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rOQMLLEH KOHCONMUAWPAH OOKNAL 3A OEMHOCTTA

Ha
B ArPO AL
3a 2014r.
Penyb6nuka Bbnrapusa EWNK: 148111353
rp. BapHa yn.”leHepan KoneB” 12 E-mail: bgagro@bgagro.bg

PupmeHo geno Ne 2759/2007 r.
Ten. 052/601 656
UpeHTndmnkaumoHeH Homep eMMcus NOMMeHHU 6e3Hanu4yHm akuum: BG11001511072

l. YBOog

“‘bI' ArPO” ALl obeguHsiBa rpyna KOMMaHuMM, OCbLUECTBABALLUM LANOCTEH KOMIMIIEKC
AEeNHOCTU OT efpo 3emMenerncko NPoM3BOACTBOTO M CbMbTCTBALWM AENHOCTM A0 peanusauuaTa
Ha 3emeferncka NpoayKUnsa Ha KparHu nasapu.

BusHecbT Ha Bl ATPO e cTpykTypupaH B cnefHuWTe OCHOBHW HanpasreHus: eapo
3eMe[ericko Npou3BOACTBO; TbProBUs CbC 3bPHEHW XPaHW W MacrnofawHu Kyntypu Ha
BbTPELUHUA N BBLHLUHUTE nasapu; TbProBus C TOPOBE U MNpenapatu 3a pacTuTernHa 3awuTa;
CbXpaHeHune n obpaboTka Ha 3eMeaencka NPoAyKUus; TPaHCNOPT Ha ToBapu, NpegHa3HavyeHu
3a M3HOC MMM 3a BbTPELUHUSA nasap; Cneauunsa, MOPCKO areHTMpaHe U HaemaHe Ha kopabeH
TOHaX 3a MpeBO3M MO MOpe; WHBECTUUMU B MNpUCTaHULLHA [OEeWHOCT, akpeauTupaHu
nabopaTopHM aHanM3mn Ha 3bPHO U MacnodanHu KynTypu.

KomnaHuute B cTpykTypaTta Ha bl ATPO” pasnonaraT cbC 3Ha4MTENHN aKTUBM KaTo:
MaLlabHa norncTnuyHa CTpykTypa, NokpmBalla 3bpHonpoussoantTenHus CeBepom3ToveH panoH
— 3bpHObasu, TPaHCNOPTHM CpeacTBa, MNpUCTaHWLHa 3bpHOTOBApHa WHCTanauus B
MpuctaHuwe BapHa; NbNHO TEXHOMOIMMYHO 3BEHO OT  CEriCKOCTOMaHCKa TexHuKa 3a
obcnyxBaHe Ha 3emeericko NpomM3BoACTBO OT Haf 95 xun. aka.

Il. MpaBeH cTaTyT

[pyXeCTBOTO € perncTtpupaHo KaTo akuuoHepHo apyxectBo Ha 07 woHu 2007 r.,
CbrnacHo M3nckBaHuATa Ha TbproBckust 3akoH, ¢ pupmeHo aeno Ne 2759 ot 2007 r. no onuca
Ha BapHeHCKM OoKpbXeH cbA. CbhbLOTO € C NbpBOHAYanHoO pernctpupad kanutan 50 xun. n..
CepanvieTo n agpechbT Ha ynpasrneHue Ha [pyxecTtBoTo € rp. BapHa, yn. ,[eHepan Kones”
12 v ce ynpaBnsBa oT CbBeT Ha gupeKkTopuTe U ce npeacTtasnssa oT lNpeacenartens HeHko
Nnves HeHkoB n o1 WUanbnHutenuus pgupektop [HaHuen WnveB HeHkoB — 3aegHoO u
nooTAesHo.

MkoHomunueckata rpyna bl ATPO” ALl e bopmupaHa B pesyntat Ha Henapu4HM BHOCKK
B kanutana Ha ,.bIr AFPO” ALl npes 2007 r.

C pelweHue Ha BapHeHckn okpbxeH cbg oT 06 aekemBpu 2007 r. kanutanbT Ha bl
ArPO” A ce pasnpegens B 40 357 440 6posa 0OMKHOBEHW, CBOOOAHO NPEXBLPSEMWU,
6e3HannyHM akyMm ¢ NpaBo Ha €aVH rnac BCsika U HOMUHanHa CTOMHOCT 1 neB BCsKa.
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KanutanbT Ha apyxecTBoTo e pa3snpeaeneH B 40 357 440 6posi 06MKHOBEHU, cBOHGOAHO
npexsbprsemu, 6e3HanuyHn akumMm, ¢ NpaBO Ha €4WH rnac BCsika M HOMUHarHa CTOMHOCT 1

neB BcHAKa akuums.
Mpe3 2014 r. He ca HacCTLNWMNK NPOMEHM B KanuTana, 6pos u Buga Ha akummte Ha ,bIr

ArPO” Al

I1l. OpraHm3auuoHHa CTPYKTypa

AktyanHuaT Bug Ha 'pynata kbm 31 gekemBpu 2014 r. nma cnegHaTa CTpyKTypa:

HeHko Mnnee HeHkoe HaHuen Mnues HeHkoB Opyru
66.686 % 17.827 % 15,487 %
B ArPO" AQ
}100% 100 % ! 100% 1 100 %
Y
,bl ATPO Toproecka B[ AFPO Cknagogo .l ATPO .bBl ATPO
komnaHng” EOO[ bTOI‘IaHCTBO" EOON 3emMeperncka PactutenHa
Komnanusa" EOO[ 3awura” EOO[
v 100 % v 100 % + 100 %
LArpu Naé Kontpon™ .KaHonyc
EOCOO LBynnopt" EALQ Mpouecunr” EOOO
.blr ATPO-AbBputyc” " B AFPO-LLymeH"
ECOT EOCOQ PR

,bl ATPO” ALl e akuMOHEPHO AOPYXECTBO C €QHOCTENEHHa cMcTeMa Ha ynpasrieHue —

CbBeT Ha anpekropure.
UneHoBe Ha CbBeTa Ha gupektopute Ha ,bIf ATPO” ALl kbM fataTta Ha U3roTBsiHE Ha

HacTosALWuKA goknaj ca:
e HeHko Vnues HeHkoB — Npeacenaten Ha CbBeTa Ha ANPEKTOPUTE;
e [aHuen Vnues HeHkoB — N3nbnHUTENEH OUPEKTOP;
e BaHa AtaHacoBa beeBcka - UneH Ha CbBeTa Ha gupekTopuTe.
“‘bI' ArPO” ALl ce npencrtasnsea ot [Npeacenartens Ha CbBeTa Ha gupekTopute HeHko
HeHkoB 1 oT UanbnHutenHua gupektop JaHven HeHkoB, 3aegHO U NOOTAENHO.

OpraHu Ha ynpaenenue Ha “bIr ATPO” A[] ca:
e O6uo cbbpaHme Ha akunoHepuTe
e (CwbBeT Ha gnpekTopuTte
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O6woTOo CcbbpaHMe BKHOYBA aKLMOHEPUTE C NMpaBo Ha rnac. AKUMOHepuUTe y4acTearT B

O6woTo cbbpaHMsa NUYHO UNK Ypes npeacTaBuTen. YneHoBeTe Ha CbBeTa Ha OMPEKTopUTE,
KOMTO He ca akumoHepw, ydacTteaT B O6wwoTo cbbpaHne 6e3 npaBo Ha rnac.

KomneTteHTHOCT Ha O6woTOo cbbpaHue:

N3meHs n gonbnea yctasa Ha “bIf ATPO” ALL;

YBenuyaea v Hamansiea Kanutana,

Mpeobpasysa u npekpatssa “‘bIr AlTPO” AL;

N3bupa n ocBoboxagaBa uneHoBeTe Ha CbBeTa Ha AupekTopuTe W onpegens
Bb3HarpaxageHusara uw;

HasHayaBa n ocBoboxaaBa AMNIIOMUPaHN eKCNepT — cHETOBOAMTENM;

OpobpsBa roguHMs CYETOBOAEH OTYET cnep 3aBepka OT Ha3HayeHus ekcnept —
cyeToBOOMTEN;

Pewasa nsgasaHeTo Ha obnurauuu;

HasHauaBa nuksugaTtopu npu npekpatasaHe Ha ‘Bl ATPO” ALl, ocBeH B criydyauTe Ha
HECBHCTOATESTHOCT;

OcBoboxaaBa OT OTFOBOPHOCT YrneHoBeTe Ha CbBeTa Ha AupeKkTopuTe;

[aBa npenBapuTtenHo cbrnacue 3a pasnopeauTenHn u obesnevnTernHu Ccaenkw,
npeByvLLaBaLLM NOSIOBUHATa OT akTnBuTe no 6anaHca Ha “bIr ATPO” ALL;

Cob3paBa gpyrm doHaoBe, n3BbH oH ,PesepBeH’, kKaTo onpefens uenuvre u HauynHa
Ha pasxofBaHe Ha cpefcTBaTa UMm;

KomneTeHTHOCT Ha CbBeTa Ha gupektopute Ha “bIr ATPO” A:

B3ema pelueHune 3a 3akpmBaHe Unu NpexBbprigHe Ha NPeanpuaTUS UM Ha 3HaYUTENTHU
4yacTu OT TAX;

Baema pelleHune 3a cbuiecTBeHa NpoMsiHa Ha aenHocTTa Ha “bIr ATPO” AL;

B3ema pelueHue 3a cbLleCTBEHM OpraHn3aLMoHHN Npobnemu;

B3ema pelieHve 3a OAbArOCPOYHO CHLTPYAHUYECTBO OT CbLUECTBEHO 3HayeHue 3a ‘bl
ArPO” ALl, nnu npekpatsiBaHe Ha TakoBa CbTPYAHUYECTBO;

Baema pelueHune 3a cb3gaBaHe Ha KIoH;

N3bupa lNpeacepaten, M3nbnHUTENEH 4YnNeH M oBnacTeHo Aa npeacrtaesnsasa ‘bl
ArPO” ALl nnue, KakTo U NpuemMa peLlleH1e 3a OTTErNsiHE Ha OBNACTEHOTO U OTTErNsHE
Ha n3bopa Ha N3nbnHUTENEH YNeH;

YyacTtve n npekpaTtsiBaHe Ha y4yacTue B TbProBCKM U rPaXKAaHCKN OPYKECTBA, KakTo U
NpexBbpsiHE Ha OANOBE WIM akUMM OT TakMBa OPY)XECTBa Ha TpeTu nmua;

Mpuema npegBapuUTENHM PELLIEHNSA 3a CKMNOYBAHE Ha cOAenku no 1.9

HasHauyaBa komucus 3a permctpauus n npoBepka Ha kBopyma Ha O6woTo cbbpaHue;
Baema peweHne 3a npexBbpnsiHe Ha MOUMEHHW akuMM Ha nuua, KOUTO He ca
aKUWOHepUu-ydpeaunTenmu.

CobBeTbT Ha aupektopute Ha ,BIT ATPO” Al m3nbnHaBa M PyHKUMM KaToO OAUTEH

KOMUTET Ha OPYXeCTBOTO MO 4Il. 40x, an. 1. oT 3akoHa 3a He3aBUCUMUS doMHaHCOB OOMT.

[ObuepHn ca Tesn npeanpusaTusi, KOUTO ce Hamupart nog koHTpona Ha “bIf AFPO” AL,

KOATO MMa BnacTTa ga pbkoBoan omHaHcoBaTa M onepaTtuBHa nonutuka. lNpegnpuaTtueTo-
Manka ynpaxHgaBa KOHTPOJT 4pe3 NpaBOTO CU Ha rac.
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,blr ATPO” ALl nputexxaBa crnegHUTe MHBECTULUKM B OAbLUEPHN OPYXKECTBa:

MMe Ha ABLEPHOTO APYXKECTBO 2014 y4yactue

‘000 nB %
“‘bynnopt” EAL] 1020 100.00
“BI' ATPO Twvproecka komnaHuns” EOOL 2130 100.00
‘bl AFPO CknapgoBo ctonaHcteo” EOQ[ 29 373 100.00
“KaHonyc lMpouecnur” EOOL 38 100.00
"Arpu Jla6 KonTtpon” EOO[ 30 100.00
“blI ATPO PactutenHa sawuta” EOQ]] 1420 100.00
‘bl AFPO 3emepencka komnaHus” EOOL 7 104 100.00
BCUNYKO: 41 115

OpyxecTBaTta ca pernctpupanun B Penybnvka Bbnrapus.

UneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE, KAaKTO M CBbP3aHM C TAX Nvua, HE Ca
CKnw4Bann aorosopun, KOUTo wm3NnM3at MU3BBH obnyanHaTa OENHOCT WNN CbLIECTBEHO Cce
OTKINOHABAT OT Na3apHUTE YCIoBUA. TpaH3akunnTe CbC CBBbP3aHM Nuua He ca U3BbPLUBAHK
npu cneunanHu ycnoBua n HUKakKeu rapaHumn He ca onnu npenocrtaBAHn Unn nosty4aBaHu.

IV. OpraHusaumus Ha AeMHOCTTa

,blr AFPQO” KOHTponupa ynpasneHneTo Ha rpyna KoMnaHum, KOMTo n3sbpLluBaT AENHOCT
B CnefHUTe OCHOBHW HanpasneHud: (1) eqpo 3emMeaencko nNpousBoAcCTBO; (2) TbproBus CbC
3bPHEHU XpaHU U MacnofanHu KynTypu Ha BbTPELWHNS U BbHLWHMUTE na3apw; (3) cbxpaHeHue
n 0bpaboTka Ha 3eMmeferncka npoaykuust; (4) TbproBus ¢ npenapaTi 3a pacTuTernHa 3awmra u
TopoBe; (5) TpaHCNOPT Ha ToBapu, NpefHa3Ha4YeHn 3a U3HOC UK 3a BbTPELHUA nasap; (6)
akpeguTupaHm nabopaTopHu aHanuau Ha 3emegernickata npoaykuus; (7) cneauuusi, MOPCKO
areHTMpaHe W HaemMaHe Ha KopabeH TOHaX 3a npeBo3n Mo Mmope; (8) uHBECTUUMM B
npucTaHuLHa OEeNHOCT.

lopenocoveHnTe OCHOBHU HarnpasneHust B gervHoctta Ha bl ATPO ALl ce passuBaTt
CaMOCTOATENHO M Ce JoNbfBaT KaTo KOMMNJIEKC OT AENHOCTU Npu npunaraHeTo Ha UHTerpupan
OM3Hec noaxoa Mpv B3eMaHe Ha pPeLUeHMs B OCbLUECTBABAHETO HA LSANOCTHUS UMKbA OT
NPON3BOACTBO HA 3bPHEHM M MacCrodamHW KynTypu, TAXHOTO CbXpaHeHue, obpaboTka wu
TpaHCNOPT A0 peanu3aumaTa UM Ha KparHu nasapu nNpy CTPUKTEH KOHTPOST Ha Ka4yeCTBOTO.

N3rpageHnatr OusHec mopen 3aTBaps Bepurata Npou3BOACTBO-peanunsauusi, KaTo
3anara Ha eeKkTMBHOCT BbB BCAKO OW3HEC HamnpasneHue, ONTMMAarnHO AOoMbfiBaHe Ha
CBbp3aHUTe [OEeWHOCTM Cb3gaBawo gobaBeHa CTOMHOCT, ONTUMM3AUMS Ha pasxoaute u
KOHTPON Ha ornepauuuTe C KparHa uen MakcumanHa nedanba. PuckbT e amBepcudumumpaH
ype3 oTaenHuTe GusHec HanpaeneHusi. OcBeH gobaBeHaTa CTOMHOCT OT MHTerpaumdara, B
3aBUCMMOCT OT nasapHaTa KoHIOHKTypa BIT AIPO pasnonara ¢ rbBKaBOCT [a akUeHTMpa
KpaTKOCPOYHO BbPXY e[Ha Unn noseye 4eNHOCTU, MaLLM Nas3apHO NPeanMCTBO B CbOTBETHUSA
MOMEHT.

B xopa Ha obuyanHaTta cu genHocTt ‘Bl ATPO” A v ObllepHuTe apyxecTBa ca
CKMOYBanu 1 NpoabinkasaT a CKIoYBaT CAeNKM noMmexay cu. Tean coenkum ce cknidsart no
nasapHu LLleHU 1 He ca OT CbLLEeCTBEHO 3HaYeHue 3a enHOCTTa U (PUHAHCOBOTO CHCTOSIHME Ha
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,bl AFPO” ALl n HeroBuTe ObluepHM ApyxecTBa. He ca Hanvue npeanoxeHus 3a
ckntoyBaHe Ha cgenkn ot bl ATPO” ALl u HeroBuTe AOblUepHU OpPYXeCTBa CbC CBbP3aHu
nvua, KOUTo ca OT CbLUECTBEHO 3HA4YeHne unm ca Heobu4vamHm No ycrnoeus 1 BUA.

V. YnpaBneHue Ha pucka M OCHOBHU PUCKOBE MNpes KOUTO ca U3npaBeHU
npeanpuaTusaTa ot pynara

YnpaBneHneTo Ha pucka Ha [pynaTta ce ocbluecTBABa OT PbLKOBOACTBOTO Ha [pynaTa.
[MpuopuTeT Ha PBLKOBOACTBOTO € Aa OCUTypu KPaTKOCPOYHUTE U CPEOHOCPOYHUTE NapudHU
noTouM, KaTo MWHMMWU3MPA pUCKa, CBbP3aH C konebaHuaTa Ha HuBaTa Ha UHaHCOBUTE
nasapu. [ObNrocpoyHuTe (PUHAHCOBM MHBECTULMW Ce YynpasnsiBaT, Taka 4Ye ga wumar
AbNroTpanHa Bb3BpaLlaemMocCT.

‘pynata He ce 3aHMMaBa C TbpryBaHe Ha (PHAHCOBW aKTMBM 3a CMeKynaTUBHU LIEeNu v
He nsgasa onuun. Ham-sHayMmuTe PMHAHCOBM PUCKOBE, HA KOUTO € m3noxeHa [pynaTa, ca
n3bpoeHun no-gony.

o BanyTHu KypcoBe

OcHoBHaTta yacTt ot cgenkute Ha [pynata 3a 2014 r. ca peanusnpaHn B 6bnrapcku
nesa. ManaraHeTo Ha pUCK OT NPOMEHW BbB BasnyTHUTE KypcOBe Bapupa npes roguHata B
3aBUCMMOCT OT 06emMa Ha U3BbPLUEHUTE MEXAYHAPOOHU CAENKU, KaKTO U OT NPOMsiHa B Kypca
Ha gonapa ot bHb.

o JlnxseH puck

Monutukata Ha lpynata e HacoyeHa KbM MWHUMMU3MPAHE Ha JfIMXBEHUS PUCK Npu
AbNroTpanHo puHaHcupaHe. 3atoBa ObMTOCPOYHUTE 3aeMuU ca OBUKHOBEHO C (PUKCUpaHWU
NINXBEHWN MPOLIEHTN.

o KpeauTteH puck

M3noxeHocTtta Ha [pynata Ha KpeguTeH PUCK € OrpaHuMyeHa [0 pasMepa Ha
GanaHcoBaTa CTOMHOCT Ha (OMHAHCOBUTE aKTMBU, NPU3HATN KbM AaTtaTa Ha banaHca.

‘pynata pegoBHO crieun 3a HeusnblIHEHNE Ha 3a0bITKEHUSATA Ha KITUEHTUTE N Ha apyru
KOHTpareHT KkbM [pynaTta, ycTaHOBEHM WHOMBMAYyaNHO WM Ha rpynu, U M3nonssa Tasu
NMHOpMaLMs 3a KOHTPOMN Ha KpeanTHUa puck. Korato pasxoguTe He ca npekarneHo BUCOKN, ce
HabaBAT M U3NoN3BaT AaHHW 3a KPeAUTEH PEUTUHI OT BBbHLUHW U3TOYHULM W/MNKM OTYETU Ha
KNUeHTUTe u Opyrn KoHTpareHTu. MNonuTtuka Ha ['pynata e ga vM3BbplUBa TpaH3akuMmM camo C
KOHTpareHTu ¢ Ao6bp KpeanTeH PENTUHT.

3a dmHaHcoBMTE akTUBM Ha [pynaTta nunceaTt obe3neveHns, AbpXXaHn KaTo rapaHuus,
U opyrn KpeauTHU pasimpeHns.

Mo oTHOWweEHMe Ha TbproBCKUTE W Opyrn B3emaHua [pynata He e wu3noxeHa Ha
3HauuTeneH KpeauTeH pPUCK KbM HUTO €OWH OTAeneH KOHTpareHT Wnu KbMm rpyna ot
KOHTpareHTW, KOUTO UMaT CXOOHU XapakTepuctukn. KpeauTHUAT PUCK OTHOCHO MapuyHU
cpeacTsBa U OpYrn KpaTKOCPOYHW (PUHAHCOBU aKTUBW Ce CYMTa 3a HeCbLeCTBEH, TbiM KaTo
KOHTpareHTUTe ca 6GaHkM ¢ gobpa penyTaums U BMUCOKA BbHLUHA OUEHKa Ha KpeauTHUS
PENTUHT.
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o JlukBuaeH puck

[pynata nocpelia HyXauTe CUM OT NUKBMAHW CpeacTBa KaTo BHUMATENHO creau
nnailiaHuaTa no noracuTenHuUTe NnaHoBe Ha AbIrOCPOYHUTE (PUHAHCOBM 3a4bIMKEHUS, KaKTo
N U3XOOHUTE MapUYHM NOTOLM, Bb3HMKBALLM B XOA4a Ha onepaTtMBHaTa AeWHOCT. HyxauTte oT
NVKBUOHW CPeacTBa Cce CreasT 3a pasnvMyHn BpeMeBUu NepUoanN — eXeAHEBHO N eXeceaMUYHO,
KakTo 1 Ha 6a3ata Ha 30-gHeBHM NPOrHO3u. HyxauTe OoT NUKBMAHW CPeAcTBa B AbMrOCPOYEH
nnax - 3a nepvoan ot 180 n 360 oHW, ce onpenensit MeCeYHo.

pynata abpxu napy B 6pon 3a Aa nocpelya NUKBUOHUTE CU Hyxau 3a nepunoan go 30
aHn. CpefgctBaTa 3a ObNFOCPOYHUTE NUMKBUAOHW HYXOM Ce ocurypsiBat ype3 3aemMu B
CbOTBETHUA pa3Mmep 1 npogaxba Ha AbNTOCPOYHN (PUHAHCOBU aKTUBM.

