HCH3.

3a meAnTe Ha OIPEAeAHE Ha OOE3IEHKATA, AKTUBUTE Ha APYKECTBOTO Ca IPYIHUPAHN HA HAaH-MaAKATa
PA3TPAHMYMMA IPyIIa AKTHBH, 33 KOMTO MOIaT Aa OBAAT PasTPAaHHYEHH IAPUYHU ITOTOIN — CAMHHMIIA,
reHepHpaIia MapIIHA TOTOIH. B pesyATaT Ha TOBAa HAKOM OT AKTHBHTE CA IIPETACKAAHHI 32 HAAUIHE HA
oOe3IIeHKa Ha HHAUBHAYAaAHA 0a3a, a APyIH Ha 0a3a CAMHMNIIA, TeHEPUPAIIA TAPHIHN ITOTOITH.

VBAUBUAYAAHNTE AKTUBU UAM €AMHUIINTE, TEHEPUPAIIN TAPUIHHI ITOTOIH, CE IIPETACKAAT 32 HAAUIHC
HA MHAMKAITIH 32 OO€3IIeHKA HA CTOMHOCTTA UM BEAHBK TOAHMIITHO KbM AaTaTa Ha U3rotsane Ha Oruera
32 (PMHAHCOBOTO CHCTOSHHE, KAKTO U TOraBa KOTATO CBOUTHA MAHM IIPOMAHA B OOCTOATEACTBA ITOKA3BAT,
ye IMPEHOCHATA CTOMHOCT Ha aKTUBHUTE MOKE Ad He O'bA€ Bb3CTAHOBEHA.

B caywanTe, B KOUTO BB3CTAHOBUMATA CTOMHOCT HA A2ACH aKTHB € IIO-HHUCKA OT HeroBara GaAaHCOBA
CTOWHOCT, DaAaHCOBATA CyMa HA 4AKTHBA CACABA A2 OBAC HAMAACHA AO PasMepa HA BB3CTAHOBHMATA
CTOMHOCT Ha aKTuBa. TOBAa HAMAACHIE IIPEACTABAABA 3aTry0a OT OOE3IIEHKA.

BbacranoBumaTa CTOMHOCT IIPEACTABAfIBA ITO-BHCOKATA OT HETHATA IPOAAKHA IIEHA HA AAACH AKTHUB,
OasupaHa Ha ITa3apHU YCAOBHA, U CTOMHOCTTA B yHOTpeOa, OasupaHa HA CeramrHata CTOHHOCT Ha
IIPOTHO3UPAHNTE OBACINK ITAPHYHH ITOTOIM, OYAKBAHHI Ad CE ITOAYYAT OT aKTHBA B pPaMKHTE Ha
ITOAE3HHA MY CPOK Ha TOAHOCT.

3aryoure 3a OOE3IIEHKA 32 CAMHHUIIM, T€HEPHPAIIM IIAPUIHH IIOTOIM, KbM KOHTO € pa3IIpeACACHA
CTOMHOCT Ha PEIyTAIINATA, CE PA3IPEACAAT B HAMAACHHE Ha OAAAHCOBATA CyMa Ha aKTHBHTE OT Ta3d
EAMHHIIA B CAEAHHSA PEA: ITbPBO BHPXY HOAOKUTEAHATA PEIYTAIIMSA, OTHACAINA CE 32 EAMHHUIIATA U CAEA
TOBA BBPXY OCTAHAAMTE AKTHBH, IIPOIOPIIMOHAAHO Ha OaAaHCOBATA UM CTOMHOCT. C M3KAXOYEHHE HA
peryTanuaTa 3a BCHYKH OCTAHAAM aKTHBU Ha ApPYKECTBOTO KbM BCAKA AATa Ha (DHHAHCOBHA OTYET
PBKOBOACTBOTO IIPEIEHABA AAAU CBINECTBYBAT MHAMKAITHH, 9€ 3arydoaTa OT OOE3IeHKa, IIPH3HATA B
IIPEAXOAHU F'OAMHU, MOXKE BEYE AA HE CHIIECTBYBA UAU Ad € HAMAAEHA.
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4.7. 1aBeCTUIIMOHHNA UMOTH

,Apy’)KeCTBOTO OTYMTA KATO MHBECTULUOHHMU MMOTH 3€MA M CIPAAU, KAKTO M HEACAMMUTE AKTHBU KbM
TAX, KOUTO CE ABPKAT IO-CKOPO 32 IIOAYIABAHE HA IIPUXOAH OT HAEM MAH 32 YBEAMUEHHE HA KAIIMTAAL
HAY U 32 ABETE€, OTKOAKOTO 32!

®  W3II0A3BAHE IPH IPOU3BOACTBEHA ACHHOCT UAM AAMHHUCTPATUBHU LIEAT

® 1poAaxOa B paMKUTE HA OOMYAiHATa HKOHOMUYECKA ACHHOCT.

I/IHBCCTI/IL[I/IOHHI/ITC HNMOTH CE HpI/ISHaBaT KaTO AKTHUB BBbB Ct)I/IHaHCOBI/ITe OTYCTHU HA Apy)KecTBOTO caMo
HpI/I YCAOBHE, Y€ Ca U3IITBAHCHH CACAHUTC ABC U3MCKBAHIS:

o BepOHTHO € Aa 6’bAaT IIOAYYICHH 6’bACH_II/I HNKOHOMMYECCKH U3TOAHM OT MHBECCTHUIITHMOHHUTEC MMOTH

o CTOMHOCTTA HA HHBECTHUITMOHHUTE UMOTH MOKE HAACKAHO Aad 6'I>A€ OIICHCHA.

I/IHBCCTI/IHI/IOHHI/ITe HMOTH CE OII€HABAT lprBOHa‘IaAHO I1I0 CC6€CTOI>'IHOCT, BKAXOYBAIIA ITOKYITHATA IICHA
1 BCAKAKBU pasonH, KOHUTO Ca HpHKO CB’bpSaHI/I C MHBCCTUIIMMOHHUA MMOT — HaHpI/IMep XOHOpapI/I 3a
HpaBHI/I YCAYIH, AAHbIIH I1O HpﬁXB’prHHC Ha IMOTa 1 ApyrI/I paSXOAI/I IIO CACAKATA.

IermaTa Ha mpHAOOHMBAHE HA MHBECTHIIMOHEH MMOT, IIOCTPOEH II0 CTOIIAHCKH HAYHH, € HETrOBaTa II€HA
Ha IPUAOOHBAHE KbM AATaTa, KOTATO CTPOHTEACTBOTO HAHM Pa3pabOTBAHETO € 3aBBPIIECHO KATO AO
torasa ApyxecrBoro mmpusara MCC 16.

CAeA ITBPBOHAYAAHOTO UM IIPH3HABAHE HHBECTUIIMOHHUTE HMOTH CE OTYHTAT KATO CE H3IIOA3BA
MOAeABT Ha cebecrorirocTTa B chotBercTBre ¢ MCC 16 MiMoTH, MaITHHH, CHOPBKEHNA B OOOPYABAHE.
B To3u cAywail MHBECTHIIHOHHHUTE UMOTH C€ OTYHTAT IO TAXHATA CEOCCTOMHOCT, HAMAACHA C BCHYKHU
HATPYIIAHH AMOPTH3AIINN U 3aryON OT OOE3IIeHKA.

Korato ApyxKecTBOTO 3aBBPIIH H3TPAKAAHETO HAHM Pa3padOTBAHETO HA HHBECTHIIMOHEH HMOT,
M3IPaKAAH 110 CTOIIAHCKH HAYHUH, CBINUAT CE IIPEXBBPAS B HHBECTUIIMOHHU UMOTH U OTYHTAHETO MY
cAeABa Aa e ceraacao MCC 40.

