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PupmeHo geno Ne 2759/2007 r.
Ten. 052/601 656
UpeHTndmnkaumoHeH Homep eMMcus NOMMeHHU 6e3Hanu4yHm akuum: BG11001511072

l. YBOog

“‘bI' AFrPO” ALl obeanHsiBa rpyna KOMMNaHuMM, OCbLUECTBABALLM LATIOCTEH KOMIMIIEKC
OEeNHOCTM OT eapo  3eMefericko nNpou3BOoACTBOTO WM CbMbTCTBAWM  OEWHOCTU [0
peanusauusiTa Ha 3eMefericka NpoayKumMsa Ha KpanHu nasapw.

BusHecbT Ha BI' ATPO e cTpykTypupaH B cnegHuUTe OCHOBHW HanpasneHus: egpo
3eMe[ericko NMpou3BOACTBO; TbProBUS CbC 3bPHEHUM XpaHW W MacnogavHu KynTtypu Ha
BbTPELUHUA U BbHLUHUTE Nasapu; TbProBus C TOPOBE 1 NpenapaTu 3a pacTuTenHa 3awuTa;
CbXpaHeHne U1 ob6paboTka Ha 3emMefernicka npoaykuusi; TPaHCMoOpT Ha ToBapw,
npegHasHa4YeHn 3a M3HOC UMW 3a BbTPELUHMA nasap; crneauumns, MOPCKO areHTupaHe U
HaemaHe Ha KopabeH TOHaX 3a MPeBO3W MO MOpPe; MHBECTULUN B NPUCTaHULLHA OENHOCT,
akpeauTMpaHu nabopaTopHM aHanMan Ha 3bPHO Y Macrof4anHu KynTypu.

KomnaHuute B cTpykTtypaTta Ha ,BIF ATPO” pasnonaraT CcbC 3HaA4YUTENHU aKTUBK
Kato: MawabHa  norMcTMyHa  CTPYKTypa, MNOKpMBalla  3bPHOMPOU3BOAUTENHMUSA
CeBepounsToyeH panoH — 3bpHoba3n, TpaHCNOPTHU CPeacTBa, MbIHO TEXHOMOMMYHO 3BEHO
OT CeriCKOCTONaHcKa TexHMKa 3a obcnyxBaHe Ha 3eMederncko NpousBoAcTBO OT Hag 95
Xun. gka.

Il. MpaBeH cTaTyT

[pyXeCTBOTO € perucTpmpaHo KaTo akuuMoHepHO ApyxectBo Ha 07 woHu 2007 r.,
CbrnacHoO M3NCKBaHUATaA Ha TbproBCKUS 3akoH, ¢ hupmeHo aeno Ne 2759 ot 2007 r. no
onuca Ha BapHeHCkM OKpbXeH cbA. CbLOTO € C NMbpBOHAYarHO PerncTpupaH Kanutan
50 xvn. nB. CepgannieTo U agpechbT Ha ynpasrneHve Ha [pyxecTBoTo € rp. BapHa, yn.
.l eHepan Kones” 12 n ce ynpaesngasa oT CbBeT Ha OMpeKTopuTe U ce npeacTtaBnsea OT
Mpencepatens Henko Unnes HeHnkoB n oT UsnbnHutenHuss gupektop HaHuen Wnues
HeHkoB — 3aegHO M NOOTAEMHO.

MkoHomnueckata rpyna ,bIC ATPO” Al e doopMmunpaHa B pesyntat Ha HenapuyHu
BHOCKkM B kanutana Ha ,blr AFPO” ALl npe3 2007 r. C peweHne Ha BapHEHCKM OKpbXeEH
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cba ot 06 gekemepu 2007 r. kanutansT Ha ,bBIF ATPO” ALl ce pasnpenens B 40 357 440
Oposi 0bukHOBEHN, CBOOOOHO MpexBbprsemMu, 6e3HanMyYHn akuum ¢ NpaBo Ha eauH rnac

BCSIKa U HOMMHAaNHa CTOMHOCT 1 NeB BCsiKa.

OcHoBeH kanuTan Bpon akuum
(xvn.neBa)

07.06.2007 . 50
21.09.2007 r. yBenuyeHune Ha kanutana 14 480
16.11.2007 r. yBenuyeHune Ha kanutana 25 827
Kbm 31.12.2015 . 40 357

CromHocT
(xun.n..)

50
14 480

25 827
40 357

Mpe3 2015 r. He ca HacTLNUNM NPOMEHU B KanuTana, 6pos 1 BMaa Ha akuuMTe Ha

,blr ArPO” ALl.

1l. OpraHm3aumoHHa CTPYKTypa

AkTyanHuaT Bug Ha 'pynata kbm 31 gekemBpu 2015 r. nma cnegHaTa CTpyKTypa:

HeHko Mnnee HeHkoe HaHuen Mnues HeHkoB Opyru
66.686 % 17.827 % 15,487 %
B ArPO" AQ
}100% 100 % ! 100% 1 100 %
Y
,bl ATPO Toproecka B[ AFPO Cknagogo .l ATPO .bBl ATPO
komnaHng” EOO[ bTOI‘IaHCTBO" EOON 3emMeperncka PactutenHa
Komnanusa" EOO[ 3awura” EOO[
v 100 % v 100 % + 100 %
LArpu Naé Kontpon™ .KaHonyc
EOCOO LBynnopt" EALQ Mpouecunr” EOOO
.blr ATPO-AbBputyc” " B AFPO-LLymeH"
ECOT EOCOQ PR

,bl ATPO” ALl e akUMOHEPHO APYXECTBO C €AHOCTENEHHA CUCTEMa Ha yrnpasreHue

— CbBeT Ha gupekTtopuTe.
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UneHoBe Ha CbBeTa Ha aupektopute Ha ,bIr ATPO” ALl kbMm gataTta Ha U3roTBsAHE
Ha HacToALMSA AoKNaa ca:
e HeHko Vnues HeHkoB — lNpeacenaten Ha CbBeTa Ha ANPEKTOPUTE;
e [laHnen Ununes HeHkoB — N3nbnHUTENEH ONPEKTOP;
e BaHsa AtaHacoBa beeBcka - UneH Ha CbBeTa Ha gupekTopuTe.
‘bl ArPO” ALl ce npeactaBnaBa ot [lpeacenatena Ha CbBeTa Ha [OupeEKTopUTe
HeHko HeHkoB 1 oT N3nbnHutenHna aupektop daHven HeHkoB, 3ae4HO U NOOTAESTHO.

OpraHu Ha ynpaenenue Ha “bIr ATPO” A[] ca:
e O6woO cbbpaHne Ha akUuMoHepuTe
e (CwbBeT Ha gnpektopuTte

O6uwoTo cbbpaHue BKMOYBA aKUMOHEpUTE C nNpaBO Ha rnac. AKuMoHepuTe
yyactBat B O6wwoT0 cbbpaHns Nn4HO unu Ypes npeacrasmTen. YneHoBeTe Ha CbBeTa Ha
ANPEKTOPUTE, KOUTO HE ca akumoHepw, ydacteaT B O6woTo cbbpaHmne 6e3 npaBo Ha rnac.
KomneTteHTHOCT Ha O6woTo cbbpaHue:

N3meHsa n gonbnea yctasa Ha “bBIC ATPO” ALL;

YBenuyaea u Hamansaea Kanutana,

Mpeobpasysa u npekpatssa “‘bIr AlTPO” AL;

N3bupa n ocsoboxgaBa uneHoBeTe Ha CbBeTa Ha AMpekTopuTe M onpegens

Bb3HarpaxaeHusaTa uw;

HasHauyaBa n ocBoboXxaaBa AMNIIOMUPaHN EKCNEPT — CHETOBOAMTENM;

e OpobpsiBa roguwHMa CYETOBOAEH OTYET crieq 3aBepka OT Ha3HayeHusi ekcnepT —
cyeToBOOMTEN;

e Pelwasa nsgaesaHeTo Ha obnurayuu;

e HasHauyaBa nukBmagaTopu Npu npekpatsasaHe Ha “bBIF ATPO” AL, ocBeH B crnyvaunTe
Ha HECBHCTOATENTHOCT;

e OcBoboxgaBa OT OTFTOBOPHOCT YneHoBeTe Ha CbBeTa Ha OUPEKTOPUTE;

e [laBa npeaBapuTENHO Cblnacue 3a pasnopeanTenHu u obesneyvynmTenHu CAenkw,
npeBvLLaBaLLK NofIoBUHATa OT akTmBuTe no 6anaHca Ha “bIf ATPO” ALL;

e Cb3paBa pgpyrm ¢oHooBe, n3BbH oHA ,PesepBeH”, kaTto onpedens uenute U
Ha4yMHa Ha pa3xoABaHe Ha cpeacTBaTta UM;

KomneTeHTHOCT Ha CbBeTa Ha gupektopute Ha “bIr ATPO” AL

e Bsema pelweHne 3a 3akpuMBaHe WAW NPEXBbPSISHE Ha NpeanpuaTUa unuM Ha
3HAYUTENHM YacTu OT TAX;

e Bsema pelleHune 3a cbleCTBEHA NPOMsAHa Ha aenHocTTa Ha “blr ATPO” A,

e Bsema pelueHne 3a cbLeCTBEHN OpraHU3aunoHHK npobnemu;

e Bsema pelleHne 3a ObATOCPOYHO CbLTPYAHMYECTBO OT CbLLECTBEHO 3HayeHue 3a
‘bl ArPO” ALl, nun npekpaTtsiBaHe Ha TakoBa CbTPYAHMYECTBO;

e Bsema pelleHue 3a cb3gaBaHe Ha KITOH;

e W3bupa lNpeacepaten, M3nbnHUTENEH u4neH M oBnacTeHo Aa npeacrasnsea ‘bl
ArPO” Al nuue, KakTo U NpuemMa pelleHne 3a OTTErNsIHE Ha OBMAaCTEHOTO WU
oTTernsiHe Ha n3bopa Ha N3nbnHUTENEH YneH;
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e YvyacTue n npekpaTaBaHe Ha y4acTMe B TbProBCKU U rPaXKa4aHCKN OPYKECTBA, KaKTo
N NPexXBbPIISIHE Ha OANOBE WY akuMn OT TakMBa OPY)KECTBA Ha TPETU Nnua;

e [lprvema npegBapuTENHM PELLEHMS 3a CKINOYBaHE Ha CAENKM no 1.9

e HasHauaBa komucKMsi 3a perucTpaumsi u npoBepka Ha kBopyMa Ha O6woTo
cbbpaHue;

e Bsema peweHve 3a npexBbpnsHEe Ha MOMMEHHM aKUMM Ha nuua, KOUTO He ca
aKUMOHEpPU-yYpeanTenu.

CoBeTbT Ha aupektopute Ha ,BIM ATPO” ALl nanbnHaBa U yHKLUMM KaTO OAUTEH
KOMWUTET Ha OpYXeCTBOTO no un. 40, an. 1. oT 3akoHa 3a He3aBUCMMUS (PUHAHCOB OAMT.

[ObuwepHn ca Te3n npeanpuaTnsa, KOMTO ce HamupaT nod koHtpona Ha “bBIF AFPO”
All, KosTO uMMa BracTTa ga pbkoBoauM uMHaAHcoBaTa WM oOnepaTUBHA MOMMTUKA.
MpennpuaTneTo-manka ynpaxHsiBa KOHTPO Ype3 NpaBoToO CU Ha rnac.

,bl ATPO” Al nputexasa cnegHuTe MHBECTULUKN B ObLLEPHN OpYXKecTBa:

MmMe Ha ABbLEPHOTO ApPYXKECTBO 2015 y4yactue

‘000 nB %
‘bynnopt” EAL 1020 100.00
“blI' ATPO Tbproecka komnanus” EOQO[ 2130 100.00
“blI' AFPO CknapoBo ctonaHcteo” EOQ[ 29 373 100.00
“KaHonyc Mpouecunr” EOOQ 38 100.00
"Arpn J1lab KonTtpon” EOQO[ 30 100.00
“blI ATPO PactutenHa sawuta” EOQ]] 1420 100.00
‘bl AFPO 3emepencka komnanus” EOOL 7 104 100.00
BCUYKO: 41 115

OpyxecTtBaTta ca peructpupann B Penybnuka bbnrapus.

UneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE, KAKTO U CBbP3aHM C TAX NUuLa, He ca
CKITHOYBanu OOroBOPWU, KOUTO M3NM3aT M3BLH OOMYaHata AeWHOCT WM CbLLECTBEHO ce
OTKMOHSIBAT OT NasapHuUTE ycroBus. TpaH3akuMnTe CbC CBbpP3aHu N1ua He ca M3BbpLUBaHU
npuv cneumanHu ycrioBust U HUKaKBU rapaHumMm He ca bunu NnpegocTaBsHU Uy Nony4aBaHMu.

IV. OpraHusaumus Ha 4eMHOoCTTa

,bll AlPO” koHTponupa ynpaBfeHMeTO Ha rpyna KoMMaHuu, KOUTO W3BbpLUBaAT
OENHOCT B CreHnTe OCHOBHW HarnpasneHus: (1) egpo 3emenencko Mpou3BOACTBO; (2)
TbProBus CbC 3bPHEHM XPaHU U MacnofanHn KynTypu Ha BbTPELUHUA U BbHLUHUTE nasapu;
(3) cbxpaHeHne M 0b6paboTka Ha 3emedencka Npoaykuusi; (4) TbproBus ¢ npenapaTtu 3a
pacTuTenHa 3awmTa u Topose; (5) TpaHCNOPT Ha ToBapw, NpegHasHayYeHn 3a U3HOC Unn 3a
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BbTpeLwwHusa nasap; (6) akpeantnpaHn nabopaTtopHM aHanuan Ha 3emefericka NpoayKums;
(7) cnegnumnsa, MOPCKO areHTUpaHe U HaeMaHe Ha KopabeH TOHaX 3a NpPeBO3u MO Mope.

lopenoco4eHnTe OCHOBHM HanpaBneHus B genHoctta Ha bl ATPO ALl ce passuBar
CaMOCTOATENHO M ce AonbfBaT KaTto KOMMMEKC OT AEWHOCTU MNpu npunaraHeTo Ha
WHTerpmpaH BusHec Noaxo Npu B3eMaHe Ha peLLeHus B OCbLLECTBABAHETO Ha LSINOCTHUSA
UMKB OT NPOU3BOACTBO Ha 3bPHEHU N MacnofanHu KynTypu, TAXHOTO CbXpaHeHue,

obpaboTka 1 TpaHCnopT OO0 peanu3auusTa UM Ha KpavHW nasapu npu CTPUKTEH
KOHTPOS Ha Ka4yecTBOTO.

N3rpageHunatr 6usHec mopen 3aTtBaps Bepurata npov3BOLCTBO-peanusauns, KaTo
3anara Ha egeKTMBHOCT BbB BCAKO OM3HEC HanpaBfeHuwe, ONTUManHo LOMblfiBaHe Ha
CBbp3aHUTe OeNHOCTM Cb3gaBawlo fobaBeHa CTOMHOCT, ONTUMM3ALMS Ha pasxoaute U
KOHTPON Ha onepaunnTe ¢ KpanHa uen MakcumarnHa nedanba. PuckeT e guesepcudumumnpaH
ypes3 otaenHuTe busHec HanpasneHua. OcBeH fgobaBeHaTa CTOMHOCT OT MHTerpauusita, B
3aBMCUMOCT OT nasapHaTa KoHtoHkTypa Bl AIPO pasnonara ¢ rboBKkaBOCT Aa akueHTupa
KpaTKOCPOYHO BbBPXY e€edHa unM nosede OEWHOCTW, MMaluM MnasapHo npeauMcTBO B
CbOTBETHUA MOMEHT.

B xopa Ha obuuanHaTa cu genHoct ‘bl AFTPO” Al n ablepHUTe ApyXecTBa ca
CKNtoYBanu v NpoabSiKkaBaTt Aa CKYBaT COAENKN NoMexay cu. Teau caenkm ce cknovsar
Nno nasapHU LUEHM WU He ca OT CblUeCTBEeHO 3Ha4yeHwe 3a AenHocTTa U (PUMHAHCOBOTO
cbecrosiHe Ha BT ATPO” Al v HeroBuTe AbllepHUM ApyxectBa. He ca Hanuue
npeanoxeHna 3a cknioyBaHe Ha cgenkn ot bl AFTPO” Al v HeroBuTe AblLUEPHU
APY>XeCTBa CbC CBbp3aHM nnua, KOMTO ca OT CbLLUECTBEHO 3HA4YeHMe Unu ca HeobuvamHu
no ycrnoBus 1 Bug.

V. YnpaBneHue Ha pucka M _OCHOBHU PUCKOBE MNpea KOWUTO ca U3npaBeHu
npeanpuaTuaTa ot pynara

YnpaBrneHneTo Ha pucka Ha [pynata ce ocCblUecTBsSBa OT PbKOBOACTBOTO Ha
MpynaTa. MNpuoputeT Ha PBLKOBOACTBOTO € [1a OCUTYpU KPaTKOCPOYHUTE U CPEAHOCPOYHUTE
napuyHM MOTOLW, KaTo MUHMMU3MpaA puUCKa, CBbp3aH C KonebaHuATa Ha HuBaTa Ha
¢vHaHcoBMTE nasapu. [ObnrocpoyHuTe pUHAHCOBM MHBECTMLUW Ce yrpaBnsiBaT, Taka ye
[a umart obnroTpaiHa Bb3BpallaemMocT.

lpynata He ce 3aHMMaBa C TbpryBaHe Ha (PMHAHCOBWU aKTUBWU 3a CreKynaTuBHU
Luenvu u He usgaea onuuu. Hait-3HauyMmuTe PUHAHCOBM PUCKOBE, Ha KOMTO € U3NOoXeHa
MpynaTa, ca u3GpoeHun no-gony.

o BanyTtHu KypcoBe

OcHoBHaTa 4acT oT caenkute Ha NpynaTa 3a 2015 r. ca peanusmpaHu B 6bnrapcku
neBa. MlanaraHeTo Ha puUCK OT MPOMEHN BbB BanyTHUTE KypcOBe Bapupa npes rognHaTa B
3aBUCMMOCT OT obemMa Ha M3BbPLUEHUTE MEXAYHApPOOHW CAENKU, KaKTO U OT MpoMsiHa B
Kypca Ha gonapa ot bHb.
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o JNInxBeH puck

Monutukata Ha [pynata e HacodYeHa KbM MUHUMWU3MPAHE Ha NUXBEHUS PUCK NpU
AbAroTpanHo omHaHcupaHe. 3aToBa AbNTOCPOYHUTE 3aeMu ca OBMKHOBEHO C (bMKCUMpPaHK
NNXBEHWN MPOLIEHTN.

o KpeauteH puck

N3noxeHocTtTta Ha [pynata Ha KpeouTeH pUCK € orpaHudeHa [0 pasmepa Ha
GanaHcoBaTa CTOMHOCT Ha (OMHAHCOBMUTE aKTMBU, NPU3HATN KbM AaTtaTa Ha banaHca.

pynata penoBHO criean 3a HEU3MbIHEHWE Ha 3aQbIDKEHUSTa Ha KIMEHTUTE U Ha
ApYru KOHTpareHTu KbM [pynarta, yCTaHOBEHW MHOMBMAYArHO UM Ha rpynu, U n3nonsea
Ta3n UHgopMaumns 3a KOHTPON Ha KpeguTHUSA puck. Korato pasxoauTte He ca npekaneHo
BMCOKM, Ce HabaBAT M M3Non3BaT JaHHWU 3a KpeOUTEH PEUTUHT OT BbHLUHM U3TOYHULM W/1nu
OTYETU Ha KIMEeHTUTe U Opyrn KoHTpareHTwu. [lonuTtuka Ha [pynata e ga u3BbpLIBa
TpaH3aKLMM CaMO C KOHTpareHTu ¢ 4o6bp KpeanTeH PenTuHr.

3a uHaHcoBUTE akTMBM Ha [pynata nunceat obesnedyeHus, AbpXaHW KaTo
rapaHuus, unu gpyru KpeanTHU pasimpeHus.

Mo oTHOWeHMe Ha TbProBCKUTE W APYrM B3emaHus [pynata He e Mu3noxeHa Ha
3HauuTerneH KpeauTeH PUCK KbM HUTO eAuH OTAENEeH KOHTpareHT Wnn KbM rpyna ot
KOHTpareHTW, KOUTO MMaT CXOOHW XapakTepuCTUkU. KpeauTHUAT PUCK OTHOCHO MapuyHU
cpencTBa M ApYrn KPaTkoCPOYHU (DPMHAHCOBM aKTMBU Ce CYMTa 33 HECBLLECTBEH, TbI KaTo
KOHTpareHTUTe ca BaHkM ¢ gobpa penytauus U BMCOKa BbHLUHA OLEHKa Ha KpeauTHUSA
PENTUHT.

e JlukBMAOEeH puck

pynata nocpewa HyXamte cuM OT NMKBUOHM CPeacTBa KaTo BHUMATENHO cneawm
nnawaHuaTa no noracuTtenHuTe NNaHoBE Ha AbTOCPOYHUTE (PUMHAHCOBWU 3a4bIDKEHMS,
KaKkTO M M3XOAHUTE MapuyHM MNOTOLUM, Bb3HMKBALLM B XO04a Ha onepaTtmBHata OEWHOCT.
HyxguTte oT NUKBMAOHW CpeacTBa ce Crefadar 3a pasfuyHn BpeMeBU nepuoan — exXxegHeBHo
N execegMMyHo, KakTo M Ha 6asaTta Ha 30-gHEBHU NPOrHo3n. HyxauTte OT NUKBUAOHM
cpencTBa B AbArocpoyeH nnax - 3a nepmoam ot 180 n 360 gHKW, ce onpeaensit MeceyvHo.

pynaTta abpxun napu B 6pon 3a Aa nocpella NMKBUOHUTE CY HYXXOW 3a nepuogun oo
30 aHu. Cpeactearta 3a ObATOCPOYHUTE FIMKBUOHU HYXXAOW Ce OCUrypsiBaT 4ypes3 3aemMu B
CbOTBETHUA pa3mep 1 npogaxba Ha ObArocpovHM OMHAHCOBU aKTMBM.

VI. PuHaHCOB OTYeT U aHanu3

®duHaHCcOBUTE oOT4eTM Ha [pynata ca W3roTBEHM B CbOTBETCTBME C
MexayHapoaHute ctaHgaptv 3a duHaHcosu otdetn (MCPO), npueTtn ot EBponenckarta
komucus cbernacHo PernameHt (EO) Ne 1606/2002 Ha EBponenckus naprnameHT u Ha
CoBerta ot 19 tonn 2002 r. 3a npunaraHe Ha MeXxayHapoaHUTE CHETOBOAHWN CTaHOAAPTMW.

OcHoBHUTE NKOHOMMUYECKN NokasaTtenu Ha ['pynarta 3a 2015 r. ca cnegHuTe:

XWUI.NB. 2015r. 2014 r.
Mpuxoawn oT npogaxbu, B ToBa YMCHO: 121 216 130 562
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- OT npogaxba Ha nNpoayKuuna 15 427 15473
- OT npoaaxba Ha CTOKM 101 035 111 333
- OT npogaxba Ha ycnyru 2 505 2983
- OT Apyrv npogaxou 2 249 773
Opyru goxoau 5293 6 844
Pasxoan 3a genHocTTa 122 361 130 734
OnepaTuBHa nevyanba 4148 6 672
Pa3xoaun 3a nuxeu (HETHO) 948 843
Pasxoan 3a gaHbuu 333 480
Neyan6a cnen obnaraHe ¢ gaHbLUU 2830 4702
MNMeyan6a cnep obnaraHe ¢ gaHbUK, NpUHaanexa-

LA Ha akKUMOHEepUTE Ha NpPeanpuUATUETO - Manka 2 830 4702

PeHTabunnHocT Ha cobCTBEHMS KanuTan U Bb3MOXHOCT Ha I'pynaTa Aa reHepupa goxoam c
KOHTPOJIMpaHNTE OT HEA aKTUBU:

MNokasaTenu 2015r. | 2014r.
1. HetHa nevyan6a Ha npegnpuatueTo-manka/ (Xun.ns) 2 830 4702
2. CobecTBeH kanutan (xun. n.) 62450 | 62445
3. 0bnrotpanHu 1 KpaTKOTPaNHW akTUBM (XWn. NB) 96 097 | 97 442
4. MNpwnxogu oT npogaxoéu 121 216 | 130 562
5. PeHTabunHocTt Ha cobcTtBeHusa kanutan (p.1/p.2) % 4,53 7,52
6. PeHtabunHoct Ha aktnsute (p.1/p.3) % 2,94 4,82
7. PeHTabunHocT Ha npuxoante oT npogaxou (p.1/p.4) % 2,33 3,60

[Mo-gpony ca npencraBeHM OCHOBHM MokasaTenu, npeacraBswiM (PUHaAHCOBOTO
cbeCTOsiHME Ha [pynara:
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'000 nB.
130 562
125000 | 121216 B2015r. 02014
100 000 A
75000 A
50 000 A
25000 -
9 058
4148 6672 6 583 28304 702
0 — | —
Mpuxoawm ot OnepatuBHa Meyan6a npegu HeTHa neyanba
npogaxou nevyanoda TNUXBW, AaHbLN U
amopTm3aLum
EBITDA

Mpe3 2015 r. [pynata 3anasu cBosATa CTabMNHOCT BbNPEKM cCb3gadeHaTa nasapHa
KOHIOHKTYpa npe3 2015 r. — Ha 3HAYUTENTHO MOHMXKEHMW LIEHN HA MeXAyHapoOHWTe nasapu, u
CbOTBETHO MO-MarnkutTe obemu NpoJageHn CTOKN.