VI. PnHaHCOB OoT4YeT U aHanu3

®dunHaHcoBMTE OT4eTU Ha [pynaTta ca M3roTBeHU B CbOTBETCTBME C MexayHaponHute
ctaHgapT1 3a dwuHaHcoBu otdyetn (MCPO), npuetn ot EBponernickata KOMUCUA CbriacHo
PernameHTt (EO) Ne 1606/2002 Ha EBponenckmsi napnameHT u Ha CbBeTa oT 19 tonu 2002 r.
3a npunaraHe Ha MeXayHapo4HUTe CHETOBOLHM CTaHAapTH.

Mpe3 2014 r. opyXecTBOTO 3anasm cBosiTa CTabUNHOCT U yBENMYN aKTUBHOCTTA CU Ha

nasapa.

OCHOBHUTE MKOHOMWYECKM NOKa3aTenu Ha I'pynaTa 3a 2014 r. ca cnegHuTe:

XWUN.NB. 2014r. 2013 r.
[Mpuxoaun ot npogaxbu, B TOBa YMCIO: 130 562 225 004
- OT Npogaxba Ha NpoayKuuns 15473 23 426
- OT npogaxba Ha CTOKK 111 333 198 591
- OT npogaxba Ha ycnyru 2983 2170
- OT Apyrmn npogaxou 773 817
Opyrn goxogu 6 844 7 604
Pasxoan 3a genHocTTa 130 734 223 288
OnepaTuBHa neyanba 6 672 9320
Pasxogu 3a nuxeu (HETHO) 843 791
Pasxoan 3a gaHbuu 480 669
NMeuan6a cneg obnaraHe ¢ gaHbUM 4702 7 809
Mevyan6a cnen obnaraHe ¢ AaHbUW, NpUHAANexXa-

LA Ha aKUMOHEepUTE Ha NpeanpuATUeTOo - Manka 4702 7 809

PeHTabunHocT Ha cobGCTBEHUS KanuTan U Bb3MOXHOCT Ha I'pynaTa Aa reHepumpa goxoam C

KOHTPOJIMMpaHNTe OT HEA aKTUBU:

MokasaTenu 2014r. | 2013r.
1. HeTHa nevyan6a Ha npegnpuatueTo-manka/ (Xun.ns) 4702 7 809
2. CobcTBeH kanuTan (xun. n.) 62445 | 61779
3. 0bnroTpanHu 1 KpaTKOTPanHN akTUBM (XWN. NB) 97 442 | 78 541
4. Mpuxoan oT npogaxou 130 562 | 225 004
5. PeHTabunHocTt Ha cobcTtBeHus kanuTan (p.1/p.2) % 7,52 12,64
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6. PeHTtabunHocTt Ha aktusute (p.1/p.3) % 4,82 9,94
7. PeHTabunHocT Ha npuxoguTe ot npogaxou (p.1/p.4) % 3,60 3.47

[Mo-gony ca npeAcTtaBeHM OCHOBHM nokasaTtenu npeacrasBswyM  ¢OMHaHCOBOTO
cbCTOsiHME Ha [pynara:

'000 nB.
250 000
225 004
225000 7 02014 r. @2013T.
200 000 /
175 000 - /
1500009 439 562%
125 000 ~ /
100 000 - /
75 000 A /
50 000 ~ /
0 A —V777A 77 —— 7777
Mpuxoamn ot OnepaTtueHa Mevan6a npeamn HeTHa nevanba
npogaxom neyan6a NIUXBU, AaHBLUU U
amopTusaLmum
EBITDA

ObembT Ha npuxoaute 3a 2014 r. ce noHwkasa cnpamo 2013 r. B KOHTEKCTa Ha
cb3gageHata nasapHa KOHIOHKTypa npe3 2014 r. — Ha 3HAYUTENHO MOHMXKEHUM LEeHUM Ha
MeXayHapogHUTe nasapu, U CbOTBETHO Mo-mankute obemun npogageHu ctokn. OcTaHanute
3Ha4YMTENHU NpoJadeHn konuyectsa oT pekonrta 2014 r. we AagaT oTpaXeHue B npuxoguTte oT
npogaxou 3a NbpBOTO TPMMeEcCeune Ha crieaBaliata uHaAHCOBa roguHa.

duHaHcoBaTa MHopMaLMA 3a AblUepHUTE NpeanpuaTua Moxe Aa 6bae npeacraBeHa
KaKTo crefBa:

,bl" Arpo Twproscka komnanus” EOO[ 2014 2013

‘000 ns.. ‘000 nB..
AKTMBU 21 251 10 255
Macueun 19 353 6 644
Mpuxoam 3a oTYETHUS Nepuog 105 751 193 418
Mevyanba 3a OTYETHUS Nepuoa 1 806 3519

MNevyan6a, pasnpeaeneHa 3a UHBECTUTOPa 3519 417
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,blr Arpo Cknagoo ctonaHcTeo” EOO[] 2014 2013
‘000 nB. ‘000 nB.
AKTNBU 21042 21 333
[Macusn 5140 5674
Mpuxoam 3a oTYETHUSA Nepuog 1 558 4 222
Meyan6a 3a oT4eTHNA Nepuoa 243 120
lMeuan6a, pasnpenenexHa 3a MHBECTUTOPA 120 554
»KaHonyc MNpouecnHr’ EOO[ 2014 2013
‘000 nB. ‘000 nB.
AKTMBU 236 535
Macuen 79 42
Mpuxoan 3a oTYETHMA Nepunog 492 877
lMeyan6a 3a oT4eTHNA Nepuoa 152 488
lMNevyanba, pasnpegeneHa 3a MHBECTUTOPA 488 69
»2Arpu J1ab KoHntpon” EOO[] 2014 2013
‘000 ns.. ‘000 nB..
AKTNBU 272 189
Macusun 25 43
Mpuxoam 3a oTYETHUS Nepuog 387 333
lMeyan6a 3a oT4eTHNA Nepuoa 101 60
lMeyan6a, pasnpeneneHa 3a MHBECTUTOPA - 50
,blr Arpo PactutenHa 3awuta” EOO[ 2014 2013
‘000 ns.. ‘000 nB..
AKTNBU 10 223 2 931
Macusun 9708 2 683
Mpuxoam 3a oTYETHUS Nepuog 25 541 24 853
Meyanba 3a 0T4ETHUS Nepuoa 267 237
Neyanba, pasnpegeneHa 3a MHBeCTUTOpaA - 513
,blr Arpo 3emegencka komnanus” EOOL 2014 2013
‘000 ns.. ‘000 nB..
AKTNBU 23 992 24 548
[Macusn 15 092 16 844
Mpuxoam 3a oTYETHUS Nepuog 23 502 39174
Meyanba 3a OTYETHUS Nepuoa 1196 3 563

lMeuan6a, pasnpeneneHa 3a MHBECTUTOPA
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.bynnopt” EALL 2014 2013

‘000 ne.. ‘000 nB.
AKTMBMU 782 132
Macueu 73 4
Mpuxoam 3a oT4YETHUS Nepuog 736 119
lMeyan6a 3a oT4eTHNA Nepuoa 654 73
Mevyanba, pasnpegeneHa 3a MHBECTUTOPA 73 215

VIl. "HBecTMLUMOHHA Nporpama

B pamknte Ha oToenHUTe MKOHOMWYECKM HaMpaBfieHUs Ha KOMMaHuMTe B rpynaTta Ha
"Bl ATPO” ce peanusnpaT WHBECTULMOHHW MNporpamMmu B 3aBUCUMMOCT OT cneuudukata Ha
AenHocTTa.

VIll. OnoBecTsABaHe Ha BaXXHUTe cbouTUA npes 2014 r.

e Ha 28.01.2014 r. e npoBeaeHo n3BbHpeaHO 00O cbbpaHne Ha akumoHepute Ha ,bIf
ArPQO” A[l, Ha KOeTO ca B3eTu crnegHUTe pelleHuns 3a:

1. MlannawaHe Ha eAHOKpaTHN AOMbITHUTENHU BOHYCHU Bb3HarpaXaeHust Ha YneHoseTe
Ha CobBeTa Ha gupektopute Ha Bl ATPO” ALl 3a ocbliecTBeHaTa OT TAX ynpaBneHcka
OENHOCT U MOCTUrHaATUTE BUCOKW pesynTaTth OT AeWHOoCcTTa Ha ApyxecTtBoto npe3 2013 r.,
CbIMacHO MEXANHHUTE KOHCONMMANPAHN OTYETU 3a AENHOCTTA, KaKTo creaBa:

a/ 3a HeHko Vnunee HeHkoB — Npegcepaten Ha CbBeTa Ha anpektopute — 70 000 neBa;

6/ 3a [JaHnen Unues HeHkoB — ManbnHutenen gupektop — 70 000 neBa;

B/ 3a 3natuHa Bnagumnposa [JoHeBa —70 000 nesa.

Onpegens cpok 3a usnnawaHe Ha BOHYCHUTE Bb3HarpaXxaeHus 4o Kpas Ha M. siHyapwu
2014 .

2. N36op Ha BaHsa ATtaHacoBa beeBcka 3a uneH Ha CbBeTa Ha gupekTopute Ha ,bIr
AlrPO ALl (He3aBucKMM 4rieH), ¢ MaHdaT 4O M3TMYaHe Ha MaHA4aTa Ha OCTaHanuTe YneHoBe Ha
CobBeTa Ha aupekropure.

3. OnpegensHe Ha MecevyHO Bb3HarpaxgeHue Ha BaHna ArtaHacoBa beeBcka B
KayecTBOTO M Ha yneH Ha CbBeTa Ha anpektopute Ha ,bI" ATPO” A1, B 6pyTeH pasmep 2000
neBa MeceyHo.

OnpepnensaHe pa3mepa Ha rapaHumsita no cmucbna Ha un. 1168, an. 3 ot 3IMNUK, kosaTo
BaHa AtaHacoBa beeBcka B Ka4eCTBOTO M Ha YneH Ha CbBeTa Ha gupektopute Ha bl ATPO”
All TpsibBa ga BHece, B pa3mep Ha 6000 neea.

4. OcBoboxpgaBaHe Ha 3natmHa BnagummpoBa [JoHeBa OT AMBbXHOCT KaTo YfEeH Ha
CbBeta Ha gunpektopute Ha ,bIT ATPO” ALL.

e Ha 30.01.2014 r. ,bI' ATPO” Al e npeactasuno npea KOH, bOb n obwecTteseHocTTa
OTYET 3a YETBBLPTOTO TpUMeceume 3a 2013 r.

e Ha 28.02.2014 r. ,bI" ATPO” Al e npeactasuno npea KOH, bOb n obwecrteseHocTTa
KOHCONMAMpaH OT4eT 3a YeTBBLPTOTO Tpumeceumne Ha 2013 .

e Ha 17.03.2014 r. Ha 3acepaHne Ha CbBeTa Ha gupektopute Ha bl ATPO” ALl e
B3E€TO peLleHMe 3a CBMKBAHE Ha pegoBHO roguwHo obuwo cbbpaHme Ha akumoHepuTe Ha ,bIr
ArPO” Al Ha 29.04.2014 r.
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e Ha 18.03.2014 r. ,bI' ATPO” Al e npeactasuno npea KOH, bOb n obuwecTteseHocTTa
roguLleH KoHconuampaH otyet 3a 2013 r.

e Ha 18.03.2014 r. ,bI' ATPO” Al e npeactasuno npea KOH, bOb n obuwecTteseHocTTa
roguileH otyet 3a 2013 .

e Ha 29.04.2014 r. e npoBeAeHO peaoBHOTO roguwHo obuwo cvbbpaHue Ha ,bIT AFPO”
All, Ha KoeTo ca B3eTU peLleHus 3a:

1. NpuemaHe Ha oguTMpaHusa roguweH duHaHcoB otyeT Ha ,bIf ATPO” ALl 3a 2013 r.,
Ha goknaga Ha pernctpupanus ogntop Ha ,,bIr AFPO” Al 3a 2013 r. n Ha roguwHWA ooknaag
Ha CbBeTa Ha gupektopute Ha ,bIr ATPO” Al 3a genHocTTa Ha Apy»ecTtBoTo 3a 2013 r.

2. MNMpuemaHe Ha oauTMpaHMa KoHconuampaH duHaHcoB otyeT Ha bl ATPO” ALl 3a
2013 r., Ha goknaga Ha peructpupanus ogutop Ha ,BIf ATPO” Al kbM KOHconuaupaHus
duHaHcoB oTt4yeT Ha bl ATPO” AL 3a 2013 r. u Ha roguwHua goknag Ha CbBeTa Ha
avpektopute Ha ,BIF ATPO” ALl kbM koHconuaupaHusa puHaHcoB otyeT Ha ,bIf ATPO” Al 3a
2013 .

3. NpnemaHe Ha goknaga Ha CbBeTa Ha gupektopute Ha ,bBIC ATPO” ALl 3a oTunTaHe
Ha JenHocTTa My kaTo oguteH komuteT npe3 2013 r. no un. 40x, an. 1. oT 3akoHa 3a
He3aBMCUMUS PMHAHCOB OANT.

4. lNpuemaHe Ha Aoknaga Ha OMpekTopa 3a Bpb3ku ¢ nHBectutopute Ha bl ATPO” AL
3a 2013 .

5. OcBoboxgaBaHe OT OTFOBOPHOCT Ha ureHoBeTe Ha CbBeTa Ha gupekTopuTe Ha ,bIr
ArPO” Al - HeHnko Nnunes Hexkos, JaHnen Unnes HenkoB n 3natnHa Bnagummnposa [JoHeBa
(ocBobogeHa oT AnbxHocCT ¢ peweHne Ha OCA ot 28.01.2014 r. ) 3a genHocTtTa um npe3 2013
r.

6. N306op Ha BaHsa AtaHacoBa beeBcka — uneH Ha CbBeTa Ha gupektopute Ha ,bBIr
ArPO” Al 3a npegcenaren Ha oantHua komutet Ha bl ATPO” ALl cbrnacHo yn. 40x., an.2.
oT 3HDO .

7. MNpuemaHe Ha pelleHne OTHOCHO neyanbata Ha Bl ATPO” Al 3a 2013 r., kakTo
cnepga:

- 136 451.55 neBa, npegcraenaBawa 1/10 ot obwmsa pa3amep Ha nevanbarta Ha Bl
ArPO” Al 3a 2013r., Bb3anu3awa Ha 1364 515.49 neBa, ga 6bae oTHeceHa KbM hoHA
.PesepseH’ Ha ,bIr ATPO” Al

- cymaTta o1 4 035 744.00 neBa, hopmupawia kato cbop ot 1) cymara 1228 063.94
neBa — pasnuka mexay obwusa pasvep Ha neyanbarta 3a 2013 r. n otHeceHaTta kbM PoHA
,Pe3epBeH” yacT oT Hes u 2) oT cymaTta oT 2 807 680.06 neBa — Hepa3npegeneHa nevyanba ot
MUHanu roguHu, ga 6bvae pasnpegeneHa Mexay akuMOHepUTe KaTo ANBUAEHT.

- Onpenens 6pyTeH pasmep Ha ausnaeHTa B pasmep Ha 0.10 nesa Ha akuus.

OnBnaeHTbT Wwe 6bae nannateH Ha akuMoHepuTe B TPUMECEYEH CPOK OT MpoBeXdaHe
Ha obwoTo cbbpaHme cbC cbaenctemeTo Ha LleHTpanHus pgenosutap AL. PuHaHcoBaTa
MHCTUTYUMA no cmucbna un. 1158, an. 2. ot 3IMUK, ype3 koAaTOo wWe ce wu3BbpLiat
nnawanuata, e ,YHuKpeaut bynbank” AL.

8. U3bop Ha peructpupaH ogutop Ha ,bIC ArPO” ALl 3a 2014 r. ,TPAHT TOPHTOH"
00, cbc cepanuwe rp. Codua, BYJNICTAT 831716285 — cneumanunsmpaHo OQUTOPCKO
npegnpuaTne u uneH Ha MHCTuTyta Ha AUNNOMUPAHUTE eKCnepT-CHeTOBOAUTENN, C HOMEp
032 n CIMEUMATIMSNPAHO OOUTOPCKO MPEOMPUATUE ,Oamnt 95” OO, rp. Benuko
TbpHOBO, yn."LlaHko Llepkosckn” Ne 38a, peructpupaH ogutop ¢ Homep 054 c otroBopeH
oauTtop 3a aHraxumeHTa NEHKA TOOOPOBA APMEHYEBA — peructpupaH ogutop U yneH
Ha WHCTMTYTa Ha AUNNOMUPAHUTE EeKCnepT-CHETOBOAUTENW, 3aeAHO M MNOOTAENHO, KaTo
oBnactsiea CbBeTa Ha OUPEKTOpUTE M3LUANO MO CBOS MPELEHKa Aa Bb3NoXu Ha u3bpaHuTte
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perucTpupaHm oguTopu 3aefgHoO UM caMO Ha eguHUs OT TAX M3BbPLUBAHETO Ha oauTa Ha
domHaHcoBuTe otyeTn Ha ,bIT ATPO” ALl 3a 2014 .

e Ha 30.04.2014 r. ,bI" ATPO” Al e npeactasuno npea KOH, bOb n obuwecTteseHocTTa
OTYeT 3a NbpPBOTO TpUMeceymne Ha 2014 .

e Ha 28.05.2014 r. ,bI"' ATPO” Al e npeactasuno npea KOH, bOb n obuwecteseHocTTa
KOHCONuAmpaH OTYET 3a NbPBOTO TpuMeceume Ha 2014 .

e Ha 31.07.2014 r. ,bI" ATPO” Al e npeactasuno npea KOH, bOb n obuwecTteseHocTTa
OTYET 3a BTOPOTO Tpumeceune Ha 2014 r.

e Ha 28.08.2014 r. ,bI" ATPO” Al e npeactasuno npea KOH, OB n obuwiecteeHocTTa
KOHCONuAmpaH oT4YeT 3a BTOPOTO Tpumeceune Ha 2014 r.

e Ha 22.12.2014 r. ¢ peweHne Ha CbBeTa Ha aupektopute Ha ,bI" ATPO” Al, npneto
Ha ocHoBaHne PeweHne Ha OO6woto CvbpaHue Ha akumoHepute ot 29.04.2014 r., e
Bb3noxeHo Ha CIEUUVAIIMSNPAHO OOWTOPCKO MPEOMNPUATUE ,Ogut 95" OO -
pernctpupaH ogutop ¢ Homep 054 c otroBopeH oguTop 3a aHraxumeHTta NEHKA TOOOPOBA
APMEHYEBA - peructpuvpaH ogutop U 4neH Ha WVIHCTUTyTa Ha AunnoMmpaHuTe ekcrnept-
cYeToBOAUTENWN Aa M3BBLPLUM CaMOCTOATENHO oauTa Ha puHaHcoBuTe otyetn Ha ,bIf AFPO”
Al 3a 2014r.

e Ha 31.10.2014 r. ,bI' ATPO” Al e npeacrtasuno npeg KOH, BB n obuecreeHocTTa
OTYeT 3a TpeToTo Tpumeceune Ha 2014 r.

e Ha 26.11.2014 r. ,bI"' ATPO” Al e npeactasuno npea KOH, bOb n obuwecteseHocTTa
KOHCONuAupaH oT4yeT 3a TPeToTo Tpumeceune Ha 2014 r.

IX. UHdbopmaumsa no un. 1874 ot TLProBckMUs 3aKoH
Mpe3 2013 r. He ca npuaobuBaHn 1 NpexBbPnsaHN cobcTBeHM akunn Ha ,bIT ATPO” ALl

X. UHdopmauuma no un. 247 ot TLproBckusi 3aKoH

1. Mpe3 2014 r. uneHoBeTe Ha CbBeTa Ha AupeKkTopuTe ca nony4mnn obLo
cnegHUTe Bb3HarpaxaeHus no JOroBop 3a ynpasfieHUE U KOHTPOIT:
Jlesa

HauncneHn Bb3HarpaxgeHus
HeHko nueB HeHkoB 96 000
[Nanvnen Nnnee HeHkoB 82 680
3natuHa Bnagumunposa [oHeBa 7 280
BaHa ArtaHacoBa beeBcka 23740

Mpe3 2014 r. He ca npexBbpreHn akunmn Ha ,bIF AFTPO” ALl ot uneHoBeTe Ha CbBeTa Ha
AVpeKTopuTe.

3. MNpaBata Ha uneHoBeTe Ha CbBeTa Ha AupekTopuTe Aa npugobuBaTt akumm u
obnvrauuun oT Apy>KecTBOTO ca NocoyeHun B Ycraea Ha ,,bI" ATPO” Al n He ce pa3snuyasaTt OT
npasaTa, KOMTO TPeTK nmua umar 3a NnpuaobmnBaHeTo Ha akuumn n obnuraumnm ot ApyKecTBOTO.

4. OTHOCHO:

4.1. Y4yactmeTto Ha uneHoseTe Ha CbBeTa Ha ONPEKTOPUTE B TbProBCKU LpYyXeCcTBa
KaTo HeorpaHM4YeHoO OTrOBOPHN CbAPYXHULM — HAMA TakoBa ydacTue;

4.2. MNputexaBaHeTo OT 4YneHoBeTe Ha CbBeTa Ha OMpeKTopuTe Ha noBeyve OT 25 Ha
CTO OT Kanutana Ha Apyro gpy>XeCTBO M y4acTUeTo Ha dneHoBeTe Ha CbBeTa Ha AupeKTopuTe
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B YNpaBfieHNETO Ha ApYyrn OpyXecTBa WM Koonepaumm Kato MPOKypUCTW, YNpaBUTENU UMK
YrleHOBE Ha CbBETU:

HeHko HeHkoB e egHonnyeH cobCTBEHMK Ha kanuTana u Ynpasuten Ha “Henko” EOQ[,
Mpenocepaten Ha cbBeTa Ha aupektopute Ha “[ndpbta” AL, lNpeacepaten Ha cbBeTa Ha
anpektopute Ha “BYJINOPT” EAL n ynpasuten Ha ,bynxonuaen EOO[ — knoH Codua”.