ITocaeaBarTe pasXxOAM, CBBP3aHM C HHBECTUIIMOHHH HMOTH, KOHTO BEYe Ca IIPU3HATH BbB
Junancoure ordera Ha ApyHKeCTBOTO, CE IPHOABAT KbM OAAAHCOBATA CTOHHOCT HA HIMOTHTE, KOraTo €
BEPOATHO APYKECTBOTO Ad IOAYYIH OBACIIN MKOHOMHYECKH HM3TOAW, HAABHIIIABAINN ITBPBOHAYAAHO
OIICHEHATA CTOHHOCT HA CBIIECTBYBAINNTC HHBECTHIIMOHHN HMOTH. BCHYKH APYIHM ITOCACABAILIN
PAa3XOAHM Ce ITPU3HABAT 34 Pa3XOA B IIEPHOAA, B KOWTO €2 Bb3HUKHAAL.

AMOPTHSQHI/IHTa Ha HWHBECCTHIIMOHHUTE HMOTH CE€ HAYMCAABA, KAaTO CE HM3IIOA3BaA AMHEHTHUAT METOA
B%pxy OII€CHCHUA ITIOAE3€H KUBOT HAa OTACAHHUTE prHI/I AKTHUBH, KAKTO CACABA:

e  Crpaan 25-50 roaomHHI

o HeaeAanmu aktusu 6-10 roaonHn

ApyecTBOTO OTIHCBA HMHBECTUIIMOHHHUTE CH HUMOTH IIPH IIPOAAKOATA UM HAHM IPU TPAHHOTO HM
M3BAKAAHE OT yIoTpeOa, B CAydail dUe HE CE OYAKBAT HUKAKBH HKOHOMUYECKH HM3TOAM OT TAXHATA
rpoaaxkOa. Ileqanbure nam 3aryoure, Bb3HUKBAIIN OT M3BAKAAHETO UM OT YIIOTPeOa MAH IIPOAaKOaTa
nm, ce npusHaBaT B OTdera 32 BCEOOXBATHHA AOXOA M CE OIPEACAAT KATO PA3AMKA MEKAY HETHHTE
IIOCTBIIACHHA OT IPOAAKOATa I GAAAHCOBATA CTOMHOCT HA AKTHBA.
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4.8. ®uHaHCOBU AKTUBU

DOUHAHCOBUTE AKTUBU BKAIOUBAT HapI/I"IHI/I CpeACTBa M CACAHHTC KaTCFOpI/II/I CpI/IHaHCOBI/I I/IHCTPYMeHTI/I,
C U3KAIOYCHHC HA XCAKHPAINMUTE MHCTPYMCHTH: 3aCMH M B3CMAHI, (pl/IHaHCOBI/I AKTUBM, OTYUTAHHU IIO
CIIpPaBCAANIBA CTOMHOCT KATO IeYaADa MAT 3ary6a, HMHBECTHUITH. PUHAHCOBUTE AKTUBH CE OTHACAT KbM
paBAI/IqHI/ITC KaTCrOpI/II/I B 3aBHCHMOCT OT IICATA, C KOATO Ca HpI/IAO6I/ITI/I. HpHHaAAé)KHOCTTa UM KbM
CbOTBCTHATA KaTerOpI/IH ce HpepasrAemAa KbM BCCKH OTYCTCH HCpI/IOA.

POUHAHCOBUTE AKTUBU CE IIPU3HABAT HA AaTaTa HAa CACAKATA.

HPI/I mpBOHaquHO HpI/ISHaBaHe Ha q)I/IHaHCOB AKTUB Apy}KeCTBOTO TO OIICHABaA 11O CHpaBCAAI/IBaTa
croiHOCT. PasXoAnTe 110 CACAKATA, KOUTO MOIAT A4 OBAAT OTHECEHH AHUPEKTHO KbM IIPHAOOHBAHETO
VAU MBAQBAHETO HA (PUHAHCOBHS AKTHUB, CE OTHACIT KbM CTOMHOCTTA HAa (DMHAHCOBHS AKTUB HAM ITACHB,
C HM3KAIOYCHHC HA q)I/IHaHCOBI/ITe AKTUBU HWAHW ITACHUBH, OTYHTAHM IIO CHpaBeAAI/IBa CTOfIHOCT "IPCS
Oryera 32 BCEOOXBATHHA AOXOA.

OrmucBanero Ha (PUHAHCOB AKTHB CE€ H3BBPINBA, KOTaTo ApPYHKECTBOTO 3aryOM KOHTPOA BBPXY
AOTOBOPHHTE IIpaBa, KOHTO CBCTABAABAT (DHHAHCOBUA aKTHB — T.€. KOTATO Ca M3TEKAH IIpaBaTa 3a
IIOAYYABAHE HA ITAPHYHU ITOTOIU HAH € IIPEXBbPACHA 3HAYUMATA YACT OT PHUCKOBETE U HM3TOAUTE OT
cobcrBeroctTa. TecroBe 3a 00e3IIEHKA CE M3BBPIIBAT KbM BCAKA AATa HA H3TOTBAHE HA OAAAHCA, 32 Ad CE
OIIPEACAN AAAH CA HAAHIE OOEGKTHBHH AOKA3aTEACTBA 3a HAANYHETO Ha OOE3IICHKA HA KOHKPETHH
prHAHCOBH AKTUBU HAHU IPYIIH (PUHAHCOBH aKTHBHL.

AMXBEHHTE IIAAIAHUA M APYTH IAPHYHU IIOTOIM, CBBP3aHH C IPUTEKABAHETO HA (PUHAHCOBH
MHCTPYMEHTH, ce OTpas3fBar B OTueTa 32 BCEOOXBATHHA AOXOA IIPH ITOAYYABAHETO MM, HE3AaBHCHMO OT
TOBA KaK Ce OIIeHABA DAAAHCOBATA CTOMHOCT Ha (DUHAHCOBUA AKTUB, 32 KOHTO CE OTHACAT.

3aemMu U B3eMaHHA, Bb3HUKHAAU ITBPBOHAYAAHO B APYKECTBOTO, €a (DHHAHCOBU aKTHUBH, CHb3AAACHU OT
IIPEATIPUATHETO ITOCPEACTBOM AUPEKTHO ITPEAOCTABAHE HA ITAPH, CTOKH MAM YCAYTH Ha AAAEH AeOHTOp.
Te ca HeAeprBaTUBHU (DUHAHCOBY MHCTPYMEHTH M HE CE€ KOTHPAT HA AKTHBEH I1a32apP.

3aeMuTEe M B3EMAHHATA ITOCACABAIIO CE OIIEHABAT ITO AMOPTHU3HPYEMa CTOMHOCT M3ITOA3BAMKH METOAA
Ha ePEKTUBHATA AMXBA, HAMAAEHA C pa3Mepa Ha obesreHkata. [Ipomana B croffHOCTTa M ce OTpa3sABa B
Ordgera 32 BCEOOXBATHHA AOXOA 32 ITEPHOAA.

TpproBckuTe B3eMaHusA ce OOE3IEHABAT, KOraTo € HAAUIle OOEKTUBHO AOKA3aTEACTBO, Y€ APYKECTBOTO
HfIMA A4 € B CBCTOSIHHE A4 CbOEpPE CyMHUTE ABAKHMH MY B CbOTBETCTBHEC C OPHUTHHAAHHTE YCAOBHSA IIO
caeakata. Cymara Ha OOC3IICHKATA CE OIIPEACAA KATO PA3AHKA MEKAY OaAaHCOBATA CTOHHOCT Ha
B3EMAHCTO U HaCTOAIIIaTa CTOfIHOCT Ha 6’bACH_II/ITe HapI/I‘IHI/I IIOTOIIN.