®duHaHcoBaTa WMHGOpPMauMa 3a AObliepHUTe npeanpuatvs Moxe pa 6bae
npeacTaBeHa KakTo cneaga:

,blr Arpo Tbproscka komnaxHms” EOO[ 2015 2014

‘000 ne. ‘000 nB..
AKTMBU 25738 21 251
Macueu 23935 19 353
Mpuxoam 3a oT4YETHMSA Nepuog 97 040 105 751
lMeuan6a 3a oT4eTHNA Nepuoa 1711 1 806
Meyan6a, pa3npegeneHa 3a UHBeCTMTOPA 1 806 3519
,blr Arpo CknagoBo ctonaHcteo” EOO[ 2015 2014

‘000 nB. ‘000 ns..
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AKTUBIU 20 652 21042
[Macusn 4 444 5140
[Mpuxoam 3a oTYETHMA Nepuog 1343 1558
lMeyan6a 3a oT4eTHNA Nepuoa 374 243
lMeuan6a, pasnpenenexHa 3a MHBECTUTOPA 68 120
»KaHonyc MNpouecnHr’ EOO[ 2015 2014
‘000 nB. ‘000 nB.
AKTNBU 189 236
[Macusn 59 79
[Mpuxoan 3a oTYETHMA Nepunog 467 492
lMeyan6a 3a oT4eTHNA Nepuoa 125 152
lMevyanba, pasnpegeneHa 3a MHBECTUTOPA 152 488
LArpu J1ab KoHntpon” EOO[] 2015 2014
‘000 nB. ‘000 nB.
AKTNBU 32 272
[Macusn 109 25
Mpuxoam 3a oTYETHUS Nepuog 331 387
Meyanba 3a OTYETHUS Nepuoa 27 101
lMeyan6a, pasnpegeneHa 3a MHBECTUTOPA 82 -
,blr Arpo PactutenHa 3awuta” EOO[ 2015 2014
‘000 nB. ‘000 nB.
AKTNBU 6873 10 223
Macusun 6 494 9708
Mpuxoam 3a oTYETHUS Nepuog 26 966 25 541
Meyanba 3a OTYETHUS Nepuoa 368 267
lNMeuan6a, pasnpeneneHa 3a MHBECTUTOPA 504 -
,bl Arpo 3emegencka komnanus” EOOL 2015 2014
‘000 ns.. ‘000 nB..
AKTNBU 22 176 23 992
Macuen 13 004 15 092
[Mpuxoam 3a oTYETHMA Nepunog 23 688 23 502
lMeyanba 3a OTYETHUS Nepuoa 272 1196

lMeyan6a, pasnpegeneHa 3a MHBECTUTOPA
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,bynnopt” EAL] 2015 2014

‘000 ne. ‘000 ne.
AKTMBMU 720 782
Macueu 1 73
[Mpuxoan 3a oTYETHMA Nepunog - 736
lMeyan6a 3a oT4eTHNA Nepuoa 10 654
lMevan6a, pasnpegeneHa 3a MHBECTUTOPA - 73

VIl. U"HBecTMLMOHHA Nporpama

B pamkuTe Ha oTAEeNHUTE NKOHOMUYECKN HanpaBnNeHUs Ha KOMNaHUUTe B rpynaTa Ha
"BI" ATPQO” ce peanusnpaT MHBECTULMOHHM NPOrpaMmn B 3aBUCMMOCT OT crneundukaTta Ha
JenHocTTa.

VIll. OnoBecTsABaHe Ha BaXXHUTe cbouTusa npes 2015 r.

e Ha 30.01.2015r. ,6I' ATPO” AL] e npeactasuno npeg KOH, b®b 1 obuectBeHocTTa
OTYET 3a YeTBBLPTOTO TpUMeceume 3a 2014 .

e Ha27.02.2015r. ,BI' ATPO” AL] e npeactasuno npeg KOH, b6 1 obuwecTeeHocTTa
KOHCONMMAMPAH OTYET 3a YeTBBbPTOTO TpuMmeceune Ha 2014 r.

e Ha 23.03.2015 r. Ha 3acegaHue Ha CbBeTa Ha gupektopute Ha ,bIC ATPO” Al e
B3E€TO peLLeHNe 3a CBMKBaAHE Ha pPeaoBHO roamliHO obuwo cbbpaHne Ha akuMOHEpUTE Ha
,blr AFPO” ALl Ha 30.04.2015 .

e Ha24.03.2015r. ,6I' ArPO” ALl e npeactasuno npeg KOH, 66 n obwectseHocTTa
roguileH otyet 3a 2014 r.

e Ha24.03.2015r. ,6I' ArPO” ALl e npeactasuno npeg KOH, 66 n obwectseHocTTa
roguLeH KoHconuanpax otyet 3a 2014 r.

e Ha 28.04.2015 r. . ,bI' ArPO” AL e npeactasuno npeg KOH, BOb u
oOLLecTBEHOCTTa OTYET 3a NbPBOTO TpuMeceume Ha 2015 .

e Ha 30.04.2015 r. e npoBeAeHO peaoBHOTO rogMwHo obuwo cbbpaHme Ha ,bIT ATPO”
All, Ha KOeTo ca B3eTU peLleHuns 3a:

1. NpnemaHe Ha oauTUpaHus roguweH duHaHcos otyeT Ha bl ATPO” Al 3a 2014
r., Ha goknaga Ha peructpupanusi ogutop Ha ,,bIr AFTPO” ALl 3a 2014 r. n Ha roguwHus
poknag Ha CbBeTa Ha gupektopute Ha ,BIT ATPO” ALl 3a genHocTTa Ha ApYyXeCTBOTO 3a
2014 .

2. NpuemaHe Ha oguTUpaHus KoHconuaupaH duHaHcoB ot4yeT Ha ,bIr AFPO” A[] 3a
2014 r., Ha goknaga Ha peructpupanus ogutop Ha ,bIr AFTPO” ALl kbM KoHcONMAnpaHus
duHaHcoB oTt4yeT Ha ,blr AFPO” ALl 3a 2014 r. n Ha roguwHus goknag Ha CbBeTa Ha
avpektopute Ha ,bBIr AFTPO” Al KbMm KOHconNuanpaHus dmHaHcoB oTtyeT Ha ,bBIF ATPO” ALl
3a 2014 r.

3. NpuemaHe Ha goknaga 3a npunaraHe Ha NONUTUKaTa 3a Bb3HarpaxgeHusTa Ha
yneHoBeTe Ha CbBeTa Ha aupektopute Ha ,bIT AFTPO“ Al npes 2014 r.
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4. lNpuemaHe Ha poknaga Ha CbBeTa Ha aupektopute Ha ,BIF ATPO” AL 3a
OTYUTAHEe Ha AeWHOCTTa My Kato oauTeH komuteT npe3 2014 r. no 4un. 40k, an. 1. oT
3akoHa 3a He3aBMCMMUS PUHAHCOB OAUT.

5. NpuemaHe Ha Aoknaga Ha AupekTopa 3a Bpb3Ku ¢ nHBectutopute Ha ,bIr AFPO”
Al 3a 2014 .

6. OceoboxgaBaHe OT OTroBopHOCT Ha HeHko WnueB HenkoB, HaHuen Wnues
HeHkoB, 3natnHa Bnagumuposa [JoHeBa (ocBobogeHa OT ANBbXHOCT ¢ peweHne Ha OCA
oT 28.01.2014 r.) n Ha BaHa AtaHacoBa beeBcka 3a geMHOCTTa MM KaTo YrfieHOBE Ha
CvBeTta Ha aupektopute Ha ,bIT ATPO” Al npe3 2014 r.

7. lNpuemaHe Ha pelwieHne OTHOCHO neyan6ata Ha bl ATPO” ALl 3a 2014 r., KakTo
cnepga:

- cymata 465 546.65 nea, npeactasnsasawa 1/10 ot obwua pasmep Ha
neyan6ara Ha ,bIr AlTPO” ALl 3a 2014r., Bb3nu3auwa Ha 4 655 466.54 nesa, na 6bae
OTHeceHa kbM (poHp, ,Pe3epBen” Ha ,BIT ATPO” ALl

- cymaTta 2 825 020.80 neBa ga 6bae usnnaTeHa Ha akLMOHepUTe Kato AUBUOEHT.

- Pasnukata mexgy obuwus pasmep Ha nedanbarta, oTHeceHaTa KbM (OOHA
.Pe3epBeH’ cymMa 1 nognexawiarta Ha msnnawiaHe Kkato AUBMOEHT CyMa, KOATO pasnuka
Bb3nn3a Ha 1 364 899.09 neea ga O6bae oTHeceHa KbM HepasnpedeneHata nevanda Ha
,blr AFPO“ ALl

- Onpenens 6pyTeH pasmep Ha anBnaeHTa B pasvep Ha 0.07 neBa Ha akuus.

OuBngeHTbT We 6bae um3nnateH Ha akuMoHepuTe B TPUMMECEYEH CpOK OT
npoBexaaHe Ha obwWwoTo cbbpaHMe cbC CcbaencTBMeTO Ha LleHTpanHus genosutap AL
dunHaHcoBaTta MHCTUTYUMSA nNo cMucbna yn. 115, an. 2. ot 3MMUK, 4ypes koaTo we ce
n3BbpLiaT nnawanunaTa, e ,YHuKpeaut bynbank” AL

8. N36op Ha perncTtpupaH ogutop Ha ,.bIr ATPO” ALl 3a 2015 r. ,/PAHT TOPHTOH”

004, cbc cepanvwe rp. Codwma, BYJICTAT 831716285 — cneuyunanusmpaHo ogUTOPCKO
npeanpuaTne u YneH Ha MHCTuTyTa Ha gunioMmnpaHuTe ekcrnepT-c4eToBoAUTENN, C HOMEp
032, CTAHKA KMPAJTOBA JOBEPEBA EINH 5806265772 - pernctpupaH OgUTOp M YreH Ha
MHctntyta Ha  gunnoMmumpaHute  ekcrnept-cyetoBoautenn ¢ Homep 0274 n
CNEUWMANMN3BNPAHO OOUTOPCKO MPEAMPUATUE ,Ogut 95" OOL, rp. Benuko
TbpHOBO, yn.”LlaHko Llepkosckn” Ne 38a, peructpupaH oautop ¢ Homep 054 ¢ oTroBopeH
oantop 3a aHraxmmeHta CTAHKA KMPUJTOBA JOBPEBA EIMH 5806265772 pernctpupaH
oouUTOpP W uneH Ha WHCcTuTyTa Ha OMNAOMUPaHUTE eKCnepT-CHeTOBOAMTENW 3aefdHO U
nootaenHo kato osnactaBa CbBeTa Ha AupekTopuTe M3UAnOo Mo CBOS MpeleHka [Aa
Bb3M0OXN Ha M30paHUTEe perucTtpupaHu oguvTopu 3aedHO UM CaMO Ha eAMHUA OT TAX
N3BbpLUBAHETO HA oauTa Ha huHaHcoBuTe otyeTun Ha bl ATPO” ALl 3a 2015 .

e Ha 29.05.2015 r. . ,bI' ArPO” AL e npeactasuno npen KoOH, BOb u
0o0LecTBEHOCTTa KOHCONMAMPaH OTYET 3a NbPBOTO TpuMmeceuune Ha 2015 T.

e Ha23.07.2015r. ,bI' ATPO” AL] e npeactasuno npeg KOH, b6 1 obwecTeeHocTTa
OTYET 3a BTOPOTO Tpumeceume Ha 2015 .

e Ha 10.08.2015r. ,BI' ATPO” ALl e npeactasuno npeg KOH, b®b 1 obwecTeeHocTTa
KOHCONuAmpaH oT4yeT 3a BTOPOTO Tpumeceune Ha 2015.

e Ha29.10.2015r. ,6I' ArPO” ALl e npeactasuno npeg KOH, 66 n obwectseHocTTa
OTYET 3a TpeToTo Tpumeceune Ha 2015 .
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e Ha17.11.2015r. ,BI' ATPO” AL] e npeactasuno npeg KOH, b6 1 obwecTeeHocTTa
KOHCONuAMpaH oT4yeT 3a TpeToTo Tpumeceume Ha 2015 .

IX. Uudbopmaumsa no un. 1874 ot TLproBckusi 3aKoH
Mpe3 2015 r. He ca npuaobuBaHn U NPEXBLPNSHU cobcTBeHN akuuun Ha ,BIT ATPO”

Al.
X. UHdopmauma no un. 247 ot TbLproBckusi 3aKoH
1. Mpe3 2015 r. yuneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE ca Mmonyyunu obuio
cnegHuTe Bb3HarpaxgeHusi no 4oroBop 3a ynpasrieHne U KOHTPOJT:
Jlesa
HauncneHn Bb3HarpaxaeHus
HeHko MnueB HeHkoB 96 000
[Nanvnen Nnnee HeHkoB 82 680
BaHa AtaHacoBa BeeBcka 33498

Mpe3 2015 r. He ca npexBbprieHn akumn Ha ,bI" ATPO” ALl ot uneHoBeTe Ha CbBeTa Ha
AVpeKTopuTe.

3. lNpaBata Ha uneHoBeTe Ha CbBeTa Ha AMpeKTopuTe Aa npuaodbusaTt akumm u
obnuraummn oT OpyXecTBOTO ca nocoyeHun B YcTtaea Ha ,bI" ATPO” ALl n He ce pasnnyasaTt
OT npaBaTa, KOMTO TPeTU nuua mmaTt 3a npuaobmMBaHETO Ha akuuu u obnuraumm oOT
OPYXeCTBOTO.

4. OTHOCHO:

4.1. Y4yacTtmeTto Ha yneHoBeTe Ha CbBeTa Ha ANPEKTOPUTE B TbProBCKU ApYyXecTBa
KaTo HeorpaHM4YeHoO OTrOBOPHN CbAPYXHULM — HAMA TakoBa ydacTue;

4.2. MNputexxaBaHeTo OT YneHoBeTe Ha CbBeTa Ha ANPEKTOPUTE Ha noBeye OT 25 Ha
CTO OT KanuTana Ha Apyro APYXeCTBO W y4vacTMeTo Ha 4neHoBeTe Ha CbBeTa Ha
ANPEKTOpUTE B YNpaBieHUETO Ha OpYyrn OpyXecTBa WM Koomepauun KaTo MPOKYpUCTW,
ynpaBuTENn Unmn YreHoBe Ha CbBETH:

HeHko HeHkoB e egHonmnyeH coOCTBEHMK Ha kanuTana u Ynpasuten Ha “HeHko”
EOOL, Tllpeacematen Ha cbBeTa Ha aupekTopute Ha “‘lTudpta” AL, lNpeacepaten Ha
cbBeTa Ha gupektopute Ha “BYJINOPT” EAL n ynpasuten Ha ,bynxonuoen EOO[ — kroH
Codumga”.

[aHven HeHkoB e egHomnuyeH cOBCTBEHMK Ha KanuTana u ynpasuTten Ha ,JdunH-
Bapna” EOO[, cbapyxHuk B ,[lepdekt Ousann” OO — B nuksngaums, 4neH Ha CbBeTa
Ha aupektopute Ha “TudpTa” AL, yneH Ha CbBeTa Ha aupektopute Ha ,BYJINOPT” EAL w
Ynpasuten Ha ,Arpotypuct” EOO un Ha ,Arpotun” EOO[.

BaHsa beeBcka — uneH Ha CbBeTa Ha OUPEKTOPUTE UM KbM AdaTaTa Ha MU3roTBsiHE Ha
Aokrnaga He npuTexaBa AANOBM y4acTuUs B TbProBCKM OpyXKecTBa WM He yvacTBa B
yrnpaBfieHNETO U KOHTPONa Ha Apyrn gpyxecTsa.

5. MNpe3 2015 r. He ca ckntouBaHu goroBopu no yn. 240 6 oT TbProBCKUS 3aKOH.
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Xl. WHdopmauma 3a AenMHOCTTAa Ha WKOHOMMYecKaTa rpyna cbrrnacHo
MpunoxeHue Ne 10 ot HAPEOBA Ne 2 ot 17.09.2003 r. 3a npocnekTuTe npm nyonm4yHo
npegnaraHe U gonyckaHe A0 ThbProBus Ha perynuvpaH nasap Ha LeHHM KHWXa M 3a
pa3kpuBaHETO Ha MHdoOpMaLMA OT NyOIUYHUTE OPY)KECTBA U OAPYrMTe eMUTEHTU Ha
LLeHHWU KHMXa.

1. Uupopmayus, 0adeHa 8 CMOUHOCMHO U KOJIUYECMBEHO U3pa)KeHue
OMHOCHO OCHOBHUME Kamez20puu cMmokKu, npodykmu u/unu npedocmaeseHu ycryau,
C noco4yeaHe Ha mexHusi 0sis1 8 npuxodume om npodaxx6bu Ha eMumeHma Kamo UsiJsio
U npoMeHumMe, HaCMbNUJU NPe3 om4yemHama ¢huHaHcoea 200UHa:

Peanusupanute no-zonemu epynu ctokn v npogykums npes 2015 r. ca kakTo
cnepga:

Budose cmoku Obuwa peanu3sayus

TOHa XWUN.NB.
MNweHunua 158 952 55 333
Evyemunk 26 629 8 633
Cos v gpyru 6 829 5137
Llapesuua 64 511 19 755
CnibHyorneq, 8 937 6 049
O6LWo 3bLPHO U MacnoganHu ceMeHa 265 858 94 907
Topose 23 979 12 957
Mpenapatun 3 401
CemeHa 5575
Opyru 720
O6wa peanusauus 117 560

2. Uupopmayuss omHOCHO npuxodume, pa3npedesieHU Mo omoesilHume
Kamezopuu OeliHOCMU, 8 bMPEWHU U 8bHWHU Mna3apu, KaKmo u UHgopmayus 3a
uamoYyHuyume 3a cHabdsieaHe ¢ mamepuasiu, Heo6xo0umu 3a NPou3eodcmeomo Ha
CMoKu unu npedocmaesiHemo Ha ycJlyau ¢ ompa3ssieaHe cmerneHma Ha 3agucumMocm
no omHoweHue Ha eceku omadesieH npodaeay usnu Kynyead/nompebumersn, kamo e
cnyyal, 4ye omHocumesiHUsim Osi/1 Ha HsIKoU om msix Haoxewbpsisi 10 Ha cmo om
pa3xodume unu npuxodume om npodaxbu, ce npedocmassi UHhopmMayusi 3a 8CSIKO
Jluye noomoesiHO, 3a He2oeusi 0511 8 nNPodaxbume unu NOKyrnkume U epb3Kume My
Cc eMumeHma:
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Mpe3 2015 r. pynata e oTyena HETHU KOHCONMUAMPAHW LOXOAW OT npoaaxou B
pa3mep Ha 121 216 xun. nB.., KakTo cneasa:

e Ot npoaykuusa 15 427
e OT cTOKM 102 133
e Otycnyrm 2 505
e [pyrn 1151

3. Uungopmayus 3a cksroHYeHU 20s1emMu cOeslIKku U makuea om CbUW,ecmeeHo
3Ha4eHue 3a delHOCmMma Ha eMumeHma:

Hama ckntoyeHn roniemm caesnkm n TakmBa OT CbLUECTBEHO 3HAYeHUe 3a OenHoCcTTa
Ha EMUTEHTA.

4. UHopmayusi OmMHOCHO cOesikume, CK/IIOYEeHU MexOy emumeHma u
cebp3aHuU luya, npe3 om4yemHusi nepuod, NPeosioKeHUs1 3a CKJIloYeaHe Ha makuea
coesiku, Kakmo u cOeJIKu, Koumo ca u3ebH obu4aliHama My OelHOocm usnu
CbUWecmeeHO ce OMKJIOHsIeam Oom na3apHume ycsioeusi, 10 KOUmMo eMumeHmbm
unu Hez2o080 ObWEPHO OpyXecmeo e cmpaHa C MocoYyeaHe Ha cmolHocmma Ha
cdennkume, xapakmepa Ha ceébp3aHoCcmma U ecsika uHgopmauusi, Heobxoduma 3a
OoyeHKa Ha eb30elicmeuemo 8 bPXy (huHaHCO80MO CbLCMOsIHUE Ha eMumeHma:

Mpe3 2015 r. ca ocblecTBeHU AOMUHUCTPATUBHU U MapPKETUHIOBU YCNyru U
KOHCynTauunm Ha cnegHuTe AObliepHuTe apyxectsa: bl Arpo TbprosBcka komnaHus”
EOOO - cpewy Bb3HarpaxgeHve B pasmep Ha 108 xun. nB., ,BIC Arpo 3emepencka
komnaHna” EOO[ — cpewy Bb3HarpaxgeHue B pasmep Ha 108 xwun. nB., ,KaHonyc
Mpouecunr” EOOQL — cpewy Bb3HarpaxaeHue B pasmep Ha 36 xun. ns., bl Arpo
PactutenHa 3awmta” EOO[ — cpelly Bb3HarpaxgeHne B pas3Mmep Ha 48 xun.ne. u ,, Arpu
J1Ta6 KonTtpon” EOO/] — cpelly Bb3HarpaxgeHme B pa3Mep Ha 12 xun.ns.

Hama n3sbplueHn caenkn oT eMUTEeHTa UNn HEroBo AbLUEPHO APYXKECTBO, KOUTO ce
OTKMOHSIBAT CbLUECTBEHO OT NasapHUTE YCNOBUS.

5. Unghopmauuss 3a cbbumusi u nokasamesiu ¢ HeobuyaeH 3a emMumeHma
Xapakmep, uUMawu CbUWecmeeHo enussHue ebpxy OellHocmma My, U
peanusupaHume om He20 NMPuxodu U U3ebPUweHU pPa3xodu; oyeHKa Ha eslussHuUemo
UM ebpXy pe3ysimamume npe3 meKkyuiama 200uHa:

Hama TakuBa cbOUTUA U nokasaTenu ¢ HeobuyaeH 3a eMUTEHTa XapakTep MMalLim
CbLLIECTBEHO BNUAHME BbPXY AEWHOCTTa My.

6. Muhopmayus 3a cdenku, eo0eHuU u3lebHbanaHcoeo - xapakmep u 6u3Hec
uyes, nocoysaHe ¢huHaHcoeomo eb3delicmeue Ha coesikume 8bpxy deliHocmma,
aKko puckbm u nosi3ume om me3u cOe/lku ca CbUWeCcM8eHU 3a eMumeHma u ako
pa3kpueaHemo Ha ma3u UH¢opmMayuss e CbUWecmeeHO 3a OUeHKkama Ha
¢uHaHCOB0MO CHLCMOSTHUE HAa eMumeHma:

Hsama TakuBa caenku, BoaeHn n3BbHOaANaHCoBO.



BIr ATPO Al 16
KoHconuanpaH doMHaHCoB OT4eT
31 npekemBpun 2015r.

7. UHpopmayusi 3a Osnoeu yyYacmusi Ha eMumeHma, 3a OCHO8HuUmMe My
UHeecmuyuu € cmpaHama uU @6 4YyxbuHa (8 UEHHU KHUXa, GuHaHcoeU
UHCMpyMeHmMu, HeMamepuasIHu aKmueu u Hed8UXUMU uUMOMU), KaKkmo u
UHeecmuyuume 8 0f/108U UEHHU KHUXa U38bH Hezoeama UKOHOMUYECKa 2pyna u
usmoYHuyume/Ha4yuHume Ha ¢puHaHcupaHe:

.bl AlTPO” A nputexaBa NpsSKO ASANOBO yyacTMe B CrnegHUTE TbProBCKU
apyxectsa: ,bynnopt” EAL, ,BI" Arpo Twproscka Komnanns” EOOL, ,BI" Arpo Cknagoso
CronaHctBo” EOO[, ,KaHonyc Mpouecunr” EOOL, ,Arpu Jlab Kontpon” EOO[, Bl Arpo
PactutenHa 3awuta” EOO[ un ,BI" Arpo 3emegencka Komnanuna” EOO/[. B kauecTBOTO cU
Ha egHonuMyeH cobCTBEHUK Ha kanuTtana Ha bl Arpo PactutenHa 3awuta” EOQ[, ,bIr
Arpo” ALl koHTponupa apyxecteata bl Arpo-lUlymen” EOQO[, a B ka4ecTBOTO Cu Ha
efHonnyeH cobcTBeHuK Ha kanuTana Ha ,blf Arpo 3emegencka Komnanus” EOO[L - Bl
Arpo-Abputyc” EOO[.

,bl Arpo” ALl HAMa WHBECTMUMW B LEHHU KHWKA, (PUHAHCOBU WHCTPYMEHTH,
HemMaTepuanHn akTMBU U HEOBWKUMWN MMOTU, KaKTO M MHBECTMLMM B OAMNOBM LIEHHM KHWXKA
N3BbH HEroBaTa MKOHOMMYECKA rpyna U U3TOYHULUTE/HAYNHNTE Ha prHaHCUpaHe.

8. MHd)opMauu;l OMHOCHO CKJ/TlO4eHume om eMumeHma, om He2080
d'bluepHO dpy)Kecmeo unu dpy)Kecmeo Malika, 8 KaYecmeomo UM Ha
3aemMornoJsiydameru, doeoeopu 3a 3aeM C rfnoco4YeaHe Ha ycjszioeusima rno misx,
8KJ/TIOYUMEJIHO Ha Kpa&Hume CPOKOge 3a u3sriawiaHe, Kakmo u UH(pOpMauUﬂ 3a
npedocmaeeHu eapaHyuu u noemMaHe Ha 3a0BbJDKEeHUsI:

BaHkoBuTe 3aeMu 3a 060pOTHM cpeacTBa Ha [pynata ca KakTo crieaBa:

[oroeop 3a pesonsupaly 6aHkoB kpeauT kpeant Ne 76/05205/01008, ckntoveH Ha
14 anyapu 2008 r. n aHekcn KbM Hero ¢ YHuKpeaut BynbaHk B pasmep oo 45 mnH. nesa.
JInxseHnaT npoueHT No 3aema e B pasmep Ha 1- meceyHns EURIBOR, 3a nesa — 1-
meceyHns  SOFIBOR, 3a warckm pgonapym — 1 - MeceqHus LIBOR  nnioc
HapbaBka.KpanHuSaT cpok Ha non3BaHe M u3gbimkaBaHe Ha cymute no kpeauta e go 10
aHyapn 2018 r.