[aHunen HeHkoB e eagHoONMYeH COBCTBEHMK Ha KanuTana u ynpasuten Ha ,JuH—BapHa’
EOQOQ, cvapyxHuk B ,lepdekt OusanH” OOL — B nukemaaumsi, yneH Ha CbBeTa Ha
avpektopute Ha “‘Tnpta” AL, yneH Ha CbBeTa Ha aumpekTopute Ha ,BYJINOPT” EAL wu
Ynpasuten Ha ,ArpoTypuct” EOO un Ha ,Arpotun” EOO[.

3naTtnHa [JoHeBa (4YneH Ha CbBeTa Ha OAUPEKTOPUTE O U BKIOYUTENHO 3annyaBaHeTo
n B Tbproeckus pernctbp Ha 05.02.2014 r.) e ynpasuten Ha ,bI" Arpo Twproecka KomnaHuns”
EOQ[, ynpasuten n EgHonunyeH cobctBeHMK Ha kanuTtana Ha “UHa Nueect” EOOL.

BaHa beeBcka — uneH Ha CbBeTa Ha gupektopute cumtaHo oT 05.02.2014 r. n Kbm
AaTtata Ha U3roTBsiHE Ha AOKMaga He npuTexasa ASfOoBM ydacTusi B TbProBCKM ApYKecTBa u
He y4yacTBa B yNpaBfeHNETO M KOHTPONa Ha Apyrn gpyXecTea.

5. Mpe3 2014 r. He ca cknoyBaHu gorosBopw no 4n. 240 6 ot TbproBCcKusi 3aKoH.

Xl. WHdopmaumsa 3a  OenHOCTTa HAa _ MKOHOMMYEecKaTta rpyna CbrnacHo
MpunoxeHnue Ne 10 ot HAPEOBA Ne 2 ot 17.09.2003 r. 3a npocnekTtuTe npu nyonn4yHo
npegnaraHe M _OonyckaHe OO0 TbProBusi Ha perynvpaH nasap Ha UeHHM KHMXa U 3a
pasKkpuBaHEeTO Ha MHdOpMauuAa OT NyONMYHUTE APYXKECTBa U ApPYruTe eMUTEHTUM Ha
LUEeHHU KHMXa.

1. UHopmayusi, 0adeHa 8 cMOUHOCMHO U KOJIUYECIMEEHO U3paKeHue
OMHOCHO OCHOBHUMeE Kame20puu cmoku, npodykmu u/unu npedocmaeeHu ycnyau, ¢
rnocoyeaHe Ha mexHusi 0si1 @ npuxodume om nPodaxkbu Ha eMumeHma Kamo ysisio u
npomMeHume, HaCMbIUJIU NMpe3 omyemHama ¢huHaHcoea 200UHa:

PeanuaupaHnute no-zonemu epynu ctoku 1 npoaykuusa npes 2014 r. ca kakTo crneasa:

Budose cmoku Obuwa peanuzayus

TOHa XWUN.NB.
MweHunua 128 505 43 694
Euemunk 31158 10 079
Panuua 271 408
LlapeBunua 108 318 31249
CnbH4Yorneq 36 057 21083
O6LO 3BbPHO U MacnogamHU ceMeHa 304 309 106 513
Topose 22 881 12 967
[dnsenoso ropnso 0 0
MpenapaTu 0 2 946
CemeHa 0 4 557
Opyru 0 111
O6wa peanusauus 127 094
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2. UNHopmauusi omHOCHO npuxodume, pa3snpedesieHU nNo omaoesIHUMe
Kamez2opuu OellHocmu, ebMpewHU U 6bHWHU na3apu, Kakmo U UHg¢opmayusi 3a
usmoYyHuyume 3a cHabdsieaHe ¢ Mamepuasiu, Heo6xo0umMu 3a nNPou3so0CcmMeomo Ha
CMOKU usnu npedocmassiHemo Ha yc/y2u ¢ ompa3ssieaHe cmerieHma Ha 3aeucumMocm no
OmHouweHue Ha eceku omaoesieH npodaeay usnu Kynyeayd/mompebumesi, kKamo e ciay4ad,
Yye omHocumesiHUsim 0571 Ha HaKolU om msix HadxebpJsiss 10 Ha cmo om pa3xodume usnu
npuxodume om npodax6u, ce npedocmaess uHghopmMayusi 3a 8CSIKO /luye MoomaoesiHo,
3a Hezoeusi 0511 8 npodaxx6ume unu NOKynKume u epb3Kume My ¢ eMumeHma:

Mpe3 2014 r. [pynaTa e oT4yena HETHU KOHCONMAMPaHU OXOAM OT Npoaaxbu B pasmep
Ha 130 717 xun. nB., KaKkTo cregea:

e OT npoaykuus 15473
e OTcTOKNM 111 333
e Otycnyrm 2983
e [pyrn 773

3. MHd)OpMauUﬂ 3a CK/IYeHU 2o0sieMu cOeflKu U makuea om CbU,ecmeeHo
3Ha4vyeHue 3a dellHOCMMa Ha eMumeHma:

HAama cknioyeHu ronemm caenkm n Takmea OT CbLUECTBEHO 3HayYeHue 3a JeNHOCTTa Ha
eMUTEeHTAa.

4. MHd)opmauu;l OMHOCHO cOesiIKume, CK/II0YeHU Me)Kay eMumeHma u cebp3aHu
Jiuua, npe3 om4yemHus nepuod, npedno»(eHu;l 3a cKJIlo4YeaHe Ha makuea coeslku, Kakmo
u coeslku, Koumo ca u3ebH obu4aliHama My dellHocm unu cbuW,ecmeeHo ce
OMKITOHsAA8am om rna3apHume ycJsiogusi, Mo Koumo emumeHmbm ujiu He2o080 duuepHo
dpy)Kecmeo e cmpaHa C rnoco4yeaHe Ha cmoliHocmma Ha cOesikume, Xxapakmepa Ha
cebp3aHocmma U ecsiKa umpopMauun, Heobxoduma 3a oyeHKa Ha eb3delicmeuemo
8bpXy (I)UHaHCOBOMO CbCMOsHUe Ha eMumeHma.

Mpe3s 2014 r. ca ocbwecTBeHN  AOMUHUCTPATMBHM W MapPKETUMHIOBU YCNyrn u
KOHCyNnTauum Ha cnegHuTe ObliepHuTe gpyxectsa: ,.bIr Arpo Twproecka komnanma” EOO[ —
cpelly Bb3HarpaxaeHue B pasmep Ha 108 xun. n.., ,BI" Arpo 3emegencka komnavns” EOO[
— cpeLlly Bb3HarpaxgeHue B pasmep Ha 108 xun. nB., ,KaHonyc lMpouecuHr” EOO[ — cpelyy
Bb3HarpaxgeHue B pasmep Ha 36 xun. n.., ,bIC Arpo Pactutenna 3awurta” EOO[ — cpelty
Bb3HarpaxgeHne B pasmep Ha 48 xun.ne. u ,, Arpm Jlab KonTpon” EOOL - cpelty
Bb3HarpaxgeHue B pasmep Ha 12 xun.ns..

Hsama n3BbpLlleHn cOenku OT eMUTEHTa UM HEeroBO AbLUEPHO LPYXKECTBO, KOUTO ce
OTKNOHSIBAT CbLLECTBEHO OT NasapHUTE YCrOBUSI.

5. UHpopmayuss 3a cbbumusi u nokazamenu ¢ Heobu4YaeH 3a emMumeHma
XapaKkmep, uMauwu CbUW,ecmeeHo e/lussHUe 8bpxy OdellHOcmma My, U peasiusupaHume
om Hez2o0 npuxodu U Uu38bPWEHU pa3xodu; OUeHKa Ha eJIussHUemo UM 8bpXy
pe3ynmamume npe3 mekyuama 200UHa:
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Hama TakmBa cbOMTUS M nokasaTenn ¢ HeobuyaeH 3a eMUTEHTa XapakTep umaluu
CbLLIECTBEHO BMMSHNE BbPXY AEWHOCTTa My.

6. MHhopmauust 3a cOenku, e0o0eHU u3ebHbanaHcoeo - xapakmep u 6u3Hec uyern,
nocoyeaHe ¢puHaHcoeomo eb3delicmeue Ha cOeskume ebpxy OJelilHocmma, ako
PUCKBLM U nosi3ume om me3u cOeJIKU ca cbUW,ecmeeHU 3a emMumeHma U ako
paskpueaHemo Ha ma3u UH¢hopmMayusl e cbUuecmeeHo 3a oyeHKkama Ha ¢puHaHCo80Mmo
CbCMOsIHUEe Ha eMumeHma:

Hama TakvBa coenku, BoaeHn n3aBbHOanaHcoBo.

7. Uupopmayuss 3a Osimoeu y4vyacmusi Ha eMumeHma, 3a OCHO8HUMe My
UHeecmuuyuu e cmpaHama u e 4y)X6uHa (e UeHHU KHu)ka, (puHaHCO8U UHCMPyMeHmu,
HemMamepuasIHU akmueu u HedeWXuMu UMOMmU), KaKmo U uHeecmuuyuume e Osi/ioeu
UeHHU KHU)Xa u3ebH Hez2oeama UKOHOMUYecKa 2pyna u usmoyYyHuuyume/HaduHume Ha
¢guHaHcupaHe:

,blr ATPO” Al nputexaBa NpAKO OANOBO yvacTue B CriedHUTe TbProBCKW OpyXecTBa:
.bynnopt” EAL, ,BI" Arpo Twproecka Komnanua” EOOQ, ,BI' Arpo Cknagoso CtonaHCTBO”
EOQ[, ,KaHonyc Mpouecunr” EOOL, ,Arpn Jlab Kontpon” EOO[, bl Arpo PactutenHa
3awwmTa” EOOL m ,BI' Arpo 3emegencka Komnanmns” EOQO/[L. B kayecTBOTO CM Ha €QHONUYEH
cobcTBeHUK Ha kanutana Ha ,bIr Arpo PactutenHa 3awumra” EOOL, ,.BI" Arpo” ALl KoHTponupa
apyxecteata ,bIr Arpo-lUymen” EOOQO/[], a B ka4yecTBOTO CU Ha egHONMMYEeH COOCTBEHMK Ha
kanutana Ha ,Bbl" Arpo 3emegencka Komnanus” EOOL - Bl Arpo-A6putyc” EOO/L.

,bl Arpo” Al HAMa WHBECTMUMM B UEHHU KHWXKA, (MHAHCOBU WHCTPYMEHTN,
HemaTepuanHn akTMBM U HEOABWXMMU MMOTU, KaKTO U MHBECTUUMN B OSMNOBM LIEHHU KHWXKA
N3BBH HEeroBaTa MKOHOMUYECKa rpyna u U3TOMHUUUTE/HaYNHUTE Ha PUHAHCHUpPaHe.

8. UHghopmayuss OMHOCHO CK/IroYeHUme om emMumeHma, om He2080 ObU,epPHO
dpyxxecmeo unu Odpyxecmeo Malika, 8 KaYecmeomo UM Ha 3aemornosiyyYamernu,
doz2060puU 3a 3aeM C NMocoYyeaHe Ha ycjioeusima o msix, 6KJIOYUMESIHO Ha KpaliHume
CpOKoge 3a usnjauwaHe, Kakmo u uHghopmauyusi 3a npedocmaseHuU 2apaHyuu u noemaHe
Ha 3a0bJDKeHUs:

Kbm 31 gekemepu 2014 r. [dpyxecTBOTO UMa 3agbiikeHne no [orosBop 3a 6aHKoB
kpeant Ne 76/05205/01008, ckntoveH Ha 14 gaHyapu 2008 r. ¢ YHuKpeaut bynbGaHk.
JlnxBeHnaT npoueHT no 3aema e B pasmep egHomecevHnss SOFIBOR (eaHomeceuHus LIBOR
unu egmomecevHns EURIBOR) nntoc Hapg6aeka. Cpok Ha nsabmkasaHe 10.01.2018 r.

9. Mughopmayusi OMHOCHO CK/TIOYEeHUme om eMumeHma, om He2080 ObWEePHO
opyxecmeo usiu opyxecmeo Malika, 8 Ka4ecmeomo UM Ha 3aemodamesiu, 002080pU 3a
3aem, eKJIroduUMesnIHo nnpedocmassiHe Ha 2apaHyuu om 8Csikakbe eud, 8 moea 4YucJsio Ha
cebp3aHUu Jluya, ¢ NocoYyeaHe Ha KOHKpemHume ycrioeusi 1Mo msx, eK/IF04YUMesIHO Ha
KpaliHume cpokoee 3a niaujaHe, u yesnma, 3a Kossmo ca 6usnu omnycHamu:

Mpe3 2014 r. nma NnpegoCTaBeHU 3aeMU:

- ot ,bIr ATPO” Al Ha ,BI" Arpo Cknagoso CtonaHcteo” EOO[ B pasmep Ha 4 945
xun.n.. (kbMm 31.12.2014 r.), Ha ,BI" Arpo 3emegencka Komnanuna” EOO[ B pa3mep Ha 7 923
xun.ne. (kbm 31.12.2014 r.)
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- npegocTtaBeHn 3aemu Ha ,bI" Arpo Tbproscka Komnanua” EOO[ ot ,bynnopt” EALL B
pa3mep Ha 128 xun.ns.., ot ,Arpu nab koHTpon” EOO[] B pa3mep Ha 28 xun.nB. u ot ,KaHonyc
npouecuHr’ EOO[ - 467 xun.ns.

- npegoctaBeHn 3aemu Ha bl Arpo 3emepencka Komnanna” EOOL ot ,BIC Arpo
WymeH” EOO[ B pasmep Ha 83 xun.ns..

10. UHpopmauuss 3a u3nonzeaHemo Ha cpedcmeama om u3ebpUWeEHa Hoea
eMucusi UeHHU KHU)Xa npe3 omyemHusi nepuoo:
He e usBbpLUBaHa HOBa EMUCKSA HA LIEHHW KHIDKA Npe3 0TYeTHUA nepuom.

11. AHanu3 Ha CbOmMHOWeEHUemo Mexdy nocmu2Hamume @uHaHco8U
pe3ynmamu, ompa3seHu 8 b8 huHaHco8Us1 om4yem 3a ¢huHaHcoeama 200UHa, U Mo-paHo
ny6nuKyeaHu npo2HO3U 3a me3u pesysamamu:

BIr ArPO Al HAMa nyGnnkyBaHu NPOrHO3M 3a oYakBaHUTE PUHAHCOBU pe3ynTaTu npes
roguHaTa.

12. AHanu3 u oOueHKa Ha noJlumukama OMHOCHO yrpaesieHUemo Ha
¢huHaHCcosume pecypcu c roco4YyeaHe Ha 8b3MOXHOcmume 3a o6cryxeaHe Ha
3adbJuKeHuUsima, eeeHmyasiHume 3anjaxu U MepKu, Koumo eMumeHmMbm e npeonpuer
unu npedcmou O0a npednpueme ¢ o2s1e0 omcmpaHsieaHemo UM:

Hama npobnemu B obcnyxBaHe Ha 3agbrkeHusaTa.

13. OueHka Ha 86Bb3MOXHOCMumMe 3a peanu3layuss Ha UHeeCmMUUUOHHuUme
HaMepeHusi ¢ noco4YyeaHe Ha pa3Mepa Ha pa3roJslacaemume cpedcmea u ompa3ssieaHe Ha
8b3MOXHUMe NPOMeHU 8 CmpyKmypama Ha (puHaHcupaHe Ha ma3u deliHocm:

CovrnacHo Pasgen VII. ,MHBecTnynoHHa nporpama’.

14. Uuchopmayusi 3a Hacmbnuau TMPOMeHU TMpe3 om4yemHusi nepuod e
OCHOGHUMe NPUHYUNU 3a yrnpaesieHUe Ha eMumeHma u Ha Hezoeama UKOHOMUYeckKa
epyna:

He ca HacTbnBanu NnpoMeHu B OCHOBHUTE NPUHLUMMM 3a yrNpaBreHne Ha eMUTeHTa 1 Ha
HeroBsaTa UKOHOMMUYECKa rpyna.

15. MUH¢hopmayusi 3a NnpomMeHume 8 ynpasumesiHume u Ha030pHUMe op2aHu rnpe3
omyemHama ¢huHaHcoea 200UHa:
Ha nposegeHo Ha 28.01.2014 r. n3ebHpeaHo O6WoO cbbpaHme Ha akuMoOHepUTe Ha
‘bl ArPO” Al 3natnHa Bnagumnposa [JoHeBa e ocBobodeHa OT ANBXHOCT KaTo YSEeH Ha
CovBeTta Ha aupektopute Ha “bI" ATPO” ALl, BaHs AtaHacoBa beeBcka € nsbpaHa 3a 4neH Ha
Ha CbBeTa Ha aumpektopute Ha “bBIC ATPO” ALl (He3aBUCMM 4rneH) ¢ MaHaaT OO M3TMYaHe Ha
MaHaaTa Ha ocTtaHanuTe yneHoBe Ha CbBeTa Ha aupekTopuTe. MNpnymMHMTE 3a NpomsiHaTa ce
cbAbpXaT B NPOTOKONa OT MpoBedeHOTO cbbpaHume, obsseH npeg KOH mn BOB upes
cuctemata Ha X3News Ha 29.01.2014 r.

16. UHopmauyusi 3a pa3mepa Ha e6b3HazpaxdeHusma, Hazpadume u/unu
rnosiI3ume Ha 8ceku om 4YsieHogeme Ha yrnpasumesiHume u Ha KOHMPOJIHUMe op2aHu 3a
omyemHama ¢huHaHcoea 200uUHa, u3NnjameHU Oom eMumeHma u He208U ObUW,epPHU
dpyxecmea, He3zaeucuMo om moea, Oasiu ca 6unu ekK/n4YeHU e pa3xodume Ha
eMumeHma unau npousmu4Yyam om pa3snpedesieHuUe Ha nevyanbama, eKJII0HUMESIHO:

a) NOMNy4YeHn CyMun U HenapuyH1 Bb3HarpaXaeHus;
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6) yCrNOBHU UNKM pa3cpoveHn Bb3HarpaKaeHus, Bb3HUKHaNM npes roguHarta,aopu u
aKo Bb3HarpaXKgeHMeTo ce Ob/MKU KbM NO-KbCEH MOMEHT;

B) Cyma, ObJKMMa OT EMUTEHTA UMM HErOBY AbLUEPHN OPYXeCTBa 3a u3nnailiaHe Ha
neHcun, obesLeTeHns Npyu NeHCMOHMpPaHe nnu apyrn NnogobHu obesweTeHuns.

M3nnateHu ca Bb3HarpaxgeHusa no AoroBop 3a yrnpasrieHWe 1 KOHTPOI, KakTo crieaBsa: Ha
HeHko VinueB HeHkoB — B pa3mep Ha 148 559 nB.., Ha [daHuen VinueB HeHkoB — B pa3smep Ha
136 279 nB. n Ha 3natnHa Bnagumwuposa [JoHeBa (4neH Ha CbBeTa Ha AupekTopute 00
28.01.2014 r.) — B pa3mep Ha 130 062 nB. n Ha BaHa AtaHacoBa beescka — 4neH Ha CbBeTa
Ha gupekTopute oT 28.01.2014 r. — B pa3mep Ha 23 740 nB

17. 3a ny6nu4yHume Apyxxecmea - UHhopMayus 3a npumexxasaHu om 4jieHoeeme
Ha ynpasumeslHume U Ha KOHMPOJIHUMEe op2aHu, MNpPOoKypucmume u eucwus
pBbKOBOOeH cbCMae akyuu Ha eMumeHma, 6K/IIYUMeJsIHO aKkyuume, npume)aeaHu om
eceku om msix NoomaAesIHO U Kamo MpPoyeHm om akKyuume om eCeKu Kjiac, Kakmo u
npedocmaeeHu UM OmM eMumeHma onuuu e bpPxy He208U UEHHU KHU)Xa — eud u pa3mMep
Ha ueHHUMe KHU)a, 8 bPXY KOumo ca y4YpedeHu onuuume, yeHa Ha ynpaxHsieaHe Ha
onyuume, rMoKynHa yeHa, ako UMa makaea, U CpoK Ha onuyuume:

Ume 31.12.2014 r. 31.12.2013 r.
Bpon akunn % oT Bpon akunn % oT
Kanutana KanuTana

Henko Mnues Hehkos 26 912 817 66,686 | 26912817 66,686

Janven Ninnes HeHkoB 7 194 656 17,827 7 194 656 17,827

*Henko Uaues Hernros 6 xauecrneonto cu na mancopumapen axyuonep u I1pedcedamen na cvsema na oupexmopume u na I UIOTA” A
Konmpoaupa (npumencasa nenpaxo) u 571 849 6p. axyuu om xanumana va ,bI" AI'PO” AA, koumo ca npudobumu om ,J IOTA” A/
** Bana Amanacosa beescka — waen na Cesema na oupexmopume na "BI" AI'PO” AA, usbpana ¢ peuenue na usssrpedno Obuo
cobpare na axyuonepume na ,,bI" AIPO” AA om 28.01.2014 <., 1e npumescasa axyuu om xanumana na opyscecisonto.

He ca npepocTtaBsHM onumMu Ha HUKOro OT 4reHoseTe Ha CbBeTa Ha OUpeKTopuTe Ha
,bl" ArPO” ALl.

18. UHopmauyuss 3a u3eecmHume Ha Opyxecmeomo d0oz2080peHocMmuU
(eknrodMumenHo u cned npukro4YeaHe Ha ¢huHaHcoeama 200UHa), 8 pe3ysimam Ha
koumo 6 6bdew, nepuod Mo2am Oa HacmbAsM TMPOMEHU 6 r[pumexasaHus
omHocumesieH Osi/1 akyuu usu obsiuzayuu om Hacmosiwu aKyuoHepu unu
obuzayuoHepu:

He ca HM U3BECTHU TaknBa JOrOBOPEHOCTH.