4.9. MaTepuasHu 3anacu

MarepuasHHTE 3aITaCH BKAIOYBAT MaTepHaAd. B cebecroiiHOCTTa HA MATEPHAAHHTE 3aI1ACH  CE
BKAIOYBAT Pa3XOAHUTE IT0 3aKYIYBAHETO HAHM IIPOM3BOACTBOTO KM, IPEpabOTKATA U APYIH IIPEKH
PasxoAHM, CBbp3aHH C AocTaBkara M. PUHAHCOBUTE Pa3XOAM HE CE BKAIOYBAT B CTOMHOCTTA HA
MaTepHaAHHUTE 3arracu. KbM Kpasd Ha BCEKH OTYETEH IIEPHUOA MATEPHAAHHUTE 3aITACH CE OLEHABAT II0 I10-
HUCKATa OT C€0ECTOMHOCTTA UM U TAXHATA HETHA peaansyema croiHocT. CymaTa Ha BCAKa OOE3IIeHKa Ha
MATEPHAAHHUTE 3aIIaCH AO HETHATA MM PEAAM3yeMa CTOMHOCT CE IIPU3HABA KATO Pa3XOA 3a IIEPHOAA HA
00e3IIeHKAaTA.
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Hernara peaamsyema CTOMHOCT IIPEACTABAABA OYAKBAHATA ITPOAQKHA II€HA HA MATCPHAAHNTE 3AIIACH,
HAMAAEHA C OYAKBAHHTE PA3XOAU ITO IIPOAAKOATA. B cAywail ue marepmasnmTe 3amacu ca OmAM Beue
00E3IIEHEHN AO HETHATA MM PEaAM3yeMa CTOHHOCT M B IIOCAEABAIIl OTYETEH IIEPHOA CE OKAKe, de
YCAOBHATA, AOBEAH AO ODE3IIEHKATA, HE €A BeUe HAAUIIE, TO CE BBH3IPHUEMA HOBATA MM HETHA PEAAU3yeMa
croriroct. Cymara Ha Bb3CTAHOBABAHETO MOMKE Ad OBAE CAMO AO pasMepa Ha DAAAHCOBATA CTOMHOCT HA
MaTepHAAHHUTE 3aIacH IpeAn oOesrnenkarta. Cymara Ha OOpaTHO BB3CTAHOBABAHE HA CTOMHOCTTA HA
MATEPUAAHHUTE 3AIIACH CE OTYMTA KATO HAMAAEHHE HA PA3XOAUTE 32 MATEPUAAH 32 IIEPHUOAA, B KOMTO
BB3HUKBA Bb3CTAHOBABAHETO.

ApyKecTBOTO OIIPEACAS PA3XOAUTE 32 MATEPHUAAHU 3aIIaCH KATO H3IIOA3BA METOAA CPEAHO IIPETErA€Ha
CTOMHOCT.

IIpu mpoaaxba Ha MATEPHAAHNTE 3aITACH TAXHATA OAAAHCOBA CTOHMHOCT Ce IIPH3HABA KATO Pa3XOA B
[IEPHOAQ, B KOITO € IIPU3HAT CHOTBETHHAT IIPUXOA.

4.10. AarbpIu BBPXY AOX0AQ

TeKyH_II/ITe AAHDbYHU AKTHUBHU I/I/ HUAU ITACHUBH HpCACTaBA}IBaT TE3W 32aABAKCHHA HAM B3EMaHUA OT
6}OA)KCT21, KOHUTO CC OTHACAT 324 TCKYIIHA HCpI/IOA M KOHUTO HE Ca ITAATEHH KbM AaTaTa Ha Oaaanca. Te ca
N3YHNCACHHU B CBHOTBETCTBHE C HpI/IAO)KI/IMaTa AaHbYHA CTaBKa M AAHDBYHH HpaBI/IAa 32 oDAaraHe Ha
AOXOAQ 32 HepI/IOAa, 32 KOUTO ce OTHACAT, Ha 0a3a Ha obAaraeMms d[')I/IHaHCOB pesyATaT 3a HCpI/IOAa.
Beuukn HpOMeHI/I B AAHBYHHTC AKTHUBH HWAHW IIACHUBH Ca HpI/ISHaTI/I KaTO CACMCHT OT paSXOAI/ITe 3a
AAHBIIU B Oruera 32 BCEOOXBATHHA AOXOA.

OrcpodeHnTe AAHBIIM CE HM3YNCAABAT IO ITACHBHUA METOA 332 BCHYKHM BPEMEHHH pa3Anku. Topa
BKAIOYBA CPABHEHHE MEKAY OAAAHCOBATA CyMa HA aKTHUBHTE U ITACHBUTE M TAXHATA ChOTBETHA AAHBYHA
ocHoBa. B crorBercrBue ¢ n3ucksanuara Ha MCC 12 e ce mpusHaBaT OTCPOYEHH AAHBIIM BBB BPB3Ka
C PpemyTanusd, BPEMEHHH PAa3AHMKH, CBBP3aHHM C AKIIMH B ABIIEPHH APYKECTBA M  CBbBMECTHO
KOHTPOAHPAHH IPEAIPUATHA, AKO OOPATHOTO IPOSABACHHE HAa TE3M PA3AHKH MOMKE Aad OBAE
KOHTPOAHPAHO OT APYKECTBOTO U € BEPOATHO, Y€ OOPATHOTO IIPOABACHHE HA TE€3U PA3AHKH HAMA Ad CE
CAy4H B OAM3KO Obaerre. ChIecTBYBAIIN AAHBYHU 3aIyOH CE OIEHABAT II0 OTHOIIECHUE HA HAAUYIHHI
KPUTEPUH 3a IPU3HABAHE BHB (DHHAHCOBUTE OTYETH IPEAHN AQ OBAE OTPA3eH aKTUB IO OTCPOYECHHU
Aappnn. TakpB ce IpH3HABA, KOTATO CBINECTBYBA BEPOATHOCT 32 PEAAMSHPAHETO MY IIOCPEACTBOM
ODbACIIN AAHBYHH IICIAAOM.

[TacuBy 1O OTCPOYCHH BPEMECHHH PAa3AHUKH C€ IPHU3HABAT B IIBACH pasMep. AKTHBH II0 OTCPOUCHH
BPEMECHHI Pa3AUKH CE€ IIPU3HABAT CAMO AO CTEIIEHTa, AO KOATO CBIIECTBYBA BEPOATHOCT T€ Ad OBAAT
YCBOGHH Upe3 OBACIIN AAHBYHH I1€IaAON.

3a ompeAeAsiHE HA pa3Mepa Ha aKTHBHTE M ITACHBUTE II0 OTCPOYECHU AAHDBIN CE ITPHUAATAT AAHBIHH
CTaBKHU, KOUTO C€ OYaKBa Ad OBAAT BAAMAHH IIPE3 ITEPHOAA HA TAXHATA PEAAN3AIIHSL

3HaunTEAHA YACT OT HpOMCHI/ITe B OTCpO‘ICHI/ITC AAHBPYHH AKTHUBHU HAN ITACHUBHU CE€ OTPa3iABAT KaTO
KOMIIOHEHT Ha pa3ona 34 AAHBbIIHN B Oruera 32 BceoOXBaTHUA AOXOA 3a HCPI/IOAa. HPOMHHaTa B
OTCquCHI/ITC AAHDbYHU AKTHUBH HMAW ITACHUBH, AbAXKAIIIA CC HA HpOMHHa B CHpaBCAAI/IBaTa CTOMHOCT HAa
AKTUBU HAHM ITACHBH, KOATO € OTpa3eHa AI/IpeKTHO B KallkTaAa (TaKI/IBa KaTo HpCOHeHKa Ha 36MH> ce
OTpaSHBaT AHPCKTHO B COOCTBEHMSA KAITUTAA.
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4.11. ITapu 1 MapUYHU €EKBUBAACHTHU

ApyecTBOTO OTYNTA KATO IAPU U ITAPUYHHU CPEACTBA HAAMYHUTE ITAPH B OPOM, IAPUIHH CPEACTBA ITO
OAHKOBH CMETKH, ACIO3UTH, KPATKOCPOYHH M BHUCOKOAMKBHAHHM HHBECTHIINH, KOHUTO Ca AECHO
OOpBINACMH B IAPUICH EKBUBAACHT H ChABP/KAT HE3HAYUTEACH PUCK OT IIPOMSAHA B CTOMHOCTTA CH.

4.12. CoOcTBEH KarmmTaa

AKHI/IOHCPHI/IHT KaIIkuTaA Ha Apy'}KCCTBOTO OTpaSHBa HOMMHAAHATA CTOMHOCT Ha eMI/ITI/IpaHI/ITC AKITI.
PCSepBI/ITC BKAIOYBAT HM3HNCKYEMHUTC pe3epBH CBbI'AACHO T’prOBCKI/IH 32KOH U Y CTaBa HA Apy’)KCCTBOTO.