Horosop 3a 6aHkoB oBbpapadT Ne 77/05205/01008, ckntoyeH Ha 14 aHyapu 2008
r., UIBMEHEH C aHekcu KbM Hero Mexay YHuKpegut bynbadk kato kpegutop n Bl Arpo
Tbproecka Komnanns EOO[ kato kpegutononydyaten ¢ obu, pasmep OO 2 MIH. feBa,
npegHasHa4yeH 3a OCbLUECTBSBAHE Ha TeKylW pasnnallaHna Ha KpeguTtornonydatens.
JInxBeHMAT nNpoueHT no 3aema e B pa3mep Ha 1-mecedHns SOFIBOR nntoc Hagbaska.
KpanHuAT Cpok Ha nonsBaHe M u3gbibkaBaHe Ha cymuTe no kpeguta e p[o 10 sHyapwm
2018 .

Kbm 31.12.2015 r. gbwepHoTto gpyxectso ,bIF ATPO TbPIOBCKA KOMIMAHNA”
EOOO wuma cknioyeH O0roBOp 3a peBOSIBUPALLO KPeOUTHO YyrnecHeHue c (buKcupaHmu
ycBosaBaHmss Ne 950/08.2015r. ¢ 6anka BHIM MAPWUBA C.A., penctBawa u4pe3 BHI
NMAPUBA C.A. - knoH Codmsa, conngapeH ANbXHUK No konuTto gorosop e ,bIr ATPO”AL.
JInxBeHMAT NpoUEHT Mo 3aemMa e B pa3mep 3a eBpo 3- meceyHus EURIBOR, 3a nesa — 1-
mecedHuss SOFIBOR, 3a watckn gonapun — 3- mecevdna LIBOR nntoc HapbaBka cbC
CpOK Ha usabnmkaBaHe oktomepu 2016 .
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9. UHghopmayusi OMHOCHO CK/IlOYeHUme om eMumeHma, om He2080 ObUW,epPHO
dpyxecmeo usiu opyxecmeo Malika, 8 Ka4ecmeomo UM Ha 3aemoOamesiu, 002080puU
3a 3aeMm, eK/oHuUmMesiHo npedocmassiHe Ha 2apaHyuu om ecsikakbe eud, 8 moea
4Yucsio Ha cebp3aHu Jsluya, C fnocoYyeaHe Ha KOHKpemHume ycrioeusi Mo msix,
8KJ/IIOYUMEJIHO Ha KpalilHume cpokoee 3a ninawjaHe, U yesima, 3a kossmo ca 6unu
omnycHamu:

Mpe3 2015 r. nma npegoCcTaBeHU 3aEMU:

- ot ,bI ATPO” ALl Ha bl Arpo Cknagoso CtonaHctBo” EOQ/] B pasmep Ha 4 265
xun.ne. (kem 31.12.2015 r.), Ha ,BI" Arpo 3emegencka Komnanma” EOO[ B pa3svep Ha 8
897 xun.nB. (kbMm 31.12.2015.)

- npepoctaBeHn 3aemu Ha ,BIC Arpo Tbproscka Komnanua” EOO[ ot ,Bynnopt”
EAL B pasmep Ha 65 xun.ne., ot ,Arpu nab koHTpon” EOQ/[] B paamep Ha 65 xvn.nB. n oT
.KaHonyc npouecunr’ EOO/L - 121 xun.n..

10. MHhopmayus 3a usnosizeaHemo Ha cpedcmeama om uU3ebpuweHa Hoea
eMucusi UeHHU KHU)Xa npe3 omyemHusi nepuoo:
He e usBbpLUBaHa HOBa EMUCKA Ha LIEHHU KHIDKA Npe3 OTYeTHUA nepuom.

11. AHanu3 Ha cbOmMHoOWeHUemo Mexo0y rnocmuagHamume ¢uHaHcosU
pe3ynmamu, ompa3eHu eb8 huHaHcosusi omyem 3a puHaHcoeama 200UHa, U ro-
paHo nyb6siukysaHuU Npo2HO3U 3a me3u pe3ysimamu:

BIr ATPO Al Hama nybnukyBaHW NPOrHO3u 3a ovakBaHWUTe (PMHAHCOBW pe3ynTaTu
npes roguHaTa.

12. AHanu3 u oueHKa Ha MoJluUMuKama OMHOCHO yrnpaesieHuemo Ha
¢huHaHCcoeume pecypcu C fnoco4YyeaHe Ha 6b3MOXHOCMume 3a obcnyxeaHe Ha
3a0b/OKeHusima, eeeHmyaslHume 3anjaxu U MepKu, Koumo emMumeHmbm e
npednpuen unu npedcmou Oa npedrnpuemMe ¢ o2/1€0 omcmpaHsieaHemo UM:

Hsima npobnemu B ob6cnyxBaHe Ha 3agbIikeHusTa.

13. OuyeHka Ha 8b3MOXHOCMUMeEe 3a peasiu3ayusi Ha UHeecmuyuoHHume
HaMmepeHUsi ¢ Noco4YyeaHe Ha pa3Mepa Ha pa3rnosilacaemume cpedcmea u ompa3ssieaHe
Ha 8 b3MO)>KHUMeE MPOMEHU 8 cmpyKkmypama Ha (huHaHcupaHe Ha ma3u deudHocm:

CvrnacHo Pasgen VII. ,MHBecTnymoHHa nporpama’.

14. UHpopmayus 3a HacmbNuauU MNPOMEHU MNpe3 omYyemdusi nepuod e
OCHOBHUMe NPUHYUNu 3a ynpassieHue Ha eMumeHma u Ha Heaoeama UKOHOMU4YeCckKa
epyna:

He ca HacTbnBanu NpoMeHn B OCHOBHUTE MPUHLUUNK 3a yNpaBrieHne Ha eMUTEHTa U
Ha HeroBaTa MKOHOMWYECKa rpyna.
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15. UHpopmayus 3a npomeHume 8 yrnpasumesiHume u HalO30pHUMe op2aHu
npe3 omyemHama ¢huHaHcog8a 200UHa:
He ca HacTbnNBanu NpoMeHu B B yNpaBUTESNTHUTE U HAA30PHUTE OpraHu.

16. Uuhopmayuss 3a pa3Mepa Ha 6b3HazpaxoeHusima, Hazpadume u/unu
nosi3ume Ha 8ceku om 4jleHogeme Ha ynpasumesiHume u Ha KOHMPOJ/IHUMe op2aHu
3a omyemHama ¢huHaHcoea 200UHa, usnjiameHu om eMumeHma u He2o8u ObWepHU
dpyxecmea, He3zaeucuMo om moea, Oasniu ca 6unu eK/rO4YeHU 8 pa3xodume Ha
eMumeHma unu npousmu4yam om pa3snpedesieHuUe Ha nevyanbama, 6 KJIIOYUMEITHO:

a) NONy4YeHn CyMun U HenapuyH1 Bb3HarpaxaeHus;

6) yCNOBHM MK pa3cpoYeHN Bb3HarpaXXaeHusl, Bb3HUKHaNM npes roguMHarta,nopm
N aKo Bb3HarpaxaeHNeTo ce Ab/MKN KbM NO-KbCEH MOMEHT;

B) cyMa, ObJKMMA OT eMUTEHTa UM HeroBM AbLUEPHN ApY)XeCTBa 3a U3nnawjaHe
Ha neHcun, obes3weTeHns NpU NEHCMOHNPaHe Uy ApYru Nogo6HN obe3leTeHus.

[MonyyeHn Bb3HarpaxgeHus, kakto cnensa: HeHko Mnues HeHkoB — B pasmep Ha 218
xun.ne, HaHven NnneB HeHkoB — B pa3mep Ha 169 xun. ne. u BaHa AtaHacoBa beescka
— uneH Ha CbBeTa Ha gupeKkTopute — B pasmep Ha 27 XWn.nB nB..

17. 3a ny6nu4Hume Opyxecmea - UHGoOpMauusi 3a npumexaeaHu om
ysleHoeeme Ha ynpaeumeslHume U Ha KOHMPOJIHUMe op2aHu, fnpoKypucmume u
eucwusi pbKOBOOeH CbCMae akKyuu Ha eMumeHma, 6K/IIoYuUmesIHO aKyuume,
npumexaeaHu om eceKku om msix NoomaAesIHO U Kamo NpoyeHm om akyuume om
6CeKU Krac, Kakmo u npedocmaeeHu UM om eMumeHma onuyuu e bpPxXy He208U YeHHU
KHU)Xa — eud u pa3mep Ha UeHHUMe KHUXa, 8 bpXy Koumo ca y4YypedeHu onyuume,
ueHa Ha ynpaxHsieaHe Ha onuuume, MOKyrnHa UeHa, ako UMa makaea, U CPOK Ha
onyuume:

Ume 31.12.2015 r. 31.12.2014r.
Bpon akunn % oT Bpon akunn % oT
Kanutana Kanutana

Hetko Mnves Henkor 26 912 817 66,686 | 26912817 66,686

Hannen nnes HeHkoB 7 194 656 17,827 7 194 656 17,827

*Henko Uaues Henrxos 6 xauecmsomo cu na mamncopumaper axyuonep u Ilpedcedamen na cvsema na oupexmopume u ra
JAUDTA” AA konmpoaupa (npumesncasa nenpsxo) u 565 683 6p. akyuu om xanumasa na ,bI" AI'PO” AA, xoumo ca npudobumu om
SJTHUDPTA” AA

** Bang Amanacosa Deescka — wnen na Cosema na oupexmopume na "bI" ATPO” A ne npumencasa axyuu om xanumana na
opyarcecrngonmo.

He ca npepoctaBaHM onuMn Ha HUKOrO OT uneHoseTe Ha CbBeTa Ha AupekTopute
Ha ,bI" ATPO” ALl.
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18. UHpopmauusi 3a u3zeecmHume Ha dOpyxecmeomo 0o2080peHocCMmuU
(eknrodMumenHo u crsed npukrovYeaHe Ha huHaHcoeama 200uUHa), 8 pe3ysimam Ha
koumo e 6mbdew, nepuod Moz2am 0Oa HacmbIsIM MPOMEHU 8 npumexaeaHusi
omHocumersieH Osi/1 akyuu usnu obsiuzayuu om Hacmosiwu akKuyuoHepu unu
obuzayuoHepu:

He ca HM U3BECTHU TaknBa JOrOBOPEHOCTH.

19. MHhopmayus 3a eucsawu cb0ebHU, aOMUHUCMPamMue8HU usnu apbumpaxHu
npou3zsodcmea, kacaeuw,u 3a0bJDKEHUs1 U/lu 83eMaHuUsi Ha eMumeHma e pa3mep Hal-
manko 10 Ha cmo om cobcmeeHuss My Kanuma’si;, ako obwama cmoUHOCm Ha
3a0b/UKeHussma unu e3eMaHusima Ha eMumeHma [0 ecuYku obpa3syeaHu
npou3godcmea Hadxebpsiss 10 Ha cmo om cobcmeeHusi My karnumari, ce npedcmass
UHghopMayusi 3a 8CSIKO Npou3800cmeo noomaoesiHo.

He ca Hanuue TaknBa npom3BoacTBa.

20. [JaHHu 3a Gupekmopa 3a 8Pb3KU C UHeecmumopa:

Ot 10.05.2013 r. upekTop 3a Bpb3kM C nHBectutopute Ha ,bIr ATPO” ALl e CoHs
Aron Munesa, Ten.052 601 656. Agpec 3a KoHTakT rp. BapHa, yn. ,[eHepan Kones” Ne 12.

21. lMpomeHu 8 yeHama Ha akyuume Ha Opy)ecmeomo
Bwx ,OT4eTa 3a BceobxBaTHusA goxon” kbm 31 gekemspu 2015 1.

Xll. UHchbopmaumsa cwrnacHo MpunoxeHune Ne 11 kbM kbM un. 32, an. 1, 1. 4 ot
HAPEOBA Ne 2 ot 17.09.2003 r. 3a npocnekrtute npuv nyonu4yHoO npeanaraHe u
OOnyCcKaHe 0O TbProBUaA Ha perynupaH nasap Ha LeHHU KHWXa U 3a pa3kpMBaHETO Ha
MHcopMaumsa oT NYy6NNYHUTE APY)KEeCcTBa U APYIMTE EMUTEHTU Ha LLeHHU KHMXA

1. Cmpykmypa Ha kanumana Ha OpyXecmeomo, @K/II0YUMEesIHO UeHHuUme
KHW)Xa, koumo He ca donycHamu 8o mbp20oe8usi Ha peaynupaH nasap e Peny6nuka
Bunezapus unu Opyza Obpxaea 4/ieHKa, C MocoYeaHe Ha pas3sludHume Kriacoee
akyuu, npaeama u 3adb/LKeHUsIMa, ceébp3aHU C 6CeKU Om Kacoeeme akuyuu, u
yacmma om obwusi KanumaJs,Kosimo cbCcmaeJsisiea 8Ceku omaoesieH Knac.

AkumnoHepHuaT kanutan Ha bl Arpo e B paamep Ha 40 357 440 neBa, pasnpegeneH
B 40 357 440 6posa akumMm ¢ HOMUHaNHa CTOMHOCT 1 neB Bcska. Beuukn m3gageHn akuum
ca HanbnHO wu3nnateHn. Bcumukn akuum ca OOBMKHOBEHW, MOUMEHHW, OEe3HanUyHu WU
cBobogHO npexBbpndemu. Bcnukm akumm gaBat egHakBM npaeBa Ha akuuoHepute. Hama
otaoenHu knacose akumn. Kbm 31.12.2015 r. n kbM gaTtata Ha U3roTBAHE Ha TO3W AoKnag
akuuute Ha ,BIM Arpo” ALl ce TbpryesaT Ha B®E — Cocoumsa A.

2. OepaHu4eHusi 8bpXy npexebpsIIHeMO Ha UeHHume KHUXa, Kamo
O2paHU4YeHuUsi 3a rnpumexasaHemoO Ha UEHHU KHuUXa usu Heobxodumocm om
nosiy4yaeaHe Ha odob6peHue om Gpy>xecmeomo usiu Apy2 aKyuoHep:
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CovrnacHo yctaBa Ha Bl ATPO” ALl He cbliecTByBaT OrpaHuMyeHus 3a
npuTeXxaBaHeTo Ha akuum oT kanutana Ha ,bBIC ATPO” A. He e Heobxognmo
nony4yaBaHeTO Ha Of4oOpeHMe OT OPYKECTBOTO WNWU OpYyr akuuoHep. PasnopexgaHeto ¢
0e3HanuMyHM akumm uma gencteue ot peructpauusta B “LleHTpanen pgenosutap” AL.
AKLMMTE Cce NpexBbpnAT cBOOOAHO, NpU cnasBaHe Ha W3MCKBAHWSTA Ha AENCTBaLOTO
3aKOHOAATENCTBO 3a CAENKM C 6e3HaNUYHM LIEHHU KHMXA.

3. MHgpopmayusi OMHOCHO NMPSIKOMO U HErNnpsIkomo ripumeixagaHe Ha 5 Ha cmo
usu noee4ye om npaseama Ha 2a2nac e obwomo cwbbpaHue Ha JOpyxecmeomo,
8K/IroYUMesIHo GaHHU 3a aKyuoHepume, pa3Mmepa Ha 0OsiJ1l080MO UM y4Yyacmue u
Ha4YuHa, o Kolimo ce npumexaeam akyuume:

Kbm 31.12.2015 r., akumoHepuTe, nputexasawim nNpsiko 5 Ha CTO unu noBeye oT
npasaTta Ha rnac B obLWoTo cbbpaHMe Ha ApYy>KeCTBOTO ca:

HeHko WnueB HeHkoB nputexaBa 26 912 817 ©Op. akuuu, npeactaBnsBallin
66,686% OT KanuTana Ha gpYy>XeCTBOTO;

Hannen WnueB HeHkoB nputexaBa 7 194 656 Op. akumm, npepcTaBnsABaLLm
17,827% oT KanuTana Ha ApYXeCTBOTO.

He ca nsBecTtHun gaHHM 3a akuMoHepu, NpuTexaBalm HENPSKO 5 Ha CTO UM nNnoBeve
OT NpaBaTta Ha rnac B o6LWoTo cbbpaHue Ha ApyKeCTBOTO.

4. [laHHU 3a aKyuoHepume cbC creyuasiHu KOHMpPOJIHU fpaea u onucaHue Ha
me3u npasa.
Hsama akunoHepwu Ha ,BI" ATPO” ALl cbe crneumanH KOHTPOHW rnpasa.

5. Cucmemama 3a KOHmMpoOJ1 rnpu yrnpaxHsieaHe Ha Ipaeomo Ha é2aJjiac e
cj/iydaume, Koeamo CcCJliyumeJsiu Ha dpy)Kecmeomo ca U HeeoegU aKuuoHepu u
Koecamo KOHmMpPOJITbm He ce yripaKHsiea HenocpedcmeeHo om msx.

Hama TakaBa cuctema 3a KOHTPOI1.

6. OzpaHu4eHus1 ebpXy npaeama Ha 2a5ac, Kamo O2pPaHUYeHUsl 6bLpPXYy
npaeama Ha 2/1ac Ha aKuuoHepume c onpedesieH npoueHm unu 6pol 2a2nacoee,
KpaeH CPOK 3a ynpaxHsieaHe Ha npaeama Ha 2/1ac usu cucmemu, rnpu Koumo CbC
cbmpyoOHuU4ecmeo Ha Apyxecmeomo ¢huHaHcoeume rnpaea, cebp3aHu C aKyuume,
ca omOdesieHU om npumexaeaHemo Ha akyuume:

Hama TakvMBa orpaHuyeHus.

7. CnopasymeHusi MexOy aKyuoHepume, KoOumo ca U38ecmHU Ha
dpyxecmeomo u Koumo moz2am Oa doeedam 00 Oo2paHUYeHUSs 8 NMpexebPJITHEeMO Ha
aKyuu usnu npaeomo Ha a2nac:

He ca HM M3BeCTHU TakunBa criopasyMeHus.

8. Pasnopedbume OMHOCHO Ha3HaYyasaHemo u oceoboxdaeaHemo Ha
yjleHogeme Ha ynpaseumeslHume op2aHuU Ha Opy)xecmeomo U OMHOCHO
usebpuwieaHemMo Ha U3MeHeHUs1 u OONMbJIHEHUS 8 ycmaea:
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CwovrnacHo yctasa Ha ,bIC ATPO” ALl opyXecTBOTO ce ynpaBrsiBa C e4AHOCTENEeHHa
cucteMa Ha ynpasneHue — CbBeT Ha aupektopuTe. YneHose Ha CbBeTa Ha AMpeKTopuTe
MoraTt ga 6baaT AeecnocobHn duandeckn nnu opuandeckn nuua. YcraesbT Ha BIT ATPO
npeaswxaa, ye CbBEeTbT Ha AMPEKTOpUTE ca CbCTOM OT TpU A0 AeBeT Pusnyeckn u/unu
topuandeckn nuua. KOpuagmyeckoto nuue — YneH Ha CbBeTa onpedens npegcraBuTen 3a
N3nbIiHeHNe Ha 3agbinkeHuaTa My B CbBeTa Ha gupektopute. YneHoseTe Ha CbBeTa Ha
avpektopute ce usbupat m ocsBoboxgaBaT Cc peweHne Ha O6wWoTO cbbpaHue Ha
akumoHepuTe, nNpueto ¢ OBMKHOBEHO MHO3WHCTBO OT npeactaBeHus kanutan. O6woTto
cbbpaHne Ha akumoHepuTe onpefens Bb3HarpaxaeHueTo Ha uneHoBeTe Ha CbBeTa Ha
ANPEKTOPUTE U rapaHumndaTa 3a ynpasrneHUeTo UM.

CovrnacHo 3MMUK n un. 29, an. 3 ot YcrtaBa, He moraT ga 6baart nsbupaHn 3a
yneHose Ha CbBeTa Ha ANPEKTOpUTE NnLua, KOMTO KbM MOMEHTa Ha nsbopa ca ocbaeHu C
BMNSA3Ma B cura npucbia 3a npecTbnneHns npoTne cobCcTBEeHOCTTa, NPOTUB CTONAHCTBOTO
unu npoTuB uHaHcoBaTa, AdaHbvyHaTa W ocuryputernHata cuctema, W3BbpLIEHN B
Penybnuka bbnrapusa nnu B 4yxbmHa, 0CBEH ako ca peabunutnpaHu.

CobrnacHo 3akoHa 3a nyGrvyHOTO npefnaraHe Ha LeHHU KHuka u un. 27, an. 2 ot
YcTtaBa Han-manko egHa TpeTa OT uneHoBeTe Ha CbBeTa Ha gupekTopuTe TpsibBa aa
6boaT ,He3aBucumu nuua”’. “HesaBucum” o3HavaBa, Ye CbOTBETHUST OUPEKTOP HE MOXE
Aa 6bae: 1/ cnyxuten B nyb6nuUYHOTO APYXKECTBO; 2/ akuMOHep, KOMTO nputexasa Mpsiko
UNKn Ype3 CBbp3aHU nNuua Har-manko 25 Ha cTo OT rnacoBeTe B 06WOTO cbbpaHue unu e
CBbpP3aHO C OpyXecTBOTO nuue; 3/ nuue, KOeTo € B TparHW TbProBCKM OTHOLLEHUSA C
ny6rM4HOTO ApYXeCcTBO; 4/ YneH Ha ynpaBuUTENEH UMU KOHTPOSEH OpraH, NpOKYpUCT Unu
CNYXXWUTEN Ha TbProBCKO APYXECTBO WNW APYro HpUANYECKO Nuue, KOeTO € B TakuBa
OTHOLWeHNs ¢ [IpyXeCcTBOTO; HE € CBbp3aHOo nuue ¢ Apyr YreH Ha CbBeTa Ha AnpeKkTopuTe
Ha [pyxecTtBOTO.

MpnemaHeTo Ha pelleHns 3a U3MEHEHUS U OOMbMHEHMS Ha ycTasa Ha bl AIPO”
Al e ot KomneTeHTHocTTa Ha O6WoOTO cbbpaHne Ha akuuoHepuTe. Tean pelleHus ce
B3eMaT C MHO3WHCTBO 2/3 OT npeAcTaBeHus kanutan.

9. [llpasomowussma Ha ynpasumeslHume op2aHU Ha Opyxecmeomo,
8KJ/TIOYUMEJIHO rnpasomo Oa e3emMa peweHusi 3a usdaeaHe u ob6pamHO U3KynyeaHe
Ha aKyuu Ha opy»ecmeomo.

CbBeTbT Ha [OUPEKTOpUTE B3ema PELUeHUs MO BCUYKM BbMNPOCK, CBbP3aHU C
AeNHocTTa Ha [pyXecTBOTO, C M3KMOYEeHWe Ha Te3Mn, KOUTO CbIMNacHO AeWCTBaLLoTo
3aKoHOAATeNICTBO M YcTaBa ca OT U3KMYuTenHaTa KoMneTeHTHOCT Ha O6LLOTO cbbpaHue.
CbBeTbT Ha AupekTopuTe Ha [pyKeCcTBOTO B3EMa PELUEHUS OTHOCHO: 1. 3aKpuBaHe WUnu
NpexBbprsHe Ha NPeanpUsaTUS UNN Ha 3HAYUTENHM YacTU OT TSX; 2. CbLUECTBEHa NpoMsiHa
Ha [erHOCTTa Ha [OpPYXKeCcTBOTO; 3. CbLECTBEHM OpPraHN3aUUoOHHU MpPOMeHM; 4.
ABNTOCPOYHO CLTPYAHMYECTBO OT CbLUIECTBEHO 3HaYyeHWe 3a [APYXKeCTBOTO UNn
npekpaTsiBaHe Ha TakoBa CbTPYAHMYECTBO; 5. cb3gaBaHe Ha KIOH; 6. HaToBapBaHe U
ynbfIHOMOLLABAaHE Ha MPOKYPUCTM Ha [OPYXKECTBOTO, YMbfHOMOLLABaHE Ha TbProBCKM
MbAHOMOLLHMUM; 7. cried NOCTbMNBaHe Ha AOKMNaga Ha perucTpupaHuTe oauTopu npuema
NPOEKT 3a pasnpenernieHne Ha nedvanbara, kKOMTo e npeactaBn Ha O6LWOTO cbbpaHue u
B3emMa pelleHue 3a cBuKkBaHeTo My; 8. usbupa [lMpenceparten, U3nbrnHUTENEH YneH u
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OBNacTeHO [a NpeAcTaBnaBa APYKECTBOTO NULE, KAKTO U NPUEMA peLleHne 3a OTTernsiHe
Ha OBMacTsIBAHETO W OTTEernsiHe Ha u3bopa Ha M3nbnHuTeneH uneH; 9. yyactne wm
npekpaTsiBaHe Ha y4YacTue B TbProBCKU M IPaXA4aHCKM APYXKECTBA, KaKTO M NMpexBbprisiHe
Ha OSMNOBE WK akuMK OT TakuBa ApYXecTBa Ha TpeTu nuua; 10. cknoyBaHe Ha 4OroBopu
3a 0OaHKOB KpeguT W 3aeMm; u3gaBaHe Ha 3anucuM Ha 3anoBen W MEHUTENHUUM U
aBanMpaHeTOo Ha TakMBa COENKWU; AOrOBOPW 3a MOPBUYMTENCTBO; yYpeasiBaHe Ha nnoTeka u
3anor BbpXy MMYLLECTBOTO Ha OPYXECTBOTO M W3BbLPLUBAHETO Ha BCHAKAKBM COENKW, C
KOMTO ce obe3neyaBar 3a4bIDKEHUATA HA TPETU NULA; NPEXBBPIISAHE HA HEABWKUMN UMOTU
COBCTBEHOCT Ha ApyXecTBOTO; 11. Ha3Ha4YaBaHe Ha KOMUCUS 3a PErnCTpaunsi u NpoBepkKa
Ha kBopyMa Ha O6woTo cbbpaHune). B YcrtaBa e npeaBuaeHo, LOKOMKOTO pasnopeabute
Ha 3akoHa, u B YyactHocT Ha 3IMMUK, He npegBwxaaT apyro, CbBETHT HA AUPEKTOPUTE Ha
[pyxecTBOTO Aa uma npaeBo Aa B3ema ¢ eanHogyLlume n 6e3 npegBapuTenHoO oBnacTsiBaHe
oT ObLwoTo cbbpaHMe CbOTBETHUTE peLLeHnsa no yn. 236, an. 3 oT TbproBckusi 3aKoH. B
CPOK A0 5 roguvHu OT BMAUCBAHETO Ha M3MEHeHMeTo Ha ycTtaBa oT 27.11.2007 r. B
TbProBCKUSA perncTbp, Ha ocHoBaHue un. 196, an. 1 oT TbproBckus 3akoH, CbBETLT Ha
AOVpEeKTopuTe MMa NpaBO [da B3eMa pelleHMs 3a YBenvyaBaHe Ha kKanuTtana Ha
APY>XeCTBOTO A0 AoCTuraHe Ha obuw, HomuHaneH pasmep ot 100 000 000 (cto mMunuoHa)
neBa, Ypes nsgaBaHe Ha HOBM OBUMKHOBEHW NN NPUBUNETMPOBAHN aKLUN.