19. UH¢hopmayusi 3a eucsAwUu cbO0ebHU, aOMUHUCMpPamMueHU usniu apbumpaxHu
npouszeodcmea, Kacaewu 3a0bJ/LKEHUsT u/lu e3eMaHusi Ha eMumeHma e pa3mep Hal-
manko 10 Ha cmo om cobcmeeHusi My Kanumas; ako obwama cmouHoCm Ha
3adb/oKeHussima u/lu  e3eMaHussma Ha eMumeHma o ecu4Yyku obpa3syeaHu
npou3eodcmea Haodxebpsisi 10 Ha cmo om cobcmeeHuss My Kanumais, ce npedcmaes
UHghopMayusi 3a 8CSIKO Npou3800cmeo NoomaoesiHo.

He ca Hanuue TakmBa npoun3BoacTsa.
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20. [JaHHu 3a Gupekmopa 3a 8Pb3KU C UHeecmumopa:

O71 10.05.2013 r. npekTop 3a Bpb3kM ¢ nHBectutopute Ha ,bI" ATPO” ALl e CoHsa Aron
Mwunesa, Ten.052 601 656. Agpec 3a KoHTakT rp. BapHa, yn. ,[eHepan Kones” Ne 12.

21. lMpomeHu 8 yeHama Ha akyuume Ha Opy)Kecmeomo
Bwx ,OT4eTa 3a BceobxBaTHusA goxon” kbm 31 gekemepu 2014 .

Xll. Uudbopmauua cbrnacHo lMpunoxeHne N2 11 kbM kbM un. 32, an. 1, 1. 4 oT
HAPEOBA Ne 2 ot 17.09.2003 r. 3a npocnekTute npuv_nyonuyHo npeanaraHe u
gonyckaHe 0O TbProBus Ha perynvupaH nasap Ha LeHHU KHWXa U 3a pa3KpuBaHETO Ha
MHdopmMaLmsa oT Ny6NnYHUTE APYKECTBA U APYINTEe EMUTEHTU Ha LIeHHU KHUXa

1. Cmpykmypa Ha kanumarsa Ha Opy)Xecmeomo, 6K/Tio4YUMesTHO YeHHUmMe KHUXa,
Koumo He ca donycHamu 00 mMbp20e8uUsi Ha pe2ynupaH nasap e Penybnuka bvnzapus

unu Opyza Obpxaea 4Y/leHKa, C [ocoYeaHe Ha pasjludHuUme Kracoee akuyuu,
npaeama u 3adb/UKeHUsIMa, cebp3aHU C 6CeKU Om Kjlacoeeme aKyuu, u Yyacmma om
o6wus Kanumars,Kosimo cbCcmaeJsisiea eCeku omaoeJsieH Kiac.

AkunoHepHuaT kanutan Ha BIC Arpo e B pa3smep Ha 40 357 440 neBa, pasnpegerneH B
40 357 440 6pos akuum C HOMMHanHa CTOMHOCT 1 neB Bcska. Bcuukn nsgageHn akumm ca
HanNbITHO m3nnateHn. Bcuukn akuum ca OOBWUKHOBEHW, MOMMEHHU, 6e3Hann4yHn n cBoboaHO
npexebpnseMn. Bcuykn akuum gaBaT efHakBuM npaBa Ha akumoHepute. Hama oTtaenHu
knacoBe akuun. Kbm 31.12.2014 r. 1 kKbM gaTaTta Ha U3roTBsAHE Ha TO3M AOKNAaA4 akuMuTe Ha
,blr Arpo” ALl ce TbprysaT Ha B®b — Codhua AL.

2. O2paHuYyeHUs1 8 bPXy MPexebpP/ITHEeMO Ha UeHHUMe KHU)Xa, Kamo o2paHu4YeHus
3a npumexaeaHemo Ha UEHHU KHUXa unu HeobxodumMocm om nonyvyaeaHe Ha
odobpeHue om Apyxecmeomo uJsiu Apy2 aKyuoHep:

CwobrnacHo yctaBa Ha ,bI" ATPO” ALl He cbLuecTByBaT OrpaHMYeHUs 3a NnpuTexxaBaHeTo
Ha akuuu oT kanutana Ha ,bI" ATPO” Al. He e HeobxoaumMo nonyyYyaBaHeTo Ha ogobpeHne oT
OPYXeCTBOTO Unu Apyr akumoHep. PasnopexgaHeTo ¢ 6e3HanuyHn akumm uma gencrteme oT
peructpaumsata B “LleHTpaneH pgenosutap” AL. Akumnte ce NpexBbpndaTr cBoboaHO, npwu
crnasBaHe Ha M3UCKBaHUATA Ha OEeWCTBALLOTO 3aKOHOL4ATencTBO 3a cAenkn ¢ BesHannyHu
LEHHWN KHWXa.

3. Uuhopmayusi OMHOCHO MPSIKOMO U HeripPsikomo rnpumexasaHe Ha 5 Ha cmo
usu noseye om npasama Ha 2a/slac 8 obwomo cwbbpaHue Ha Opyxecmeomo,
8K/TI0YUMEJIHO OaHHU 3a aKyuoHepume, pa3Mmepa Ha 0s1/1080MO UM y4Yacmue U Ha4dUHa,
no Kolimo ce npume)xaeam akyuume:

Kbm 31.12.2014 r., akumoHepuTe, npuTexasalln Mpsko S5 Ha CTO UM nosedve OT
npaBaTta Ha rnac B obwoTo cbbpaHMe Ha Apy>KeCTBOTO ca:

HeHko Mnnes HeHkoB nputexasa 26 912 817 6p. akumu, npeacrasnsasawm 66,686% ot
KanuTana Ha Apy>ecTBOTO;

Hanven Nnues HeHkoB nputexasa 7 194 656 6p. akumun, npeacrasnasawm 17,827% ot
KanuTana Ha Apy>ecTBOTO.
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He ca M3BEeCTHM JaHHK 3a aKUMOHEpPW, NpUTEXaBaLLM HENPSIKO 5 Ha CTO UK noseye oT
npaBaTta Ha rnac B obwoTo cbbpaHMe Ha Apy>KeCTBOTO.

4. JaHHU 3a aKyuoHepume CbC cheyuasiHuU KOHMPOJIHU fnpasea u onucaHue Ha
me3u npasa.
Hsama akunoHepwu Ha ,BI" ATPO” ALl cbe crieumanHy KOHTPOHW rnpasa.

5. Cucmemama 3a KOHMPOJI rNpu ynpaxHsieaHe Ha rnpaeomo Ha 2Jiac 8 ciiydaume,
Koeamo ciiyxxumesiu Ha dpy)Kecmeomo Cca U Hee208U aKUUOHepUu U Koeamo KOHmMpoJ/ibm
He ce yrnpaxHsiea HenocpedcmeeHo om msx.

Hama TakaBa cuctema 3a KOHTPOI.

6. O2paHu4YeHus1 8 bPXy NpPaeama Ha 2J1ac, Kamo o2paHuU4YeHusl 8 bLPXy npasama Ha
a2/1ac Ha akyuoHepume c ornpedesieH npoueHmM unu 6poli a2nacoee, KpaeH CPOK 3a
ynpaxHsieaHe Ha npaeama Ha 2J1ac uslu cucmemu, rnpu Koumo cbC CbmpyoOHUYeCmeo
Ha Apyxecmeomo ¢huHaHcoeume rnpaea, ceébpP3aHu C akyuume, ca omadesieHU om
npumexaeaHemo Ha akyuume:

Hsama TakuBa orpaHuyeHus.

7. Cnopa3symeHusi Mexxdy akyuoHepume, KOUmo ca u3eecmHu Ha Opyxecmeomo
u Koumo mMoz2am Oa dogedam OO Oz2paHUYEHUs 8 MPexe8bPJITIHEeMO Ha akuyuu unu
npaeomo Ha a2nac:

He ca HM M3BECTHM TakmnBa CriopasyMeHusl.

8. Pasnopedbume OMHOCHO Ha3Ha4YaeaHemo U o0ceoboxdasaHemo Ha
yjleHogeme Ha ynpasumesiHUMe oOp2aHuU Ha OpyXecmeomo U OMHOCHO
usebpuwieaHemMo Ha U3MeHeHUs1 U GoNbJIHEeHUSsI 8 ycmaea:

CovrnacHo yctaBa Ha ,bBIC ATPO” ALl OpyxecCTBOTO Ce ynpasnsiBa C efHOCTEeMNeHHa
cuctema Ha ynpasrneHve — CbBeT Ha gupektopute. YUneHoBe Ha CbBeTa Ha gupekTopuTe
mMorat ga O6baaT geecnocobHu duamyeckn unu pugunydeckm nuua. YcrtasbT Ha bl AITPO
npegswxkaa, 4Ye CbBeTbT Ha OUPEKTOPUTE ca CbCTOM OT TpuU A0 AeBeT huU3ndeckn wu/unu
topugmyeckn nuua. KOpugudeckoTo nuue — 4dneH Ha CbBeTa onpefens npeacrasuTen 3a
N3NbiHEHNE Ha 3aabiikeHusaTa My B CbBeTa Ha aupektopute. YneHoBeTe Ha CbBeTa Ha
avpektopute ce wmsbupat un  ocBoboxpgaBaT C peweHne Ha O6woTo cbbpaHne Ha
akuuoHepuTe, npuMeTto C OBMKHOBEHO MHO3WMHCTBO OT npeacTaBeHua kanutan. OO0woTto
cbbpaHve Ha akuuoHepuTe onpefens Bb3HarpaxneHMeTo Ha 4neHoBete Ha CbBeTa Ha
ONPEKTOPUTE N rapaHumnsaTa 3a ynpasneHNeTo UM.

CovrnacHo 3IMMUK v un. 29, an. 3 ot YcraBa, He moraT aa 6baat nsbupaHu 3a uneHose
Ha CbBeTa Ha gupeKkTopuTe nuua, KOUTO KbM MOMEHTa Ha msbopa ca ocbAeHU C BngAsna B
cvna npucbaa 3a NpecTbhfieHns NpoTuB COBCTBEHOCTTA, NPOTUB CTOMAHCTBOTO USIM NPOTUB
uHaHcoBaTa, JaHbyHaTa U ocuryputenHaTta cuctema, nssbplleHn B Penybnuka bbnrapus
nnu B YyxxbrHa, OCBEH ako ca peabunutupaHu.

CobrnacHo 3akoHa 3a nybnu4HOTO npefnaraHe Ha UEHHW KHWka u un. 27, an. 2 ot
YcTaBa Han-marnko egHa TpeTta OT dneHoBeTe Ha CbBeTa Ha aupekTopuTte Tpsbea aa 6bvaar
,=He3aBmcumm nuua”’. “HesaBnucmMm” o3HavyaBa, Ye CbOTBETHUAT ANPEKTOP He Moxe aa bvae: 1/
cnyxuten B nybnuyHOTO APYXKeCTBO; 2/ akuuoHep, KOWTO npuTexaBa Mpsiko unuM 4pes
CBbp3aHu nuua Har-manko 25 Ha CTo OT rrmacoseTe B 06LWOTO cbbpaHMe unm € cBbp3aHo C
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ApYyXecTBOTO nuue; 3/ nuue, KOeTo € B TPamHU TbProBCKUM OTHOLWIEHMSI C Ny6rIMYHOTO
APYXecTBO; 4/ uneH Ha yrnpaBuUTErNieH WNU KOHTPOSIEH OpraH, NMPOKYPUCT UMW CRAYXUTEn Ha
TbProBCKO APYXECTBO UMW APYro puaudecko nuue, KOeTo € B TakmBa OTHOLUEHWUA C
OpyXecTBOTO; He € CBbp3aHO nNuue ¢ Apyr 4rneH Ha CbBeTa Ha Anpektopute Ha [pyxecTBoTO.

[MpuemaHeTo Ha pelueHns 3a U3MEeHeHUsa 1 JoNbIHeHUsA Ha ycTasa Ha bl ATPO” ALl e
OT KOMMeTeHTHocTTa Ha OO6woTo cbbpaHMe Ha akumoHepuTe. Te3n pelleHuss ce B3emart C
MHO3WHCTBO 2/3 OT NpeAcTaBeHns Kanutar.

9. lpasomMmowusima Ha ynpasumeJiHume opecaHu Ha dpy)Kecmeomo,
8KJ/Tlo4YUMEeJsIHO npasomo da e3ema peweHuUs1 3a u3zdaeaHe u OGpGMHO U3KynyeaHe Ha
aKuuu Ha dpy)Kecmeomo.

CbBeTbT Ha OMpPEKTOpUTE B3eMa peLleHns N0 BCUYKM BbNPOCK, CBbP3aHN C AENHOCTTa
Ha [Ipy>KeCcTBOTO, C U3KITOYEHNE Ha TE3WN, KOUTO CbINAcHO AEeNCTBALLOTO 3aKOHO4ATENICTBO M
YctaBa ca OT usknuMTenHata KomneTeHTHocT Ha O6uwoTto cbbpaHue. CbBeTbT Ha
anpekTopute Ha [1py)eCcTBOTO B3eMa peLLEHMSI OTHOCHO: 1. 3aKpuBaHe Uin NPexBbprisiHE Ha
npeanpuaTUA UM Ha 3HAYUTENTHM YacTu OT TAX; 2. CbLLECTBEHa NPOMSIHA Ha OEeWHOCTTa Ha
APYKECTBOTO; 3. CbLLECTBEHN OPraHN3aLNOHHN NPOMEHU; 4. AbNTOCPOYHO CbTPYAHNYECTBO OT
CbLUECTBEHO 3HAYEeHWe 3a OPYKECTBOTO MMM MpeKpaTsBaHe Ha TakoBa CbTPYyAHMYECTBO; 5.
Cb3QaBaHe Ha KroH; 6. HaToBapBaHe M YMbfHOMOLLABAHE Ha MPOKYPUCTU Ha LPYXECTBOTO,
yNbfIHOMOLLABaHEe Ha TbProBCKM MbIIHOMOLWHWLUK; 7. cCred nocTbNBaHe Ha Aoknaga Ha
perncTpMpaHmTe OAMTOPWM MNpuMema NPOEeKT 3a pasnpedernieHMe Ha nevanbara, KOWTO LWe
npegctaem Ha OOwoTo cbbpaHMe M B3ema pelleHMe 3a CBUMKBAHETO My; 8. usbupa
Mpeacenarten, M3nbnHUTENEH YneH 1 OBNAacTeHO Aa NpeacraBnisaBa APYKECTBOTO NULE, KAKTO
N npuema pelleHne 3a OTTernsiHe Ha OBfacTsaABaHETO W oTTernsHe Ha wu3bopa Ha
M3nbnHuTeneH 4vneH; 9. yyactve n npekpaTaBaHe Ha yvyacTue B TbProBCKM W TPadKAAHCKM
APY>KEeCTBA, KaKTO M MPEXBbPMSAHE Ha OAMOBE WM akuMyM OT TakMBa OPY)XeCcTBa Ha TpeTwu
nvua; 10. cknovBaHe Ha JoroBopw 3a OaHKOB KpeauT M 3aeM; M3gaBaHe Ha 3anucu Ha
3anoBeq M MEHUTENHULUM U aBanvMpaHeTo Ha TakuBa CAENKW; OOroBOPM 3a MOPBYUTENCTBO;
yypeasiBaHe Ha uMnoTeka M 3arnor BbpxXy MMYLLECTBOTO Ha APYKECTBOTO U U3BBLPLLUBAHETO Ha
BCAKaKBM COENKN, C KOUTO ce obesnedaBaT 3aab/DKEHUsATA Ha TPETU NULA; NPEXBLPIISHE Ha
HeOBWKMMW UMOTM COBCTBEHOCT Ha ApyXecTBoTo; 11. HasHa4YaBaHe Ha KOMWUCUS 3a
perncrpaumst u npoBepka Ha kBopyma Ha O6woTto cbbpaHue). B YcraBa e npensugeHo,
AOKONKOTO pasnopenbute Ha 3akoHa, M B 4actHocT Ha 3MMUK, He npepBwxpaT apyro,
CbBeTbT Ha aupekTopute Ha [pyXecTBOTO Aa MMa MpaBo Aa B3ema C eauHoaywume un 6e3
npeaBaputenHo osnactaeaHe ot O6WOTO cbOpaHne CbOTBETHUTE pelleHus no yun. 236, an. 3
oT Tbproeckus. B cpok 4o 5 rogmMHu OT BNUCBaHETO Ha N3MEHEHUeTo Ha ycTasa oT 27.11.2007
r. B TbProBCKUSI permcTbp, Ha ocHoBaHue 4n. 196, an. 1 ot TbproBcknsa 3akoH, CbBETHLT Ha
AVPEKTOPUTE MMa NpaBoO [a B3eMa pPeELUeHUst 3a YBENMYaBaHe Ha kKanuTana Ha ApyXeCcTBOTO
Ao pocturaHe Ha obuw, HomuHaneH pasmep ot 100 000 000 (cto munuoHa) nesa, 4pes
n3gaBaHe Ha HOBM OBUKHOBEHW NN MPUBUNEMMPOBAHU aKLUW.

10. CbwiecmeeHu Goz2080pU Ha Opy)Xecmeomo, Koumo nopaxdam delicmeue,
U3MeHsIm ce usu ce npekpamsieam nopadu NMPoMsiHa 8 KOHmMpoJsla Ha Opy»ecmeomo
npu ocbuwjecmesieaHe Ha 3a0bLJ/HKUMESIHO Mbp2060 fnpednazaHe, U nocseduyume om
msix, oceeH & cJlydaume Ko2amo pa3KpueaHemo Ha ma3u uHgopmayusi Moxe 0a
NPUYUHU Cepuo3HU epedu Ha OpyXxecmeomo; U3K/I4YeHUemo o npedxodHOMo
uspeyveHue He ce fnpusiaza e cry4yaume, Ko2camo Apyxecmeomo e O/bXHO 0a pa3Kpue
UHgopmayusima no cusiama Ha 3aKoHa.
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Hsama TakvBa gorosopw.

11. Cnopa3symeHusi mexxdy Opyxecmeomo u yrnpasumesilHume My opeaaHu usnu
cayumenu 3a u3nnawjaHe Ha obe3wiemeHue rnpu HarlyckaHe usu yeoJsiHeHue 6e3
npaseHoO OCHOBaHue usnu npu npeKkpamsisaHe Ha mpydosume MPagoOMHOWEHUs M0
MPUYUHU,ce8bpP3aHuU ¢ MbP2080 rpedsiazaHe.

Hsama Takvnea crniopasymeHus.

Xlll. Uudbopmaumsa no yun. 100H, an. 7, 1. 1 — 1. 4. ot 3MNMNLK, OTHOCHO:

1. W3nbnHeHuemo Ha npoz2paMama 3a npusiazaHe Ha MeXOyHapoOHO
npusHamume cmaHdapmu 3a 006po KopropamueHo ynpaesieHue, a Ko2amo makaea
npozpama He e Hanuue - 3a NpuYyuHume, nopadu Koumo He e 6usna uz2omeeHa, KaKkmo u
3a cbomeemcmeuemo Ha eliHocmma Ha ynpasumesiHume U KOHMPOJIHUMe op2aHu Ha
emMumeHma npe3 usmeksama 200uHa ¢ me3u cmaHoéapmu:

,bl ArPO” ALl vma wu3roTBeHa W npueTa nporpama 3a [oOpo KOpnopaTUBHO
ynpaeneHune. OT gatata Ha npugobueaHe Ha nybnmyeH ctatyT Ha ,BIC AFTPO” ALl genHocTtTa
Ha CbBeTa Ha AMPEKTOPUTE € OCbLLEeCTBsIBaHa B Mb/IHO CbOTBETCTBME ¢ HaunmoHanHusa kogekc
3a KOpropaTuMBHO ynpaBneHue, HOPMaTUBHWUTE U3UCKBaHUA, 3anoxeHun B T3, 3MMUK un
aktoBeTe Mo npunaraHeTo My. Bcmykm yneHoBe Ha CbBeTa Ha AMPEKTOPUTE OTrOBapsAT Ha
3aKOHOBUTE U3UCKBaHUSA 3a 3aeMaHe Ha ONbXHOCTTa UM. B nanbnHeHne Ha usnckBaHusTa Ha
3IMMNUK oTHocHO cbcTaBa Ha CbBeTa Ha AMPEKTOPUTE Ha NyGNMYHOTO OPYKECTBO, €4AuH OT
yneHoseTe Ha C[l1 Ha ,BI" ATPO” e He3aBMCUM ANPEKTOP.

2. lMpu4yuHume, nopadu koumo OeliHocmma Ha ynpasumesHume Uu
KOHMpoOJ/IHUMe op2aHuU Ha eMumeHma He e 6usa e cbLomeemcmeue C npozpamama,
cbomeemHo cbC cmaHdapmume rno m. 1, ako makoea Hecbomeemcmeue e Hasnuue:

He e Hanvue HecbOTBETCTBUE.

3. Mepkume, koumo ce npednpuemam 3a npeodoJsisieaHe Ha Npu4yuHUmMe o m. 2,
U 3a usnbJIHeHUe Ha npozpamama 3a 006po KoprnopamueHo yrnpaeJsieHue:

Mpunarannte B ,BIF ATPO” ALl Mepkm 3a u3nbfiHEHWE Ha nporpamaTta 3a Aobpo
KOpnopaTMBHO ynpaBfieHWEe Ce CBEXAaT 4O YTBbpXAaBaHE Ha CbrnacyBaHa NpakTuka mMexay
UneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE 3a HabnAeHNEe, BbTPELIEH KOHTPOM M CAMOKOHTPOI
npv AEVHOCTTa UM.