PuHAHCOBHAT PE3YATAT BKAIOUBA TEKYIIIHA 32 ITIEPHOAA (PHHAHCOB PE3YATAT U HATPYIAHUTE II€YAAOH 1
HEIIOKPHTH 3aryOoH, onpeAeAeHH o1 OTdera 33 BCCOOXBATHHA AOXOA.

4.13. ITeHCMOHHU U APYTH 3aABAYKEHUA KBM IIEPCOHAAA

ApyecTBOTO OTYHTA KPATKOCPOYHH 3aAbAKEHHUSA ITO KOMITEHCHPYEMH OTIYCKH, Bb3HHKHAAN Ha 0232
HEH3IIOA3BAH IIAATEH TOAUIIIEH OTIYCK B CAYIaUTE, B KOUTO CE OYaKBa OTHYCKUTE A BH3HUKBAT B
pamkuTe Ha 12 Mecerma CAEA AaTaTa Ha OTYECTHHUSA IIEPHOA, ITPE3 KOMTO HACTHTE AHIIA CA TTOAOKHUAH
TPYAQ, CBBP3aH C TE3H OTHYCKU. KpaTKOCpOoUHMTE 3aABAKEHUA KbM IIEPCOHAAA BKAIOYBAT HAAHHIIH,
3AITAQTH ¥ COLIMAAHU OCUTIYPOBKH

ApyxecTBOTO HE € Pa3padOTBAAO M HE IIPUAATA IIAAHOBE 32 BB3HATPAKACHHA HA CAYKHUTCAHTE CACA
HAITYCKAHE MAH APYTH ABATOCPOYHHU BB3HATPAXKACHHA U ITAAHOBE 32 BH3HATPAKACHHUA CACA HAITYCKAHE
MAH TIOA pOpMaTa HA KOMIIEHCAITHH C aKIIUH, HAX C ASAOBE OT COOCTBEHHSA KAIIMTAA. IOpPaAH DakTa,
4ye B PAMKHTE HA 5 TOAMHH HE C€ OYaKBA A4 CE IIEHCHOHHPAT CAVKHTEAN.

4.14. dunanCcoBU MACUBU
@DuHaHCOBUTE TACHBHU BKAIOYBAT THPIOBCKH U APYTH 3aABAKEHUA.
®PuHAHCOBHATE MACHBHU CE ITPHU3HABAT TOTaBa, KOTATO CBITIECTBYBA AOTOBOPHO 3aABAKEHHUE 32 IIAAIIIAHE
HA IMAPUYIHHU CYMH HAH APYI (DHHAHCOB aKTUB Ha APYIO IIPEAIIPHATHE HAU AOTOBOPHO 3aABAKEHHE 32
pasmMAHa HAa (PUHAHCOBU HHCTPYMEHTH C APYIO IPEAIPUATHE IIPU IIOTEHIIMAAHO HEOAATOIPHATHU

YCAOBI/IH. BCI/I‘IKI/I paSXOAI/I, CB’bpSaHI/I C AI/IXBI/I, ce HpI/ISHaBaT KaTo (bHHaHCOBI/I paSXOAI/I B OT‘ICTa 3a
BCEOOXBATHUA AOXOA.

T"prOBCKI/ITC 3aAADAKEHUA CE HpI/ISHaBaT H”prOHa"IaAHO 10 HOMUHAAHA CTOMHOCT U BIIOCACACTBHE CE€
OIICHABAT IIO aMOpTI/ISI/IpyCMa CTOfIHOCT, HaMaACHA C ITAAIIIAHUA 110 pr}KAaHC Ha 3aABAKCHHCTO.

AMBHACHTHTE, IAATUMH Ha AKIIHOHEPHTE Ha /\PYKECTBOTO, CE IPU3HABAT, KOIaTO AMBHACHTHTE Ca
oA0Openn Ha OOITO CHOpaHUE HA AKITHOHEPHUTE.
4.15. Apyru npoBHu3uu, YCAOBHU AKTUBU U YCAOBHH IIACHBH

[1poBusumre, IPEACTABAABAIIM TEKYIIH 3aAbAKEHHA Ha /APYKECTBOTO, IPOM3THUYAIIM OT MHHAAHM
CHOMTHSA, YPEKAAHETO HA KOETO CE OYAKBA Ad ITOPOAH HEOOXOAUMOCT OT M3XOAMAI IIAPUYEH IIOTOK OT
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pecypcn, ce IPU3HABAT KaTo 3aAbAKeHMA Ha ApyxectBOTO. [IpoBH3mmTe Cce mpH3HABAT TOraBa, KOraTo
Ca UM3ITbAHEHH CACAHHTC YCAOBI/IHI
®  ApyKecTBOTO MMa CErallHO 3aAbAKEHISA B PE3YATAT OT MHHAAU CHOUTHS,
® uMa BEPOATHOCT 3a IIOTacABAHE HA 3aABAKCHHETO Ad OBbAC HEOOXOAHUM IIOTOK PECYpCH, 3a Ad
ObAE YPEACHO 3aABAKEHHETO;
® MOKe A2 ObAC HAIIPABEHA HAACKAHA OLICHKA HA CyMaTa Ha 3aABAIKCHHUETO.

Cymara, IpHU3HATA KATO IIPOBU3MUSA, IPEACTABAABA HAM-AOOpaTa MIPUOAUSUTEAHA OIICHKA HA H3XOAAIINTE
HapI/I‘IHI/I IIoTonu OoT pecprI/I, HCO6XOAI/IMI/I 3a ype}KAaHCTO Ha HACTOAIIIOTO 3AABAKECHUEC KbM AaTaTa HaA
Oasanca. [lpu ompeaeasiHeTO Ha Tasu HaH-AOOpa IPHOAHM3UTEAHA OIEHKA /\PYKECTBOTO B3MMa IIOA
BHHMAHHC PHCKOBETEC M CTCIECHTA HA HECHIYPHOCT, CBIIBTCTBAINA MHOIO OT CBOHTHATA W
OOCTOATEACTBA, KAKTO U edeKTa OT IPOMAHATA HA CTOHHOCTTA HA IAPUYHHTE CPEACTBA BBB BPEMETO,
KOTATO T€ UMAT 3HAYUTEACH e(DeKT.

IIpoBusnnTe Cce IPErACKAAT KbM BCAKAa OaraHcoBa Aata u OTdera 3a (PUHAHCOBOTO CHCTOSHHE
CTOMHOCTTA UM C€ KOPUTHPA, TAKA 9€ Ad OTPA3H HAH-AOOpaTa IPUOAM3UTEAHA OIICHKA KbM AATATA HA
Oasamca. AKO Bede HE € BEPOATHO, 4Y€ IIE ¢ HEOOXOANM H3XOAMAIL ITOTOK PECYPC 32 YPEKAAHE Ha
3aABAKEHHETO, TO IIPOBU3HATA CACABA Ad ce ormmire. ApPyKecTBOTO He IPH3HABA YCAOBHU AKTHBH,
THH KATO IIPU3HABAHETO MM MOKE Ad FIMa 34 PE3YATAT IPU3HABAHETO Ha AOXOA, KOHTO MOKE HHKOTa Ad
He ObAC PEaAU3UpPaH.

4.16. IIpaBuTeACTBEHH AapeHUA

ApyKecTBOTO NpHU3HABA IPABHTEACTBEHH AAPEHHSA, KOTATO CBINECTBYBA CHUIYPHOCT, 4e Ie ObAAT
M3ITBAHEHHU YCAOBHATA, OOBbP3aHH C AAPEHHETO, H CHINOTO IIe ObAE TIOAYIEHO.