10. CbuwiecmeeHu 002080pU Ha Opyxecmeomo, Koumo rnopaxdam delicmeaue,
U3MeHsIm ce unu ce nNpekKpamsieam nopadu NPoMsiHa 8 KOHMpPoJsia Ha OpyXxecmeomo
npu ocbulecmesieaHe Ha 3a0bJ/HKUMESIHO MbpP2080 NnpedsazaHe, u nocneduyume
om msix, oceeH 8 cj/lyyaume Ko2amo pa3KpueaHemo Ha ma3u uHgopmayusi Moxe 0a
NPUYUHU Cepuo3HU epedu Ha OpyXecmeomo,; U3K/IYeHUemo Mo npPedxo0Homo
uspevyeHue He ce Mnpusiaza e cjly4yaume, Ko2amo Opyxecmeomo e ONbXHO 0a
paskpue uHghopmauusima no cusiama Ha 3aKoHa.

Hsama TakvBa gorosopw.

11. Cnopa3symeHusi mexdy Opy)Xecmeomo u ynpasumesiHume My op2aHu unu
cayxumenu 3a usrnjlaujaHe Ha obeswiemeHue npu HarnyckaHe usiu yeoJsIHeHue 6e3
npasHO OCHOBaHUe uJiu fnpu npeKpamsieaHe Ha mpydosume MPasooOMHOWEHUs1 Mo
npuUYUHU,cCe8bP3aHU C MbP2080 rnpedsiazaHe.

Hama TakmBa CcnopasyMeHu4.

Xlll. Undbopmauma no un. 100H, an. 7, 1.1 — 1. 4. ot 3IMIMLK, OoTHOCHO:

1. U3nbnHeHuemo Ha npoepamMama 3a npujlazaHe Ha MeXOYHapOOHO
npusHamume cmaHdapmu 3a o6po KopnopamueHo ynpaeJsieHUe, a Ko2amo makaea
npozpama He e Hajluue - 3a nNpuYyuHume, rnopadu Koumo He e 6usla ul2omeeHa,
Kakmo u 3a cbomeemcmeuemo Ha OellHocmma Ha ynpasumesHume u
KOHMpoOJ/IHume oOp2aHU Ha emMumeHma npe3 u3meknama 2o0uHa C me3u
cmaHOapmu:
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,bl ArFPO” A wma wnsrotBeHa W npueTa nporpama 3a [o06po kKoprnopaTUBHO
ynpaesneHne. OT pgatata Ha npugobusaHe Ha nybnuyeH ctatyt Ha ,bBIf ArPO” AL
AenHocTTa Ha CbBeTa Ha AWPEKTOPUTE € OCblUecTBABaHa B MbfHO CbOTBETCTBME C
HaumoHanHua kogoekc 3a KOpNnopaTUBHO YyrpaBfieHWe, HOPMaTUBHUTE W3UCKBaHUA,
3anoxeHun B T3, 3IMMUK n aktoBeTe no npunaraHeto my. Beuukm uneHoBe Ha CbBeTa Ha
ONPEKTOPUTE OTrOBapsiT Ha 3aKOHOBUTE U3UCKBaHUS 3a 3aeMaHe Ha OfbXHocTTa um. B
n3nbrHeHne Ha mancksaHmnata Ha 3MMUK oTHocHo cbcTaBa Ha CbBeTa Ha gupekTopuTe
Ha nybnu4yHOTO OpyXecTBo, edunH oT uneHosBeTe Ha CH Ha Bl ATPO” e HesaBucum
ANPEKTOP.

2. [lpuyuHume, nopadu kKoumo OdelilHocmma Ha ynpasumesiHume u
KOHmMpoJsIHume op2aHu Ha eMumeHma He e 6usla 8 cbomeemcmaue ¢ npozpamama,
cbomeemHo cbc cmaHlapmume rno m. 1, ako makoea Hecbomeemcmeaue e Hanuuye:

He e Hanuue HecboTBETCTBME.

3. Mepkume, koumo ce npednpuemam 3a npeodoJsisieaHe Ha MPU4YuHUMe Mo m.
2, u 3a usnbJIHEHUe Ha npozpamama 3a 006po KoprnopamueHo yrnpaeJsieHue:

Mpwunarannte B ,6IF AFTPO” ALl Mepkn 3a M3nbiiHEHME Ha MNporpamarta 3a Jobpo
KopnopaTuMBHO YynpaBlieHWe ce cBexaaT [0 YTBbpXKAaBaHe Ha cbrfiacyBaHa MpakTuka
Mexay YneHoBeTe Ha CbBeTa Ha AMPEKTopuTe 3a HabnogeHue, BbTPELUEH KOHTPON W
CaMOKOHTPOJST NMpu AEeNHOCTTa UM.

4. lpeoyeHka Ha nNpozpamMama u rnpeosIoKeHUs1 3a HellHama nPoMsiHa ¢ uesn
nodobpsieaHe npunazaHemo Ha cmaHlapmume 3a 006poO KoOprIopamueHo
ynpaeJsieHue 8 Opyxecmeomo:

Texkywo YneHoBeTe Ha CbBeTa Ha OMPEKTOpUTE MNpeueHsiBaT edeKkTUBHOCTTa Ha
pasnopenbuTte Ha npueTtarta nporpama 3a 4obpo KopnopaTneBHO ynpasneHune Ha ,bIf ATPO”
Al n npunoxeHneTo MM B [OPYXECTBOTO. TsxHaTa nMpeLeHKka Cce OCHOBaBa Ha
WHOMBUOYANHUA UM MEHUIKbPCKM ONUT M Ha HabnwgeHusTa MM Npu ynpasneHMeTo Ha
ApYyrn OpyxecTtBa M3BbH MKOHOMMYeckaTa rpyna Ha ,bIC ATPO” A. 3a npasunHaTta um
npeueHka cnocobcTBa M OBCTOATENCTBOTO, Ye uneHoBeTe Ha CbBeTa Ha gupekTopuTe
cnepaT U ce MHopMMpaT 3a CBETOBHUTE TEHAEHUUM MpU KOPNopaTUBHOTO ynpaBrieHue,
Bb3npuematr u npusexgat B Jgeucteue B ,BIC ATPO” Al akTyanHu wmexaHusmu,
rapaHTupalln cnasBaHeTO Ha CTaHOapTUTE U ynpaBfeHUeTo Ha APYXeCTBOTO B MHTeEpecC
Ha BCUYKM aKumoHepu. KbM MomeHTa — 3a namunnHanara 2015 r. n HactodwaTta 2016 r. He e
oTbenssaHa HeobXxoAMMOCT OT TMpeoueHKa W npoMsiHa Ha nporpamata 3a [obpo
KoprnopatmeHo YynpasneHue Ha ,bIr AFPO” ALl n Bb3npueTuTe NpakTUKU Npy npunaraHeTo
n.

Ha ocHoBaHue un. 32, an.1, 1.3 ot HAPELLBA Ne 2 ot 17.09.2003 r. 3a npocnektute
npy nNyoénvyHO npegnaraHe M OONyCKaHe OO0 TbProBMS Ha perynvpaH nasap Ha LEHHM
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KHWXa W 3a paskpuBaHETO Ha WHdopmauuss oT nybnuyHuTe apyxXectBa W Apyrurte
eMUTEHTU Ha LUEHHW KHMWXKa KaTo 4acT OT roguwHusa duxHaHcos otyet, .BIT AFPO" Al
npeacrtaBa uarotBeHata oT CbBeTta Ha gupektopute Ha BT AITPO" ALl lNporpama 3a
npunaraHe Ha MeXAyHapoaHO npu3HaTtuTe cTaHgaptv 3a [06po  KOpnopaTUBHO
ynpasneHnue Ha "BIr ATPO" ALl — otyet 3a 2015 1. n 3aga4ym 3a 2016 .

3a nepuopa cnep aartarta, KbM KOSTO € CbCTaBEH UHAUBUAYANHUS (DUHAHCOB OTYET,
A0 fJaTata Ha 3aBepkata My He ca HacTbnuau ApPYr¥ BaXKHU W/unu 3HauuTenHu 3a
AENHOCTTa Ha NpeanpuUATUETO HeKopurupawm cbOUTUsi, HEONOBECTSIBAHETO Ha KOUTO ©u
NOBMUANO 3a BAPHOTO U YECTHO NpeacTaBsHe Ha (PUHAHCOBUTE OTHYETM.

rp.BapHa
29.02.2016 . NanbnHuTeneH [




BIr ArPO Al 25
KoHconuaupaH huHaHcoB oT4YeT
31 pexemspu 2015 .

Konconm:mpan OTYeT 3a (bIIIHaHCOBOTO CbCTOAHMUE

MosicHeHue 31 nekemBpuU 31 nekemBpu
2015 2014
000 nB.. '000 nB..
AKTUBU
OunroTpaiHu akTUBKU
MmoTu, malmHn, copbxeHns u obopyasaHe 4 54 554 56 523
HemartepuanHu aktusm 6 132 159
AKTMBM NO OTCPOMEHU AaHbUM 7 10 25
54 696 56 707
KpaTkoTpanHu akTuBsm
MaTtepuantu 3anacu 8 15 766 12 298
TbproBcku B3eMaHus 9 6 254 11 420
B3emaHusa oT Apyru cCBbp3aHu nuua 28 14 700 14 671
AaHbYHu B3eMaHus 1" 114 98
Opyru B3emanus 10 4 525 2 066
[MapuyHu cpeacTea 12 42 182
41 401 40 735
O6wo akTueun 96 097 97 442

S )w-' .- ’ ~ ’

rﬁepaanenua 4acT OT Hero.
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KOHCOJ’IMAMP&H oT4yeT 3a qmuam:oaoro CbCTOAHUE

MosicHeHue 31 pekemBpu 31 pekemBpu
2015 2014
'000 nB.. '000 nB..
Kanutan
AKLMOHEpeH KanuTan 40 357 40 357
Pesepsu 3 306 2 840
PuHaHcoB pesynTar 18 787 19 248
KanuTtan, npuHagnexaly Ha akumoHepuTe Ha
NPeAnpUATUETO - Malika 62 450 62 445
O6uo cobecTBEH KanuTan 13 62 450 62 445
Macueu
OwbnrocpoyHu nacuem
OTnoxeHun aoxoau 15 421 521
[Macueu No OTCPOYEHM AaHBbUM 7 222 226
643 747
KpaTtkocpouHuu nacueu
KpaTkocpoyHu hmHaHcoBM nacven 14 30 057 31199
3aabmKeHUs KbM ApYyrv CBbP3aHn nuua 28 378 492
TbpProBCckM 3agbimKeHns 18 218 237
[aHbyHy 3aabmKeHns 16 198 304
3aabmkeHus KbM nepcoHana v OCUrypuTenHu
WNHCTUTYLIK 17 321 327
OTnoxeHu aoxoau 15 95 97
[pyru 3agbmkeHus 19 1737 1594
33 004 34 250
0O6wo nacueu 33 647 34 997

O6Wo KanuTan u nacusm 96 097 97 442
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KoHconuaupaH otyeT 3a BCceobxBaTHMUA aoxon

MoscHeHue 31 pekemBpu 31 pekemBpu
2015 2014
'000 nB. '000 nB.
Mpuxoau oT npogaxou 20 121 216 130 562
Opyru goxoau 21 5293 6 844
Pa3xoau 3a matepuanu 22 (9 473) (10 423)
Pasxoawu 3a BbHLWHW yCcryru 23 (11 035) (10 690)
Pa3xoau 3a Bb3HarpaxxaeHus 18 (4 237) (4 358)
Pasxoau 3a amoptusauus 46 (2 435) (2 386)
[Opyru pasxoau 24 (2772) (2 235)
CebecTonHOCT Ha NpoAafeHnTe CTOKM (94 767) (103 124)
lMpomMeHu B HANUYHOCTUTE Ha roToBa NPOAYKUNS W
He3aBbpLUEHO NPOU3BOACTBO 2 358 2 482
PeaynTtat ot onepatuBHa AelHOCT 4148 6 672
Pa3xoau 3a nuxeu,HETHO 25 (948) (843)
Opyrv duHaHCOBM NpUXoan/pasxoamn,HETHO 26 (37) (647)
PesynTar 3a nepuopa npeau faHbum 3163 5182
Pasxogwn 3a gaHbuu, HETHO (333) (480)
HeTeH pe3ynTart 3a nepuoga 2830 4702
[pyr BceobxBaTeH [0X04 3a Nnepuoaa, HETHO OT
[aHbKa BbpXy A0XoAa - -
CyMa Ha BceobGxBaTHUSA A0X0A 3a nepuoaa 2 830 4702
HeteH peaynTtar 3a nepuoaa, npuHaanexau Ha
aKUMOHepuTe Ha NpeanpuUsaTUETO - Mainka 2830 4702

[oxop Ha akuus

Waroteun: ‘
| BynkaHcyfi+E Q
[Oara: 29 despyapu 201

3aeepun cwrnacHo oautopcku | aoknag COTMM «Oaut 95» OO OTroBopeH oauTop:
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KoHconuaupaH oTyeT 3a napuyHuTe notoum (Npsik meron)

- — 31 ,queMz%;;; 31 Aexeh;%p::
'000 ne. '000 ne.

OnepaTtuBHa genHocT
[MocTbNNEHUS OT KNUEHTH 132 443 132 929
Mnawanus Ha gocTasynum (126 793) (147 532)
lMnawaHus KM NepcoHana n OCUrypUTENHU UHCTUTYLUK (4 270) (4 506)
MnateHn aaHbUM BbpXY nevanbata (426) (463)
MocTbnneHns oT KOCBEHW AaHbLUM 1918 3 946
MnarteHun kocBeHu gaHbUW (490) (854)
MocTbnNneHus OT AUPEKTHU NNaljaHus Ha nnowl W ap.
duHaHcparus 5139 5 441
[pyru nocTbnneHus /nnawanus ot onepaTueHa AeNHOCT 825 136
HeTeH napuyeH NOTOK OT onepaTuBHa AeNHOCT 8 346 (10 903)
WHBECTULUMOHHA AeNHOCT
Mpoaaxba Ha AbnroTpanHn akTuem 451 1001
MpuaobueaHe Ha AbNroTpanHn aKTUBK (997) (2 476)
HeTeH napuyeH NOTOK OT MHBECTULMOHHA AEeMHOCT (546) (1 475)
®uUHaHCOBa AeMHOCT
[MocTbNNEHUs OT NONYYeHW U NPefOCTaBEeHN 3aemMu 146 303 158 724
MnawaHus no nony4eHun U NpeaocTaBeHn 3aemMu (150 447) (141 309)
Mnartexun nuxsu (1 030) (818)
Monyuyexun nuxsu 70 26
Mnartexu guenaeHTn (2 825) (4 036)
[pyru nocTbnnexus/nnaljaqus 3a puHaHcoBa 4eMHOCT 14 (117)
HeTeH napu4eH NoTok oT (hMHaHCOBa AeMHOCT (7 915) 12 470
Meyan6a oT BanyTHa NpeoueHka Ha NapuyHu cpeacTea (25) (26)
HeTHo yBenuyeHue Ha napuyHuTe cpeacTea (115)
MapuyHu cpeacTea B HA4anoTo Ha nepuoaa 12 182
MapuyHu cpeacTBa B Kpas Ha nepuoaa 12 42

Uanwnuutenen AdupekTop:
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KOHCOI’IMAMpaH OTYeT 3a NpoMeHUTe B cobcTBeHUA KanuTan

Cob6cTBeH kanuTan, npuHaanexaty
Ha aKLUMOHEepUTE Ha NPeanpUsTUETO -

Manka O6wo kanuTan

OcHoBeH O — ®uHaHCOB

Beuuku cymu ca B '000 ne. Kanutan P pesynrart
Cango kem 1 siHyapu 2014 r. 40 357 2704 18 718 61779
~— HeTteH pesynTar 3a nepuoaa 4702 4702
PasnpeneneHve Ha nevanba, B T.u. 136 (4 172) (4 036)
- 3a auBuAOEHT (4 036) (4 036)
Canpo kem 31 nekemBpu 2014 . 40 357 2 840 19 248 62 445
Canpo kM 1 siHyapu 2015 r. 40 357 2 840 19 248 62 445
HeteH pesyntart 3a nepuoga 2 830 2 830
Paanpegenenve Ha ne4yanba, B T.u. 466 (3 291) (2 825)
- 3a AVBULEHT (2 825) (2 825)
Canpgo kbm 31 pekemBpu 2015 . 40 357 3 306 18 787 62 450

Herkos /

[ara [4"'32‘”6‘ r
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MosicHeHMA KbM KOHconuaupaHus PUHAHCOB OTYeT

1. O6wa nudopmauus

,bl ATPO” Al e peructpMpaHo KaTto akuMOHepHO ApyxecTBo Ha 07 toHu 2007 r., cbrmacHo
n3nckBaHmsTa Ha Tbproeckus 3akoH, ¢ upmeHo aeno No 2759 ot 2007 r. no onuca Ha BapHeHcku
OKpPBXXEH Cbp C peructpupan kanutan 50 xun. nB.., pasnpeaened B 50 000 6pos 06MKHOBEHN MOMMEHHMN
akumu C MpaBo Ha rnac ¢ HoMuHanHa ctonHocT 1 nes BcsAka. CeganuuLeTo M agpechT Ha ynpaBneHne
e rp. BapHa, yn. ,[eHepan Kones” 12.

,blr ATPO” ALl e ¢ egHoOCTEeNeHHa cMcTeMa Ha ynpaBreHue, KoaTo BkrouBa CbBeT Ha AupekTopuTe B
cbcTaB: HeHko Minues HeHkoB — npegcenaten v ynedose: dannen Mnues HeHkoB 1 BaHss AtaHacoBa
Beescka. Npeactaensea ce ot Npegcenatens HeHko MnneB HeHkoB 1 oT V3NbnHUTENHUA AMpEKTOP
Janven nnes HeHkoB - 3aegHO 1 NOOTAENHO.

B pesyntat Ha npeobGpasyBaHe npe3 2007 r. kanutana Ha ,bIC ATPO” Al ce npomeHsa oT 50 000 Ha
40 357 440 ns..

C pelweHne Ha BapHeHckn okpbxeH cba oT 06 gekempu 2007 r. kanutansT Ha bl ATPO” A ce
pasnpegens B 40 357 440 6pos obukHoBeHN, cBOBGOAHO NMpexBbprsiemMu, 6e3HanuyHn akumun ¢ npaBo
Ha eduH rnac Bcska U HOMMHaNHa CTonHocT 1 neB BCsAkKa.

OcHoBHaTa genHocT Ha ['pynaTa ce CbCTOM OT:
o [Ipon3BOACTBO Ha CECKOCTOMaHCcKa NPoayKumus;
e l/I3BbpLuBaHe Ha ycnyru;
e TbproBusi HA CTOKMK.

2. OcHoBa 3a U3roTBsiHe HaA MeXAWUHHUTEe KOHconuaupaHum punHaHCOBM OTYETHU

KoHconugupaHute oMHaHCOBK OTYETU Ha [pynaTa ca M3roTBeHM B CbOTBETCTBUE C MexayHapoaHuTe
cTaHgapTh 3a mHaHcoBu otyeTn (MCPO), npueTtn oT EBponenckata KOMUCUA CbrnacHo PernameHT
(EO) Ne 1606/2002 Ha EBponeickns napnaMmeHT n Ha CbBeTa oT 19 tonm 2002 r. 3a npunaraHeTo Ha
MeXOyHapoOHUTE CYETOBOAHM CTaHOApPTW.

2.1. [pomMeHM B cHeTOoBOAHATA NOMUTMKA — OBLLM MOMOXEHUSs

HoBM 1 u3ameHeHn cTaHgapTu, nNpueTu 3a npunaraHe ot EBponenckusa cuio3, B cuna 3a roguwHute
nepuvoawm, sanoysaium Ha 01 aHyapu 2015 .

B kpas Ha 2012 r. EK npue wnameHeHna Ha MCC 36 ,0O06esueHka Ha akTuBW’, NO OTHOLUEHWE
OMNoBEeCTABaHUATA Ha Bb3CTaHOBMMAaTa CTOMHOCT Ha HedWMHAHCOBM akTMBW. ToBa W3MEHEHWe
npeMaxea onpeneneHn OMoBeCTABaHUA Ha B3CTaHOBMMAaTa CTOMHOCT Ha €AWHUUMTE reHepupaim
napuyHKu notouu, konto 64axa sknodeHn B MCC 36 ¢ nsgasanHeto Ha MC®PO 13. [NpomsaHaTa He okasa
BNUSIHNE BbPXY (bMHaHCOBUTE oT4eTu Ha [pynara.

M3meHeHneto Ha MCC39 ,OnHaHCOBM WHCTPYMEHTWU: MpuU3HaBaHe W OueHsiBaHe”, npueTto 3a
npunoxeHue B EC B kpasd Ha 2012 r. e 3a HoBauus Ha gepuBaTu U NpoabiHKaBaHETO Ha OTYMTAHE Ha
xempxkmpaHeTo. CbrnacHo MCC 39 HoBaumss Ha OepuBaTh KbM LEHTPanuanpaHn KOHTpareHTu Lie
[oBede A0 npekpaTdBaHe Ha OoTYMTaHe Ha XemkupaHeTo. MIaMeHeHneTo npeaocTaBs ocBoboXaaBaHe
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OT M3NCKBAHETO 3a MNpeyctaHoBABaAHE OTYUTAHETO Ha XePKMpaHeTO, Korato HoBauuA Ha XeaxXupall
MHCTPYMEHT OTroBapd Ha onpeneneHn Kputepuu. [okonkoTto prnaTa HE npunara OT4yuUTaHe Ha
XeaKmpaHeTo, UISMEeHEeHNETO HAMa 3Ha4YUTENHO Bb3JencTBmne BBbpPXY CbI/IHaHCOBI/ITe OTHETWN.

Hoeunat MC®O 10 ,KoHconugmpaHun domHaHcoBM oT4eTn” e npueT 3a npunoxerHune B EC Ha 11.12.2012
r., Kato BbBexaa HoBa AedUHMUMS U NPU3HaAUM Ha KOHTpors, 6e3 ga NPOMEHs KOHCONMMAALWOHHUTE
npoueaypu. B Tasu Bpb3ka e npomeHeH n MCC 27 KoHconuaupaHu v mHauBuMayanHu (OUHAHCOBU
oTYyeTW, KaTo 3arnaBmeTo Ha To3n ctaHgapT ot 01.01.2014 r. e MCC 27 UHauBmayanHu cmMHaHCOBU
OTYETU U CbAbPXa CaMO M3UCKBaHUATA 3a MHAMBUAOYaANHUTE (PMHAHCOBM OTYETU Ha NpeanpuUATUETO-
marika. C BbBexgaHeTo Ha MCPO 10 ce otmeHss PassacHeHne MNMKP 12 KoHconupaums —npeanpusatus
CbC cneuunanHo npegHasHadveHue. B kpas Ha 2013 r. e NnpneTn N3MeHEHWEe B TO3MN CTaHOAPT, OTHACSLLN
ce 00 ,MHBECTULMNOHHUTE NpeanpuaTns’.

Cobuwo Ha 11.12.2012 7., e npueT HoBuss MC®PO 11 ,CbBMECTHM genHocTn”, konTo oTMeHss MCC 31
Oanose B cbBMecTHU npeanpuatusa u NKP 13 CbBMECTHO KOHTpONMpaHu NpeanpuaTns — HenapuyHu
BHOCKM OT KOHTponupawuTe cbapyxHuun. OCHOBHaTa MpoMsAHa B HOBUSA CTaHAapT, B CpaBHEHWE
oTMmeHeHnss MCC 31, e BbB (hoKyca BbpXy NpaBaTa W 3adbliDKEeHUsITa Ha CTpaHUTe NO CbBMETHaTa
OeNHOCT, a He HerosaTa npaBHa ¢opma. CbBMECTHUTE AENHOCTU ce orpaHuyaBaTt Ao 2 Buaa:
CbBMECTHM oOnepaumm N CbBMECTHO-KOHTPOMMPaHU MpeanpuaTusd, a CbBMECTHO KOHTPOSNMpaHuTe
akTmBum otnagar. [lponopuuoHanHo KOHCONMAMpaHe Ha CbBMECTHW Mpeanpusatvs Bede He e
pa3pelieHo. KbM MomeHTa ['pynarta HaMa AenHoCTK, nonagaiwm B obxsaTa Ha TO3u cTaH4apT.

C BbBexagaHeTto Ha MCPO 10 n MC®O 11 ce BbBexaa HoBo 3arnasve Ha MCC 28 — ,MIHBecTuLUuK B
acoummpaHm 1 CbBMECTHU npeanpuatns’. CbabpXaHMETO Ha cTaHdapTa € HEMPOMEHEHO A0 CTENeH,
oTpassiBallla MOCTaHOBKUTE B HOBUTE CTaHAAPTMW.