4. lMpeoueHka Ha npozpamama u npPeosioKeHuUs1 3a HellHama npoMsiHa Cc ues
nodobpsieaHe npuslazaHemo Ha cmaHdapmume 3a Ao06pPo KopriopamueHo yrnpaeJsieHue
e dpyxecmeomo:

Tekywo YneHoBeTe Ha CbBeTa Ha OUpeKkTopuTe npeueHaBaT e(EeKTUBHOCTTA Ha
pasnopenbuTe Ha npueTata nporpama 3a gobpo kopnopaTuMBHO ynpasneHue Ha bl AlPO”
ALl v NpUNoOXeHNeTo UM B APYKECTBOTO. TsAXHaTa npeLeHKka ce OCHOBaBa Ha MHAMBUAOYaANHUSA
UM MEHUIKbPCKM ONUT M Ha HabnwgeHusTa UM Npu ynpaBneHMeTo Ha Apyrv OpyXecTea
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U3BbH MKOHOMUYeckaTa rpyna Ha ,BIC AFPO" A[l. 3a npaBunHaTta UM npeLeHka cnocobcrea u
0BCTOATENCTBOTO, Y& YneHoseTe Ha CbBeTa Ha QUPEeKTopuTe CrneasT U ce uHdopmupart 3a
"CBETOBHWUTE TEHAEHUMUM NpPU KOPNOPaTUMBHOTO yMNpaBneHwe, Bb3nNpuemaTt W npueexaar B
Adencteue B ,BIC ATPO” ALl akTyanHn mexaHusmu, rapaHTupallym cnasBaHeTo Ha cTaHhapTuTe
W ynpaBneHWeTo Ha APYXECTBOTO B UHTEpPeC Ha BCUYKM akuuoHepu. Kbm mMomeHTa — 32
usamuHanara 2014 r. u Hactoswara 2015 r. He e oTbenssaHa HeoBXo4MMOCT OT NpeoLeHKa U
NpoMsAHa Ha nporpamarta 3a [obpo kopnopaTueBHo ynpaenexHue Ha ,BIF ATPO” AL u
BBb3NPUETUTE NPAKTUKU NPU NpUNaraHeTo W.

Ha ocHoBanue un. 32, an.1, 1.3 ot HAPEZIBA Ne 2 ot 17.09.2003 r. 32 npocnekture
npu Ny6nuyHo npegnaraHe u AonyckaHe A0 TbProBusi Ha perynupaH nasap Ha LeHHU KHuXa u
3a paskpuBaHeTo Ha WHdoOpMauus OoT NyBnUYHUTE ApYXECTBa U APYrUTE EMUTEHTU Ha LEHHW
KHMWXa KaTo 4acT OT roaguwHusa uHadcos otyet, ,bIC AFPO" ALl npeacTaBs u3roteeHara oT
CovBeta Ha pgupektopute Ha ,BIC AFTPO” Al lNporpama 3a npunaraHe Ha MeXayHapogHO
npu3HaTuTe ctaHaapTu 3a [obpo koprnopaTuBHo ynpaeneHue Ha "BIC ATPO" Al — oTyeT 3a
2014 r. n 3agaym 3a 2015 .

3a nepuoga cnep Aarara, KbM KOSITO € CbCTaBeH UHOMBUAYaNHUA PUHAHCOB OTYET, A0
faraTta Ha 3aBepKaTa My He Ca HacTbMUW APYru BaXXHU W/WNW 3HAYUTENHM 3a AeNHOCTTa Ha
NpeanpuATMETO Hekopurupawu cbObuTus, HEONOBECTABAHETO Ha KouTo 6M noBnusAno 3a
BAPHOTO U YECTHO NpeAcTaBsiHe Ha PUHAHCOBUTE OTYETH.

rp.BapHa
05.03. 2015 . UanbnHuTeneH [upekTop:
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= Kouconm:wlpau oT4yeT 3a (*)MHaHCOBOTO CbCTOAHUE

MosicHeHue 31 nekemBpU 31 nekemBpu
2014 2013
000 ne.. ’000 ns.
AKTUBU
ObnroTpaHu aKTuBM
MmoTu, MalmHy, cbopbXeHus n obopyasaHe 4 56 523 56 615
HemaTepuanHu aktusu 6 159 190
AKTUBY NO OTCPOYEHU AaHbLM 7 25 46
56 707 56 851
KpaTkoTpaiHu akTuBu
MaTtepuanHu 3anacu 8 12 298 12 651
TbproBckv B3eMaHus 9 11 420 3760
B3emanus oT gpyrv cBbp3anu nuua 29 14 671 2 367
[aHb4yHu B3EeMaHuA 11 98 2 000
Opyru Bzemaxus 10 2 066 796
MapuyHu cpeacrea 12 182 116
40 735 21690
O6wWwo aKkTuBmu 97 442 78 541

WaroTeun: WManbnHuTtened OupekTop:

/ BynkorcynT EOO[ *t ( U;_ ) /
7N /

Jata 05 mapt 2015r.

Oata 20 mapt 2015 Ynpasuren:.//j%.... e =

Benuko TepHoBO
Per. N2054
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MosiCHEHVATA KbM  KOHCONMAMPaHWA (HWHAHCOB OTHYET Ha CTP. oT 27 A0 57 npeacTaBnaABaT HepasgeriHa 4acT OT Hero.

KoHconuaupaH oT4yeT 3a PpMHAHCOBOTO CHLCTOSIHUE

MosicHeHue 31 nekemBpu 31 pekemBpu
2014 2013
000 nB.. '000 n..
Kanurtan
AKUMOHEpEeH KanuTan 13:3. 40 357 40 357
Pesepsu 13:2. 2 840 2704
®uHaHcoB pesynTar 13:3: 19 248 18 718
Kanutan, npuHagnexaly Ha akuuoHepuTe Ha
NPEANPUATUETO - Maika 62 445 61779
O6wo cobecTBeH KanuTan 62 445 61779
Macueu
ObnrocpoyHu nacueu
ObnrocpoyHn hrHaHCoBU Nacusm 14 - 1
OTnoxeHu noxoau 16 521 606
[lacvBu N0 OTCPOYEHU AaHbLM 7 226 225
747 832
KpaTkocpoyHu nacusm
KpaTkocpoyHu huHaHCoBM nacusu 15 31199 12 473
3aabimKeHns KbM Apyrv CBbp3aHn nuua 29 492 293
TBproeckun 3agbimKeHUs 19 237 830
[aHbyHU 3aabIMKEHUA 17 304 302
3aabmKeHns KbM NepcoHana u OCUrypuTenHu
UHCTUTYLIUK 18 327 455
OTnoxeHu aoxoam 16 97 111
_Opyru 3agbnxexHuns 20 1594 1466
34 250 15930
O6wo nacusu 34 997 16 762
O6wWo KanuTan u nacusu 97 442 78 541
YA
x(
Waroteun: =| BAPH p - MamunHuTeneH OupexTop:
/ BynkoHcynt EOOL|/ \/ =) / da oB /

Oatra 05 mapt 2015T.

3aBepun cbrmacHo oauTopc

Aata 20 mapt 2015 .
Benuko TopHoso

- {«] ¢ |
MosicHeHWsITa KbM  KOHCONMAUPaHWUA (DMHAHCOB OTYET Ha CTp. oT 27 A0 57 T Eeﬁd N2054
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KoHconuaupaH oTyeT 3a BceoGXxBaTHUA JoOX04

25

MosicH 31 gekemBpu 31 pexkemBpu
eHue 2014 2013
000 nB. '000 nB.
Mpuxoau oT npoaaxou 2 130 562 225 004
Opyrn goxoaun 22 6 844 7 604
Pa3xoau 3a matepuanu 23 (10 423) (9 761)
Pasxogu 3a BbHLUHM ycnyru 24 (10 690) (13 042)
Pa3sxoau 3a Bb3HarpaxgeHus 18 (4 358) (4 210)
Pasxoau 3a amopTtusauus 46 (2 386) (2171)
Opyru pasxogu 25 (2 235) (945)
CebecCToMHOCT Ha NpoAaaeHUTE CTOKU (103 124) (186 179)
lMpoOMeHU B HANWYHOCTUTE Ha roToBa NPOAYKUUA
1 HE3aBBbPLUEHO NPOU3BOACTBO 2482 (6 980)
Pe3ynTtaTt oT onepaTtuBHa AeWHOCT 6 672 9320
Pasxogu 3a nuxeu,HETHO 26 (843) (791)
Opyrv huHaAHCOBU NPUXOAN/Pasxoau, HETHO 27 (647) (51)
Pesynrar 3a nepuoaa npeam faHbUM 5182 8 478
Pasxoau 3a gaHbun, HETHO 28 (480) (669)
HeteH pesynTtar 3a nepuopaa 4702 7 809
[Opyr BceoGxBaTeH f0X0A4 32 Nepuoaa, HETHO OT
AaHbka BbpXy Aoxoaa - -
Cyma Ha BceoGXBaTHUA AoxoA 3a nepuoaa 4702 7 809
HeTeH pesaynTar 3a nepuopa, npuHagnexaly
Ha akUMOHepUTe Ha NpeanpPUATUETO - Maka 4702 7 809
Ooxoa H A 29 0.1165 0.1935
7 A "::7;':?\
S N
Uarotsun: = L— A
/ Bynkorcynt EOO[1 / l BAPHA v,)..ldsn-anwreneH [vpekTop:
Oata: 05 mapt 2014 . \\k*//

3aBepun CbrnacHo OAUTOPCKU

Oata 20 mapt 2015 .

[NosicHeHUsTa KbM  KOHCONUAUPaHUA (DUHAHCOB OTHET Ha CTp. OT 27 go 57
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KOHCOﬂMAMpaH OoTYeT 3a Napu4yHUTEe NOTOLMU (l'lpilK MeTOA)
. 31 pekemBpu 31 pekemBpu

MosicHeHue 2014 2013
'000 n.. '000 n..

OnepartuBHa AenHOCT
MocTbNNeHUs OT KNNEeHTU 132 929 248 986
MnawaHnsa Ha pocTas4ynum (147 532) (244 337)
MnawaHnsa KbM NepcoHana v OCUrypuTenHn MHCTUTYLIMK (4 508) (3 895)
MnaTeHn gaHbUM BbPXY nevyanbarta (463) (849)
MocTbnNneHus OT KOCBEHU AaHbLun 3 946 16 840
lMnaTeHn KOCBEHU AaHbLUM (854) (1 376)
Opyrv nnawanus 3a onepaTtueHa AeNHOCT (66) (1475)
MocTbnNneHus OT AMPEKTHU NNaljaHusa Ha nnowy wu Ap.
hUHaHCMpaHus 5441 4 683
Opyru NOCTBNNEHUS OT onepaTuBHa 4EeNHOCT 202 1617
HeTeH napuyeH NOToK OT onepaTuBHa AeWHOCT (10 903) 20 194
WHBecTULMOHHA OeWHOCT
MNpopaxba Ha AbNroTpanHn akTuem 1 001 561
MpuaobusaHe Ha ABNroTPaHU aKTUBK (2 476) (2 759)
HeTeH napuyeH NOTOK OT MHBECTULMOHHA AEWHOCT (1 475) (2 198)
DuHaHcoBa AeNHOCT
MocTenNeHns OT NonyYeHn U NpeaocTaBeHn 3aeMu 168 724 281 755
lMnawaHusa no nonyYeHn u NpefocTaseHy 3aemm (141 309) (295 622)
MnarexHu nuxsu (818) (1 021)
Mony4yeHn nuxsu 26 210
MnateHu guBnaeHTn (4 036) (3 228)
[Opyru nnawaxus 3a huHaHcosa AeNHOCT (117) (154)
HeTeH napuyeH NOTOK OT hMHAHCOBA AEMHOCT 12 470 (18 060)
Meyan6a oT BanyTHa NpeoUeHKa Ha Napu4Hyu cpeacTea (26) (2)
HeTHo yBenuyeHue Ha napuyHuTe CpeacTea 92 (64)

Waroteun: Q [X( A PHA \ManbnHuTeneH [upekTop:
| Bynkorcynt EOO/ / LA (O

Oara: 05 mapt 2015 .

- 1 1000
22 Lann O féﬂ CKO Npgy,
1 - \"’
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Benuko TupHOBO
Per. Ne054
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.KoHconuaupaH oT4yeT 3a NpoMeHUTe B COGCTBEHUA KanuTan

CobcTBeH KanuTan, npuHaanexaiy O6wo kanuran
Ha aKLUMOHepuTe Ha NPeAnpUATUETO -

Mainka

OcHoBeH Bonans ®uHaHCcOB
Bcuuku cymu ca B '000 n.. Kanurtan P pesynrar
Canpo kbm 1 sHyapm 2013 1. 40 357 2052 14 790 57 199
HeTteH pesynTar 3a nepuoaa 7 809 7 809
Pasnpeaenenue Ha neyanba, B T.u. 652 (3 881) (3 229)
- 3a AUBUAEHT (3 229) (3 229)
Canpo kM 31 nekemBpu 2013 . 40 357 2704 18 718 61779
Cango kbm 1 sHyapu 2014 r. 40 357 2704 18 718 61779
HeTteH pesynTar 3a nepuoaa 4702 4702
PasnpegeneHue Ha neyanba, B T.u. 136 (4172) (4 036)
- 32 OAMBUAEHT (4 036) (4 036)
Canpo kbMm 31 pekemBpu 2014 . 40 357 2840 19 248 62 445

WaroTteun:
/ Byn

Vlan'anwreneH OupekTop:

\.I/‘\/

\\

nt EOO[ /

[Oara: 05 mapt 2015 .

3aBepun CbrNacHo OAUTOPCKM

Aara 20 mapt 2015 . anaamen W7y 4" sl Benuko TopHoso )
- Per. N2054

MoscHeHMATa KbM  KOHCONMAMPaHUS (DMHAHCOB OTHET Ha CcTp. oT 27 Ao 57 npeacraensBaTt HepasAenHa 4acT OT Hero.
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MossiCHEHNA KbM KOHCcoOJInanpaH (bVIHaHCOB oTyeT

1. O6wa nHcpopmauusn

,bl ATPO” Al e peructpMpaHo KaTtoO akuMOHepHO ApyxecTBo Ha 07 toHu 2007 r., cbrmacHo
n3nckBaHusTa Ha TbproBckus 3akoH, ¢ pupmeHo aeno No 2759 ot 2007 r. no onuca Ha BapHeHcku
OKpPBbXXEH Cbp C peructpupan kanutan 50 xun. nB.., pasnpeaened B 50 000 6pos 06MKHOBEHN MOMMEHHMN
aKkuuKn ¢ NpaBo Ha rnac ¢ HOMUHanHa CTonHoCT 1 nes Bcska. CefanuvueTo 1 agpechT Ha ynpasrieHue
e rp. BapHa, yn. ,[eHepan Kones” 12.

.blr AFTPQO” ALl e c egHOCTENEHHA CUCTEMA Ha ynpaBrieHne, KOATO BKNtouBa CbBET HA OMPEKTOpUTE B
cbeTas: HeHnko Minnes HenkoB — npeacenaten v yneHose: Jadven Mnues Hexkos 1 BaHs ATaHacoBa
beeBcka. lMpeacrasnssa ce ot [Npeacenarens Hernko Mnnee HeHkoB 1 OT MI3MbNHUTENHWA OUPEKTOP
Hanven nnee HeHkoB - 3aegHO U NOOTAENHO.

B pesyntat Ha npeobGpasyeaHe npe3 2007 r. kanutana Ha ,bIC ATPO” Al ce npomeHs oT 50 000 Ha
40 357 440 ns..

C peweHune Ha BapHeHckn okpbxeH cbg oT 06 gekemspu 2007 r. kanutansT Ha ,BIC ATPO” ALl ce
pasnpegens B 40 357 440 6posi obukHoBeHN, cBOOOOHO MpexBbprsieMn, 6e3HanMyYHn akumm ¢ npaeo
Ha e[VH rnac Bcska U HOMUHanHa CTOMHOCT 1 neB BcsiKa.

OcHoBHaTa genHocT Ha ['pynaTa ce CbCTOM OT:
e [lponM3BOACTBO Ha CErICKOCTOMaHCKa NpoayKuus;
e /I3BbpLuBaHe Ha ycnyru;
e TbproBus Ha CTOKMW.

2. OcHoBa 3a U3roTBsiHe Ha KOHconuaupaHute (puHaHCOBU OTYETHU

KoHconugupaHute oMHaHCOBK OTYETU Ha [pynaTa ca M3roTBeHM B CbOTBETCTBUE C MexayHapoaHuTe
cTaHgapTu 3a pmHaHcoBu ot4yeTn (MCDO), KOUTO ce CbCTOAT OT: CTaHA4apTU 32 (PUHAHCOBU OTHETU U
OT TbIKyBaHuA Ha Komwuteta 3a passcHeHns Ha MCOPO /KPMCPO/, ogobpenn or CbBeTa no
MexayHapogHn cdetoBogHM ctangaptm /CMCC/, n MexayHapogHUTe CYEeTOBOAHW CTaH4apTu U
TbNKyBaHMA Ha [locTosHHMA komuTeT 3a passdcHeHue [[KP/, opobpeHn ot KomuteTa no
MexayHapoaHn cyetoBodHu cTtanHgapTn /KMCC/, komto edektuBHO ca B cuna Ha 1 sHyapu 2013
roguHa, u Kouto ca npueTtu oT Komncusaita Ha EBponenckus cblos.

2.1. NMpomeHu B cyeTOBOAHATa NOMIUTUKA — OOLLM NONOXKEHUA

3a Tekywata duHaHcoBa rogvHa pynaTta e npuena BCUYKM HOBU WU/MNN PEBM3NPAHM CTaHOApTW U
TbIKyBaHUA, usgageHn ot CbBeta no MexayHapogHu cdetoBoaHu ctaHgaptu /CMCC/ mn pecn. ot
KomuteTa 3a passicHeHnsa Ha MC®PO, komTo ca bmunmn ymecTHu 3a HelHaTa OeNHOCT.

MpueTn 3a nepuoau, 3anoysawm noHe Ha 1 AHyapm 2013 roamHa

MCC 12 /npomeHeH/ daHbum Bbpxy Aoxoda /B cuna 3a rogvwHu nepuoam ot 01.01.2013
roomHa — npuet ot EK/. lNpomaHata e cBbp3aHa C M3PUYHOTO MOSICHEHME, 4Ye OLeHKkaTa Ha
OTCPOYEHUTE AaHbLUM /akTUB Unn nacue/, CBbp3aaHu C onpeaerieH akTue, cneasa ga ce Hanpasu nNpes
npuaMaTta Ha HaMepeHusiTa Ha CbOTBETHOTO NPeanpuATUE KaK Lie Bb3CTaHOBM WHBECTMPAHUTE
cpeactBa B OamaHcoBaTa CTOMHOCT Ha TO3M akTMB — 4pe3 npogaxba unvM npes npoabiikeBalla
ynoTpeba. KoHKpeTHM npaBuna ca AageHn B CriydyanTe Ha HEeTeKyLM aKTUBMW, NPEOLEHEHN No peda Ha
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MCC 16, Ho Hal-BeuYe 3a MHBECTULMOHHUTE MMOTU, OLIEHsIBaAHM MO cnpaBennmea ctonHocT no MCC 40,
BKMN. nNpugobutn no pega Ha OusHeckoMOWHauMM — T.e. MpMeMa ce npesymuusita, 4e Te LWe ce
Bb3CTaHOBAT Npe3 npogaxoba 3a Lennte Ha onpegerisiHe Ha OTCPOYEHUTE AaHbLM;

MCC 19 / npomeHeH/ [lJoxoan Ha HaeTu nuua /B cuna 3a roguwHn nepmnogm ot 01.01.2013 r. —
npuet ot EK/. lNpomeHnTte ca cBbp3aHM C nnaHoBeTe C AeduHUpaHM AoOXoAM U OoXoauTe npu
HanyckaHe. dyHOameHTanHata nNpoMsiHa e oTnagaHeTo Ha MeToda Ha “kKopugopa” U BbBeEXOAHETO Ha
NpPaBuUIIOTO 3a NpM3HaBaHE Ha BCUMYKM NocneaBally OLEHKM - 4O Cera HapuyaHu — akTHEepPCKn nevanou
unu 3arybu/ Ha 3agbimkeHusTa No AedMHUpaHW OOX0AM M Ha MNNaHOBE OT aKkTUBM B MOMEHTA Ha
Bb3HUKBAHETO MM, NMPe3 KOMMOHEHT Ha “apyrusa BceobxBaTeH [0X0A", KaKTO 1 YCKOPEHOTO nNpu3HaBaHe
Ha pas3xoguTe 3a MUHan CTax;

MCC 27 /nameHeH 2011 r./ UIngmeuayanHu oMHaHCOBM OTYETM /B Cuna 3a roguLlHn nepmuoamn ot
01.01.2013 r. — npuet oT EK — 3a 3agbikuTenHo npunaraHe, Ham-KkbCHO, 3a FOAMLUHM NEpPUOAWn,
3ano4sawm Ha unu cneg 01.01.2014 roguna/ CtaHgapTa e npemsgageH ¢ NpOMeEHEHO HaMMeHOBaHMe,
KaTo 4acT OT Hero, KOATO 3acdaralle KoHconuampaHu douHaHCOBU OTYETU € n3uano obocobeHa B HOB
craHgapt — MC®O 10 KoHconuanpanun dmHaHcoBu oT4eTn. 1o TO3n HaumMH B cTaHAapTa ca ocTaHanm
BKIMIOYEHM CaMO npaBurata 3a OT4YMTaHe Ha WMHBECTUUMW B AbLUEPHW, acouMmMpaHM U CbBMECTHMU
npeanpuaTUs Ha HUBO MHAUBUAYASTHU OTYETU;

MC®O 9 dnHaHCcoBM MHCTPYMEHTU: Knacudukaumsi 1 oueHsiBaHe /B cuna 3a rogullHn nepuoamn
ot 01.01.2015 r. — He e npueT ot EK/ To3n ctaHgapTt 3amecTtBa 4actn ot MCC 39, kaTto ycTaHoBsiIBa
NPUHUMNN, NpaBuia U KPUTEpUM 3a Knacudukaumusl, oueHKa U OTNUCBaHe Ha (PUHAHCOBUTE aKTUBMU U
nacmeu, BKI. XnbpuoHute goroBopu. Ton BbBexAa W3UCKBAHE KnacudukauusTa Ha UHaAHCOBUTE
akTMBu ga 6bae npaBeHa Ha 6asza GM3HeC mMofena Ha NpPeanpuaTUETO 3a TAXHOTO ynpaBfieHUe U Ha
XapaKkTepPUCTUKNTE HaA OOrOBOPHMUTE NAapPUYHKU MNOTOLUM HA CbOTBETHUTE akTMBW. BbBexaaT ABe OCHOBHU
KaTteropum oLEeHKM — N0 aMmopTmU3Mpyema u No crnpaeseannea CTOMHOCT. HoBuTe npaBuna e JoBeabT
00 eBeHTYyarnHn NPOMEHN OCHOBHO B OTYMTAHETO Ha (PMHAHCOBM akMBW KaTO ObSITOBU UHCTPYMEHTU U
Ha (PMHAHCOBM MacuMBX NPUETU 3a OTYMTaHe MO crnpaBeAnuBa CTOMHOCT Mpe3 TekywuTe ne4vandbu m
3aryou /3a kpeguTHUS puck/;