[IpaBureAcTBEHH AApPEHHSA, CBBP3AHH C AMOPTU3HPYEMH aKTHBM, C€ IPH3HABAT KATO IPHXOAH B
IIPOABAKEHHNE HA IIOAE3HHUA CPOK HA TOAHOCT HA AKTHBA, IIPE3 KOHTO CE HAYMCAABA AMOPTU3AIIUA.
ITpaBuTeACTBEHUTE AAPEHUSA, CBBP3AHM C aKTUBH, Ce IPeACTaBAT B OTdera 3a (DHHAHCOBOTO CHhCTOAHHE
KaTO OTAOXKEHU AOXOAU.

4.17. HecurypHOCT Ha C4€TOBOAHUTE NMPUOAU3UTEAHU OIIEHKHI

[1pm m3roraHETO HA (DHHAHCOBUA OTYET PHKOBOACTBOTO IIPABH PEAMIIA IIPEAITOAOKEHHUSA, OIEHKN M
AOTYCKAHNA OTHOCHO IIPU3HABAHETO U OIECHABAHETO HA AKTHBH, ITACUBH, IPUXOAH H PA3XOAH.
AeHCTBUTEAHHTE PE3YATATH MOTAT AA CE PA3ANYABAT OT IPEAIIOAOKECHUATA, OLEHKATE U AOIYCKAHHATA
H2 PHKOBOACTBOTO U B PEAKH CAYYaU CHOTBETCTBAT HAITBAHO HA IIPEABAPUTEAHO OIIEHEHUTE PEIYATATH.
WMudopmanus OTHOCHO CBIIECTBEHUTE ITPEATIOAOKEHHSA, OIEHKH M AOIYCKAHUSA, KOUTO OKa3BaT Hali-
3HAYUTEAHO BAUAHUE BbPXY IIPU3HABAHETO U OIECHABAHETO HA AKTUBHU, TACHBU, IPUXOAU U PA3XOAH €
IIPEACTABEHA ITO-AOAY.

4.17.1. OOGe3enka

3a 3aryba or OOe3IleHKAa Ce IIPU3HABA CyMaTa, C KOATO OAAAHCOBATA CTOMHOCT Ha AAACH AKTHB HAH
CAMTHUIIA, reHepI/Ipama HapI/I"IHI/I IIOTOIIH, HpeBI/ILHaBa Bb3CTaHOBHMATAa HM CTOfIHOCT, KOATO € IIO-
BHCOKATA OT CIIPABEAAHBATA CTOMHOCT, HAMAACHA C PAa3XOAUTE IO IPOAAKOA HA AAACH aKTHB, U
HEroBara CTOMHOCT B ymorpeba. 3a Aa OIpeaeAr CTOMHOCTTZ B yIoTpeba, PBKOBOACTBOTO Ha
Apy’)f(eCTBOTO HN3YHNCAABA OYaKBaHHTC 6'bAeIJ_[I/I HapI/I"IHI/I IIOTOIIX 32 BCAKA CAMHUIIA, reHepI/Ipama
[IAPUYHU ITOTOLH, M OIIPEACAA ITOAXOAAIINSA AMCKOHTOB (DAKTOP C IIEA KAAKYAMPAHE Ha HACTOSAINATA
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CTOMHOCT Ha Te3H HapHYHU IoTomw. llpm m3dnmcasBane Ha OdYaKBAHHTE OBACINM IAPUIHH ITOTOIN
PBKOBOACTBOTO IIPABH IPEAIIOAOKEHNA OTHOCHO ObAEIIHTe OpyTHH Ieuardm. Tesu mpeAroroxeHns
Ca CBBP3AHU C OBACIIH CHOUTHA U 00CTOATEACTBA. ACHCTBUTEAHNTE PE3YATATH MOTAT AA CE PA3AHYABAT
I AQ HAAOKAT 3HAYUTCAHN KOPEKIINH B AKTUBUTE Ha APYKECTBOTO IIPE3 CACABAIIATA OTICTHA TOAMHA.

B moBedero cAydanm IpH OIPEACAAHETO Ha IPUAOKHUMHA AUCKOHTOB (PAKTOP C€ IIPAaBH OIICHKA Ha
ITOAXOAAIIIUTE KOPEKIIUH BBB BPB3Ka C IIA3aPHUA PUCK U PUCKOBUTE (DAKTOPH, KOUTO Ca CHEIH(MDUIHN
32 OTAEAHUTE AKTUBH.

4.17.2. IToae3eH >KMBOT HA AaMOPTU3UPYEMU AKTUBU

PBKOBOACTBOTO IIpepa3rAeiKAa IIOAC3HUSA KUBOT HA AMOPTH3UPYEMUTE AKTHBU B Kpasd Ha BCEKH OTYETEH
IIEPHOA.

Kem 31 aexkemspu 2015 1. pBKOBOACTBOTO OIPEACAA IIOAE3HHA KHBOT HA AKTHBHTE, KOWTO
IIPEACTABAABA OYAKBAHHAT CPOK HA IIOA3BaHE Ha akruBute oT ApyxkectBoro. IIpenocnure croifHoCTH
Ha aKTUBUTE C4 AHAAU3UPAHU B ITOfCHEHHE 5. ACHCTBUTEAHHAT ITOAE3EH KUBOT MOKE Ad CE Pa3ANYaBa
OT HAIIpaBEHATA OIIEHKA IIOPAAM TEXHHYECKO U MOPAAHO H3XaOfBaHE, IIPEAUMHO Ha COMTyepHH
IIPOAYKTH U KOMITIOTBPHO OOOPYABAHE.

4.17.3. Marepuasnu 3anacu
MarepraAHHATE 3aIIACH CE€ OIICHABAT IIO ITO-HICKATA CTOMHOCT OT IIEHATA HA IPHAOOMBAHE M HETHATA
peaansyema croiinoct. Ilpu ompeaeasne Ha HeTHATa PeaAHM3yeMa CTOHHOCT PBKOBOACTBOTO B3eMa
HPCABI/IA HafI-HaAC)KAHaTa HaAYIHA I/IHCt)OpMaHI/IH KbM AaTaTa HaA HpI/I6AI/I3HTeAHaTa OIICHKA.
OcHoBHaTa ACHHOCT Ha APYKECTBOTO € M3AOKEHA HA TEXHOAOTHYHH IIPOMEHH, KOUTO MOTAT Al
AOBEAAT AO PE3KH M3MEHEHHA B IIPOAAKHHUTE IICHH.
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5. ImoTm, Mammuu, CbOPHIKEHUA U 000pPyABaHE

36

Mammsan Apyru O6mo
‘000 AB. ‘000 AB. ‘000 aB.
3a 2014 1.
Ha4vaaHO caanp0 ©GaAaHCOBA CTOMHOCT 5 2 7
Hosompuaobura akTusu 1 4 5
Hauncaena amopTusamus 3a meproAa 4 (2) (6)
Kpaiino caapo 6asaHCOBaA CTOMHOCT 2 4 6
KoM 31 aexemspu 2014 r.
Or4yerHa CTOMHOCT 26 10 36
Harpyrrana amoprusamus (24) (6) (30)
Barascosa croiiHOCT 2 4 6
322015 .
Hagaas0 caaro BaraHCOBA CTOMHOCT 2 4 6
Hosonpuaoburn axrusu 6 4 10
Hauncaena amoprusamusa 3a epruoaAa (3 (3) (6)
Kpaiino caapo 6asaHCcOBa CTOHHOCT 5 5 10
KoM 31 aexemspu 2015 r.
OTyerHA CTOHHOCT 32 14 46
Harpyrrana amoprusarmus 27) 9) (36)
Baarancosa cromHoCT 5 5 10

6. MuBecTHIINN B ABIIEPHU APY?>KECTBA

Apy’)KGCTBOTO nMa CACAHUTC MHBCCTUITUI B A”bH.[@pHI/I Apy)KecTBa:

Hme HA ABIIIEPHOTO APY?KECTBO 31 aexkemBpu  yuactue 31 aoekemBpu  ygacrue
2015 2014

‘000 as. % ‘000 as. %

Byanopr EAA 1020 100 1020 100

BI' Arpo Teproecka kommaana EOOA 1 863 100 1 863 100

BI' Arpo Ckaaaoso cromancrso EOOA 29 373 100 29 373 100

Kanomnyc IIponecuar EOOA 38 100 38 100

Arpu Aab Korrpoa EOOA 30 100 30 100

BI' Arpo Pacrureana samunra EOOA 1420 100 1420 100

bI" Arpo 3emeaeacka kommanna EOOA 7 104 100 7104 100
40 848 40 848

ApyzxectBara ca peructpupanu B Perrybanka boarapus.