OtHoBO Ha 11.12.2012 r. e npueT HoBua MCPO 12 ,OnoBecTaABaHE Ha ASAMOBM ydacTusd B Opyru
npeanpuaTns”, KOUTO CbAbpPXKa N3NCKBaHMSA 3a ONOBECTABAHE Ha BCMYKM POPMU Ha OANOBO y4acTne B
ApYyrn nNpeanpuaTUs, BKOYMTENHO CbBMECTHU OENHOCTU, acouunpaHn NpeanpusTis, CTPYKTYpupaHu
npeanpuaTvsa u gpyru 3agbdanaHcoBu nHBectuummn. B kpas Ha 2013 roguHa ca npueTu NpoMeHn B TO3U
CcTaHOapT, BbBeXdalluM HOBU W3NCKBAHMSI 3a OMOBECTSIBAHE MO OTHOLWIEHWE Ha MHBECTULMOHHUTE
npeanpuaThs, KaTo B Tasu Bpb3ka ce npoMeHs n MCC 27 UnansmayanHu domHaHcoBm oTtyeTw. [pynaTa
€ NpUoXxmna Te3nm N3MeHeHUs1, KOeTo He BoAW 40 NPOMEHM B NpeaxoaHn nepnoau.

Mpes anpun 2013 r. EK npue npomeHn B Tpute HoBu ctaHgapta — MC®O 10, MCPO 11, MCPO 12 —
nsgageHn ot CMCC npes 2012 r., ¢ KOUTO ce NpedocTaBs OOMbIHUTENHO ocBoboxagaBaHe OT
N3NCKBAHETO 3a MbJIHO NpwunaraHe ¢ obpaTHa cuna npu NpeMMHaABaHETO KbM Te3n CTaHO4apTw.

PassicHeHneto KPMC®O 21 ,Hanosn”, usgageHo ot CMCC Ha 20.05.2013r., e npueTto oT EK npes m.
OHn 2014 r., c HavanHa gata Ha npunaraHe 17.06.2014 r. n gaBa OTroBOp Ha BbNpoca Kora crieasa aa
ce Npu3Hae 3agbiDKeHMe 3a nrawaHe Ha Hanosu B obxeata Ha MCC 37 ,lpoBunsnn”. PassaicHeHneTo
pasrnexna KakBo € 3aabikaBalwo CbOuTue, KOeTo nopaxaa 3adbiMKEHMETO 3a NnawaHe Ha Hanor 1
Kora To TpsibBa ga 6bae npmnsHato. KbM MOMEHTa TOBa passiCHEHUE He e NPUIoXUMo 3a pynara.

Mpe3 m. OekemBpu 2014 r. ot 01.02.2015 r. e npueto ot EK 3a npunaraHe nameHenne 8 MCC 19
30X0ON Ha HaeTu nuua”, KoeTo uma 3a uen ga OnpocTU U U3SICHM OTYUTAHETO Ha CBbp3aHuTe C
nnaHoBe 3a AeUHNPaHN JOXOAMN BHOCKWU Ha CIYKUTENW UNKN TPETU CTpaHu. ['pynaTta HsaMa niaHoBe C
aedrHupaHm oXoam u ehekT BbpXy OTYETUTE MY € Marko BEPOSITEH.

MlNoguwHnte nogobpeHuss Ha MexayHapodHuTe cTaHgapTu 3a oTdiTaHe, uukbn 2010-2012 .
nyonukyBaHn oT CMCC Ha 12.12.2013 r ca npuetu oT EK Ha 17.12.2014 r. n BKtoYBaT:
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-NiameHeHne Ha MCOPO 2 ,lMnawaHe Ha 6asa Ha akuuu®, ¢ KOeTo ce MPOMEeHAT geduHuUuuTe 3a
,Ma3apHoO ycrnoBue”, ,ycnoBue Ha npuaodbmesaHe” u ce AOobaBAaAT geduHULMUTE 3a ,YCNoBUE 3a
pesyntatu’ u ,ycriosue 3a pabora’;

-'ameHeHne Ha MCPO 3 ,busHec kOMOBUHALMN® OTHOCHO ,Bb3HarpaXxgeHNeTo nog ycrosme” 1 HaunHa
Ha OTYMTaHe Ha NpoMeHuTe B Hero. Kato cneacTBue oT M3SMEHEHWETO B TO3U CTaHAAPT, Ce MPOMEHSIT U
MC®O 9 ,dunHaHcoBM MHCTPYMEHTU” /Bce owle Henpuet 3a npunaraHe B EC/, MCC 37 ,[Mposusnn,
YCNOBHU nacueu 1 ycnosHu aktnen” n MCC 39 ,®dnHaHCOBU MHCTPYMEHTU: NpU3HaBaHe 1 oueHsBaHe”;

- NameHeHne Ha MC®O 8 ,OnepaTMBHM CErMEHTU”, NpPeLM3npaLLo OMNoBeCTsABaHaTa MHOpMaLMs U
paBHEHUS;

- NameHeHns Ha MCC 16 ,Mmotu, mawmHn n cbopbxeHna” n MCC 38 ,HemaTepuanHu aktusu’,
NosicCHABAaLLUW TPeTUPAHETO Ha akTUBW NpU MoJena Ha npeoLeHeHaTa CTOMHOCT;

- NameHeHne Ha MCC 24 ,OnoBecTsiBaHe Ha CBbp3aHu nvua’, BbBEXOaLWo NOHATUETO ,YNpaBnsiBaLlo
npeanpusaTMe” BKMKOYBAHETO MY B Kpbra Ha CBbp3aHUTE fMUa M OMNOBECTSABAHETO Ha pasxoauTe,
npenocTaBsHM OT TakoBa npeanpusTue.

lNocoyeHnTe NpomMeHn BAM3aT B CMna 3a roguiHuTe nepuogu, 3anoysawm Ha unu cneg 01 onm 2014 r.
N HE Ce OYaKBa a OKaXKaT CbLLECTBEHO BNMsIHME BbPXY (oMHAHCOBUTE OTYeTU Ha [pynara.

Ha 18.12.2014 r. EK npue 3a npunaraHe n oguwHute nogodpeHns Ha MexayHapogHuTe cTaH4apTu
3a oT4ymnTaHe, umkbn 2011-2013 r, obnukyBaHn ot CMCC Ha 12.12.2013 r.:

- NameHeHne Ha MC®PO 3 ,busHec komOBuHaumn” yTOUYHABALLO, Ye TO3M CTaHAapT He ce npunara 3a
CYETOBOOHOTO OTYMTAHE Ha 0Opa3yBaHETO HA CbBMECTHO NMpeanpusaTue BbB (OMHAHCOBUTE OTYETU Ha
CaMOTO CbBMECTHO NpeanpusTue;

- NameHeHne Ha MC®PO 13 ,OueHsiBaHe NoO cnpaBeasiMBa CTOMHOCT', C KOETO ce npeuusunpa, 4e
Nno3oBaBaHETO Ha (QUHAHCOBWU aKTMBU MMM (PMHAHCOBM MACUBM C KOMMEHCUpALUM CE MO3MLMU KbM
nasapHM pUCKOBE UMW KPEAUTEH PUCK Ha KOHTpareHTa ca NpuUroXumm 3a BCUYKM OOroBopu B obxBaTta
Ha MCC 39 nnu MC®O 9, He3aBnCcMMO OT TOBa Aanu OTroBapAT Ha onpegeneHudTa 3a UHaAHCOBU
akTmBu unn comHaHcosm nacmeun B MCC 32 ,dMHaHCOBM MHCTPYMEHTU: ONOBECTSBaHE”;

- ameHeHne Ha MCC 40 ,IHBECTULMOHHN MMOTKU”, C KOETO ce obpblia BHUMaHME Ha MpaBuIHaTa
npeLeHka npu onpegensHeTo ganu nNpMaobuT MHBECTULMOHEH MMOT e nNpugobrneBaHe Ha akTuB /rpyna
aktmeu/ unu 6msHec KomOMpauusi, KaTo 3a uenta e HeobxoaMMo OTAENHO npunaraHe Ha ABaTa
cTaHgapta. ToBa M3MeEHEHME He ce npunara pPeTPOCrNeKTUBHO W He W3M3CKBA KOPEKUMM Ha
npngodbuTuTe B NpeaxogHn nepnoamn MHBECTULIMOHHN MMOTW, OCBEH ako NpeanpuaTMeTo He peLun aa ro
NPWUIoXK, ako pasnonara ¢ Heobxogumara 3a uenta MHopmMaums.

NocouyeHnTe NpomMeHn BNM3aT B cMna 3a roguiHuTe nepuoagu, 3anoysawimn Ha unu cneg 01 onm 2014 r.
N He ce 04aKBa Aa oKaXkaT CbLLECTBEHO BIMSIHME BbPXY (OUHAHCOBUTE OTYeTH Ha [pynaTa.

[Ba HoBu ctaHgapta — MC®O 9 ,duHaHcoBu nHCTpyMmeHTU” 1 MCPO 15 [Mpuxogm oT JoroBopwu ¢
knueHTn” ca nsgageHn ot CMCC npes nocnegHuTe rogMHu, HO BCE OLLE HE Ca NPUETU 3a NPUNOXeHNe
oT EBponerickua cbto3. Tean ctaHgapT HaAMa Ada Bnssart B cuna npegu 2017 rogmHa nopagn KoeTo
['pynarta Bce olle He € OLEeHUIT0 edoekTa OT TAXHOTO npunaraHe.
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3. CueToBOAHa NonuTuKa

3.1 OO6wun nonoxeHna
Haii-3HaumMmnte CYETOBOAHW MOMUTMKK, MpuUNaraHn MNpu W3roTBAHETO Ha Te3n KOHCONMMAMpaHu
bUHAHCOBW OTYETU, Ca NPeACTaBEHN MNO-40ry.

KOHCOJ'II/I/J,I/IpaHI/IFIT C*)VIHaHCOB OTYEeT € U3INoTBEH Mpu cna3BaHe Ha npuHuMna Ha UCTopuyeckaTta LeHa,
MO,D,VI(*)VILI,VIpaH B onpepeneHun cnydam ¢ npeoueHkaTta Ha HAKOU akTnBu U nacuBu. basnte 3a oueHkaTta
Ca onoBecCTeHU I'IO,D,pO6H0 B cHeToBOAHaTa NOJINTUKaA KbM KOHCOJIMONPaAHUA (*)VIHaHCOB OT4erT.

CnepnBa fa ce otbenexu, Ye nNpu M3roTBAHETO HA NPeACTaBEHUTE KOHCONMAMPAHU (PMHAHCOBW OTYETU
Ca M3Mon3BaHN CYETOBOAHWN OLEHKM U AonyckaHus. Bbnpekn 4e Te3n oueHkn ca 6asmpaHu Ha Haii-
MbAHOTO MO3HAaBaHEe Ha TEeKyLWUTe CbOWUTUSE U OEeNCTBMSA OT CTpaHa Ha PbKOBOACTBOTO, peasnHuTe
pesynTtati morat Aa 6baat pasnmMyHu OT HanpaBeHUTE OLEHKN U JOMYCKaHWS.

dunHaHcoBMAT OTYET e npeacTtaBeH B cbotBeTcTBMEe ¢ MCC 1 ,[MpeactaBsHe HA OMHAHCOBU OTYETU”
(peBuaupan 2010 r.). MpynaTta npue ga npeacTtaBs oT4eTa 3a BCeOOXBATHUA JOXOA B €AMHEH OTYET.
pynaTa e npuena fga npegcrtaBsi €0MH CPaBHUTENEH NEPUOL BbB BCUYKM Cry4vau.

3.2 KoHconupauun

AbliepHn ca Te3n NpeanpuaThs, KOUTO Ce HamMmmMpaT NnoA KoHTpona Ha pynaTa, kosaTo Mma BnacTTa aa
pbKoBOAM (bMHaHCOBaTa M onepaTMBHA NonuTuka. MNpegnpuaTveTo-marika ynpaxHsBa KOHTPOM 4vpes
NpaBOTO CK Ha rnac.

Hepeanuanpanm neyandbu wn 3arybu oT TpaH3akumm B [pynata mexgy ceneMTte [pyXecTBa ca
enMMUHMpaHn. HepeanuampaHu 3arybum oT BbTPELLHO-TpYynoBa npogaxba Ha akTUBM ce enuMuHMparT 3a
uenute Ha KoHconupauusta. CbOTBETHUTE akTMBM crieqBa da OboaT TecTBaHM 3a obesleHka oT
rnegHa Todka Ha pynara.

KoHconuanpaHmaT oMHAHCOB OTYET € U3rOTBEH MpY crasBaHe Ha MpuHLUMMNa Ha UcTopuyeckaTa LieHa,
MoauduLMpaH B onpeaeneHun cryyam ¢ npeoLeHKaTa Ha HAKOW akTuBM M nacueu. basute 3a oueHkaTa
ca ornoBecTeHW noapobHO B cyeToBOAHaTa nonuTuka kbM KoHconuaupaHust ¢pUHaAHCOB OTYeET.
KoHconuaupaHute UHAHCOBM OTYETU ca M3rOTBEHM MpM CchasBaHe Ha npuHuMna 3a AencTeallo
npeanpusaTue.

®duHaHcoBMTE OT4eTM Ha [pynata koHconuaupat kbm 31 gekemspu 2015 r. Te3am Ha cegemTte
Apy)XecTBa, onucaHu no-gony, Kouto ca AvwepHu Ha bl AFPO” A u  dopmupat 3aegHo
MKOHOMMYEeCKa rpyna.

Mme Ha ABLLLEPHOTO OPYXECTBO 31 pekemBpU yyacTtue 31 pekemBpu y4yacTtue
2015 2014
‘000 nB. % ‘000 nB. %

Bynnopt EALl 1020 100 1020 100
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BI" Arpo Tbproecka komnadna EOO[ 2130 100 2130 86

BI" Arpo Cknagoso ctonaHctBo EOO[] 29 373 100 29 373 100

KaHnonyc MNpouecnHr EOOL 38 100 38 100

Arpu J1ab Kontpon EOQ[ 30 100 30 100

BI" Arpo Pactutenna 3awuta EOO[ 1420 100 1420 80

BI' Arpo 3emenencka komnavusa EOOL 7104 100 7104 100
41 115 41 115

[pyxectBaTa ca peructpupanu B Penybnuvka bbunrapus.

AKuMUTE N gsnoeeTe Ha ObllepHuTe npeanpuaTna He ca permctpupaHn Ha ny6anHa 60pca n nopaaun
Tas3n npnydnHa He MoXxe fa obaoe yCTaHOBEHa TAXHaTa crnpaBseaiinBa CTOMHOCT.

3.3 Cpenku B YyxaecTpaHHa BanyTta

KoHconuaupaHute ¢uHaHcoBM oTtyeTn Ha pynaTta ca msrotBeHu B Obnrapcku nesa (NB.) n ToBa €
OoTyeTHaTa Banyta Ha [pynaTa.

Cpoenkute B YykgecTpaHHa BanyTa Cce OoTyuMTaT Npu MbpBOHAYanHOTO MM NpU3HaBaHe B OTYETHaTa
BanyTta Ha [pynata no odmumanHua obMeHeH Kypc 3a [eHs Ha caenkaTta (06sBeHust (PUKCUMHI Ha
Bbnrapcka HapogHa 6aHka). lNMpuxoguTe M pasxoouTe OT KYPCOBM PasfivMKW, KOMTO Bb3HUKBAT Mpu
ypexnaHeTo Ha Te3n CAENKN U NPEOLIEHSIBAHETO Ha MapuUYHUTE NO3ULUK B YyKOecTpaHHa BanyTta B
Kpast Ha nepuopa, ca otpaseHn B KoHconuampanus OTyeT 3a BcebGXBaTHWUSA Ooxon Ha peda “opyru
PUHaAHCOBK NpUXoaun 1 pasxoau’.

BanytHuaTt ©6opa B bwnrapus € BbBedeH Ha 1 tonu 1997 1. B M3NbIIHEHME HaA NPEnopbKUTE Ha
MexgyHapogHua BanyteH ®ong (MB®) u nbpBoHayanHo CTOMHOCTTa Ha Owbnrapckusi nes ©Oe
dukcMpaHa KbM CTOMHOCTTa Ha repmMaHckata mapka B cboTHoweHue 1:1. Cnean BbBexXgaHeTo Ha
€eBpOoTO ObnrapckmaT nee 6e dukcmpaH KbM eBpoTOo B cboTHoweHe 1EUR = 1.95583 n..

3.4 Mpuxoaun u pasxoam

Mpuxogute ce oueHsIBAaT NO CrnpaBedsiMBa CTOMHOCT Ha MOSlyYEHOTO MW MOAJSIEXALLOTO Ha
nonyyaBaHe nnaiwjaHe wuiy Bb3Me3asiBaHe, KaTo Ce OT4MTa cyMaTa Ha BCUYKU TbProBCKM OTCTBLIMKU U
konuyecTBeHn pabatu, HanpaBeHn oT pynaTa. MNpu 3aMsHa Ha CXOAHW aKTUBM, KOMTO MMAaT CXOAHa
LieHa, pa3msiHaTa He ce pasrnexaa KaTo cAerka, KoaTo reHepupa npuxoau.

Mpun npoaax6a Ha CTOKM NpUXOAbT Ce NpU3HaBa, KoraTo ca U3MbJIHEHN CNeAHUTE YCIOBUS:
e [pynaTta e npexBbpnuna sHa4YMTENHNTE PUCKOBE U NON3N OT COOCTBEHOCTTa BbPXY CTOKUTE Ha
KynyBaua;
e [pynaTta He e 3anasuna NpoAb/KaBaLlo y4acTue B yNpaBleHMEeTo Ha CTOKUTE UINN edpeKTUBEH
KOHTPOM BbPXY THX;
e cymaTa Ha npuxoaa Moxe Aa 6be HageXaHo OLEHEeHa;
e BEpPOSITHO € UKOHOMUYECKUTE NU3roamn oT caenkaTa ga 6baaT nonyyYeHu;
e HanpaBeHWUTe pas3xoau UMM Tesu, KOUTO NPeAcTon Aa ObAaT HanpaBeHW, MoraT HageXxaHo aa
ObOaT oLeHeHMN.
MpuxoabT, cBbp3aH CbC CAernka Mo NPenocTaBsiHE Ha YCnyru, ce NnpusHaBa, Korato pes3ynTaTbT OT
caernkata Mo)ke HaJeXaHo Aa ce OLEeHW.



BIr ATPO Al 35
KoHconuanpaH doMHaHCOB OT4eT
31 npekemBpu 2015r.

OnepaTtuBHWTE pasxoau ce npuaHaBaT B KoHconuapaHus OT4YeT 3a BCeOobOXBaTHUS [OXO4 B MOMEHTa
Ha nomnsBaHe Ha ycryrata WM KbM JaTtaTta Ha TAXHOTO Bb3HWKBaHe. PasxoauTte no rapaHumm ce
npu3HaBaT U ce 0Tpa3sBaT CpeLLy HanpaBeHaTa NPOBU3Ns NpU NpU3HaBaHe Ha CbOTBETHUS NPUXOA.

anIXO,D,VITe OT NIMXBU Ce€ OTYUTAaT TEeKyWwo No MeToda Ha e(*)eKTVIBHVIﬂ JINXBEH NPOLEHT. anIXOE,VITe oT
ONBMOEHTU Ce Npu3HaBaT B MOMEeHTa Ha Bb3HMKBaHe Ha NpaBOTO 3a NojiydaBaHe Ha niawaHeTo.

anIXO,D,VITe OT npaBUTENICTBEHN OapeHnd ce Mnpu3HaBaT Ha CUCTeMaTu4dHa 6asa, cbnocTtaBeHn CbC
CBbp3aHUTE C TAX pa3xoau.

Pasxogute no 3aemun n UHAHCOB NM3UHI, KOUTO MoraT Mpsiko Aa Ce OTHecaT KbM NpuaobusBaHeTo,
CTPOUTENCTBOTO MMM NPOU3BOACTBOTO Ha akTMB, OTroBapsill, Ha YCNOBMUSTaA 3a KanuTanusauus
cbrnacHo MCC 23, ce kanuTanuMampar B CTOMHOCTTa Ha TO3U aKTUB.

3.5 Tony4yeHu 3aemun

Bcuukn pasxogu no 3aemu ce oTpassBaT B MOMEHTa Ha Bb3HMKBAHETO MM. Mpu MbpBOHaAYanHOTO UM
npusHaBaHe 3aemMuTe ce OTpassBaT Mo crnpaBeanMBa CTOMHOCT, HETHO OT pasxoauTe Mo caenkara.
MocneaBalloTo oOueHsiBaHe Ha 3aeMuUTe Ce W3BbpLUBa MO amopTusMpyema CTOMHOCT. Pasnukute
MeXay cymaTta Ha NnornydYeHuTe 3aeMu, HeTHO OT pasxoauTe Mo caenkarta, U CTOMHOCTTa Ha u3nnaiaHe
ce npusHasaT B KoHconuaupaHua oT4yeT 3a BceobXBaTHMA O0OXOO 3a nepuoja Ha 3aema, kato ce
13nonasa MeToabT Ha eddeKTMBHATA NNXBA.

Pasnukute mexagy cymarta Ha MnofyvyeHuTe 3aeMu, HETHO OT pas3xoauTe Mo cAerkarta, U CTOMHOCTTa Ha
n3nnawaHe ce BKMOYBAT B CTOMHOCTTA Ha aKkTUBUTE, OTFOBAPSLUM Ha YCNOBMATa 3a KanuvTanusauus
cbrnacHo MCC 23.

3.6 HemaTtepuanHu gbLNroTpamHU aKTUBU

HemaTtepmnanHute obnrotpanHn akTMBU Ce OLEHSBAT MbpBOHA4anHo no cebectonHocT. B cnyvyauTe Ha
CaMOCTOAITENNHO MpuaoOMBaHe TS BKMOYBA MOKyNHaTa LEHa, KaKTO W BCUYKM MNaTeHu MUTa,
HEBB3CTAHOBMMW AaHbLUW M HanNpaBeHMUTE MPEKU pas3xodu BbB Bpb3Ka C NMOArOTOBKA Ha akTMBa 3a
ekcnnoataums. Npu npuoobvBaHe Ha HemaTepuarieH akTMB B pesynTar Ha OusHec KomOuHauus,
cebeCcTONHOCTTa MY € paBHa Ha cnpaBeanuearta My CTOMHOCT B AeHSA Ha NpuaobuBaHeTo.

MocnenBalloTo OLEeHsiIBaHE Ce U3BbpLUBA Bb3 OCHOBA Ha MPenopbynTenHUS noaxoq, T.e. Nno LeHa Ha
npugobvBaHe, HamaneHa C HaTpynaHuTe amopTu3aumm u 3arybu ot obesueHka. HanpaseHute
06e3LeHKM ce oTuMTaT KaTo pasxon u ce npusHaeaTt B KoHconuanpaHus oTyeT 3a BceobxBaTHUSA 40X04,
3a CbOTBETHWSI NEPUOL.

MocnegBawuTe pasxodn, KOUTO Bb3HMKBAT BbB Bpb3ka C HemaTepuanHuTe akTMBW cref
NMbpBOHAYanHoOTO Npu3HaBaHe, ce npu3HaBaT B KoHconuampaHusi oT4YeT 3a BCceobXBaTHUSA Aoxon B
nepvoga Ha THAXHOTO Bb3HMKBAHE, OCBEH akO MMa BEPOSATHOCT Te Oa CrnomMorHaT Ha akTuMBa Ada
reHepupa noeeye OT MbPBOHAYanNHoO npeaBuaeHUTe ObaellM MKOHOMWYECKUM WU3rodn U Korato Tesu
pasxoaum mMoraT HagexaHo Aa 6baaT OLUeHEeHW U OTHeCEHM KbM akTuBa. B Tesu cnyyam pasxoaute ce
[o6aBAT kbM cebeCcTOMHOCTTa Ha akTuBa.

AMOpTVISGLI,VIFlTa Ce n3yncnsaBa KaTo ce U3Mnon3ea NMHENHUAT MeTOoA BbPXY OLUEHEHUA NOoJ1Ie3eH CPOK Ha
roOAHOCT Ha oTAeJIHUTE aKTUBU, KaKTO creaBa:
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e JlnyeHsu 6 -7 rognHn
e [lIpaea 5-11 roanHu
e [lporpamHu npoaykTn 2 roguvHu

M36paHnaT npar Ha CbLUECTBEHOCT 3a HEMaTepuanHuTe ObAroTpanHn aktmem Ha [pynaTta e B pasmep
Ha 700 nB.

3.7 moTn, MaluMHU, CbOPBXEHUA U 06opyaBaHe

NmoTuTe, MallMHNTE, CbOpbXKEHUSITA M 060pYyABaHETO ce OLEeHsABAT MbPBOHAYanHO No ce6ecTonHOCT,
BKMIOYBALLA LieHaTa Ha NpuaobuBaHe, KakTo M BCUYKM NPEKU pasxoau 3a NpuBEXOaHeTo Ha aKkTuBa B
paboTHO cbCTosiHME. B ceGecToMHOCTTa ce BKMOYBAT pasxoguTe Mo 3aeMu, KOMTO MoraT Ja ce
OTHecaT AMPEKTHO KbM NpuaobMBaHETO, CTPOMTENICTBOTO UMM NPOM3BOACTBOTO HA AafeH aKTUB, KOMTO
OTroBapsi Ha ycroBusiTa 3a kanutanusauusi. Tean pa3xoau no 3aemu ca Tesu, kouTo Guxa mornu ga
6baat n3berHatu, ako He e 61N U3BBPLLEH Pa3Xo4bT N0 OTrOBaPSILLMS HA YCIOBUSITA aKTUB.

MocneaBallloTo OLiEHsIBaHE Ce M3BbpLUBa Bb3 OCHOBA Ha MNpPenopbyMTenHUA MoaxoAd, T.e. LieHa Ha
npuaoobusaHe, HamaneHa C HaTpynaHMTe amMopTusaumMum M 3arybu ot obesueHka. Hanpasenute
06e3LieHKM ce OTYMTaT KaTo pasxoq v ce npusHasaT B KoHconuampaHusa oT4eT 3a BceobxBaTHUS 00X0A
3a CbOTBETHUSA Nnepuog.