MC®O 10 KoHconugupaHun onHaHcoBM OT4eTH /B cuna 3a roguwiHm nepuogm ot 01.01.2013 r. —
npuetn ot EK — 3a 3agbimkuTenHo npunaraHe, Han-KbCHO, 3a rOAMLLHU Nepuoaun, 3anoyBally Ha unm
cneg 01.01.2014 r./ NpexogHn pasnopeabu /B cMna 3a rogyllHW nepuoau, 3anodsalin Ha unn cneg
01.01.2013 r. — He ca npuetn ot EK/ - oTHOCHO mpunaraHeTo Ha cTaHgapTa 3a MbpBM NbT. 103U
CcTaHAapT 3aMeHs B 3HauyuTenHata My Yact MCC 27 /KoHconugupaHu u nHausmayanHu oMHaHCOBM
otyetn/ n MNKP PassacHeHue 12 /KoHconupgaumsa —npegnpusituss CbC creunanHo npegHasHadeHue/.
OcHoBHaTa My Len € da ce YCTaHOBAT MPUMHUMMUTE M HadMHa Ha W3roTBAHE M MpeAcTaBsHe Ha
(PUHAHCOBUTE OTYETM KOraTo egHO NpeanpuaTue KOHTPoNMpa €4HO UK noBede Apyrv Npeanpusitus.
Ton paBa HOBO ornipedeneHne Ha MOHATUETO “KOHTPON”, CbObpXallo TPU KOMMOHEHTa, onpeaens
KOHTPOMbT KaTo eaMHCTBEeHa 6asa 3a KOHconvaaums U gaea no-nogpobHU NpaBuna 3a OuUeHsIBaHe Ha
HanMuYMeTo Ha OTHOLWEHUs 4pe3 KoHTpon. CTaHOapTbT YCTaHOBSIBA M OCHOBHUTE 3a4bilKUTESNHU
npaBuia no U3roTBAHETO Ha KOHCONUAMpPaHU PUHAHCOBU OTYETH;

MC®O 12 OnoBecTaBaHe Ha y4acTusi B Apyrv NpeanpuaTtus /B cuna 3a roguilHi nepuvoamn ot
01.01.2013 r. — npuetn ot EK — 3a 3agbmkuTenHo npwunaraHe, HanW-KkbCHO, 3a roguLLIHM Nepuoamn
3anoyBawm Ha unn cneg 01.01.2014 r./ lMNpexogHn pasnopendw /B cuna 3a roguiHM nepuoam,
3anoyBawm Ha unu cneg 01.01.2013 r. — He ca npueTn oT EK/ - 0OTHOCHO NpmnaraHeTo Ha cTaHgapTa 3a
NbpBN NbT. TO3M CTaHAApPT BbBEXOA M3MUCKBAHWATA 3a OMNOBECTSIBAHE M KbM WHdoOpMauusTa B
OrMoBeCTsABaHMATA BbB (PMHAHCOBUTE OTYETUM OTHOCHO BCUYKM BMAOBE y4acTUs Ha OTYMTALLOTO Cce
npeanpusaTue B Apyr1 ApyXectsa n Npeanpusitvs, BKN. 1 edekTuTe n puUckoBeTe OT Te3N y4acTus;

MC®O 13 M3amepBaHe Ha cnpaBennmMBa CTOMHOCT /B cuna 3a roguwHn nepuogun ot 01.01.2013
r. — npmuetn oT EK/. To3aun ctaHgapT ce aBABa eQVUHEH U3TOYHMK C METOO0MOMMYECKN HACOKN, CbabpKalll
npeuunsnpaHo onpeaeneHne Ha NOHATMETO “cnpaBeanuBa CTOMHOCT”, Npasuna n Metoguka 3a HEMHOTO
n3MepBaHe, KakTo M NO-LUMPOKN U3NCKBAHUSA 3a OMNOBECTSIBAHE OTHOCHO CrpaBeanvMBaTa CTOMHOCT U
HENHOTO M3MepBaHe 3a uenute Ha Bcnykn MCPO. Ton nokpuBa KakTo PUHAHCOBUTE UHCTPYMEHTW,
Taka n HedMHaHCOBUTE akTUBK U nacuemn, 3a kouto MCOO mnanckeaT unu paspeluaBaT npunaraHeTo Ha
cnpaBenniMBa CTONHOCT;
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Mopobpenuss B MCPO /m.manm 2012 r./ - nogobpeHmsa 8 MCC 1, 16,32,34, MC®O 1, /B cuna 3a
roguwHn nepuogn ot 01.01.2013 r. — He ca npuetn oT EK. Te3an nogobpeHns BHACAT YacTU4YHMU
NPOMEHN B CbOTBETHMTE CTaHOApTW, OCHOBHO C LUen Jga npemMaxHaT CbllecTByBalla
HenocneagoBaTENHOCT UMW HESICHOTU B MpaBunaTa Ha MPUIOXeHWe N WU3UCKBAHUATA Ha OTAenHuTe
CTaHOapTW, KaKTo U Oa ce BHece MNo-NMpeun3Ha TepMUHonorus Ha noHaTus. OCHOBHO MPOMEHUTE ca
HaCOYeHN KbM criegHUTe 06eKTM uUnm onepaunm — pasxoguTte No 3aemMu 3a OTroBapsLlM Ha yCcroBusTa
aKTUBW, 3a KOUTO AaTaTa Ha 3ano4yBaHe Ha Kanutanusauusa e npeau gata Ha npeMmuHaBaHe no MCoOO
IMC®O 1/, pasdcHeHMs MO U3UCKBaHMATA 3a NpeAcTaBsHE Ha cpaBHUTenHa uHdgopmauua /MCC1/,
passicHeHusATa no knacudpukaumsaTa Ha obenyxeawo obopyasaHe /MCC16/, oT4MTaHETO Ha AaHBbYHUSA
edeKkT OT pasnpenerieHnss KbM MpUTEXaTeNMTe Ha WHCTPYMEHTM Ha COOCTBEHMSI KanuTan crnopej
naucksaHmsata Ha MCC 12 /MCC 32/, mexgMHHO OTYMTaHe Ha CerMeHTHa WHdopMauus 3a obwwmte
aKkTMBW 3a nocTuraHe Ha nocneposatenHoct ¢ MCPO 8 /MCC 34/.

[onbnHUTENHO, 3a NocoYeHuTe no-aoj1y HoBU CTaHOapTun, NPpOMEHEeHU CTaHOapTu U npuetTu
TbJIKyBaHuUA, KOUTO Ca u3ganeHun, HoO pbKoOBOACTBOTO € MNnpeueHunno, 4e He Ovxa umanu noTeHumaneH
e(beKT 3a NpomMeHn B cHeToBogHaTa NOJINTUKA, KJ'IaCVI(*)VIKaLI,VIFl N CTOMHOCT Ha OTYEeTHUTE ODEKTU BbB
CbI/IHaHCOBI/ITe OTYETU Ha OpPpyXKeCTBOTO, @ UMEHHO:!

MCC 28 /nusmeHeH 2011 r/ HBeCTULMM B acOLMMPaHN 1 CbBMECTHM NpeanpuaTus - /B cuna 3a
roguwHn nepuoan ot 01.01.2013 r. — npueT ot EK — 3a 3agbimkUTEnHO npunaraHe, Han-KkbCHO, 3a
rogvuHn nepuoaw, 3anodsawm Ha unm cneg 01.01.2014 r. CtaHaapTbT € C NPOMEHEHO HAaUMMEHOBaHNe
W BKIOYBA NpasBwuna 3a OT4YMTaHe MO MeToda Ha COOCTBEHMS KanuTan KakTo Ha MHBECTMUMM B
acouuMpaHnTe, Taka U B CbBMECTHUTE NpeanpuaTus, Kouto gocera ca 6unu nog ob6xearta Ha MCC 31
CbBMeECTHU npeanpuaTtusa B cboTBeTcTBUE Ha HoBute MCPO 11 1 MCPO 12. MCC 31 cnupa ga 6bae
npunoxum ot 01.01.2013 r.

MCC 32 /npomeHeH/ ®uHaHcoBM MHCTPYMeEHTHU: [peacTaBsHe /B cuna 3a roguHn nepunogm ot
01.01.2014 r. — npuetn ot EK/ - OTHOCHO HeTuMpaHe /kOMNeHcupaHe Ha (UHAHCOBU aKTUBK U
PbuHaHCOBKM nacmeun. Te3n NPOMEHN ca CBbP3aHM C YTOYHEHME OTHOCHO MPUMOXEHNETO Ha NpaBunaTa
3a HeTupaHe Ha punHaHCOBUTE UHCTPYMEHTU. OCHOBHO Te ca B YeTMpPU HACOKWU: a/u3scHsiBaHe Ha
3Ha4YeHMeTo Ha pas3dupaHeTo 3a “TeKylwo 3aKOHOCbOOpA3HO MPUMOXKMMO MNpaBO 3a HeTupaHe”;
6/npunoxeHneTo 3a eqHOBPEMEHHA peanu3aunst 1 crnopasyMeHue 3a ypexxaaHe; B/ HeTMpaHe Ha Cymu
npegocTaBeHn KaTo rapaHuus; r/ MapkaTta 3a npunaraHeTo Ha U3MCKBaHUATa 3@ HETUPAHE;

MC®O 1 /npomeHeH/ MNpunaraHe 3a nbpeu NbT HAa MCPO — OTHOCHO 3aeMu NpegoCTaBeHN OT
AbpXasata - /B cuna 3a roguiiHun nepuoau, 3ano4sawm Ha unm cneg 01.01.2013 r . — npuetn ot EK/
Tasn npomsiHa e cBbp3aHa Cc oTpasdBaHe Ha npomeHn B MCC 20 CuyeTOBOAHO OTYMTaHE Ha
0e3Bb3Me3gHN CpeacTBa, NpeaoCTaBeHW OT AbpXaBaTa M OMOBECTABAHE Ha ObpXaBHa MOMOLL
OTHOCHO MbpBOHA4YanHO npu3HaBaHe MO CchnpaBeanMBa CTOMHOCT Ha 3aemMu NpedoCcTaBeHn OT
ObpkaBaTta C Nod NasapHU JIMXBEHU HUBA;

MC®O 7 /npomeHeH/ ®UHAHCOBU WHCTPYMeEHTU: OnoBecTsBaHe — OTHOCHO HeTupaHe
/komMmneHcupaHe Ha (OMHAHCOBU aKTMBM M Nacueu /B cuna 3a roguwHu nepuogmn ot 01.01.2013 r. —
npuet ot EK/. Te3an npomeHn ca cCBbp3aHW C pasliMpsiBAHETO Ha OMOBECTHABAHUATA 3a BCUYKM
(PUHAHCOBWU MHCTPYMEHTU, KOMTO e ce HeTupaT /KomneHcupaT/ B cboTBeTCcTBME ¢ MCC 32 /nap.42/,
KaKTo 1 crnopes AOMbIIHUTESTHM Cnopa3yMeHns 3a HeTUupaHe, KOMTO ca n3BbH obxsata Ha MCC 32;

MC®O 7 /npomeHeH/ PuHaHCOBU MHCTpyMeHTU: OnoBecTaBaHe — OTHOCHO Obnek4YeHMeTo 3a
NPEN34YnNCNEHNETO Ha CPaABHUTENHN NEPUOAN N CBBbP3aHUTE C TAX ONOBECTABAHMSA NPU NpunaraHeTo Ha
MC®O 9 /B cuna 3a roguwHn nepmoan ot 01.01.2015 r. — He e npueT oT EK/;

MC®O 11 CbBMeCTHM cnopa3ymeHus /B cuna 3a roguwHn nepuogu ot 01.01.2013 r. — npuetn
ot EK - 3a 3agbmxuTenHo npunaraHe, Han-kbCHO, 3a rOAWLIHWM NEPUOAM, 3anoudBallyM Ha UK cneg
01.01.2014 r./ MNpexogHn pasnopedbu /B cuna 3a rogvullHM MNepoawu, 3anodBallyM Ha wnn cneg
01.01.2013 r. — He ca npuetn ot EK/ - oTHOCHO mpunaraHeTo Ha cTaHgapTa 3a MbpBM NbT. 103U
ctraHgapt 3ameHsa MCC 31 [anose B cbBMecTHM npeanpuatus/, Bkn. n lNKP 13 CbBMECTHO
KOHTPONMpaHu npeanpusTUsa-HenapuyHM BHOCKM OT KOHTpONMpaliMTe CbApYXHMUM. Tol BbBexaa
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camMo [Ba Tuna CbBMECTHW CrnopasyMeHUsi —CbBMECTHM AEWHOCTU U CbBMECTHW OpYyXeCTBa, KaTo
YCTAHOBEHUAT KpUTEpPUW 3a Knacudukauuss He e npaBHata ¢opma, a BUALT Ha MnpaBaTta WU
3a4bImKeHNsITa Ha BCSIKa CTpaHa B KOHKPETHOTO criopasymeHue, T.e. Jarnuv ca npasa BbpXy akTMBUTE U
nacueuTe, pecn.pasxoguTe U npuxoguTte oT CbBMECTHOTO CropasymeHue /CbBMecTHa AeWHOCT/, unu
ca npaBa BbpXy HETHWUTE akTUBM OT CbBMECTHOTO CropasymMeHne /CbBMECTHO [ApYXecTBo/.
CtaHoapTbT NpemaxBa onuusitTa 3a npunaraHe Ha MeToda Ha NPonopuuOHanHHa KoHconuaaums v
Hanara nonsBaHeTO Ha MeToda Ha CoBCTBEeHWs KanuTam Mpu  KOHCONMMAauus Ha CbBMECTHO
KOHTPONMpaHu OpyxecTBa;

3. CuyeToBOogHa NnonuTuka

3.1 OO6wun nonoxeHnsa
Haii-3HaumMmnte CcYeTOBOAHW MOMUTUKK, MpunaraHn nNpu W3roTBAHETO Ha Te3n KOHCOMMAMPaHU
hbMHAHCOBW OTYETU, Ca NPeACTaBEHN MO-40r1y.

KOHCOJ'II/I/J,I/IpaHI/IﬂT C*)VIHaHCOB OTYEeT € U3INOoTBEH Mpn Ccna3BaHe Ha npuHUuMna Ha UcTtopuyeckaTta LeHa,
MO,D,VI(*)VILI,VIpaH B onpepeneHun cnydam ¢ npeoueHkaTta Ha HAKOU akTnBu U nacuMBu. Bbasnte 3a oueHkaTta
Ca onoBecTeHu I'IO,EI,pO6H0 B c4HeToBOAHaTa NOJINTUKA KbM KOHCOJMAOANPaHUA C*)VIHaHCOB OTYerT.

CnepnBa fa ce otbenexu, Ye nNpu M3roTBAHETO HA NPeACTaBEHUTE KOHCONMMAMPAHU (PMHAHCOBW OTYETH
ca M3Mos3BaHN CHETOBOAHM OLEHKM M OOMycKkaHus. Bbnpekn ye Te3n oueHku ca GasvpaHn Ha Hai-
NbHOTO MO3HABaHE Ha TeKywuTe CbOUTUS U OEWCTBMS OT CTpaHa Ha PbKOBOACTBOTO, peanHuTe
pe3yntaTtv moraTt ga 6baaT pa3nuMyHu OT HaNPaBEHUTE OLEHKM U [OMYCKaHUSI.

dunHaHCOBMAT OTYET € npeacraBeH B cboTBeTcTBME ¢ MCC 1 ,[peactaBaHe Ha oMHAHCOBU OTYeTU .
[pynata npue ga npeacraBsi OTYETa 3a BCEOOXBATHUSA OXOA B €ANHEH OTYET.
[pynarta e npyena Aga NpeacTaBs €AvH CpaBHUTENEH Nepuoa BbB BCUYKM Cryyan.

3.2 KoHconupauuna

D,'bLLI,epHVI Ca Te3n npeanpuAaTna, KOMTo ce HamMmupart nog KOHTposa Ha prnaTa, KOATO MMa BI1acTTa Aa
pbKOBOOU (i)VIHaHCOBaTa n onepatnBHa NoONnUTUKA. ﬂpenanﬂTmeTo-MaﬁKa ynpaxHdBa KOHTPOJ1 4Ype3
npaBoOTO CU Ha rac.

Hepeanunanpann neyandbu wn 3arybu oT TpaH3akumm B [pynata mexgy ceneMmTte [pyXecTBa ca
enMMUHMpaHn. HepeanuampaHu 3arybu oT BbTPELLHO-TpYynoBa npogaxxba Ha akTuBM ce enuMuHMparT 3a
uenuTe Ha KoHconuaoaumsita. CbOTBETHUTE aKTMBM criedBa ga 6baaT TecTBaHM 3a obesueHka oT
rnegHa Todka Ha MpynaTa.

KoHconuanpaHuaT ouHaHCOB OTYET € U3roTBEH MpuY crasBaHe Ha MNpuHLUMUMNa Ha UctopuyeckaTa LieHa,
MoauduLMpaH B onpeaeneHun cryyam ¢ npeoLeHKaTa Ha HAKOW akTuBM M nacueu. basute 3a oueHkaTa
ca onoBecTeHW noapobHO B cyeToBOAHaTa MonmuTuka KbM KoHconuaupaHus UHaAHCOB OTYeT.
KoHconuaupaHute (UHAHCOBM OTYETU cCa WM3rOTBEHWM MPWU crnasBaHe Ha NpuHUMNa 3a OeicTBallo
npeanpusaTue.

®duHaHcoBUTE OT4eTM Ha [pynata koHconuaupat kbm 31 gekemspu 2014 r. Te3anm Ha cegemTe
Apy»XecTBa, ornucaHu no-gony, Kouto ca AavuwepHu Ha bl ATPO” AD u  dopmupar 3aegHo
MKOHOMMYEeCKa rpyna.
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Mme Ha AbLIEPHOTO APYXECTBO 31 ,queNé%[El)z yyactue 31 ,queNé%[El)g yyacTtue

‘000 ne. % ‘000 nB. %
Bynnopt EAL] 1020 100 1020 100
BI" Arpo Tbproecka komnadna EOO[ 2130 100 2130 86
BI" Arpo Cknagoso ctonaHctBo EOO[] 29 373 100 29 373 100
KaHnonyc MNpouecnHr EOO[ 38 100 38 100
Arpu Jla6 KoHtpon EOO[ 30 100 30 100
BI" Arpo Pactutenna 3awuta EOO[ 1420 100 1420 80
BI" Arpo 3emegencka komnanua EOO[ 7104 100 7104 100

41 115 41 115

OpyxecTtBaTa ca pernctpupanHm B Penybnuvka Bwnrapus.

AKUMMTE U OANOBETE HA ObLUEPHUTE NPEeanpPUSTUS He ca perncTpupaHn Ha nybnuyHa Gopca u nopaau
Tasu NpuyMHa He Moxe Aa 6bae ycTaHoBeHa TsXxHaTa cnpaBeasinBa CTOMHOCT.

3.3 Cpenku B YyxaecTpaHHa BanyTta

KoHconuaupaHute ¢uHaHcoBM oTyeTn Ha pynaTta ca msrotBeHu B Obnrapcku nesa (NB.) n ToBa €
OoTyeTHaTa Banyta Ha [pynaTa.

CoenkvTte B YyXAecTpaHHa BanyTta ce oTyuTaTt Mpu MbpBOHAYanNHOTO MM MNpuU3HaBaHe B OTYeTHaTa
BanyTa Ha [pynata no oduumanHus obMeHeH Kypc 3a AeHs Ha caenkaTta (0bsBeHus OUKCUMHI Ha
Bwnrapcka HapogHa 6aHka). lNMpuxoauTe M pasxoauTe OT KYpCOBWM Pasfuku, KOUTO Bb3HMKBAT Npwu
ypexxgaHeTo Ha Te3n COEerKku U NpeouleHsBaHEeTO Ha napuyHUTe Nosvuuu B YyxXOecTpaHHa BanyTta B
Kpas Ha nepuopa, ca oTpaseHu B KoHconuaupaHus OTtyeT 3a BcebxBaTHWS OOXOA4 Ha pefda “Oopyru
PUHaAHCOBK NpUXoaun 1 pasxoau’.

BanyTtHusat 6opg B Bbnrapusi e BbBegeH Ha 1 tonm 1997 1. B M3NbIHEHWE HA MNPENnopbKUTE Ha
MexgyHapogHua BanyteH ®ong (MB®) u nbpBoHayanHo CTOMHOCTTa Ha Owbnrapckusi nes ©Oe
dukcMpaHa KbM CTOMHOCTTa Ha repmMaHckata mapka B cboTHoweHue 1:1. Cnean BbBexXgaHeTo Ha
€BpOoTO ObnrapckmaT nee 6e dukcmpaH KbM eBpoTO B cboTHoweHe 1EUR = 1.95583 n..