BI' ATPO A A 37
MuanBuayaseH pUHAHCOB OTYET
31 aexemspm 2015 .

MeTOABT, 10 KOITO ca OTpa3eHH BbB (DHHAHCOBUTE OTYECTH HA APYKECTBOTO, € CEOECTOMHOCTEH METOA.

AKIIITE U AIAOBETE Ha ABIEPHUTE IIPEAIPUATHA HE CA PETHCTPHPAHU HA ITyOANYHA OOpPCa U IOpPaAU
TAa3H IMPUIHHA HE MOXKE Ad ObAE YCTAHOBEHA TAXHATA CIIPABEAANBA CTOMHOCT.

PunancopaTa MHMOPMAIINA 32 ABIIEPHUTE IPEAIPHATHA MOKE Ad ObAE IIPEACTABEHA KAKTO CACABA:

,,bI' Arpo Tsproscka kommanns” EOOA 2015 20134

‘000 As. ‘000 as.
AxruBm 25 738 21 251
[Tacusu 23 935 19 353
IIprxoAn 32 OTYETHHA IIEPHOA 97 040 105 751
ITeganba 32 OTIETHHA TIEPHOA 1711 1 806
ITeganba, pasmpeAeseHa 32 HHBECTUTOPA 1 806 3519
,,bI' Arpo Ckaaaoso crormanctso” EOOA 2015 2014

‘000 As. ‘000 as.
AxrtuBu 20 652 21 042
ITacusn 4 444 5140
IIprxoAn 32 OTYETHHA IIEPHOA 1343 1558
ITeganba 32 OTIETHHA TIEPHOA 374 243
ITeganba, pasrpeaeAecHA 32 HHBECTUTOPA 68 120
,,Kanoryc [Tporecunr” EOOA 2015 2014

‘000 AB. ‘000 as.
AxruBu 189 236
ITacusn 59 79
IIprxoAn 32 OTYETHHA IIEPHOA 467 492
ITeuanba 32 OTUETHHA IEPHOA 125 152
ITeganba, pasmpeAeseHa 32 HHBECTUTOPA 152 488
,»Arpu Aab Korrpoa” EOOA 2015 2014

‘000 AB. ‘000 as.
AxruBnm 32 272
ITacusn 109 25
IIprxoAn 32 OTYETHHA TIEPHOA 331 387
ITeuanba 3a OTUETHHA IEPHOA 27 101

Ileuanba, pasrpeaeseHa 3a HHBECTUTOPA 82 -
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,»,bI' Arpo Pacrureana sarura” EOOA 2015 2014
‘000 AB. ‘000 AB.
AxruBu 6 873 10 223
ITacusn 6 494 9 708
IIpuxoan 3a OTUETHHA IIEPHOA 26 966 25 541
ITeganba 32 OTIETHHA TEPHOA 368 267
[leuanba, pasrpeAeAeHa 32 HHBECTUTOPA 504 -
,,bI' Arpo 3emeaeacka kommanma” EOOA 2015 2014
‘000 AB. ‘000 AB.
AxruBm 22176 23 992
[Tacusu 13 004 15092
IIprxoAn 32 OTYETHHA IIEPHOA 23 688 23 502
Ileuanba 3a OTUETHHA IEPHOA 272 1196
[TewanOa, pasmpeseAcHa 32 HHBECTUTOPA - -
,»byamopr” EAA 2015 2014
‘000 as. ‘000 as.
AxruBum 720 782
ITacuBu 1 73
[IprxoAn 32 OTYETHHA TIEPHOA - 736
ITeganba 32 OTYETHHA TIEPHOA 10 654
ITeganba, pasnpeAaeseHa 32 HHBECTUTOPA - 73
7. AKTHBH IIO OTCPOYEHU AAHBIU
2015 2014
‘000 aB. ‘000 aB.
Aoxoan ma @usmyecku ania 1o 4a.42, a1l u 5 or 3KITO 2 2
2 2
8. ITapuumm cpeacTBa
2015 2014
‘000 aB. ‘000 aB.
[Tapuanau cpeactBa B Opoii 4 2
[TapuaHu cpeACTBa IO PA3ITAAIIATEAHH CMETKH - 1
4 3
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9. Teproecku B3eMaHUA

39

2015 2014

‘000 aB. ‘000 as.

Bsemanus 1o mpeAocTaBeHI aBaHCH 11O AOTOBOP 97 102
97 102

10. CoOcTBEH KanmTaa

10.1 AxmmomepeH KammTaA

Perucrpupanuar kanuraa Ha ApyxecrBoro ce cbcrou ot 40 357 440 6posa oOMKHOBEHH, CBOOOAHO
IIPEXBBPASEMH, OE3HAAMYHY aKIUH U HOMHHAAHA CTOMHOCT 1 A€B 3a BCsika akums. Bewdku akium ca ¢
IIPABO HA IIOAYYABAHEC HA AMBHACHT M AMKBHAALIMOHEH ASIA M IIPEACTABASBAT €AMH raac or OOIoro

CbOpaHue Ha aKITHOHEpUTE Ha \PYKECTBOTO.

2015 2014
‘000 as. ‘000 as.
bpoii akrun, HamrbAHO TAATEHN
- B HA9AAOTO HA TOAMHATA 40 357 40 357
Bpoii akiun, HarbAHO aaTeHN KbM 31 Aexemspn 2015 1. 40 357 40 357
10.2 Pesepsu
2015 2014
‘000 as. ‘000 as.
Pesepsu 3 306 2 840
3 306 2 840

PesepBr BKAIOUBAT 3aKOHOBUTE PE3e€PBH Ha OCHOBaHME 4YA.246 or T'bprosckus 3akoH 3a popmupane

ua ®oup”Pesepsen” B pasmep Ha 1/10 or mewaabara.

10. 3 Pumacos pesyarar

2015 2014

‘000 as. ‘000 as.

Hepasnpeaeaena reqanba oT MEHAAT TOAUHI 7 362 5998
Texyra reganba 3196 4 655
10 558 10 653
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11. TBproBcku 3aAbAYKEHUA

40

2015 2014
‘000 aB. ‘000 aB.
3aABAKEHNA KbM IIPEATIPHATHA OT IPyIIa 655 -
33aABAKEHUA KBM AOCTABYUIIA 2 1
657 1
12. 3aabAckeHHA KbM IIEPCOHAAA U OCUTYPUTEAHU WHCTUTYLIUH

2015 2014
‘000 as. ‘000 aB.
3aABAKEHIA KbM IIEPCOHAA 18 19
3aABAKEHNA KbM OCHTYPHTEAHH HHCTUTYITHH 5 4
23 23

13. AaHbYHU 3aABAYKEHUA
2015 2014
‘000 asB. ‘000 aB.
Kopnopatusen AaHbK 12 19
AaHbK BEPXY AOXOAA Ha (DH3UIECKH AHIIA 3 2
Apyru Aarpru 4 4
19 25

14. TIpuxoAn oT IPOAAKOH
2015 2014
‘000 asB. ‘000 aB.
Ilpuxoam or ycayru 312 313
312 313
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15. Apyru Aoxoau