Mocneagaluy pa3xoau, CBbp3aHu C onpeaeneHy UMOTH, MallMHK, CbOPBbXEeHUs U 06opyaBaHe, KOUTO
BeYye ca NpuaHaTV B KOHCONMMAMPaHUTE MHAHCOBM OTYETM, ce NpMbaBaT KbM GanaHcoBaTa cyma Ha
aKkTMBa, KoraTo e BepoAaTHO [pynata Aa MMa WMKOHOMMWYECKU MOM3u, HaaBWULIaBaluM MbpBOHAYanHoO
oLieHeHaTa e@EeKTMBHOCT Ha CblUECTByBalUMs akTue. Bcouuku apyrv nocrneasaly pasxogu ce
npusHaBeart 3a pas3xof 3a nepuoaa, B KOWTO ca HanpaBeHM.

D,'bJ'II'OTpaVIHVITe mMatepunanHmn akTuewu, I'IpVI,EI,O6VITVI npun ycnosudta Ha Q)VIHaHCOB JNIN3NHr, ce
amMopTuanpart Ha ©6a3a Ha o4yakBaHUA NoneseH CPOK Ha rogHocCT, onpeaeneH nocpeacrteoM cpaBHEHUE C
nogo6HW akTMBM UM Ha 6asa CTOMHOCTTA Ha JIM3UHIOBUS OOroBop, ako HEroBMUAT CPOK € No-KpaTbK.

AMOpTVISGLI,VIFlTa Ha maTtepunanHuTe ,El,'bJ'II'OTpaVIHVI aKTMBM Ce Ha4yucnsBa KaTto Cce M3Mnonsea JIMHENHUAT
MeTo[ BbpXYy OUEeHEeHUA NnoJyie3eH XNBOT Ha OTAENTHUTE Tpynn akTUBU, KaKTO crieaBa:

e Crpaan 25 -50 roguHun
e MawwuHn 2 -12 roanHun
e CvopbxeHus 25 - 67 rogunHu
e TpaHcnopTHW cpeacTea 4 -10 roguHu
o [pyru 6- 8 roguHn

M30paHuaT npar Ha CbLLEeCTBEHOCT 3a MatepuarnHiTe gbNrotpanHn akTMem Ha pynata e B pasmep Ha
700 nB.

Mevanbata unn 3arybarta oT npogaxbata Ha UMOTM, MALUMHW U CbOPBLXKEHUSI Ce ornpenens Kato
pasnuka Mexay NnocTbhnneHnsita oT npogaxbarta n 6anaHcoBaTa CTOMHOCT Ha akTMBa M Ce Npu3HaBa B
KoHconunaunpaHus oTyeT 3a BceobxBaTHMA [OX04 Ha pes ., Apyrmn goxogun”.

3.8 OtuuTaHe Ha NU3MHroBUTE AOroOBOPU
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B cbotBeTcTBME C M3MckBaHuATa Ha MCC 17, npaBata 3a pasnopexgaHe C aktnBa Ce NPEexXBbpPIIAT OT
nnanHrogatena BbpXy JU3nHronosnydyartena B CliydanTte, B KOUTO JIM3UHrononydatendTtr noHacs
CbLUECTBEHNUTE PUCKOBE N Bb3HarpaxgeHmsa ot coOCTBEHOCTTA Ha HAaeTus aKTuUB.

AKTMBBT Cce 3aBexaa B OanaHca Ha M3nHronony4yartenda no no-HMcKata OT AOBeTe CTOMHOCTU —
cnpasennmBaTta CTOMHOCT Ha HaeTusa aKkTMB W HacTosdlata CTOMHOCT Ha MWHUMMArHUTE JfIN3UHITOBU
nnawaHuna. B 6anaHca ce OTpas3dBa M CbOTBETHOTO 3aabJIKeHne no C*)VIHaHCOB JIN3UHT, HE3aBNCUMO OT
TOBa Adalnn 4acTt OT NMU3NHIoBuUTE MiallaHnda ce ObJjpKaT aBaHCOBO MpU CKro4vBaHe Ha OOoroBopa 3a
(bVIHaHCOB JIN3WUHT.

Pasxogute 3a nuxsu No OMHAHCOB NM3UHI, KOUTO MOraT MpPsiko Aa ce oTHecaT KbM NpuaobuBaHeTo,
CTPOUTENCTBOTO MMM NPOU3BOACTBOTO Ha akTMB, OTroBapsill, Ha YCMOBMUSTA 3a KanuvTanusauums
cbrnacHo MCC 23, ce kanuTanmampar B CTOMHOCTTa Ha TO3U aKTUB.

Bnocneacrteune nuanMHroBute nnawlaHuna ce pasnpenenar mexay (bVIHaHCOB pas3xoa n HamalneHune Ha
HennaTteHoTo 3aablinKeHne no (*)VIHaHCOB JIN3UHT.

AkTuBMTE, NPUOOOUTM NpuU ycrnoBusiTa Ha (PUHAHCOB NU3WHI, Ce aMopTU3UpaT B CbOTBETCTBME C
nsmnckeaHmaTa Ha MCC 16 nnm MCC 38.

Bcunykn octaHanu nM3nMHrosm A0roBopu ce cHnTar 3a onepaTtuBHU JIM3UHIOBU OroBOPU. OI'IepaTVIBHVITe
JNIN3NHIOBKM NnawaHnAa ce npu3HaBaT KaTto pas3xoan no nuHenHnss metod. Pasxogw, CBbp3aHn C
noaapbXKa M 3aCTpaxoBKKU, Ce€ OTpa3daBaT KaTto pa3xoau B KOHCOJ'IVI,D,VIpaHVIFl OT4YeT 3a BceobXBaTHUSA
nooxon KbM MOMEHTa Ha Bb3HWMKBAHETO UM.

3.9. OGesueHKa Ha akTuBuUTe Ha Npynarta

banaHcoBaTa CTOMHOCT Ha akTMBMTE Ha [pynata ce npepasrnexga KbM gaTtaTa Ha U3roTBsiHE Ha
©anaHca c uen ga ce onpegenu ganv uMma nHamkaumm, Ye CTOMHOCTTa Ha JafeH akTuB € obesLeHeHa.

3a uenute Ha onpegensHe Ha obealeHkaTa, akTMBuTe Ha [pynarta ca rpynupaHu Ha Hal-mankara
pasrpaHuMyMma rpyna akTueK, 3a KOMTO MoraTt ga GbaaT pasrpaHuyeHn napuyHM NnoToum — eanHuua,
reHepupalla napuyHu notouun. B pesyntaT Ha ToBa HAKOW OT aKTUBUTE ca NpernexanaHn 3a Hanmyve Ha
obesLieHKa Ha nHauBuayanHa 6asa, a Apyru Ha 6asa eguHULa, reHepupalla napudHU NOTOLN.

MHD,I/IBI/I,EI,yaJ'IHI/ITe akTnBn Unn eguHNUUTE, reHepupall napmyHn notoun, ce npernexaart 3a Hanun4mne
Ha MHOWKauuM 3a obesleHka Ha CTOMHOCTTa UM BEOHBX FOAUWIHO KbM [aTaTa Ha WU3roTBsHE Ha
OanaHca, KakTO M Torasa Korato CbOMTMSA Mnn npoMAaHa B obcrosaTencrTea nokassart, ye npeHocCHaTa
CTOMHOCT Ha aKTUBUTE MOXe Ja He 6be Bb3CTaHOBEHaA.

B cnyyanTe, B kKOUTO Bb3CTaHOBMMATa CTOMHOCT Ha AafeH akTMB € Mo-HUCKa OT HeroBaTa GanaHcoBa
CTOWHOCT, GanaHcoBaTa cyma Ha akTuBa criefsa Aa 6bae HamaneHa 4o pa3Mmepa Ha Bb3cTaHoBMMATa
CTOMHOCT Ha akTuBa. ToBa HamarneHue nNpeacTaensisa 3aryba ot obesueHka.

Bb3cTtaHoBMMaTa CTOMHOCT NpeacTaBnsiBa Nno-BvcokaTa OT HETHaTa NpoaaXkHa LieHa Ha JafeH akTus,
OasvpaHa Ha nasapHu yCcnoBMsi, U CTOMHOCTTa B ynoTpeba, GasupaHa Ha cerawiHata CTOMHOCT Ha
NPOrHo3npaHnTe ObAEewM Napu4yHM MOTOUM, OYaKBaHM Aa ce NnosfyyaT OT akTuBa B paMKuMTe Ha
MonesHnst My CPpOK Ha FOfHOCT.

3.10 ®duHaHCOBM aKTUBMU
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®durHaHCOBUTE aKTMBU Ha prnaTa BKIlO4BaT nNapuyHn cpenctea wu (i)VIHaHCOBVI MHCTPYMEHTN.
duHaHcoBUTE MHCTPYMEHTU C W3KIMKYEeHne Ha Xegxumpawnute HWUHCTPYMEeHTU Morat nAa Obaar
pasaeneHn Ha cnegHUTe KaTteropum: Kpeauntn u  B3eMaHuA, Bb3HUKHANM NbpBOHA4YaliHO B
npegnpuATmneTo, CbVIHaHCOBI/I aKTMBU, ObpXaHW 3a TbpryBaHe, MHBECTUUUWU, ObpPXaHW OO0 nagex u
(bVIHaHCOBVI akTmBu Ha pasnosioKeHne 3a npo,u,a>|<6a. ®drHaHCOBUTE aKTMBU Ce OTHAcCAT KbM
pas3nnyHnTe Kateropun B 3aBUCUMOCT OT LieNnTa, C KOATO Ca I'IpI/ID,O6VITVI. anHaﬂ,ﬂe)KHOCTTa MM KbM
CbOTBETHaTa KaTteropua ce npepasrnexaga KbM BCEKM OTHETEH nepunoa.

durHaHCOBUTE aKTMBM Ce Nnpu3HaBaT Ha [aTaTa Ha caeskarta.

®durHaHCcOBUTE aKTUBU ce npu3HaBaTt MbpBOHA4YaJIHO MO cebeCTOMHOCT, KOATO € cnpasensmeata
CTOMHOCT Ha NNnaTeHOTO Bb3Me3asBaHe N CbOTBETHUTE pas3xoaun no caenkarta.

OTnncBaHeTo Ha (bMHAHCOB aKTUB Ce M3BBLPLLUBA, koraTo pynata 3arybu KOHTPON BbpXy 4OrOBOPHUTE
npaea, KOMTO CbCTaBMsBaT (PMHAHCOBUSI aKTMB — T.€. KOraTo ca U3TEeKNM npaBaTa 3a NnonyyYaBaHe Ha
napyvyHU NOTOUM, UNN € NPEXBbPIIEHa 3Ha4YMMaTa 4acT OT PUCKOBETE M M3roguTe OT cobCTBEHOCTTA.
TecToBe 3a 0be3LeHKa ce M3BbPLUBAT KbM BCSKa JaTa Ha U3roTBsiHE Ha GanaHca, 3a Aa ce onpegenv
Aanu ca Hanuue o6ekTMBHM [oKasaTencTBa 3a HanuyuneTo Ha obe3ueHka Ha KOHKPETHU hMHaHCOBU
aKTUBW NN rpynn (OMHAHCOBMW aKTUBM.

JlnxeeHnte nnawaHus 1M Apyrn napuyHn MNoTouM, CBbp3aHu C nputexaBaHeTo Ha (OUHAHCOBU
WHCTPYMEHTHN, ce oTpassBaT B KoHconuaupaHus oT4eT 3a BCeOOXBATHUSA OOXO04 MPU HauUCNsIBAHETO
UM, HE3ABMCUMO OT TOBa Kak ce oLeHsiBa GanaHcoBaTa CTOMHOCT Ha (OMHAHCOBUS aKTUB, 3a KOWTO Ce
oTHacHT.

Kpeoutn n B3emaHusi, Bb3HMKHaNM NMbpBoHa4yanHo B [pynarta, ca oMHAHCOBU aKTVMBW, Cb3aafeHu oT
pynaTa nocpeacTBOM OMPEKTHO NpeaoCcTaBsHe Ha napu, CTOKM UMK YCnyru Ha aaaeH nebutop. Te ca
HeoepuBaTMBHU (OMHAHCOBU WHCTPYMEHTM M He Ce KOoTupaT Ha akTMBeH nasap. KpeauTtnte wu
B3eMaHuATa nocneaBallo ce OLeHsBaT Mo amMopTu3Mpyema CTOMHOCT, W3MOon3Baiikyu MeToAbT Ha
edbekTBHaTa NXBa, HaMarneHa ¢ pasmepa Ha obesLeHkaTa. [pomsiHa B CTOMHOCTTa MM ce oTpassBa B
KoHconuaupaHusa oTyeT 3a BCeobXBaTHUA [0X0A 3a nepuoaa.

TbproBcknTe B3emaHusi ce obesueHsaBaT, Korato € Hanuue ODeKTMBHO OokasaTerncTteo, 4ve [pynaTa
HAMa ga e B CbCTosiHME Aa cbbepe CcymuTe ObIMKUMU B CLOTBETCTBME C OPUrMHAIHUTE YCIOBUSI MO
caenkaTta. Cymata Ha obGes3ueHkaTa ce OMNpedens kaTto pasnuka mexgy GanaHcoBaTa CTOMHOCT Ha
B3eMaHeTO M HacToslaTa CTOMHOCT Ha ObaeluTe napuyHu NoToLun.

3.11 MarepuanHu 3anacu

MaTtepuanHiTe 3anacu BKMoYBaT matepuani, He3aBbPLUEHO NMPOU3BOACTBO, 3eMedericka NpoayKuus
N CTOKU. B cebecTonMHOCTTa Ha MaTepuanHuTe 3anacy ce BKMHYBAT pasxoduTe Mo 3akynyBaHETO UK
NMPOM3BOACTBOTO MM, npepaboTkata W ApyrM Mpeku pas3xoaW, CBbp3aHW C  [ocTaBkaTa WM.
durHaHCOBMTE pa3xoau He ce BKMYBAT B CTOMHOCTTA Ha maTtepuanHute 3anacu. KbM kpasi Ha BCeku
OTYEeTEH Nepuoa MaTepuanHuTe 3anacu ce OLEeHsBaT Mo Mo-HuckaTta oT cebecToHOCTTa UM U TAxHaTa
HeTHa peanuayema cToliHocT. CymaTa Ha Bcsika obe3leHka Ha MaTepuanHuTe 3anacu [0 HeTHata um
peanunsyema CTOMHOCT Ce NMpu3HaBa KaTo pasxop 3a nepuoaa Ha obesleHkaTa.

HeTHaTta peanusyemMa CTOWMHOCT MpeAcTaBfsiBa O4akBaHaTa MpoAaKHa LieHa Ha MaTepuanHuTe
3anacu, HamarneHa C O4akBaHuTe pasxogu no npoaaxbara. B cnyyam ye martepuanHuTe 3anacu ca
ounn Beve obe3LEHEHN OO0 HETHATa UM peanudyemMa CTOMHOCT M B Nocredpall, OTYeTEH nepuog ce
oKake, Ye ycrioBusiTa OBenn Ao obesleHkaTa He ca Beve Hanuue, To ce Bb3rnprMeMa HoBaTa UM HeTHa
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peannsyema CTOMHOCT. CyMaTa Ha BbB3CTaHOBABAHETO MOXe ga Obaoe camo o pasMepa Ha
GanaHcoBata CTOMHOCT Ha mMatepuanHuTe 3anacu npeagu obesueHkaTa. CyMaTa Ha 06paTHO
Bb3CTaHOBsIBAHE Ha CTOMHOCTTA Ha MaTtepmnanHute 3anacu ce otTymMTa Kato HamMalieHne Ha pas3xoauTte
3a Mmartepuanu 3a nepuoaa, B KOMTO Bb3HMKBA Bb3CTaHOBSBAHETO.

pynaTa npusHaBa 3emeericka NPoAyKLMs Torasa, koraTo:
e [lpuTexxaBa KOHTPOS BbPXY NPOAYKLMATA B pe3ynTaT OT NPEAX0aHN CbOUTUS;
e ChbluecTBYyBa BEPOATHOCT Aa M3BEeYe MKOHOMUYEKN M3roan OT NPOAYKLUUATA;
e CnpaBegnvBaTa CTOMHOCT unu cebecToOMHOCTTa Ha NpoayKuusiTa MOXe HadexaHo Aa ce
onpeaenu.

MbpBOHaYanHaTa OLEHKa Ha 3eMedenckaTa npoaykumsi KbM MOMeEHTa Ha npubupaHeTto M e no
crnpaBegnvMBa CTOMHOCT, HaManeHa c nNpuounuMaMTenHaTa oueHka Ha pasxoauTe 3a npogdaxba. MNMpwu
onpenensiHeTo Ha cnpaBeanveaTa CTOMHOCT pynaTta n3nonsea LieHuTe 3a KOTUPOBKUTE ,MpodaBa’ Ha
ctokosu 6opcu n CAMNK 3a cboTBETHUA BUA 3eMeaesicka NpoayKuus.

MocneagallaTta oLEeHKa Ha 3emMefdernckaTa NpPoAyKLUMA ce U3BbpLUBa MO HETHa peanusyema CTOMHOCT,
koraTo npodaxbaTta i e ocurypeHa no opybpaeH AOroBop, NpaBUTENCTBEHA rapaHuusl Unn KoraTto
1Ma aKTVUBEH Nnasap M CblLIeCTBYBa He3HauMTerneH puck NPoAyKUMATa Aa He Moxe Aa 6bae npoaaaeHa.

prnaTa n3nona3ea 4acTt OT 3eMepelsiCkata nNpoaykuna 3a CeMeHa, KaTo NbpBOHa4YalriHaTta OoueHkKa Ha
Ta3n 4acTt OT npoAayKuunATa e no (baKTVI‘-IeCKa cebeCTONHOCT.

HesaBbplueHOTO Npou3BOACTBO Ha [pynaTa ce oueHsBa kbM JdaTaTa Ha GanaHca no HerosaTa
cebecToMHOCT, Nopaau nunca Ha akTMBEH Nasap W HafeXOHW anTepHaTUBHU MPUGNU3UTENHN OLEHKM
Ha cnpaseanvBaTa My CTOMHOCT.

Pasxoaute 3a maTepuanHu 3anacu ce OnNpeaensT KaTto ce u3nonsBa MeToda CPedHo npeTerneHa
CTOMHOCT.

anI rlpo,u,a>|<6a Ha MaTepuarnHuTe 3anacu TaxHarta ©anaHcoBa CTOMHOCT ce Nnpu3HaBa KaTo pa3xo B
nepuoaa, B KOWTO € NPU3HaAT CbOTBETHUAT NpuUxoa.

3.12. NlaHbum BLpPXY goxoaa

TekyWwnTe OaHbYHU aKTUBU W/WMK NacuByM NPeAcTaBnABaT Te3n 3adbIDKeHWs WNU B3emaHus oT
GloKeTa, KOMTO Ce OTHaCAT 3a TeKyLLUMSA nepuoa U KOMTO He ca nnaTeHu KbM AaTtarta Ha 6anaHca. Te
ca U3YMUCMEeHN B CbOTBETCTBME C NPUMOXUMaTa JaHbyHa CTaBKa M AaHbYHU NpaBuna 3a obnaraHe Ha
Joxona 3a nepvoaa, 3a KOMTO ce oTHacAT, Ha 6a3a Ha obnaraeMust oMHaHCOB pe3ynTaT 3a nepuoaa.
Bcuykn NpomMeHn B AaHbYHUTE aKTUBW UMM MacuBWU ca MpU3HATU KaTo enemMeHT OT pasxoauTe 3a
AaHbuy B KoHCoNuavpaHusa oTyeT 3a BCeobXBaTHUA JOXOA.

OTcpoyeHnTe OaHbUM Ce U34YncnsBaT MO NacCMBHWUA METOA 3a BCUMYKM BPEMEHHM pasnuku. Tosa
BKIIOYBA CpaBHeHMEe Mexay OanaHcoBaTa CymMa Ha aKTMBMTE W MacuBMTE B MHOUBUAOYaANHWTE
(bMHaHCOBM OTYETM Ha ApyKecTBaTa U TaAXHATa CbOTBETHA AaHbyHa OCHOBa. B cboTBeTcTBME C
nsmckBaHnsaTa Ha MCC 12 He ce npu3HaBaT OTCPOYEHM JaHbLUM BbB Bpb3ka C penyTauusi, BpEMEHHN
pPasnukK, CBbp3aHM C akuMu B ObLUEPHM OPYXEeCTBa U CbBMECTHO KOHTPONMpaHu NpeanpusiTusl, ako
06paTHOTO NPOSsIBNEHNE HA TE3N PA3NUKN MOXe Aa 6bae KOHTponvpaHo oT pynata u e BEPOSiTHO, Ye
06paTHOTO MPOSIBNIEHME Ha Te3W PasfMKM HAMa Aa ce cnyun B 6nmsko 6baelle. CobluecTByBaLLM
AaHbYHM 3arybyn ce oueHsBaT MO OTHOWEHME Ha HanuU4yHU KpuTepun 3a npusHaBaHe B
KOHcOonuamMpaHuTe (OUHaHCOBM OTYETU Npeau Aa 6bae O0Tpa3eH akTMB MO OTCPOYEHUN AaHbUN. TakbB ce
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npu3HaBa, KoraTto CblLUECTBYBa BEPOSTHOCT 3a peanu3npaHeTo My MOCpPeaCcTBOM ObAeliy AaHbuHU
ne4yanowu.

MacuBn NO OTCPOYEHM BPEMEHHW Pa3NUKM Ce Npu3HaBaT B MbfieH pa3mMep. AKTUBM MO OTCPOYEHMU
BPEMEHHN pasfMKU ce Mnpu3HaBaT CcaMO [0 CTEMNEHTa, Ye CbLiecTByBa BEPOSTHOCT Te da ObpaTr
YCBOEHN Ype3 Obaelln JaHbYHU nevanou.

3a onpegendadHe Ha pasMepa Ha akKTuBute U nacuBute No OTCPOYEHU AaHbUU Ce npunarat AaHb4YHU
CTaBKW, KOUTO Cce o4yakBa Aa 6baart BanuaHu npes nepnoaa Ha TaxHaTta peann3auuna.

3HaumTenHa 4yact oT NPOMEHNTE B OTCPOYHEHUTE OaHBbYHU aKTUBU UM NacuBuM Ce OTpa3dBaT KaTo
KOMMNOHEHT Ha pa3xoa 3a OJaHbK B KOHCOJ'II/I/J,I/IpaHVIﬂ OT4eT 3a BceoOXxBaTHMS [OX04 3a nepwuoaa.
npOMﬂHaTa B OTCpOYeHUTe AaHb4YHU aKTUBWU UK NacCcuBU, AbliXalla ce Ha NpoMAHa B CrnpaBeannBata
CTOMHOCT Ha aKTUBW UNKN NacuBun, KOATO € OTpa3eHa OMPEKTHO B Kanutasna — TakmBa KaTo npeoueHkKa Ha
3eMA — Ce OoTpa3dBaT AMPEKTHO B KanuTarna.

3.13 MMapu v napnyHU eKBMBaneHTu

prnaTa OTYUTa KaTo napu n napuyHn cpenctea HalIMMHUTE Napu B 6p017|, napun4Hn cpeactsea no
0aHKOBM CMETKW, LOEeno3nTu, KpaTKOCPO4YHN W BUCOKONMMKBMOHN WHBECTULUUN, KOUTO Ca JieCHO
o6pau1,aeMV| B NapunyeH ekBMnBarieHT U CbabpXXaT He3HAYUTENEH PUCK OT NPOMAHA B CTOMHOCTTa CW.

3.14 Kanutan

AKUMOHEPHUSIT kanuTan Ha [pynata oTpassiBa HOMUHanHaTa CTOMHOCT Ha eMWUTUpPaHWUTE akuMu Ha
npeanpuaTUETO - Malika.

Pe3epBV|Te BKIO4YBaT N3NCKyeMUTE CbhbIliaCHO T'bpl'OBCKVIFl 3aKOH pe3epBu.

®duHaHCOBMAT pe3ynTaT BKIOYBa TEKYLLMSA 3a Nepuoaa pMHAHCOB pe3ynTaT U HaTpynaHuTe neyanéuv u
HenokpuTK 3arybu, onpenenexHn ot KoHconnanpaHus ot4eT 3a BCeobXBaTHUSA 40X0A.

3.15. NMeHCUOHHM N ApYyrn 3aabINKEeHUA KbM NepcoHana

lpynata oTuMTa KpPaTKOCPOYHW 3a4bIDKEHUS MO KOMMEHCMPYEMU OTMYCKM, Bb3HMKHaANM Ha 6asa
Hen3nonaBaH nnaTeH roguweH OTMyCK B ClyYyauTe, B KOMTO Ce O4YaKBa OTMNYCKWTE Oa Bb3HUKBAT B
pamMkuTe Ha 12 Meceua cnep gaTata Ha OTYETHUS NMepuod, Npe3 KOMTO HaeTUTe nuua ca MoroXunm
Tpyda, CBbp3aH C Te3n oTnycku. KpaTKoCpoYHUTE 3aabiKEHUS KbM MepcoHana BKNYBaT HagHWLN,
3annaTu 1 coumanHn OCUrypoBKu.

lpynata He e paspaboTBana M He Mpunara NNaHoBe 3a Bb3HArpaXAeHusl Ha CnyXxutenute cneq
HanyckaHe unu apyrm 4bAroCpoYHN Bb3HArpaXKaeHus 1 NaHoBe 3a Bb3HarpaxaeHus cnef HamnyckaHe
“nu nod dopmarta Ha KOMMNeHcauun ¢ akuun, Unu ¢ gsrnoBe OT COBCTBEHUSI kanuTarn. nopaan ¢akra,
4ye B pamKuTe Ha 5 roguHu He ce o4akBa [a ce MEHCUOHWUPAT CRYXUTENN.