3.4 Mpuxoau u pasxoamu

Mpuxognte ce ouUeHsBaT MO CnNpaBeffvMBa CTOMHOCT Ha MOMYYEHOTO WM MNoAnexawoTo Ha
nonyyaBaHe nnaiwiaHe unM Bb3Me3asiBaHe, KaTo ce OTYMTa Cymarta Ha BCUMYKM TbPrOBCKUM OTCTBLMKU U
KonmnyecTBeHU pabaTtu, HanpaBeHu oT pynata. Npu 3amMsiHa Ha CXOOHWM aKTUBW, KOMTO MMaT CXOAHa
LeHa, pa3msiHaTa He ce pasrfexaa Kato caerika, KosiTo reHepupa npuxoau.
Mpu npogaxba Ha CTOKM NpMXOAbT Ce NpM3HaBa, Korato ca U3MbJIHEHWN CITEAHUTE YCITOBUS:
e [pynarta e npexBbprvna 3Ha4YUTENHUTE PUCKOBE U MOM3M OT COBCTBEHOCTTA BbPXY CTOKUTE Ha
KynyBaua;
e [pynaTta He e 3anasuna NpoagbJPKaBaLlO y4acTUe B YNPaBrIEHNETO Ha CTOKUTE U epeKTUBEH
KOHTPOM BBLPXY TSX;
e cymarTa Ha npuxoga moxe ga o0bae HageXaHoO OLEHEHa;
e BEpPOSITHO € MKOHOMUYECKUTE U3roam OT caernkarta ga 6baart nonyyenu;
e HarnpaBeHUTe pas3xogu Unn Tesn, KOUTO NpeacTon ga O6baat HanpaBeHW, MoraT HagexaHo Oa
obaaT oueHeHun.
MpuxoobT, CBbp3aH CbC cAernka Nno npedocTaBsiHE Ha YCNyru, ce MNpu3HaBa, Korato pesynrtarbT oOT
chenkata MoXe HaaeXaHo [a ce OLEHW.
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OI'IepaTVIBHVITe pas3xoaun ce npmu3HaBaTt B KOHCOJ'II/I,EI,paHVIFl OT4eT 3a BCeOOXBATHMS JOXOA4 B MOMEHTa
Ha non3BaHe Ha ycnyrata win KbM gatata Ha TAXHOTO Bb3HUKBAHE. Pasxogute no rapaHuum ce
npu3HaBaT U Ce OTpa3daBaT CpeLly HanpaBeHaTa NpoBu3nd npu npm3HaBaHe Ha CbOTBETHUA NMpuxoa.

MpuxoauTe OT NMXBWU Ce OTYMTAT TEKYLLO MO MeToda Ha ePeKTUBHUS NINXBEH NpoueHT. MpuxoanTe oT
AVBUOEHTU Ce NpU3HaBaT B MOMEHTA Ha Bb3HMKBAHE Ha NMPABOTO 3a NOMyyYaBaHe Ha NnallaHeTo.

MpuxoauTe OT MPaBUTENICTBEHW OAPEHUA Ce MpU3HaBaT Ha cucTemaTuyHa 6asa, CbMNoCTaBeHW CbC
CBbp3aHuTe C TAX pasxoau.

Pasxognte no 3aemn M PUHAHCOB NM3MHI, KOUTO MOraT MpsiKO Aa ce OTHecaT KbM NpuaobuBaHeTo,
CTPOUTENCTBOTO WM MNPOU3BOACTBOTO Ha akTMB, OTroBapsilly Ha YCMOBUSATA 3a KanuvTanusaums
cbrnacHo MCC 23, ce kanutanuanpaT B CTOMHOCTTa Ha TO3M aKTUB.

3.5 MMony4yeHun zaemu

Bcuukm pasxoam no 3aemu ce oTpassiBaT B MOMEHTa Ha Bb3HWKBAHETO UM. Mpy MbpBOHAYANHOTO UM
npuM3HaBaHe 3aeMuTe Ce OTpassBaT Mo CrpaBeAnMBa CTOWHOCT, HETHO OT pasxoguTe Mo caenkara.
MocnedBalloTo OLEHsIBAaHE Ha 3aeMuTe Ce W3BbpLUBaA MO aMopTUsMpyema CTOMHOCT. Pasnukute
MeXzy cymaTta Ha nonyyYeHuUTe 3aeMu, HETHO OT PasxoauTe Mo cAernkarta, U CTOMHOCTTa Ha M3nnallaHe
ce npusHaeaT B KoHconuaupaHusi oT4yeT 3a BceobOXBaTHUS JOXO4 3a nepuopa Ha 3aema, kaTo ce
“3non3Ba MeToabT Ha edpekTUBHATa NMXBa.

Pasnuknte mexay cymaTta Ha nonyyeHuTe 3aemMu, HETHO OT pa3xoauTe No caenkaTa, U CTOMHOCTTa Ha
n3nnaljaHe ce BKMOYBAT B CTOMHOCTTA Ha akTMBUTE, OTrOBApSLUN Ha YCcnoBusiTa 3a Kanuvtanusauus
cbrnacHo MCC 23.

3.6 HemaTtepumanHu gbNroTpanHu aKTUBMU

HemaTepManHMTe ,D,bHFOTpaVIHM aKTnBU Ce oueHABaT NbpBOHA4YalriHo no cebecTonHocT. B cnyydyaunTte Ha
CaMOCTOATESIHO I'IpVI,D,O6VIBaHe T4 BKIKOYBa TMOKynHaTta ueHa, KakKtoO W BCUYKM nnateHun MuTta,
HEBB3CTAaHOBMUMU [OaHbUU N HalNpaBeHUTE Npekn pa3xoan BbB BPb3Ka C NOArotoBka Ha akKTMBa 3a
eKkcniioatauuna. I'Ile I'IpVIﬂOGVIBaHe Ha HemaTepualrieH akKTuB B pe3yntaTr Ha OusHec kombBUHauuS,
cebecTonHOCTTa MYy € paBHa Ha cnpaBsenimBarta My CTOMHOCT B [IEHS Ha I'IpVI,D,06VIBaHeTO.

lMocneaBalloTo OUeHsIBaHE Ce U3BbPLUBA Bb3 OCHOBA Ha NpenopbyYuTenHuUs noaxod, T.€. Mo LeHa Ha
npugobvBaHe, HamaneHa C HaTpynaHuTe amopTu3aumm u 3arybu ot obesueHka. HanpaseHute
obe3ueHKM ce oTuMTaT KaTo pasxof 1 ce npusHasat B KoHconuanpaHusa oTyeT 3a BCeOOXBaTHWUS 4OX0A
3a CbOTBETHMSA Neprog.

MocnenBawnte pasxoau, KOUTO Bb3HMKBAT BbB Bpb3ka C HeMaTepuandHute akTmeu cneq
MbpBOHaAYarHOTO MpuU3HaBaHe, ce npusHaBaT B KoHconuaupaHust oTYET 3a BCeoOXBaTHUS O0X04 B
neprvoga Ha TAXHOTO Bb3HWKBAHE, OCBEH aKo MMa BEeposATHOCT Te Ja CMOoMOrHaT Ha akTuMBa Aa
reHepupa noBse4de OT MbpPBOHaYanHO npeaBuaeHMTe ObAellUM MKOHOMMYECKU M3roAM U KoraTto Tesun
pasxoau MoraTt HadexaHo Aa ObaaT OLEHEeHW M OTHECEHM KbM akTuBa. B Tesu cnyyaum pasxoaute ce
[006aBAT KbM cebecToMHOCTTa Ha akTuBa.

AMOpTI/I3aLI,I/IFITa Ce u3yucnssa KaTto ce U3nonssa IMHENHUAT MEeTOA BBbpPXYy OLEHEHUA NOJ1Ie3eH CPOK Ha
rOAHOCT Ha OoTAeSTHUTE akKTUBWU, KaKTO creaBa:

e JlnyeHsu 6 -7 roguHn
e [lpaBa 5-11 rogunHn
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e [lporpamHu npogyktu 2 roavHu

M30paHuaT npar Ha CbLEeCTBEHOCT 3a HeMaTtepuarnHiTe AbnroTpaiHu akTneu Ha pynaTa e B pasmep
Ha 700 nB.

3.7 AmoTn, MalunHU, CLOPBLXKEHUA U 0bopyaBaHe

NmoTuTe, MalLMHUTE, CbOopbXeHUsiTa n 060pyaBaHETO ce OLEeHSBAT MbPBOHAYanHoO no ceGecTonHoCT,
BKMIOYBALLA LieHaTa Ha npuaobuBaHe, KakTo M BCUYKU MPEKU Pasxoam 3a NpuBEXaaHeTo Ha akTuBa B
paboTHO cbCTosiHME. B ceBecTomHOCTTa Ce BKMOYBAT pasxoauTe Mo 3aeMu, KOMTO MoraT [da ce
oTHecaT AUPEKTHO KbM NpuaobuBaHeTo, CTPOUTENCTBOTO UMK NMPOU3BOACTBOTO Ha AafeH akTuB, KOMTO
OTroBapsi Ha ycrnoBusTa 3a kKanutanusauus. Tean pasxogu Nno 3aemu ca Tesu, KouTo Guxa mornu aa
6baat nsberHatu, ako He e BN U3BBLPLLEH Pa3Xo4bT N0 OTrOBAPSLLMA HA YCIOBUSATA aKTUB.

lMocnedBalloTo OLeHsIBaHE Ce M3BbPLUBA Bb3 OCHOBA Ha MPEMNoOpbYUTENHMA noaxon, T.e. LeHa Ha
npugobvBaHe, HamaneHa C HaTpynaHuTe amopTu3aumm u 3arybu ot obesueHka. HanpaseHute
obe3ueHKM ce oTuMTaT KaTo pasxof 1 ce npusHasat B KoHconuamnpaHusa oTyeT 3a BCeOOXBaTHWUS 4OX04
3a CbOTBETHUSI NEPUOL.

Mocneagaluy pa3xoau, CBbp3aHu C onpeaeneHy UMOTH, MallMHK, CbOPBbXEeHUs U 06opyaBaHe, KOUTO
BeYye ca NpuaHaTV B KOHCONMMAUpaHUTe MHAHCOBU OTYETU, ce NpubaBsaT kbM GanaHcoBaTa cyma Ha
akTuBa, KoraTo e BeposTHO [pynata Aa MMa MKOHOMMWYECKM MOonau, HaaBWULIaBalLM MbpBOHAYarHoO
oLieHeHaTa e@EeKTMBHOCT Ha CblUECTByBalUMs akTue. Bcouuku apyrv nocredsaliy pasxogu ce
npu3HaBaT 3a pasxop, 3a Nnepvoaa, B KOWUTO ca HanpaBeHM.

ObnroTpaiHute MaTtepuanHu akTuBu, NpuaodbuTM npu  ycrnoBusTa Ha (UHAHCOB JU3UHE, Ce
amopTuanpat Ha 6a3a Ha oYakBaHMSA NOMEe3eH CPOK Ha rOAHOCT, onpeaeneH NocpeacTBOM CpaBHEHME C
nogo6HM akTUBKM MNK Ha 6a3a CTOMHOCTTA Ha NIU3UHIOBUSI JOrOBOP, ako HEFOBUSIT CPOK € MO-KpaTbK.

AMOpTVISGLI,VIFlTa Ha maTtepunanHuTe lEI,'I:J'II'OTpal7IHVI aKTMBM Ce Ha4yucnsBa KaTto Ce M3rnonsea JIMHENHUAT
MeTOo BbpPXYy OLUEHEHUA MNMoJie3eH XUBOT Ha OTAENTHUTE rpynn akTUBU, KaKTO creaBa:

e Crpaan 25 -50 rogunHu
e MawwuHn 2 -12 roanHun
o CbopbxeHus 25 - 67 rognHu
e TpaHcnopTHW cpeacTea 4 -10 roguHu
o [lpyru 6 - 8 roanHu

M30paHuaT npar Ha CbLLEeCTBEHOCT 3a MaTepuarnHiTe gbNrotpanHn akTMem Ha pynata e B pasmep Ha
700 nB.

Mevanbata unu 3arybata ot npogaxbata Ha MMOTW, MaLUMHU U CbOPBXEHUSA Ce onpeaens Kato
pasnuka Mexay nocTbnneHnsita oT npogaxbarta n 6anaHcoBaTa CTOMHOCT Ha akTMBa M Ce Npu3HaBa B
KoHconnaupaHus oTyeT 3a BceobxBaTHMS 0OX04 Ha pea ., Apyrn goxogwn”.

3.8 OTuyuTaHe Ha NU3UHroBUTE AOrOBOPU
B cboTBeTcTBME C M3nckBaHuATa Ha MCC 17, npaBaTta 3a pasnopexaaHe ¢ akTuBa ce NPexBbpnsT oT
nuavHrogaTtenst BbpXy JM3UHrononyyatens B Cry4yaute, B KOWUTO JM3MHrononyyatensaTt mnoHacs

CbLUECTBEHNTE PUCKOBE N Bb3HarpaxgeHma ot coOCTBEHOCTTA Ha HaeTus aKTuUB.

AKTUBBT Ce 3aBexna B OanaHca Ha JIM3nHronony4vartenda no no-HMcKkata OT [AOBeTe CTOMHOCTUN —
cnpasennmBaTta CTOMHOCT Ha HaeTusa aKTMB M HacTosdwata CTOMHOCT Ha MWUHUMMArHUTE JFIN3UHITOBU
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nnawaHug. B 6anaHca ce oTpassiBa U CbOTBETHOTO 3a4bIDKEHNE MO (PUHAHCOB MU3WHT, HE3ABUCUMO OT
TOBa Janu 4acT OT NIM3UHIOBUTE NralwaHua ce ObIhkaT aBaHCOBO MpW CKMYBaHe Ha Joroesopa 3a
(PUHAHCOB NU3NHT.

PasxoauTte 3a nuxeu nNo OMHAHCOB NU3WHI, KOUTO MoraT NPSIKO Aa ce OoTHecaT KbM NpuaobuBaHeTo,
CTPOMTENCTBOTO MNAW MPOU3BOACTBOTO HA aKTUB, OTroBapsill, Ha YycroBusiTa 3a KanuTanusauus
cbrnacHo MCC 23, ce kanutanuanpaT B CTOMHOCTTa Ha TO3U aKTUB.

Brnocneactene nNu3nHroBuTe nnawjaHus ce pas3npeaenar mexay C*)VIHaHCOB pas3xoa n HamMmalneHue Ha
HennaTteHoTo 3aablnKeHne no CbVIHaHCOB JIN3UHT.

AkTuBMTE, NPUOOOUTM NpU ycrnoBUsSiTa Ha (UHAHCOB NU3WHI, CE aMopTU3NpaT B CbOTBETCTBME C
nsmnckeaHmaTa Ha MCC 16 nnm MCC 38.

Bcuykm octaHanm nmM3mMHrosun OOroBopu ce cHMTaT 3a onepaTtnBHU JTIM3UHIOBU OOroOBOPU. OI'IepaTI/IBHVITe
JNIN3NHIOBKM NnawaHnAa ce npu3HaBaT KaTo pa3xoan no nuHenHns metog. Pasxogw, CBbp3aHn C
noaapbXKa M 3aCTpaxoBKKU, Ce€ OTpa3daBaT KaTto pa3xoaun B KOHCOJ'IVI,D,VIpaHVIFl OT4YeT 3a BceobXBaTHUSA
4oxon KbM MOMEHTa Ha Bb3HUKBAHETO UM.

3.9. O6e3ueHKa Ha akTuBUTe Ha lpynaTta

BanaHcoBaTa CTOMHOCT Ha akTMBMTEe Ha [pynaTta ce npepasrnexga KbM gataTa Ha U3roTBsHe Ha
6anaHca c uen aa ce onpeaenv aanv uMa uHAUKaumm, Ye CTOMHOCTTa Ha AafieH akTuB e obeslieHeHa.

3a uenute Ha onpegensHe Ha obealeHkaTa, akTMBMTe Ha [pynarta ca rpynupaHu Ha Hail-mankara
pasrpaHuMyMma rpyna akTuBK, 3a KOMTO MoraT ga GbaaT pasrpaHuyeHn napuyHu NnoTouu — eavHuua,
reHepupalla napuyHu notouu. B pesyntaT Ha ToBa HAKOWM OT aKTUBUTE ca NpernexanaHn 3a Hanmume Ha
obesueHka Ha nHauBuayanHa 6asa, a Apyru Ha 6asa eguHMLa, reHepupalla napuydHU NOTOLW.

MHamMBuayanHuTe akTMBU UMW eOUHULMTE, FeHepupalLLn NapuyHK NoTouM, ce NpernexaaT 3a Hanuyue
Ha MHOWKauuKM 3a obeslieHKa Ha CTOMHOCTTa UM BeOHBX roAMILIHO KbM JaTaTa Ha WU3roTBsIHE Ha
GanaHca, KakTo 1 ToraBa KoraTto cbbutua unm npomsiHa B obcTosATencTsa nokassaT, Ye npeHocHaTta
CTOMHOCT Ha aKTUBUTE MOXe [a He ObJe Bb3CcTaHOBEHa.

B cnyyanTe, B kKOUTO Bb3CTaHOBMMATa CTOMHOCT Ha AafeH akTMB € No-HUCKa OT HeroBaTa GanaHcoBa
CToMHOCT, GanaHcoBaTa cyma Ha akTuBa creisa ga 6bae HamaneHa 4o pa3Mepa Ha Bb3CTaHOBMMAaTa
CTOMHOCT Ha akTuBa. ToBa HamarneHue nNpeacTtaensisa 3aryba ot obesueHka.

Bb3cTtaHoBMMaTa CTOMHOCT NpeacTaBnsiBa Nno-BvcokaTa OT HETHaTa NpoaakHa LieHa Ha JafeH akTus,
OasvpaHa Ha nasapHu yCcrnoBMsi, U CTOMHOCTTa B ynoTpeba, GasupaHa Ha cerawiHata CTOMHOCT Ha
NporHosnpaHutTe ObAEWM NapuyHM MOTOLM, OYakBaHM Oa ce Nonyd4at OT akTMBa B paMKuTe Ha
MonesHust My CpoK Ha FO4HOCT.

3.10 duHaHCOBM aKTUBMU

®durHaHCOBUTE aKTMBU Ha prnaTa BKIlO4BaT nNapuyHn cpenctea wu (*)VIHaHCOBVI MHCTPYMEHTN.
duHaHcoBUTE MHCTPYMEHTU C W3KIMKOYEeHne Ha Xegxupawnute HWUHCTPYMEeHTU Morat nAa Obaar
pasgeneHn Ha cnegHuTe Karteropun:. Kpeantn wu  B3eMaHuA, Bb3HUKHaANMM NbpBOHaA4YaliHO B
npegnpuATmneTo, CbVIHaHCOBI/I aKTMBU, ObpXaHU 3a TbpryBaHe, MHBECTUUUWU, ObpPXaHW OO0 nagex u
(bVIHaHCOBVI akTnuBu Ha pasnosyioKeHne 3a npo,u,a>|<6a. ®drHaHCOBUTE aKTMBU Ce OTHAcAT KbM
pas3nnyHnTe Kateropun B 3aBUCUMOCT OT LieNnTa, C KOATO Ca I'IpI/ILI,O6VITVI. anHaD,J'Ie)KHOCTTa MM KbM
CbOTBETHaTa KaTeropua ce npepasrnexaga KbM BCEKM OTHETEH nepunoa.
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drHaHCOBUTE aKTUBU Ce Nnpu3HaBaT Ha [aTtaTta Ha caernkaTta.

durHaHcOBUTE aKTUBU ce npu3HaBaTt MbpBOHA4YaJIHO MO cebeCTOMHOCT, KOATO € cnpasensmearta
CTOMHOCT Ha NNaTeHOTO Bb3Me3asiBaHe U CbOTBETHUTE pas3xoaun no caernkara.

OTnucBaHeTo Ha (hMHAHCOB aKTUB Ce M3BbPLLUBA, KoraTo pynaTta 3arybu KOHTPOM BbpXy 4OrOBOPHUTE
npaea, KOMTO CbCTaBMnsBaT (PMHAHCOBUSI aKTMB — T.€. KOraTo ca U3TekNu npaBaTa 3a NnofyyaBaHe Ha
NapuyHM NOTOLM, UK € NpexBbplieHa 3HadYMMaTa 4YacT OT PUCKOBETE U U3roauTe OT COOCTBEHOCTTA.
TecToBe 3a obe3ueHKa ce M3BbPLUBAT KbM BCSKa AaTa Ha u3rotesiHe Ha GanaHca, 3a 4a ce onpegenv
Aanu ca Hanuue o6ekTMBHM [okasaTencTBa 3a HanuyuneTo Ha obe3ueHka Ha KOHKPETHU (hMHaHCOBU
aKTUBW NN rpynn (OMHAHCOBM aKTUBM.

JlnxBeHnte nnawaHua M Opyru napuyHM noTouW, CBbp3aHM C MNpUTEXaBaHETO Ha (OMHaHCOBU
WHCTPYMEHTHN, ce oTpassBaT B KoHconuampaHusa oTyeT 3a BCeOOXBaTHUSA 4OXO04 MpU HaYUCMSIBAHETO
UM, HE3ABMCUMO OT TOBa Kak ce oueHsiBa GanaHcoBaTa CTOMHOCT Ha (OMHAHCOBUS aKTUB, 3a KOWTO ce
oTHacArT.

KpeouTtn n B3emaHusi, Bb3HWKHaNM NbpBOHa4YanHo B pynarta, ca hvMHaHCOBWU akTMBW, Cb3adeHN OT
pynata nocpeacTBOM AMPEKTHO NpefocTaBsHE Ha Napu, CTOKU UMK ycryrn Ha gageH aebutop. Te ca
HegepuBaTMBHU (DMHAHCOBU WHCTPYMEHTM M HE Ce KOoTupaT Ha akTuBeH nasap. KpeauTtute wu
B3EMaHuATa MNocrnedBallo ce OueHsiBaT MO amopTu3upyema CTOMHOCT, W3MOon3Baviku MeToAbT Ha
edekTBHaTa NXBa, HAMarneHa ¢ pasmepa Ha obesLeHkaTa. [IpomMsiHa B CTOMHOCTTa MM ce OTpassiBa B
KoHconuaupaHus oTyeT 3a BCeOOXBaTHUSA 4OX0A4 3a nepuoaa.

TbproBckuTe B3emaHusi ce obesueHsaBaT, Korato € Hanuue ODeKTMBHO OokasaTerncTtBo, 4ve [pynaTa
HAMa Oa e B CbCTosiHME Aa cbbepe cymuTe OBbIMKUMU B CbOTBETCTBME C OPUrMHANHUTE YCIOBUS MO
caenkara. CymaTta Ha obe3ueHkaTa ce onpedens kato pasnuka mexagy GanaHcoBaTa CTOMHOCT Ha
B3eMaHeTo 1 HacTosLaTa CTOMHOCT Ha 6baeLunTe napuyHN NOTOLIN.