41

2015 2014
‘000 as. ‘000 asB.
[Ipuxoan oT chydacTus 2772 4 080
2772 4 080
16. Pa3zxoAu 3a maTepuasn
2015 2014
‘000 as. ‘000 asB.
Kanneaapcku mareprasu (10 (7
Pexkaamun maTepmasn @ @
(14) 11)
17. Pa3sxoAu 32 BBHIITHH YCAYTH
2015 2014
‘000 as. ‘000 aB.
Horapuaanu takcn (2) €))
CueToBOAHH yCAyTH (105) (102)
Haem oduc (48) (48)
MoOuAHHN pa3xOAH, HHTEPHET U TeAcOHH (12) (15)
Bopcosu Takcu (32) (29)
199) 197)
18. Pa3sxoAun 3a BB3HATPAXKACHUA
2015 2014
‘000 aB ‘000 a8
Pasxoawn 3a 3amaaru (269) (254)
Pa3xoAn 3a cormmaAHu OCHTYPOBKI (26) (22)
(295) (276)
19. Apyru pasxoan
2015 2014
‘000 as. ‘000 as.
Komarauposku (17 (20)
Baysicpn ©) @
Aapenmns (12) )
[IpeacraBureAHI PA3XOAH, BKA. AAHDBA H Ap. (40) (38)
74 (70)
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20. ITpuxoAu OoT AMXBU
[Tpuxoamnre 3a AuxBu ca (popMupanu ot npeaocrasern saemu ot “ BI' Arpo” AA na “ BI' Arpo
CkaapoBo Cromanctso” EOOA B pasmep mHa 259 xma.aB.,, Ha “ BI' Arpo 3emeaeacka Komrramma”
EOOA B pasmep ma 490 x1A.AB.

21. Apyru ¢puHAHCOBH Pa3xoAu

2015 2014

‘000 aB. ‘000 aB.

Takcy 10 OAHKOBH CMETKH 2 1)
@) @)

22. Pa3zxoam 32 AaHBIA

OuaxBaHHTE Pa3XOAH 32 AAHBIIN, Oa3UpaHHu Ha e(DEKTHBHATA AAHBYIHA CTaBKa B pasmep Ha 10% (2014 r.:
10%) m AeHCTBUTEAHO IPH3HATHTE AAHBIHH Pa3sXoAw B Ordera 3a BCCOOXBATHHA AOXOA MOTAT A
ObAAT PABHEHH KAKTO CACABA:

2015 2014
‘000 as. ‘000 as.
[Teuarba 32 IepHOAA IIPEAH AAHBITH 3243 4719
Aampuna craBka 10% 10%
OuakBaH Pa3xoA 3a AAHBK 324 472
Baszucaa  AanbueH Ba3sucuHa AaxbpyeH
cyma edexr cyma edexr
apu 10% apu 10%
Kopexrnu Ha IPUXOAH, HETIOAEKAIIHN HA
obAarane ¢ AAHBK
AaH*quo OPU3HAT PA3XOA 32 AMOPTHU3AITUN (6) (]) (7) (1)
Apyra ocBOOOAEHH OT AAHBIIH IIPUXOAH -
AMBUACHTH (2773) 277) (4 080) (408)
Apyru pa3xoAu, IPU3HATH 32 AAHBYHHI IICAT (27) 3) (232) (23)
Kopexrnu Ha HEIPU3HATH 32 AAHBYHU LEAT
pasxoAun
Pasxoan 3a amopTHrsammm 6 1 6 1
Apyru pasxoAn, HEIIPU3HATH 32 AAHBYHHI I[EAN 27 3 25 2
TexyI pasxoA 3a AAHBK - 47 - 43

OTcpoueH AAHBUEH PA3XOA, B PE3YATAT OT:
- Bb3HUKBAHE HAH OOPATHO IPOABACHUE HA
AAHDBYHHU BPEMEHHH PA3AUKH - - - 21

AelicTBUTEAEH Pa3xo0A 32 AAHBK, HETHO - 47 - 64
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23. AOXOAHM HA AKIIAA U AUBHUAEHTU

OCHOBHEAT AOXOA HA aKIHA € HM3YHUCACH KATO 32 YHCAUTEA € M3IIOA3BAHA BEAWYHHATA — HETCH
PE3YATAT 32 IEPHOAQ, ITOAAEIKAII] HA PA3IIPEACACHHUE KbM aKimoHepurte Ha ['pymara, a 32 3HamMeHaTEA —
CPEAHOIIPETETACHHUAT OPOH Ha ABPKAHUTE OOMKHOBEHH AKITHH 32 IIEPHOAA.

CpeAHOIpETErACHUAT OPOI AKITHH, N3ITOA3BAH 32 H3YHCASBAHETO HA OCHOBHHA AOXOA Ha AKIIUSA, KAKTO
Y HETHHAT (PUHAHCOB PE3YATAT, TIOAAEKAII] HA PA3IPEACACHUE MEKAY IPHTEKATEAHTE HA OOMKHOBEHH
AKITHOHEPHTE, € KAKTO CAEABA:

2015 2014
Herna meganba, moAAekarma Ha pas3ipeAcACHIE 3195 540 4 655 269
CpeaHOIpeTerAeH OpOIl AKITIH 40 357 440 40 357 440
OCHOBEH AOXOA HA AKIIUA (aeBa 3a akmuA) 0,07918 0,1154

24. CaeAkH CBbC CBBP3aHU AHIIA

TpaH3akIuuTe ChC CBHP3aHU AUIA HE €A M3BBPIIBAHU IIPU CIEIIMAAHN YCAOBHUA M HUKAKBU I'APAHIIIH
He ca OMAM IIPEAOCTABAHH HAHU IIOAYIABAHL

24.1. CaeAkH CBC CBBP3aHH IPEAIIPUATUA

2015 2014
‘000 as. ‘000 as.

ITpeaocraBeHn ycAyru Ha:
BI' Arpo Teproscka kommmanua EOOA 108 108
BI' Arpo 3emeaencka kommaauas EOOA 108 108
Kanomnyc IIporecuar EOOA 36 36
BI' Arpo Pacrureana 3amumra EOOA 48 48
Arpu Aab Korrpoa EOOA 12 12
312 312

IToayuyeHu ycayru ot:
Byakoncyar EOOA 100 97
I'mpra AA 53 52
153 149
24.2. CAeAKH C KAFOUOB YIIPABACHCKH IEPCOHAA

2015 2014
‘000 AB ‘000 B

Kparkocpounu Bb3HArpaKACHUA
- 3AIIAATH 212 210
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- PA3XOAM 32 COITMAAHU OCUTIYPOBKH 16 15

228 225

24.3. Caapa KbM Kpas HA TOAUHATA

2015 2014
‘000 aB ‘000 aB

ABATOCPOYHU B3EMAHHUA OT:
BI' Arpo Ckaaposo Cromanctso EOOA 4 265 4945
4 265 4 945

Kparkocpounu B3emaHHuA OT:
BI' Arpo Tsproscka Kommanua EOOA 11 -
Kanomyc IIporecuar EOOA 4 -
BI' Arpo Pacrureana 3arura EOOA 509 -
BI' Arpo 3emeaeacka Komrrarnna EOOA 9000 7971
Arpu Aab Korrpoa EOOA 83 -
BI' Arpo Ckaaposo Cromanctso EOOA 87 30
9694 8 001

AbArocpodHnTE B3EMAHNATA OT CBBP3AHM IPEAIPUATHA BKAIOYBAT IIPEAOCTaBEH KpeAanT Ha BI' Arpo
CkaapoBo Cromanctso EOOA cbe cpok Ha noracasane 10 roa.
Kparkocpodrure B3eMaHUA BKAFOYBAT B3EMAHIA 32 KPEAUTH M AHXBH ITO TAX.

25. IleAn 1 TIOAMTHKA HA PBKOBOACTBOTO 110 OTHOILIEHHE YIIPABA€HUE HA PHCKA

BcaeactBre Ha m3moAsBaHeTo Ha (PHHAHCOBH HHCTPYMEHTH /\PYKECTBOTO € M3AOMKECHO Ha IIa3apeH
PHCK M IIO-KOHKPETHO HA PHCK OT IIPOMEHHU BbB BAAYTHUA KyPC, AMXBEH PHCK, KAKTO U PHCK OT
IIPOMAHATA HA KOHKPETHH IIEHU, KOETO CE AbAXKH HA OIEPATHBHATA U MHBECTUIIMOHHATA AEMHOCT HA
ApyxecTBoTO. YIpPaBAEHHETO HAa PHCKAa Ha APYKECTBOTO C€ OCBIIECTBABA OT PBKOBOACTBOTO HA
ApyxecTtBOTO B ChTpyAHHYecTBO ¢ bopaa ma ampekropure. Ilpmopurer Ha pPBKOBOACTBOTO € Al
OCHUTYPH KPATKOCPOYHHUTE U CPEAHOCPOYHU HAPHYHH ITOTOIHU, KATO HAMAAN H3AATAHETO CH HA PHCK.
ApbArocpounnre (HOUHAHCOBM MHBECTHIIMH CE YIPAaBAABAT, Taka dYe Aa HMAT ABATOTpaiiHa
BB3BPAIAEMOCT.