3.16. dPuHaHCOBM NacuBM

®duHaHCOBMTE NacvBy BKIOYBAT OaHKOBM 3aemMu M OBbpApadTU, TbProBCKM U APYIU 3a4bIDKEHUS U
3a4bIMKEeHNs N0 (PMHAHCOB NN3UHT.
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duHaHCcOBMTE NacMBM Ce MNpu3HaBaT Toraea, korato [pynaTa cTaHe cTpaHa Ha [LOroBOPHO
crnopasyMeHue 3a (PUHaAHCOBUSA MHCTPYMEHT. Beuukm pasxogun, CBbp3aHn C SIMXBKU, Ce NpuU3HaBaT KaTo
dmHaHcoBK pa3xoau B KoHconnaupaHus oT4yeT 3a goxoamTe.

baHkoBUTE 3aeMu ca B3eTU C LieN KPaTKOCPOYHO M ObArOCPOYHO nognomaraHe gerMHocTTa Ha ['pynaTa.
Te ca oTpaseHuM B GanaHca Ha [pynata, HeTHO OT pasxoguTe Mo MonydaBaHETO Ha kKpeguTa.
durHaHCOoBM pas3xoamn Kato nNpemus, nnatMuMa npu ypexaaHe Ha gbnra unu obpaTtHoTO My M3KynyBaHe,
N Npekn pasxogum no caenkara ce otHacaT B KoHconuaupaHusi oT4eT 3a BCceoOXBaTHUS O0OXO4 Ha
NPUHLUMNA Ha HAa4YMCIEHNETO, NPU U3NON3BaHe Ha MeToda Ha edpekTUBHATa Nxea U ce NpubaBsaT KbM
npeHocHaTa CTOMHOCT Ha (UHAHCOBUA NMacuB A0 CTEMNEHTa, B KOATO T€ HE Ce ypexaaT KbM Kpasd Ha
nepuoga, B KOMTO Ca Bb3HUKHANMN.

3agbmkeHuaTa no C*)VIHaHCOB JIN3UHI Ce oueHABaT Mo MnbpBOHA4allHa CTOMHOCT, HamareHa c
KanntanoBuA efieMeHT Ha JNT3nHroeaTta BHOCKa.

T'pr'OBCKVITe 3aQbJDKEeHNA ce npu3HaBaTt NbpBOHa4YasIHO N0 HOMUHalTHa CTOMHOCT 1 BMNOCNeacTeune ce
oueHABaT No aMopTUuInpyema CTOMHOCT, HamarsieHa c nnalaHus no ypexaaHe Ha 3abJDKEeHNETO.

AvBnaeHTUTE, NNaTtMMKM Ha akuMoHepuTe, Ce Mpu3HaBaT, KoraTo AMBUAEHTUTE ca oA0OpeHn Ha
Cb0OpaHue Ha akumoHepuTe.

3.17. [Opyry npoBM3uM, YCIIOBHM aKTUBU U YCITOBHU NacUBU

MpoBusnnTe, NpeacTaBnsBallM TEKYLN 3aabimkeHns Ha pynaTa, npousTvyalm oT MUHanm cbbutus,
ypexaaHeTo, Ha KOMTO ce ovakBa [a Nopoan HeoOXOOAMMOCT OT U3XOAsLL, NapuyeH NoTOK OT Pecypcu,
ce npusHaBaT KaTo 3agbibkeHuss Ha [pynaTta. [lpoBusumuTe ce npusHaBaT Toraea, Korato ca
N3NbIHEHW crnegHUTe YCNoBUS:

e [pynarta uma ceraliHo 3agbimkeHne B pe3ynTtaT OT MUHanu cbounTus;

e 1IMa BEpPOSATHOCT 3a rnoracsieaHe Ha 3aabimMKeHNeTo Aa O0bae HeobxoamMm NOTOK pecypcu, 3a aa

Obae ypeaeHo 3aabimKeHNEeTOo;
e MoOXe fa 6bae HanpaBeHa HagexaHa OLeHKa Ha cyMaTa Ha 3agbIKEHUETO.

Cymarta, npusHaTa KaTto nMpoBWU3NA, MpeacTaBnsiBa Han-gobparta npubnuanTeniHa oOueHka Ha
N3XOAALWMTE NAaPUYHN MOTOLM OT pecypcu, HeobxoauMmM 3a ypexaaHeTo Ha HacToSWOTO 3adbihKeHne
KbM gaTaTa Ha 6anaHca. [pu onpenensHeTo Ha Tasu Han-gobpa npubnuamTenHa oueHka [pynata
B3MMa nop BHMMaHWEe PUCKOBETE W CTEMEHTa Ha HEeCUIypHOCT, CbMbTCTBALWA MHOrO OT CbouTUATa U
obcTodATencTBa, Kakto 1 edekta OT NpoMsHaTa Ha CTOMHOCTTa Ha NapudHUTE CpeacTBa BbB BPEMETO,
KoraTo Te MMaT 3HaunTeneH edexr.

npOBI/I3I/II/ITe ce npernexaat KbM BCAKa GanaHcoBa gaTa U CTOWHOCTTA UM ce Kopurunpa, taka 4e ga
OoTpa3un Ha17|-,qo6paTa I'IpVI6J'IVI3VITeJ'IHa oLeHKa KbM gaTtaTta Ha 6anaHca. Ako Bede He e BEpPOATHO, 4e
e e Heobxoaum n3xoasiy, NoToK pecypcC 3a ypexnaHe Ha 3abJlKeHNeTo, TO NpoBuU3ndTa crneagsa aa
ce oTnuiie.

lpynata He npu3HaBa YCMOBHW aKTMBM B KOHCONMUAMPaHUTE CU (DUHAHCOBU OTYETM, Tbii KaTo
NpM3HaBaHETO MM MOXEe [a MMa 3a pe3ynTaT NpM3HaBaHEeTO Ha 4OX0[, KOMTO MOXe HUKora Aa He 6bae
peanuanpa.

3.18. lMpaBuTtencrBeHU AapeHus
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prnaTa npu3HaBa nMpaBUTESICTBEHN OapeHud, Korato cCbLllecTByBa CUTYPHOCT, 4Ye LWe oboar
M3NbJIHEHN YCITOBUATA, O6B'bp3aHVI C AapeHneTo, 1 nma CUTrypHOCT, 4e CbLUOTO e obaoe noJ1y4yeHo.

npaBI/ITeJ'ICTBeHVI OapeHund, CBbp3aHu C aMopTUInpyeMum akKTnBu cCe Mnpu3HaBaT KaTo npuxogn B
npoabvJKeHne Ha norne3HnA CpoK Ha rogHoCT Ha aKTuBa, npes KOWTO Ce Haducnsaea amMmopTunsauu4.
npaBI/ITeJ'ICTBeHVITe AapeHund, CBbp3aHn C akTuBK ce NpecTtaBAT B 6anaHca kato OTnoXxeHn goxoamu.

MpaBuTencTBeHN OapeHus, CBbpP3aHu C NPUXOAM ce Mpu3HaBaT KaTto Mpuxoau npes nepuoavTe, B
KOUTO Ce MNpu3HaBaT pasxoauTe, CBbpP3aHuM C AapeHueto. CbluuTe ce NpeacTaBAaT KaTo npuxon B
KoHconuaupaHus oT4eT 3a BceobXBaTHWUS 4oxo4 kaTo Opyri goxoau.

MpaBUTENCcTBEHN OapeHus 3a eAVHHM MnawaHusa Ha ob6paboTBaema Mol ce npuaHaBaT 3a J0X0[4
KoraTo U caMo KoraTo ToBa AapeHue Gbae Nony4YeHo.

3.19. HecurypHoCT Ha c4eTOBOAHUTE NPUONU3UTENHN OLLEHKHN

Mpu n3roTBAHETO Ha (PMHAHCOBUSA OTYET PBLKOBOACTBOTO MpaBu peauLa npearorioXeHUs, OLEHKN U
A0nycKaHUs OTHOCHO NPU3HABaHETO W OLEHSABAHETO Ha aKTUBM, MAcMBU, NPUXoaN U pasxoau.
HeictBUTENHMTE pe3ynTatu MoraT [a Cce pasnuyaBaT OT MNPEAnoSioKeHUsiTa, OLEHKUTe U
[OMNycKaHUsiTa Ha PbKOBOACTBOTO M B pedku Cnydyaum CbOTBETCTBAT HaMbMHO Ha NpeaBapuUTernHo
OLEHEeHUTe pesynTaTtu.

MHdopmauma OTHOCHO CbLUECTBEHUTE NMPEANONIOXKEHNs, OLEHKM U OOMyCKaHWs, KOUTO oKassaT Hai-
3HAQUYUTENHO BNUSIHWE BbPXY NPU3HABAHETO U OLEHSIBAHETO Ha aKTMBM, MAacuBKM, NPUXOAM U pasxoau e
npeacTtaseHa no-aony.

3.19.1. OOGe3LeHKa

3a 3aryba oT obeslieHKka ce NMpu3HaBa cymaTa, ¢ KoATo 6anaHcoBaTa CTOMHOCT Ha AafdeH akTVB UIu
eQuHvLa, reHepupalla napuyHu MoTouM, MpeBulliaBa Bb3CTaHOBMMATta MM CTOMHOCT, KOATO € Mo-
BMCOKaTa OT crnpaBednuBaTa CTOWMHOCT, HamareHa C pasxoauTe no npoAaaxGa Ha OadeH akTuB, U
HeroBaTa CTOMHOCT B ynoTpeGa. 3a Oa onpedenu cTolMHocTTa B ynotpeba, pynata usuucnsBsa
o4YakBaHWUTe GbAeLUM NapuyHK NOTOLM 3a BCAKA eauHuLa, reHepupalla napuyHyM noTouu, n onpenens
noaxoaslmns OUCKOHTOB hakTop C Lien KamnkynupaHe Ha HacTosilaTa CTOMHOCT Ha Te3u MapuyHu
notoun. lpu u34MCNABaHE Ha O4YakBaHUTE ObAeluyM MNapuyYHU MOTOLM PBLKOBOACTBOTO MpaBu
NPeanornoXeHnss OTHOCHO 6baewwnTe GpyTHN nevyanou. Tesn NpeanosnoXeHns ca CBbp3aHu ¢ GbaeLlm
cbbuTna 1 obctosTencTBa. [eNcTBUTENHUTE pe3ynTaTu MoraT ga ce pasnuyaBaT M Oa HanoxaT
3HAUYUTENHN KOpeKUMM B akTUBMTE Ha [pynaTa npes crnefpaliata oT4eTHa roanHa.

B nose4eTo cnydyam npu onpenendaHeTo Ha NpunoXmMma OUCKOHTOB (baKTOp ce npaBu OuUeHKa Ha
noaxogdwmnTe Kopekumn BbB Bpb3Ka C Na3apHUA pUCK N pPUCKOBUTE (baKTOpVI, KOUTO Cca CI'IeLI,I/I(bI/I‘-IHVI 3a
OoTAENTHUTE aKTUBMW.

3.19.2. MoneseH XXMBOT Ha aMOPTU3UPYEMU aKTUBU

pynaTa npepasrnexga nonesHus XMBOT Ha amMopTU3UPYEMUTE aKTMBM B Kpas Ha BCEKU OTYETEH
nepuoa.

Kbm 31 pekemBpu  [pynata onpegens nNOMe3HUs >KMBOT Ha akTMBUTE, KOWTO nNpeacTaBnsiBa
OYaKBaHUAT CPOK Ha Mnona3saHe Ha aktmBuTe OT [pynarta. [NpeHOCHUTEe CTOMHOCTM Ha akTUBUTE ca
aHanuanpaHum B nosicHeHWa 4 n 6. [enCTBUTENHUAT MNOME3EeH XMBOT MOXe Aa ce pasnuyaBa oT
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HarnpaBeHaTa OueHKa nopaan TeXHU4eCKo 1 MmopasiHoO naxabsisaHe, npeammMHO Ha COd)TyepHM npoaykKTun
N KOMNKOTBbPHO o6opy,u,BaHe.

3.19.3. MaTtepuanHu 3anacwu

MaTepuanHuTe 3anacu ce oLeHsABaT Mo Mo-HUcKata CTOMHOCT OT LieHaTa Ha npuaobuBaHe U HeTHaTa
peanusyema cToMHOCT. Mpu onpenensHe Ha HeTHaTa peanuayema CTOWHOCT PbKOBOACTBOTO B3ema
npeaBua Han-HagexaHaTa HanuyHa MWHopMauus KbM [aTata Ha npubnuauTenHata OueHKa.
OcHoBHaTa feiHocT Ha pynaTa e M3noxeHa Ha TEXHONOMMYHM NPOMEHM, KOUTO MoraT Aa aoBenar Ao
PE3KN U3MEHEHUS B NPOOAKHUTE LIEHW.

3.19.4. Opyru 3agbrmxkeHus

CTOMHOCTTa Ha HaeMHUTE 3aObIDKEHUS ca CBbP3aHW C HaAYUCIIEHM PEHTU KbM apeHgogaTenu 3a
ctonaHckata 2014/2015r. (ot mecey, oktomBpu 2015 r. go 31 gekemBpu 2015r.). Bbnpekn ToBa
OENCTBUTENHUTE pe3ynTaTtM MoraT ga ce pasnuyaBaT BCneacTBME Ha MPOMEHM B pasMepa Ha
nannaTeHnTe AeNCTBUTENHN PEeHTU Npes3 creasallaTa roguHa.

3.20. OTyMTaHe NO ceKTopu
Ha 6a3a Ha oCcHOBHUTe NpoAayKTh 1 ycnyrn, pynata onpenensi cnegHUTe CEKTopuTe :
e 3emepgerncka genHocT
e Tbproeus

e Ycnyru

CpoenkuTte B rpynaTa ce U3BbpLUBaT Npu NasapHW yCrioBusl.
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BusHec cekTopu K
cencko TbpProBusa | ycnyru O6uo oHconm- Fpyna
31.12.2014 CTONAHCTBO pauus

‘000 ‘000 ‘000 ‘000 ‘000 ‘000
Mpuxog 23529 132212 2750 158 491 (21 085) 137 406
-OT BbHLUHW KIMMEHTK 23 449 113 208 749 | 137 406 137 406
-0T Apyrv BusHec cekTopm 80 19 004 2001 21085 (21 085) 0
PesynTaTt OoT onepatvMBHa AeNHOCT 2 047 4 286 4736 11 069 (4 397) 6672
®urHaHcoBM Npuxoau/pasxoam 3a
NINXBW, HETO (773) (617) (547) (843) 0 (843)
Opyr mHaHCcoB pe3ynTar, HETO (21) (621) (5) (647) 0 (647)
Pa3xogm 3a gaHbum (50) (303) (127) (480) 0 (480)
HeTeH pesyntar 3a nepnoga 1203 2745 5151 9 099 (4 397) 4702
CeKTOpHU akTBU 23 991 32 541 75457 131989 (34 547) 97 442
CeKTopHu nacusm 15 085 29 150 5301 49 536 (14 539) 34 997
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Busnec cekropu cernicko KoHconupa
31.12.2015 cTonaHcTeo | TPPTOBMA | ycnyru O6uwo s Fpyna

‘000 ‘000 ‘000 ‘000 ‘000 ‘000

Mpuxog 23705 124032 2453 150 190 (23 681) 126 509

-OT BbHLUHW KIMMEHTK 23 437 102 355 717 126 509 126 509

-0T Apyrv GusHec cekTopm 268 21677 1736 23 681 (23 681) -

PesynTaTt OT onepaTvMBHa OENHOCT 957 2947 3333 7 237 (3 089) 4 148

0

®uHaHcoBM npuxogu/pasxoan 3a

NNXBW, HETO (649) (810) 511 (948) - (948)

Opyr mnHaHCcoB pe3ynTar, HETO (16) (1)5 (6) (37) - (37)

Pa3xoau 3a gaHbLm (16) (211) (106) (333) - (333)

HeTeH pesynTat 3a nepvoga 276 1911 3732 5919 (3 089) 2830

CeKTOpHM aKTuBM 22172 46 390 62 954 131 516 (35419) 96 097

CeKTopHM nacusm 12 991 30439 5312 48 742 (15 095) 33 647
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4. MmoTu, malimHn, cLOpPBXKEHUA U obopyaBaHe
3emsa Crpagu MaLunHu, TpaHcnopT Opyru Pa3xoau O6uwo
CbOpDBXKe- HUN no
HuAa cpeAacTBa npuao-
6uBaHe
Ha OMA
‘000 n.. ‘000 n.. ‘000 n.. ‘000 n.. ‘000 n.. ‘000 n.. ‘000 n..
3a 2014r.
HauyanHo canpgo 6anaHcoBa
CTOMHOCT 13 909 9 857 30 645 1845 195 164 56 615
Hosonpuaobutn aktmusu - - 1314 1021 97 66 2498
OTnncaHn akTMBKU NO OTYETHA
CTOMHOCT (26) (61) (119) (67) - (88) (361)
AMopTU3aLmMs Ha OTNUCaHK
aKTMBM - 10 32 55 - - 97
Hauncnena amopTmsauus 3a
nepuoaa - (261) (1 516) (485) (64) - (2 326)
KpanHo cango 6anaHcoBa
CTOMHOCT 13 883 9 545 30 356 2 369 228 142 56 523
Kbm 31 pekemBpu 2014 r.
OT4yeTHa cTOMHOCT 13 883 11 326 37 387 4 866 521 142 68 125
Hartpynana amopTtmsaunsa - (1781) (7 031) (2 497) (293) - (11 602)
BanaHcoBa cToHOCT 13 883 9 545 30 356 2 369 228 142 56 523
3a 2015r.
HauyanHo canpgo 6anaHcoBa
CTOMHOCT 13 883 9 545 30 356 2 369 228 142 56 523
Hosonpunaobutn aktmsm - 80 479 218 53 165 995
OTnncaHn akTMBKU NO OTYETHA
CTOMHOCT - - (665) (100) (4) (112) (881)
AMOpTMN3aLMs Ha OTNUCAHM
aKTMBM - - 203 87 3 - 293
Hauncnena amopTmsauus 3a
nepuoaa - (328) (1 490) (493) (65) - (2 376)
KpanHo cango 6anaHcoBa
CTOMWHOCT 13 883 9 297 28 883 2081 215 195 54 554
Kbm 31 npekemBpu 2015r.
OTyeTHa CTOMHOCT 13 883 11 406 37 201 4984 570 195 68 239
HatpynaHna amopTtusaums - (2 109) (8 318) (2 903) (355) - (13 685)
BanaHcoBa cToMHOCT 13 883 9 297 28 883 2081 215 195 54 554

M36paHVIF|T npar Ha CbLeCTBEHOCT 3a MaTepuarnHute ,El,'bJ'II'OTpaVIHVI aKTnBKM Ha I'pynaTa € B pa3mep

Ha 700 nB.

Kbm GanaHcoBaTa garta [pynata uma npegoctaBeHn Kato o6e3neveHnsi Ha 3aQbIMKEHMST KbM BbHLUHN
3a ['pynaTa nvua 4YacTt oT UMOTM, MaLUWHKN, CbOPBXEHUST U 06opyaBaHe.



BIr ArPO Al 47
KoHconuanpaH doMHaHCOB OT4eT
31 npekemBpu 2015r.
pynaTa HsMa noeTn 3agbimkeHus 3a NnpugobrBaHe Ha UMOTU, MaLLUHN Y CbOPBXXEHUS.
AkTMBUTE ca TecTBaHM 3a obe3ueHka kbMm 31 gekemBpu 2015 r. oOT cepTuduumMpaH oueHuTen oT
rmegHa Todka Ha pynaTta u TakaBa He ce Hanara B TO3UM MOMEHT.

5. JInsnur

5.1. PUHaAHCOB NU3UHI

Kbm 31 gekemepu 2015 . pynata HAMa [OroBopwu 3a (oMHaAHCOB JIU3UHT.

5.2. OnepaTuBEH NU3NHT

,D,OFOBOpVITe 3a onepatnBeH JIM3UHI HEe CbAbpXaT Knay3u 3a YCIOBHU MNialaHunaA. ﬂ,OFOBOpI/ITe 3a
onepaTtunBeH JNIM3NHI HEe CbObpXXaT Kray3n 3a nogHoBABaHE UK nocnenBallo 3akynyBaHe.

Bbaewwmte MMHUManNHU nNnawaHna no onepaTtnBHUA JNTIM3NHI Ha prnaTa Ca KakKToO crieaBa:

o 1roguna Ot 1 oo 5 roanHn Oo6uwo

‘000 nB ‘000 nB ‘000 nB

Ktm 31 nekempu 2014 r. 6 443 25 020 31463
Kbm 31 gekemspun 2015 . 6 500 25000 31 000

Kbm 31 gekemspu 2015 r. pynata uma CKMAOYEHM OCHOBHO [JOrOBOPM 3a OMNepaTMBEH IU3UHT 3a
apeHga Ha 3emegencka 3ema ot ANd 3a Hag 1 500 gka ¢ O6nacTtHa dupekuus ,3emeanenue” — BapHa
n ObwumHa Benukn MNpecnae n apeHga Ha Hag 95 000 gekapa 3emegercka 3ems B 3emnuiiaTa Ha
obwmHnTe Bbnum gon, AkcakoBo, Cunuctpa, LWymeH, Cysoposo, Llap KanosH, Pasrpag, Benvku
Mpecnae, KacnuuaH. lNMpogbrkaBa HabMpaHETO Ha HOBW MNMOLWM W CKMAKOYBAHETO Ha [OroBopu 3a
apeHga.

6. HemarepmanHu gbLNroTpamMHM aKTUBMU

MporpamHm
NPOAYKTH JNInueHsn MpaBa O6uwo
‘000 nB. ‘000 nB. ‘000 ne. ‘000 ne.
3a 2014r.
HavanHo canpo 6anaHcoBa CTOMHOCT 5 12 173 190
HosonpugobuTtu akTnem - 1 28 29
HauyncneHa amopTtmsaums (3) (3) (54) (60)
KpanHo cango Ha 6anaHcoBa CTOMHOCT 2 10 147 159
Kbm 31 pekemBpn 2014 .
OTyeTHa cTOMHOCT 14 47 385 446
HatpynaHa amopTtu3saums (12) (37) (238) (287)
BanaHcoBa cToMHOCT 2 10 147 159

3a 2015r.
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HavanHo canpo 6anaHcoBa CTOMHOCT 2 10 147 159
Hosonpugo6uTtu akTnem 3 - 29 32
HauncneHna amopTtusaums (1) (2) (56) (59)
KpanHo cango Ha 6anaHcoBa CTOMHOCT 4 8 120 132

Kbm 31 pekemBpn 2015r.

OT4eTHa cTOMHOCT 17 47 414 478
HaTtpynaHa amopTtusauus (13) (39) (294) (346)
BanaHcoBa cToMHOCT 4 8 120 132

OnoBecTteHuTe npaBa Cca TakumBa, NMpoM3TM4allM MO Cuilata Ha CKIoYeHW [OoroBopu. Cobwumte ca ¢
onpepgerneHa CPpO4YHOCT, KOATO € basa 3a onpenendadHe Ha noJie3HnAa UM XXNBOT.

JlnuensnTe ca npugobuT oT [pynata npasa 3a 3bPHOCBLXPaHEHWe, 3a TbProBua C npenapatu 3a
pacTuTenHa 3aluTa, MexayHapo[eH aBTOMOGUIEH NMPEBO3 Ha TOBapu 1 Opyru TakMBa 3a 3emMeqencka
AENHOCT U TbproBus.

Kbm ©OanaHcoBuTe gatu [pynata He e noena 3agbibkeHWs 3a npuaobuBaHe Ha ObNroTpanHu
HemaTepuanHu akT1BMK.

7 OTCpO‘-IeHVI AaHb4YHU aKTUBU U NaCuUBU

OTcpoyeHnTe faHbLUM Bb3HUKBAT B pe3ynTaT Ha BPEMEHHW pasnuku, OTPas3eHU No NacuBHUA MeTon, U
nsnonssavkn gaHbuHu ctaeBkm oT 2015 r. — 10% (2014 r. — 10%). He ca oTuyeTeHu NpeoTCTHLMNEHU
AaHbuM, nopagu nunca Ha MNOMNOXMTENHO pelweHne Ha EBponenckata komucus — bprokcen 3a
NpeoTCTbMNBaHE Ha KOpPNopaTMBEH AAaHbK HA 3eMeaernckuTe Npou3BoanTENN.

31.12.2015 31.12.2015 31.12.2014 31.12.2014
OTcpoyeHn OTcpoyeHn OTcpoyeHn OTcpoyeHn
AaHBbYHU AaHBbYHU AaHbYHU AaHb4YHU
aKTMBU nacveu aKTMBU nacveu
‘000 nB. ‘000 nB. ‘000 n.. ‘000 nB
ObnroTpanHn akTuBmn
MIMOTU, MaLUNHN, CbOPBXEHUS U
obopyasaHe - 222 - 226
KpatkoTpanHu aktneu
MaTepwnanHu 3anacu - - 12 -
Opyru 10 - 13 -

10 222 25 226
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8 MartepuanHu 3anacu

31 pexkemBpu 2015

49

31 pexkemBpu 2014

‘000 nB. ‘000 nB.
MaTepuanu 1 666 3757
3emepencka npoayKkums 226 155
Ctokn 8 180 2314
HesaBbpLUeHO Npon3BoACTBO 5694 6 072
15 766 12 298

HeBaB'prLIeHOTO npon3BoACTBO nNpeacrtaslidBa  HaTpynaHu pas3xoau

CEJICKOCTONAaHCKM NpoayKTn — neHunua, e4emMuk, panuua v gpyrun.

KbMm Bcsika banaHcoBa gata 3emegenckaTa npoaykumna, CTOKMTe U He3aBbpLLUEHOTO Npon3BOACTBO Ca

3anoXeHu kato obesnevyeHns Ha 3agbIMKEHUS Mo KpeanTu Ha prnaTa.

Mpe3 cpaBHUMUTE OTYETHWM nepuoau [pyKecTBOTO € Mpou3BENO CreaHuTe BWAOBE W KONMYECTBa

3emMeeriCka npoayKkuna:

31 pekemBpu 2015

3a

npon3BoACTBO Ha

31 nekemBpu 2014

TOHa TOHa
CnbHYyornepq 3377 5 301
MweHuua 18 098 17 035
Evemuk 6612 4 685
LlapeBuua 11 830 17 663
Panuua 2189 -
Jlnmeu 70 16
Cos 548 71

CnpaBegnueBute CTOMHOCTUM KbM MOMEHTa Ha npubupaHeTo Ha pekonTaTa Ha 3emepernckarta
NpoAayKUMs, HamaneHu ¢ NPUBNM3NTENHUTE pa3xoam No npoaaxoun, ca crnegHuTe:

31 pekemBpu 2015

31 nekemBpu 2014

‘000 nB. ‘000 nB.
CnbHyornen 2 296 3180
MNMuweHnuya 5853 5816
Euyemnk 2076 1678
LlapeBuua 3 567 4 945
Panunua 1622 -
Jlnmey, 57 12
Cos 327 9
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anI onpenendHeTo Ha cnpaseanmBarta CTOMHOCT ,D,py)KeCTBOTO nanon3ea nocriegHa LueHa Ha na3apHa
coenka.

OpyxecTBoTO € GeHedUUMEHT Mo NporpamMu 3a NpaBUTENCTBEHWM OapeHus 3a UHaHCMpaHe Ha
TeKyLLMTe pa3xoau 3a 3emeaernckara AenHoCT.

9 TobproBcku B3emMaHuA

31 pekemBpu 2015 31 pexkemBpu 2014

‘000 nB. ‘000 nB.

Tbproscku B3emanus, 6pyTo 6 254 11 420
THpProBcku B3eMaHuUs, HETO 6 254 11 420

TbproBckMTE B3eMaHWUs ca ObIHKUMKU B CPOK OT efHa roguMHa W He cbabpxaT edeKkTUBHa NunXBa.
Bcnukn TbproBcku B3emMaHuss ca OOeKT Ha KpeouTeH puck. PbKoBOACTBOTO Ha [pynaTta He
noeHTudunumnpa cneumdudeH KpeanTeH pUck, Tbil KAaTO TbProBCKUTE B3EMaHUSA ce CbCTOAT OT ronsiM
Opor OTAENHW KITUEHTH.

3HaunmmTe TbproBckn B3emanus kbM 31 gekemBpu 2015 r. ca KakTo cnegga:

31 nekemBpu 2015 31 pekemBpu 2014
‘000 nB. ‘000 nB.
Arporpyn 1B EOQO[ - 106
ArpoCmapt BI' EOO[] - 94
et — Arpo Komepc EOO[] 1621 560
Manekc OO[] 1628 1100
Amunym Bbnrapua EA - 459
LArpukc bvnrapus” OO[ - 2185
L<Arpokom” EOQO[] - 3288
,®3 MNananotos u LWepes” EOOL - 830
TanTbH MawuvHbLpU benrapuns Al 397 -
.l lpoaykrarpo” OO0/ 633 -
Arpoxong Bwnrapus EOO/L - 61
Arponoructuka TpenguHr EOO[ 372 347
Arpo Homep EgHo OO[ 217 297
Arpobung 2007 EOO[ 115 -
Arpo CtH EOO[ 101 -
MeratpoH EAL] 42
Adep Brnrapua EOO[] - 789
Opyru 1128 1 304
6 254 11 420

10 AOpyru B3emaHusA
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31 pekemBpu 2015 31 pexkemBpu 2014

‘000 ns.. ‘000 ns..
[pyrn B3emaHuns 4 525 2 066
4 525 2 066

[pyruTe KpaTkocpoyHK B3emaHusa kbM 31.12.2015r. ca oopmMumpaHmn OT B3eMaHWUS MO AadeHN KpeauTw,
aBaHCM Ha NOAOTYETHM NMUa, aBaHCOBO MMaTeHW PEHTU 3a CriefBally rOAWMHW, MNAAaTEHN BUHETKM,
3acTpaxoBku kacko u FO, gaHbK crpagm 1 Takca CMEeT U OpYru.

11 JaHb4HU B3eMaHus

31 pexkemBpu 2015 31 pekemBpu 2014

‘000 nB. ‘000 nB.

[aHbk Bbpxy fgobaBeHaTa CTOMHOCT 100 98
KopnopatnBeH gaHbk 14 -
114 98

[aHbkbT Bbpxy gobaBeHaTa CTOMHOCT e hopMMpaH OT TeKyln B3emaHus Ha ['pynaTta no 3akoHa 3a
JaHbK BbpXxy gobaBeHaTa CTOMHOCT. [aHbkbT KbM 31.12.2014 1. € Bb3CTaAHOBEH.

12 MapuyHKu cpeacTea

31 pexkemBpu 2015 31 pekemBpu 2014

‘000 nB. ‘000 nB.

MapunyHu cpencTea B GaHkM 21 56
[MapuyHKn cpegcTea B Bpon 21 126
42 182

13 Cob6cTBeH kKanuTan
13.1. AKUMoHepeH KanuTan

Peructpupanuat kanutan Ha [pynata ce cbctom oT 40 357 440 6Gposs oBUKHOBEHKM, CBOBOAHO
npexebpnsaemn, 6esHannyHm akuum Ha ,bI" ATPO” Al ¢ HOMMHanNHa CTOMHOCT 1 fieB 3a BCAKa aKUuA.
Becunukn akumm ca ¢ npaBo Ha noslyd4aBaHe Ha AMBUAEHT U NUKBMAAUMOHEH OAN U NpeacTaBnsaBaT eanH
rnac ot O6LWWoTo cbOpaHne Ha aKLMOHEPUTE Ha NPeanpuUaTUETO - Malika.
31 pekemBpm 2015
‘000 n..

Bpo# akuuMu, HambNHO NNaTeHu

- B HA4anoTo Ha rogmMHaTa 40 357

Bpon akumun, HanbnHO nnateHu kbM 31 aekemBpu 2015T. 40 357
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13.2. 3aKOHOBM pe3epBHU

3akoHoBUTE pe3epBu ca obpasyBaHu OT pasnpeaeneHneTo Ha nevanbara, CbrnacHO U3MCKBaHUATa Ha
Tbproeckus 3akoH Ha Penybnuka bbnrapus.

13.3. ®uHaHcoB pesynTaTt

31 pekemBpu 2015 31 pekemBpu 2014

‘000 nB. ‘000 nB.
®durHaHCcOoB pesynTaT OT NpeaxXoaHUTE roaMHU 15 957 14 546
durHaHCOB pesynTaT 3a TeKyLuns nepuog 2830 4702
18 787 19 248

14. KpaTtkocpo4yHu oMuHAaHCOBM NacuBm

31 pekemBpu 2015 31 pekemBpu 2014

‘000 nB. ‘000 nB.
KpaTkocpoyHu GaHKOBW 3aemMu 30 057 31199
30 057 31199

BaHkoBuTe 3aemu 3a 060pOTHM cpeacTBa Ha [pynaTta ca KakTo criefBa:

o [loroBop 3a pesoneupaly 6aHkos kpeant kpegut Ne 76/05205/01008, ckntodeH Ha 14 aHyapu
2008 r. n aHekcn kbM Hero ¢ YHuKpegut BynbaHk B pasmep o 45 MnH. nesa. JIMXBEHUSIT NPOLIEHT MO
3aeMa e B pa3mep Ha 1- meceyHnsa EURIBOR, 3a neBa — 1-meceuHuss SOFIBOR, 3a waTtcku gonapu
— 1 -mMeceuHua LIBOR nntoc HapbaBka.KpanHUAT CpoK Ha Non3BaHe U usgbikaBaHe Ha CymuTe no
kpeaguta e go 10 aHyapu 2018 r.

e [loroBop 3a 6aHkoB oBbpapadT Ne 77/05205/01008, ckntoveH Ha 14 aHyapu 2008 r., nsMeHeH
C aHekcn kbM Hero mexgy YHuKpeaut bynbaHk kato kpegutop u Bl Arpo Tbproscka KomnaHus
EOQ/[ kato kpeguTononydaren ¢ obw, pasmep 40 2 MIH. nNeBa, NpeaHasHadYeH 3a OCbLlecTBABaHE Ha
TeKyLM pasnnallaHns Ha kpeguTtononydarens. JINXBEHUST NPOLEHT Mo 3aeMa € B pasmMep Ha 1-
mecedHns SOFIBOR nntoc HagbaBka. KpalHWUAT Cpok Ha Non3BaHe 1 u3gbikaBaHe Ha cymuTe Mo
kpeaguta e go 10 aHyapu 2018 r.

e Kbm 31.12.2015 r. abwepHoTo apyxectso ,bI" ATPO TbPIOBCKA KOMIMAHNA” EOOL nma
CKIMHOYEH [OroBOp 3a PEBOSIBUPALLO KPeAUTHO yrecHeHune ¢ dmnkenparm ycsosisaHms Ne 950/08.2015r.
c 6anka BHIM NMAPUBA C.A., gencteawa 4pe3 BHIT MAPUBA C.A. - knoH Codus, connaapeH anbXHUK
no konto gorosop e ,bIr ATPO”Al. JIMXBEHNAT NPOLEHT NO 3aemMa € B pa3Mep 3a eBpO 3- MeECEYHUs
EURIBOR, 3aneBa— 1-meceuyHnss SOFIBOR, 3a watcku gonapu — 3- mecevHust LIBOR nntoc
HagbaBka CbC CPOK Ha u3gbmkaBaHe okTomBpu 2016 T.
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15. OTnoxeHun goxoau

31 pekemBpu 2015 31 pekemBpu 2014

‘000 nB. ‘000 nB.
ObnrocpoyHu oTNOXeHn goxoam
e ®uHaHcoBa nomoul no mspka 121 no NMNPCP 421 521
421 521
KpaTkocpo4yHM OTNOXeHN Aoxoau

e [lpaBUTENCTBEHN OApPEHUs 3a NOKYyMKa Ha
3emepencka TexHuka no nporpama CAINAPL - 5
e OuHaHcoBa nomow, no mspka 121 no NPCP 95 92
95 97
O6LW0 OTNOXEHN J0X0AN 516 618

lMpaBuTENCTBEHM AAapeHUsi, CBbp3aHM C aMOPTU3NPYEMM aKTUBM ca NOMy4eHU Mo cnegHuTe OroBOpMU:

e [JloroBop 1730/01 asryct 2004 r. ¢ bpxaBeH poHa ,3emenenne”, oyHKLUMOHaNHa CTpykTypa
CAlMNAP[L] 3a npepoctaBsiHe Ha 6e3Bb3Me3gHa bmHaHCOBa NOMOLL, MpU YCMoBUATaA Ha creunanHaTa
npeanpucbeauHUTENHa nporpaMa Ha EBponencknsa cbilo3 3a pasBUTUE Ha 3eMederiMeTo U Cenckute
panoHn B Penybnuka bwnrapus (CAMAPL) 3a 3akynyBaHe Ha 3bpHokoMmbanH John Deere, Tpaktop
KASE, Apantep 3a uapesuua Geringhoff, Komnaktop 3a npeacentbeHa obpaboTtka Anda — 6 u
Kyntneatop 3a obpaboTka Ha cTbpHuwe Kverneland B pasmep Ha 284 xun. nB.

e [loroBop 03/121/00086 ot 05 centemBpu 2008 r. c [OvbpxkaBeH doHO ,3emegenue’,
PyHKUMOHanNHa cTpykTypa 3a OoTnyckaHe Ha (pyHaHcoBa NOMOLL MO MApKa ” MoAepHu3npaHe Ha
3emMefenckMTe CTonaHcTeBa” OT Mporpamarta 3a pasBMTME Ha CeNckuTe pamoHM 3a 3aKynyBaHe Ha
CericKoCTonaHcKka TeEXHUKa B pa3mep Ha 1457 xun. ns..

16. [JaHBbYHU 3a4bIMKEeHUs

31 pekemBpm 2015 31 pekemBpu 2014

‘000 nB. ‘000 nB.

KopnopaTtueeH faHbk 88 175
[aHbk Bbpxy gobaBeHaTa CTOMHOCT 22 15
[aHbk Bbpxy goxoauTe Ha umsmyeckuTe nuua 75 98
Opyrv gaHbuHM 3a4bIKEHUS 13 16
198 304

HauncneHnar kopnopatmeeH gaHbk kbm 31 gekemBpu 2014 r. e BHeceH go 31 mapt 2015r.
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17. NMepcoHan

17.1 Pas3xogu 3a nepcoHana

31 pexkemBpu 2015

54

31 pekemBpu 2014

‘000 ns.. ‘000 n..
Pasxoaun 3a 3annatu (3 706) (3 861)
Pasxoaun 3a coumanHm ocurypoBku (531) (497)
(4 237) (4 358)

17.2. 3apgbmKeHUA KbM NepcoHana u OCUrypuTesiHu MHCTUTYLIMN

31 pekemBpm 2015

31 pekemBpu 2014

‘000 nB. ‘000 nB.

3agbmKkeHna 3a 3annaTtu KbM nepcoHana 200 214
3aabimKeHns 3a coluarnHn OCUrypoBKn 121 113
321 327

18. TbproBCcKU 3aAbIMKEHUA

3HaunmmTe TbpProBckn 3aabimkeHns kbm 31 nekemBpu 2015 r. ca cnegHuTe:

31 pekemBpu 2015

31 pexkemBpu 2014

‘000 ns.. ‘000 n..

Mpumaras A - 58
O.epras cesep EAL] - 32
Mpumekc EOOL - 25
Opyru 82 107
Arpocmapt BIC EOO[] 122 -
C>XKC bwnrapua EOO[ 14 -
TanTbH MawvHbpu bunrapuns Al - 15
218 237

He ca npeacraBeHu cnpaBeanvBu CTOMHOCTU Ha TbProBCKUTE U APYrW 3a4bIMKEHNS, TbiA KaTo nopaau
KPaTKOCPOYHMS UM XapaKTep, PbKOBOACTBOTO Ha lpynarta cyuTa, Ye CTOMHOCTMTE, MO KOMTO Te ca

npencraBeHn B ©anaHca, OoTpa3dBaT TAXHATa Crnpaseannea CTOWHOCT.

19. [Odpyru 3agbiokeHus

31 pekemBpu 2015

31 pekemBpu 2014

‘000 nB. ‘000 nB.
Opyru sagbrmxkeHus 1737 1594
1737 1594
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HaemHunTe 3aabimkeHnsa ca CBbp3aHn C PEHTU 3a HAeEM Ha 3eMeEernckn 3emMun 3a MeceuuTe OKTOMBPU —
aekemBpyn Ha crtonaHckaTa 2015/2016 r., HauMcneHn KaTo pasxond, hopmMupall, He3aBbpLLUEHO
NPOU3BOACTBO, HO AbiHKUMK KbM 31 okTomBpn 2016 T.

20. NMpuxoaun ot npogaxowu

31 pekemBpm 2015 31 pekemBpu 2014

‘000 n.. ‘000 n..

Mpuxoam oT npogaxba Ha NpoayKuns 15427 15473
Mpuxogun oT npogaxba Ha CTOKK 102 133 111 333
Mpuxogm ot npogaxba Ha ycnyru 2 505 2 983
Opyrn npuxogm 1151 773
121 216 130 562

21. Opyrn goxoamu

31 pekemBpu 2015 31 pexkemBpu 2014

‘000 nB. ‘000 nB.
Cy6enaum ot EBponelickute dooHaoBe No peaa u
ycrnoBusiTa Ha CxemaTa 3a eAUHHO MnallaHe Ha nnoLy 2 631 2 880
lMpuxogwn oT npaBUTENCTBEHN OapeEHNS 3a
aMopTU3MPYEMN aKTUBMU 101 99
Mpuxogmn oT NpPaBUTENCTBEHN OAPEHUS — MsipKa
LArpoekonorna’ n ,Hatypa-2000” 2 260 2 561

Meyanba OT NbpBOHaYanHO NpM3HaBaHe Ha 3emMenericka

NpOoAyKLMSA NO crpaBeAnvBa CTOMHOCT, HaMarneHa ¢

nNpubnusmMTenHata CTOMHOCT Ha pas3xoauTe no npoaaxowm 137 322
Mpuxogn oT domHaHcupaHe no Cxemara 3a Obp)KaBHa

nomouy, ,HamaneHa akuu3Ha cTaBka BbpXy rasbona,

n3non3eaH Npu MbpPBUYHO CENCKOCTOMNAHCKO NPOU3BOAC-

TBO 4pe3 M3Mnosi3aBaHe Ha cuctema OT Baydepu 3a ropmeo” 161 127
MNeyan6a ot npogaxba Ha 4bAroTpanHU aKkTUBK - 700
Opyrn npuxogm 3 155

5293 6 844

22. Pa3xoau 3a matepmanm

PasxoguTte 3a matepuanu BKNOYBaT:

Bupg 31 pexkemBpu 2015 31 pekemBpu 2014
‘000 nB.. ‘000 nB..

[opuBa, en. eHeprus, NPUPOAEH ras 2 314 3283
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31 npekemBpu 2015r.
PesepBHUM YacTu, ryMn n MHCTPYMEHTU U ApYrn 662 805
CemeHa 1491 1383
Topose 3354 3633
MNpenapatun 1231 1 064
Opyrn 421 255

9473 10 423

23. Pa3xoam 3a BbHLWHU ycnyru

PasxoguTte 3a BbHLUHMK yCInyru BKIKOYBaAT:

Bug 31 pexkemBpu 2015 31 pekemBpu 2014

‘000 nB. ‘000 nB.
ApeHaa n Haem Ha 3emegericka 3ems 6219 5863
Cencko cTonaHcku ycnyru 650 381
MpuctanuwHy pasxoan, pymuraums, cneguums 1329 1594
TpaHcnopT 484 460
TenedoHHN, MOBUIHM pasxoan 51 55
C4yeTOBOOHM, OOUTOPCKM W KOHCYNTaHTCKM YCNyru 724 602
A[QBOKaTCKM ycnyrm 5 -
AHanuan, ceptudukatu, KoHTpon SGS 162 222
Haemu 242 221
PeMoHTK 81 58
JJaHbK 1 Takca 50 63
3acTpaxoBku 145 169
BopcoBu Takcu 32 29
BuHeTkun n gpyru Takecu 82 36
OxpaHa 349 327
Bb3HarpaxgeHus npogaxou 302 303
Opyrn 128 307

11 035 10 690

24. ipyrn pasxoau

Opyrute pasxogu BkoYBaT:

31 pekemBpm 2015

31 pexkemBpm 2014

‘000 nB. ‘000 nB.
3aryba oOT nbpBOHa4YanHO Mpu3HaBaHe MO crpaBeanvBa
CTOMHOCT Ha 3emeericka npoayKumsi 2272 1656
Bayyepu, KOMaHOUPOBKMM W OpYrn 302 357
MpencrasutenHu pasxoam 56 66
[apeHunsa 30 56
Opyru 112 100

2772 2235
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25. Mpnxoamn oT NUXBU U pa3xoau 3a NINXBU

CnegHuTe cymMu 3a NPUXOAM OT NUXBU U pa3Xxoam 3a NUXBU ca BKMoYeHU B KoHconmanpaHus oT4yeT 3a
BCceobXBaTHMA O0X04 3a nepuopa:

31 pekemBpU 31 pekemBpm
2015 2014
‘000 nB. ‘000 nB.
Mpuxoam oT NUXBN, CBBbP3aHU C:
- 3aemu 81 33
Pa3xoam 3a nuxeu, CBbLP3aHMu C:
- GaHKOBM 3aeMU 1 ApYrn KpeanTm (1 029) (876)
Pasxogu 3a NnMXBWU,HETHO (948) (843)

26. Opyrn domHaHCOBM Npuxoau 1 pasxoam

31 pekemBpu 2015 31 gekemBpu 2014

‘000 nB. ‘000 nB.

PesynTtat oT npomsiHa BbB BarnlyTHUTE KypcoBe 153 (506)
Opyrn cdonHaHCoBM pa3xoam (190) (141)
(37) (647)

Opyrute duHaAHCOBM pa3xoaM Ca reHepupaHm OCHOBHO OT GaHKOBM TakCuM MO NpenocTaBsHE U
npegoropapsive Ha  0OaHKOBM 3aeMu, OaHKOBM rapaHumu, (OUHAHCOB §M3MHI U onepauun B
obcnyxBaLm HU BaHKu.

27. Joxopn Ha akums
OCHOBHUAT [0X0O Ha akuusl € W3YUCHEeH KaTo 3a YUCnUTen e M3nornsBaHa BenudmHata — HeTeH
pe3yntat 3a nepuoda, MOANexall Ha pasnpegenieHMe KbM akuuoHepuTe Ha [pynata, a 3a
3HaMeHaTten — cpegHonpeTerneHuaT 6pon Ha Obp)KaHUTe 0OMKHOBEHW akumn 3a nepuoaa.
CpenHonpeTterneHnsT 0pol akumMm, N3nomn3BaH 3a M34NCNsIBAHETO HA OCHOBHUSA 0OX04 Ha akuWs, KakTo

N HETHUAT PMHAHCOB pe3ynTarT, NoAnexXalll Ha pasnpeaeneHve Mexay nputexaTenure Ha 0GMKHOBEHM
aKkumu, e KakTo cnegga:

31 nekemBpu 2015 31 pexkemBpm 2014

HeTHa ne4anba 3a nepuoaa - neea 2 830 000 4 702 000
CpepgHonpeTerneH 6pon akuuu - 6pon 40 357 440 40 357 440

OcHoBeH goxoa Ha akums 3a nepuona (nesa 3a akumsi) 0.0701 0.1165
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28. Cpenku cbC CBbp3aHu nuua

TpaH3aKu,|/||/|Te CbC CBbp3aHW NnUa He Ca M3BbpLUBaHW Nnpun cneunanHun ycnoBuAa U HUKaAKBU
rapaHuun He ca ovnn npenoctaBdaHU UInn nojtydaBaHn.

28.1. Coenku ¢ apyrv cBbp3aHu nuua

Cosc CBbp3aHu iMua n3BbH rpynarta ca U3BbpLlleHn cneaHnTe no-CobllleCTBEHU COETTKA!

31 pekemBpu 2015 31 pekemBpu 2014

‘000 nB.. ‘000 nB.
Mony4yeHu ycnyrn ot Apyrn cBbp3aHu nuua:
BynkoHcynt EOO[ 443 466
Byncekioputn EOO[ 343 307
Bl Arpo - BapHa OO[] 107 161
BI' Arpo — Pasrpag OO/} 153 140
Midpra A 123 197
Bl Arpo - Tpeng EOQO[ 47 4
dusmyeckun nuua n apyrm - 7
1216 1342
MpepocTaBeHU ycnyru Ha Apyru CBbp3aHu nuua:
BI' Arpo — Pasrpag OO/} 127 159
BI' Arpo — BapHa OO[ 229 229
BI' Arpo N'eHepan Toweso EOO[ 73 42
Bl Arpo - Tpeng EOQ[ 121 8
Arpoebp EOQO[ 4 8
Arpotun EOO[] 4 12
558 458
Mpopax6a Ha maTepuanu Ha Apyru cBbp3aHu nuua:
Arpotun EOO[ 6 5
BI' Arpo N'eHepan Toweso EOO[ 114 69
Arpoebp EOO[] 4 5
Bl Arpo — Pasrpag OO 24 -
bl Arpo - Tpeng EOQ[ 13
161 79
Mpopax6a Ha CTOKM U NPOAYKUUSA Ha APYrn CBbP3aHu nuua:
BI' Arpo - Pasrpag OO[] 3477 4018
Arpoebp EOO[ 2 1
Bl Arpo N'eHepan Toweso EOO[ 62 26

BI' Arpo - Tpeng EOO[ 904 67
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bl Arpo — BapHa O0O[] 3124 5125
7 569 9 237

MoKynKn Ha CTOKM U MaTepuanu oT ApYyrn CBbp3aHu nuua :
Bl Arpo — Pasrpag OO 15 382 17 251
Bl Arpo - BapHa OO[] 17 002 15 824
BI' Arpo - Tpeng EOO[ 7 550 381
Arpoebp EOO[ 12 24
Arpotun EOO[] 16 26
Bl Arpo-l'eHepan Toweso EOQO[] 365 478
40 327 33984

Kbm 31 gekemBpu 2015 r. cbluecTByBaT CnegHUTE B3EMaHUS U 3a0bIDKEHNS:

28.2.KpaTKOCpO4YHM B3eMaHUA OT APYrM CBbpP3aHu nuua

31 pekemBpu 2015

31 pekemBpu 2014

‘000 ns.. ‘000 ne..
BI' Arpo BapHa O0O[ 8212 5015
BI" Arpo Pasrpag OO[ 4 023 9191
BynkoHcynt EOQ[ - 8
Bl Arpo Tpeng EOQO[N 1755 81
Mpra A 156 -
Byncekioputn EOO[ 552 376
Arpotun EOO[ 2 .

14 700 14 671

28.3.KpaTKOoCpoOUYHM 3aAbITKeHUs KbM APYrM CBbp3aHu nuua

31 pekemBpu 2015

31 pekemBpu 2014

‘000 nB. ‘000 nB.

Byncekioputn EOO[ 6 27
Arpoebp EOO[ 1 1
BI" Arpo Pasrpag OO[ 178 292
BI' Arpo BapHa OO[ 130 158
Arpotun EOO[] - 2
Bl Arpo Tpeng EOO[N 57 2
Opyru 6 10
378 492
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29. CuL6uTHA, HacTLNWUNK crnieq AartaTa Ha 6anaHca

3a nepuoaa crnep AaTtaTta, KbM KOSITO € CbCTaBEH KOHCONMMAMPaHMs (PMHaAHCOB OTYeT, A0 AaTtaTta Ha
nyGrnvKyBaHeTO My He ca HacTbMUIM OPYrY BaXKHW W/MNW 3HAYUTENHW 3a AeiHocTTa Ha [pynaTta
HekopurMpawim cbOouTUSI, HEOMNOBECTABAHETO Ha KOUTO OW TMOBMAMANO 3a BSAPHOTO UM YECTHO
npeacTaBsHe Ha KOHCONMAMPaHU MHAHCOBU OTYETH.
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