Haii-3magrvure prHAHCOBH PHCKOBE, HA KOUTO € U3A0KEHO APYKECTBOTO, Ca H3OPOEHH ITO-AOAY.

a. Baayren puck
Caeaxnre Ha APYKECTBOTO CE OCBIIECTBABAT B OBATAPCKH ACBA, B PE3YATAT HA KOETO TO HE € H3AOKEHO
Ha BAAYTEH PHUCK.

b. AmuxseH puck

IToAnTaKaTa Ha APY/KECTBOTO € HACOYEHA KbM MUHHMH3HPAHE HA AUXBEHHA PHCK IPU ABATOTPAHHO
Jpunancupane. KoM 31 aekemspu 2015 1. ApyiecTBOTO HAMA ITOAYICHH OAHKOBH KPEAHTH, 4 HMa
IIPEAOCTABEHU KPEAUTH, OT KOUTO IIOAYYaBa AHUXBA.
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c. Kpeauren puck

Mszaaramero ma Apy}KCCTBOTO Ha KPCAUTCH PHUCK € OIPAHHYCHO AO pasMepa Ha 0aA2HCOBATA CTOMHOCT
Ha CpI/IHaHCOBI/ITe AKTUBH, IIPU3HATH KbM AaTaTa Ha BaAcha, KaKTO € ITIOCOYCHO IT0-AOAY:

2015 2014
‘000 as. ‘000 as.

I'pyna punancoBu akTHBH — OAAAHCOBH CTONHOCTH:
[Tapu u mapuasm cpeAcTBa 4 3
Bsemannsa or cBbp3aHN AMITA M ADYTH B3EMaHUA 9 694 8103
9698 8 106

ITo orHoIIEHME HAa TBPrOBCKATE M APYrH B3eMaHus ApPyKECTBOTO HE € HM3AOKECHO Ha 3HAYNTEACH
KPEAUTEH PHUCK KbM HUTO EAMH OTAEAEH KOHTPATEHT HMAHM KbM IPYIIa OT KOHTPATEHTH, KOHMTO HMAT
CXOAHH XapPaKTEPUCTUKU. KpEAUTHHAT PHUCK OTHOCHO NAPHYHU CPEACTBA CE CIUTA 32 HECHITIECTBEH.

d. AukBuAeH puck

ApyecTBOTO ITOCpeINa HyKAUTE CH OT AUKBHAHH CPEACTBA KATO BHHMATEAHO CACAM ITAAIAHUATA ITO
IIOTACHUTEAHNTE IIAAHOBE Ha (DHHAHCOBUTE 3aABAKCHHSA, KAKTO W H3XOAAIIUTE ITAPUYHH IIOTOIH,
BB3HUKBAIIM B XOAA HA OIlepaTWBHATA ACHHOCT. HyKAnTE OT AHKBHAHI CPEACTBA CE CACAAT 32
PA3AMYHE BPEMEBHU IIEPUOAH - CKEAHEBHO U CKECCAMHYHO, KAKTO 1 Ha 0Oazata Ha 30-AHEBHU IIPOrHO3M.
Hyxamre OT AMKBHAHE CPEACTBA B ABATOCPOYEH ITAQH - 32 eproan oT 180 m 360 Axm, ce ompeaeadT
MECEYHO.

Apy#KecTBOTO ABPKHI IIapU B OPOI, 32 Aa IIOCPEITa AUKBUAHHTE CH HYKAH 32 IIEPHOAHU A0 30 AHHL.

CTOfIHOCTHTC, OIIOBECTCHM B TO3M AHAAMWM3 Ha ITAACKHTC HAa 3aADBAKCHUATA, HpeACTaBAﬂBaT
HCAMCKOHTHPAHHUTC ITAPUYHU IIOTOIH II0 AOFOBOPI/ITC, KOHUTO MOraTt Aa ce pasAanBaT oT GaAaHCOBUTE
CTOMHOCTHU HA 3aADBAKEHHUATA.

c. KaTCFOpI/II/I (pI/IHaHCOBI/I AKTHUBU U IIACHUBHU

basancosure croiinocTa Ha PUHAHCOBHUTE aKTUBU Ha APYKECTBOTO MOTAT Ad IIPEACTABEHU B CACAHHTE
KaTErOPUU:

2015 2014

‘000 as. ‘000 as.
Kparkorpaiinu aktusBu
T'bproBcku U APyTH B3EMaHHS:
- Bsemanwus ot cBbp3aHn AHIIA 1 APYTH 9694 8 005
- T'sproBcku B3eMaHUA 97 98
- ITapm m mapmaam cpeacTBa 4 3

26. IToamTHKa M IIPOIIEAYPH 32 yIIPABACHHE HA KAITUTAAQ
[leanrte Ha ApyKeCTBOTO BbB BPB3Ka C YIIPABACHHE Ha KAIIHTAAA Ca:
o A2 OCHIYPH CITOCOOHOCTTA Ha APYKECTBOTO AA IIPOABAKI Ad CHIIECTBYBA KATO

ACHICTBAIIO IIPEAIIPHUATHE U
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o Aa OCHUTYPH aACKBATHA pCHTa6I/IAHOCT 32 AaKITHOHCPHUTC KaATO OIIPCACAS IICHATA HaA
IIPOAYKTHTC B YCAYTHUTC CH B CBOTBCTCTBHME C HUBOTO Ha PUCKA.

ApyecTBOTO yIpaBAfBA CTPYKTYpaTa HA KAIIUTAAA U IIPABH HEOOXOAUMUTE ITOIPABKA B CHOTBETCTBUE C
IIPOMEHHTE B NKOHOMHYECKATA OOCTAHOBKA M PHCKOBHTE XapaKTEPUCTHKU HA CHOTBETHUTE aKTHBU. 3a
A2 IIOAABPKA AU KOPUTHUPA KAIIHTAAOBATA CTPYKTypa, APYKECTBOTO MOXKE Aa IPOMEHH CyMaTa Ha
AUBUAEHTUTE, U3IIAAINAHA HA AKIIHOHEPHUTE, A2 BbPHE KAIIMTAA HA AKIIMOHEPHUTE, AA EMUTHPA HOBU
aKITUU UAU A2 ITIPOAAAE AKTUBH, 32 AQ HAMAAM 3AAbAKEHUATA CH.

27. YCAOYHU AKTHBHU U YCAOBHU ITACHUBH

KoM 31 aexkempu 2015 r. ApyxecrBoro He e crpaHa (WINEI] MAM OTBETHHK) IO CBACOHH HAHU
apONTPAKHU CIIOPOBE.

28. CpOuTHA, HACTBIIUAM CAEA AATATA HA 0araHCca

3a nepHoAa CACA AaTaTa, KbM KOATO € ChbCTAaBCH (pl/IHaHCOBI/IHT OTYCT, AO AaTaTa Ha 3aBCpKaTa MY HC Ca
HACTBIIMAM Ba*KHH I/I/I/IAI/I 3HAYUTCAHU 34 ACfIHOC’I"I‘a Ha HpeAHpI/IHTI/IeTO HCKOpI/IrI/IpaH_[I/I C’b6I/ITI/IH,
HEOIOBECTABAHETO HA KOUTO OM IHOBAHUAAO 32 BﬂpHOTO U YCCTHO HpCACTaBHHe Ha (l)I/IHaHCOBI/ITG
OTYETH.
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