3.11 MartepuanHu 3anacu

MaTtepuanHuTe 3anacu BKNoYBaT matepuany, He3aBbpLUEHO NPOU3BOACTBO, 3eMedericka NpoayKuus
U CTOKU. B cebecTonMHOCTTa Ha MaTepuanHuTe 3anacy ce BKMHYBAT pasxoauTe Mo 3aKynyBaHeTo Unu
NMPOM3BOACTBOTO MM, npepaboTkata W ApyrM MpekM pas3xoau, CBbp3aHW C  [ocTaBkaTa WM.
duHaHCOBMTE pa3xo[uM He Ce BKMYBAT B CTOMHOCTTa Ha mMaTtepuanHute 3anacu. KbM Kpas Ha BCEKU
OoT4YeTeH Nepuoa MaTepuanHUTe 3anacu ce oLeHsBaT Mo Mno-HuckaTta oT cebecToMHOCTTa UM U TAXHaTa
HeTHa peanuayema cToiiHocT. CymaTa Ha Bcska obesleHKka Ha MaTepuarnHuTe 3anacu go HeTHata UM
peanuayema CTOMHOCT ce Npu3HaBa kaTo pa3xoq 3a nepuoaa Ha obesLeHkarTa.

HeTHaTa peanu3yema CTOMHOCT NpeAcTaBnsiBa OvakBaHaTa MpoAdaxHa LeHa Ha maTtepuanHute
3anacu, HamaneHa C OvakBaHWTe pasxoau no npogaxbata. B cnyvan 4ye maTtepuanHuTe 3anacu ca
O6unu Bede obesLeHeHN OO HeTHaTa MM peanun3yemMa CTOWHOCT U B MOcCreaBall OTYETEH nepuop ce
oKaxe, Yye ycnoBusita gosenu o obesleHkaTa He ca Beye Hanuvue, To ce Bb3npremMa HoBata UM HeTHa
peannsyema cTonMHOCT. Cymata Ha Bb3CTAHOBSBAHETO MOxe fa Obae camo 40 pasmepa Ha
bGanaHcoBaTa CTOMHOCT Ha MartepuanHuTe 3anacu npegu obesueHkata. Cymata Ha obGpaTHo
Bb3CTaHOBSIBAHE Ha CTOMHOCTTA Ha MaTepuarnHute 3anacu ce oTdyMTa kaTto HamaneHue Ha pasxoauTe
3a martepwuanu 3a nepuoaa, B KOWTO Bb3HUKBA Bb3CTAHOBABAHETO.

pynaTta npusHaBa 3emeericka NpoAyKLUust Toraea, KoraTto:
e [lpuTexxaBa KOHTPOS BbPXY NpoAyKUuMsTa B pe3ynTaT OT npeaxoaHu Cbontus;
e CobluecTByBa BEPOATHOCT [a M3BreYe NKOHOMUYEKN M3roamn OT NPOAYKUMATA;
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e CnpaBeanueaTta CTOMHOCT WUnM ceBecTOMHOCTTa Ha NPOAYKUMATA MOXe HadeXaHo [a ce
onpeaenm.

[MbpBOHaYanHaTa oueHKa Ha 3emefernickata npoaykuus KbM MOMEHTa Ha npubupaHeTo W e no
cnpaeegnvea CTOMHOCT, HaMmaneHa c nNpubunuMaMTenHaTta oueHka Ha pasxoguTe 3a npogaxba. MNpwu
onpenensiHeTo Ha crnpaBseaniMBaTa CTOMHOCT ['pynaTta uanonsea LeHUTe 3a KOTUPOBKUTE ,NpoadaBa’ Ha
ctokoBu 6opcu n CAlNK 3a cboTBETHUA BUA 3eMeaernicka NpoayKLUus.

MocneagallaTta oLeHKa Ha 3emMefdernckaTa NpPoAyKLUMA ce U3BbpLUBa MO HETHa peanusyema CTOMHOCT,
koraTo npoaaxbarta i e ocurypeHa no opybpaeH A0roBop, NpaBUTENCTBEHA rapaHuus UMu KoraTto
“Ma aKTVUBEH Nnasap M CblLeCTBYBa He3HauyMTeneH pUck NPoAyKUMsATa Aa He Moxe Aa 6bae npoaaaeHa.

prnaTa n3nona3ea 4acTt OT 3eMepersickata npoaykumna 3a CeMeHa, KaTo NbpBOHa4YalrHaTta oOueHKa Ha
Ta3n 4act OT npoAayKuunATa e no (baKTVI‘-IeCKa cebeCTONHOCT.

HesaBbplueHOTO Mpou3BOACTBO Ha [pynata ce oueHsiBa kbM pgaTtata Ha GanaHca no HeroeaTa
cebecToMHOCT, Nopaau nunca Ha akTMBEH Nasap W HafeXaHW anTepHaTUBHU NPUBNN3UTENHN OLLEHKM
Ha cripaBeanvBaTa My CTOMHOCT.

Pasxoaute 3a maTepuanHu 3anacu ce OnNpenensT KaTto ce u3nons3Ba MeToda CpPedHo npeTerneHa
CTOMHOCT.

anI rlpop,a>|<6a Ha MaTepuarnHuTe 3anacu TaxHarta ©anaHcoBa CTOMHOCT ce Nnpu3HaBa KaTo pa3xoa B
nepwuoaa, B KOWTO € NPU3HaAT CbOTBETHUAT NpuUxoa.

3.12. laHbum BBLPXY goxoaa

TekyWwnTe OaHbYHW aKTUBM W/WMK MacuByM NpPeacTaBnABaT Te3n 3adbIDKEHWs WNU B3emaHus oT
GrookeTa, KOUTO Ce OTHACAT 3a TEKYLUUs Nepuo 1 KOMTO He ca nnaTeHun KbM AaTtaTta Ha 6anaHca. Te
ca U3YMUCMEeHN B CbOTBETCTBME C NPUMOXUMaTa JaHbyHa CTaBKa M AaHbYHU NpaBuna 3a obnaraHe Ha
Joxona 3a nepvoaa, 3a KOMTO ce oTHacAT, Ha 6a3a Ha obnaraemust hMHaHCOB pe3ynTaT 3a nepuoaa.
Bcuukn NpomeHu B AaHBbYHWUTE aKTMBM UMM MacuBM ca NPU3HaATU KaTo enemMeHT OT pasxoauTe 3a
AaHbuy B KoHconuavpaHus oT4yeT 3a BCeoOXBaTHUSA [OXOA.

OTcpoyeHnTe OaHbUM Ce U3YMUCNSBAT MO MacMBHUS METod 3a BCUMYKM BPEMEHHW pasnuku. ToBa
BKMOYBa CpaBHeHWe Mexay 6anaHcoBaTa cymMa Ha akTMBUTE W NacuBute B WHAMBUAYaANHUTE
(PUHAHCOBM OTYETU Ha ApyXKecTBaTa U TaAxHATa CbOTBETHA AdaHbYHa OCHOBa. B cboTBeTCcTBME C
nanckeaHmsita Ha MCC 12 He ce npu3HaBaT OTCPOYEHN AaHBbUM BbLB Bpb3Ka C penyTauusl, BpeMeHHM
pasnuKkn, CBbP3aHN C akUuMM B AbLUEPHN OPYKECTBA U CbBMECTHO KOHTPONUPaHW MpeanpusaTus, ako
00paTHOTO MPOSIBIIEHUE Ha TE3WN pas3nuKkM Moxe Aa 6bae KOHTponMpaHo oT 'pynarta n e BeposiTHO, Ye
0o0OpaTHOTO MposIBNEHME Ha Te3n pasfvku HsaMa ga ce cnyuu B 6nmsko Obgelwe. CobliecTByBalLm
AaHbYHM 3arybu ce oueHsBaT MO OTHOLWIEHME Ha Hanu4yHM KpUTepuMM 3a Mpu3HaBaHe B
KOHcONnuanMpaHuTe UHaAHCOBM OTYETU Npeaun ga O0bae OTpaseH akTUB Mo OTCPOYEHN AaHbUN. TakbB ce
npu3HaBa, KoraTo CbLUECTBYBa BEPOATHOCT 3a peanv3vMpaHeTo My NMOCpPeACcTBOM Obaelin AaHbuYHU
nevyanowu.

MacvBM MO OTCPOYEHU BPEMEHHM pasnuKU ce Mpu3HaBaT B MbheH pasMep. AKTUBM MO OTCPOYEHMU
BPEMEHHU pa3nukM ce Mpu3HaBaT caMo OO0 CTerneHTa, Ye CblUecTByBa BepOATHOCT Te ga 6baar
yCBOEHM Ype3 ObaeLumn AaHbYHM Nevanou.

3a onpegenddHe Ha pasMepa Ha akKTuBute U nacuButTe No OTCPOYEHU AaHbUU Ce npunarat gaHb4YHU
CTaBKW, KOUTO Cce o4akBa Aa Obaart BanvaHu npes3 nepnoaa Ha TaxHaTta peann3auuna.
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3HaumTenHa 4act oT NPpOMEHNTE B OTCPpOYEeHUTe OaHb4YHU aKTUBU UM NacCuUBU Ce OTpa3dBaT KaTo
KOMMNOHEHT Ha pa3xoja 3a OJaHbK B KOHCOJ'II/I/J,I/IpaHVIﬂ OT4eT 3a BCceoOXBaTHMS [OX04 3a nepwunoaa.
npOMﬂHaTa B OTCpOoYeHuUTe AaHb4YHW aKTUBU U NacuBuU, AbliXalla ce Ha NpoMAHa B CrpaBeannBata
CTOMHOCT Ha aKTUBW UMK NacuBW, KOATO € OTpa3eHa OVUPEKTHO B Kanutalsia — TakmBa KaTo NnpeoueHka Ha
3eMA — Ce oTpa3dBaT AMPEKTHO B KanuTana.

3.13 Mapu v napuyHU eKBMBanNeHTH

pynata oTyMTa KaTo Mapu U Napu4yHU cpeacTBa HanuyHuTe napu B OpoK, MapuyHM cpeacTBa no
0aHKOBM CMETKW, Leno3nTh, KPaTKOCPOYHM W  BUCOKOSIMKBUAHW WHBECTULMM, KOUTO Ca JIECHO
obpallaemy B NapnyeH eKBUBANEHT U CbabpXaT HE3HAYUTENEH PUCK OT NPOMSIHA B CTOMHOCTTA CU.

3.14 KanuTtan

AKUMOHEPHUST kanutan Ha [pynata oTpassiBa HOMMUHanHaTa CTOMHOCT Ha eMUTUpaHWUTE akuun Ha
npeanpuaTMEeTO - Marika.

Pe3epBV|Te BKIO4YBaT N3NCKyeMuUTe CbhbliacCHO T'bpl'OBCKVIFl 3aKOH pe3epBu.

®uHaHCOBMAT pe3ynTaT BK/OYBA TEKYLUMA 3a nepyuoga hMHAHCOB pe3ynTaT U HaTpynaHuTe neyanouv un
Henokputu 3arybu, onpeaenenn ot KoHconuanpaHmsa oTyeT 3a BCeoOXBaTHUSI JOX0A.

3.15. TleHCUOHHM 1 Apyrn 3aabIMKeHUs KbM NepcoHana

Mpynata oTuMTa KpPaTKOCPOYHWU 3a4bIDKEHUS MO KOMMEHCMPYEMU OTMYCKM, Bb3HMKHANM Ha 6asa
Hen3nona3BaH nnaTeH roguweH OTMyCK B ClyYyauTe, B KOMTO Ce O4YaKBa OTMNYCKWTE Oa Bb3HUKBAT B
pamkuTe Ha 12 Mecela cnej gaTtaTta Ha OTYETHUS Mepuon, Npe3 KOWTO HaeTUTe Nuua ca MOoNoXUIK
Tpyaa, cBbp3aH C Te3n oTnycku. KpaTKoCpoYHUTE 3aabiKEHUS KbM MepcoHana BKNYBaT HagHWLN,
3annaTtu 1 coumanHn ocUrypoBKu.

lpynata He e paspaboTBana M He Mpunara NnaHoBe 3a Bb3HArpaXAeHusl Ha CnyXxutenute cneq
HanyckaHe Unu gpyrv AbAroCPOYHN Bb3HArpaXaeHns 1 NiaHoBE 3a Bb3HarpaXaeHus creq HamnyckaHe
nnu nog dopmara Ha KOMMNeHcauun ¢ akuun, Unu ¢ gsnoBe OT COBCTBEHUSI kanuTan. nopaan ¢akra,
Yye B paMKuTe Ha 5 roguHW He ce o4akBa [a ce NEHCUOHUPAT CRYXUTENW.

3.16. dPuHaHCOBM Nacusmu

®duHaHCOBMTE NMacvBy BKIOYBAT OaHKOBM 3aemMu M OBbpapaddTU, TbProBCKM U APYIU 3a4bIDKEHUS U
3a4bIMKEeHNs N0 (PMHAHCOB NN3UHT.

duHaHcoBMTE NacumBu ce npu3HaBaTt ToOraBa, Korato I'pynaTa CTaHe CTpaHa Ha [OOoroBopHO
cnopasymeHune 3a (bVIHaHCOBVIﬂ NHCTPYMEHT. Beunukn pas3xoaun, cBbp3aHn C JTINXBU, Ce NPU3HaBaT KaTo
(bMHaHCOBM pa3xoaun B KOHCOJ'IVI,D,VIpaHVIH OTHeT 3a AoxoguTe.

BaHkoBUTe 3aeMu ca B3eTM C Lien KpaTKOCPOYHO M AbAroCpoYHO NoAnoMaraHe AerMHocTTa Ha [pynarta.
Te ca oTpaseHu B GanaHca Ha [pynata, HeTHO OT pasxoauTe MO Mofy4aBaHETO Ha KpeauTa.
duHaHCOBM pasxoau KaTo NpemMus, nnatuma npu ypexaaHe Ha Abnra unum obpaTHOTO My U3KynyBaHe,
M Mpeku pasxoau No caenkata ce oTHacAT B KoHconuaupaHua oTyeT 3a BceobXBaTHUA O0XOA Ha
NpUHLMMNA Ha HaYMCIEHUETO, NP U3Non3BaHe Ha MeToaa Ha edpeKTUBHaTa NXBa U ce NpubaBaT KbM
npeHocHaTa CTOMHOCT Ha (OUHAHCOBMSA NacvB [0 CTEMNeHTa, B KOATO Te He ce ypexaaT KbM Kpas Ha
nepvoaa, B KOMTO ca Bb3HUKHANMW.
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3agbmkeHuaTa no (bVIHaHCOB JIN3NHI Ce oueHABaT Mo MnbpBOHA4allHa CTOMHOCT, HamarneHa c
KanntanoBua efieMeHT Ha NTM3nHroeaTta BHOCKaA.

T'prOBCKI/ITe 3agbJDKeHnA ce npun3HaBaTt NbpBoOHa4YariHoO N0 HOMWUHalHa CTOWHOCT 1 BnocneacTeme ce
oueHAaBaT No aMopTUuInpyema CTOMHOCT, HamarsieHa c nnalaHus no ypexaaHe Ha 3abJDKEeHNETO.

OuBngeHTNTE, NMNatMMM Ha akUMOHepWUTe, Ce Mpu3HaBaT, Korato AMBMAEHTUTE ca ogobpeHn Ha
Cb06paHune Ha akunoHepuTe.

3.17. [Opyrv npoBX3nUK, YCIIOBHU aKTUBU U YCIIOBHU NacUBM

MpoBusunTe, NpeacTaBnABaLLM TEKYLLM 3aAbIMKEHUs Ha [pynaTa, npous3TMyalln oT MUHanu cbbuTus,
ypexgaHeTo, Ha KOMTO Ce o4yakBa [a nopoau Heo6XxoouMOCT OT M3XoAsll NapuyeH NOTOK OT Pecypcu,
ce npusHaBaT KaTo 3agbixeHus Ha [pynaTta. [poBuauuMTe ce npu3HaBaT Toraea, KoraTo ca
N3MbITHEHW CreHUTE YCIOBUS:

e [pynaTta vMa ceraiwiHo 3agbimKeHne B pe3ynTaTt oT MUHanu cbouTus;

e 1IMa BEpOATHOCT 3a MnoracsiBaHe Ha 3adbiMKeHMeTo Aa 6bae HeobXoaMMm MOTOK pecypcu, 3a Aa

6bae ypeaeHo 3aabImKEHNETO;
e MOXe fa 6bae HanpaBeHa HagexaHa OLeHKa Ha cymaTa Ha 3aabJKEHUETO.

CymaTa, npusHata KaTo MpoBM3Ms, MpeacTaBnsiBa HaW-gobpata npubnmautenHa oueHka Ha
n3xoasiWmMTe NapuYHN NOToLM OT pecypcu, HeobxoauMK 3a ypexaaHeTo Ha HACTOSALWOTO 3agblihKeHMe
KbM gaTaTa Ha 6anaHca. pu onpegensiHeTo Ha Tasu Han-gobpa npubnuauTenHa oueHka [pynarta
B3MMa nop BHMMaHWEe PUCKOBETE W CTEMEHTa Ha HEeCUIypHOCT, CbMbTCTBALWA MHOMO OT CbouTUATa U
00CTOATENCTBA, KaKTO 1 edpekTa OT NPOMsHaTa Ha CTOMHOCTTa Ha NapuyHUTE CPEACTBA BbB BPEMETO,
Korato Te umart 3HaunTeneH edexT.

HDOBVI3VIVITe ce npernexagat KbM BCAKa GanaHcoBa gaTta U CTOMHOCTTa UM ce Kopurnpa, taka 4e ga
OoTpa3un Ha17|-,qo6paTa I'IpVI6J'IVI3VITeJ'IHa oLeHKa kbM gaTtaTta Ha 6anaHca. AKo Beve He e BEPOATHO, 4e
e e Heobxoanm n3xomsil NOTOK pecypcC 3a ypexngaHe Ha 3agbJKeHWNeTo, TO NpoBuU3ndTa crnegBa aa
ce oTnuuie.

MpynaTa He npu3HaBa YCIOBHM aKTVBW B KOHCONMMAMPaHWTE CU (PUHAHCOBM OTYETWU, TbW KaTo
npu3HaBaHETO UM MOXE [a MMa 3a pesyrnTaT NpU3HaBaHEeTO Ha J0X04, KOMTO MOXe HMKora Aa He 6bae
peanuaupat.

3.18. lNpaBuTencTBeHM gapeHus

prnaTa npu3HaBa nMpaBUTESICTBEHN OapeHud, Korato cCbllecTByBa CUTYPHOCT, 4Ye LWe oboar
N3NbJIHEHN YCITOBUATA, O6B'bp3aHVI C Aap€eHneTo, 1 nma CUTrypHOCT, Y€ CbLLOTO Le obaoe nony4yeHo.

npaBVITeJ'ICTBeHVI OapeHund, CBbp3aHun C aMopTu3npyemMum aktnBu cCe Mnpu3HaBaT KaTo npuxogn B
npogbJnkKeHne Ha none3HnAa CpoK Ha rogHoCT Ha aKTtuBa, MNpes KOMTO Cce Hauucnsiea amMmopTunslauun4.
npaBI/ITeJ'ICTBeHVITe AapeHund, CBbp3aHu C akTuBK ce NpecTtaBAT B 6anaHca kato OTnoXxeHn goxoau.

MpaBMUTENCTBEHN [apeHus, CBbp3aHW C NPUXoOM ce MpusHaBaT KaTo npuxoau npes nepuoaute, B
KOUTO ce Mpu3HaBaT pasxoauTe, CBbp3aHM C gapeHueto. ChluuTe ce NpeacTaBAT KaTo npuxon B
KoHconuaupaHusa oTyeT 3a BCeobXBaTHUA AoXo4 kaTo [pyrv OoXoau.

MpaBUTENCcTBEHN OapeHus 3a eAVHHM MnawaHusa Ha ob6paboTBaema Mol ce npuaHaBaT 3a J0XO0[4
KOraTo U caMo KoraTo ToBa AapeHue Gbae NonyyeHo.
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3.19. HecurypHoOCT Ha c4eTOBOAHUTE NPUONU3UTESTHU OLLEHKN

Mpn M3roTBSHETO Ha (PMHAHCOBMSA OTYET PBLKOBOACTBOTO MpaBu peavua NpPeanosioKeHUs, OLEeHKN U
[AO0MNyCKaHUsi OTHOCHO MPU3HABaHETO U OLIEHSIBAHETO HA aKTUBW, NACWBM, NPUXOON U Pa3XOaM.
JencrtButenHute pe3yntatu MoraT [Ja Ce pasnuyaBaT OT MNPEANoNoXeHUaTa, OLEHKUTE U
AONyCKaHusiTa Ha PbKOBOACTBOTO M B pedkuM Clyvyam CbOTBETCTBAT HaMbiHO HA MpeaBapuTENHO
OLEHEHUTE pe3ynTaTy.

WNHdopMaums OTHOCHO CbLUECTBEHUTE MPEANONOXEHUS,, OLEHKM U OOMYCKaHWs, KOUTO OKa3BaT Hawi-
3HaYMTENHO BRUSIHNE BbpPXY NPM3HABaHETO U OLIEHSIBAHETO HAa aKTMBM, NAacuBM, NPUXOAU U Pasxoau e
npeacraBeHa no-gony.

3.19.1. Obe3ueHKa

3a 3aryba oT obesLeHKka ce npu3HaBa cymaTa, C KOosiTo 6anaHcoBaTa CTOMHOCT Ha JafdeH akTUB UK
edvHuLa, reHepupalla napuyHU MoTouW, MpeBullaBa Bb3cTaHOBMMAaTa MM CTOMHOCT, KOATO € Mo-
BMcOKaTa OT chnpaBeanuMBaTa CTOMHOCT, HamarneHa C pasxoguTe no npogaxba Ha gadeH akTuB, U
HeroBaTa CTOMHOCT B ynoTpeba. 3a ga onpegenu cToMHocTTa B ynoTtpeba, pynata umadmucnsiea
OYakBaHMTe Obaelum NapuyHM NOToUM 3a BCsiKa eauHULA, reHepupalla napuyHn notoum, 1 onpegens
noaxoaswms OUCKOHTOB bakTop C LeNl KankynupaHe Ha HacTosuwaTta CTOMHOCT Ha Te3n MapudHn
notoun. [pyn wm3yucnsaABaHe Ha O4YaKBaHUTE Obaewyn napuvyHM MOTOUM PBLKOBOACTBOTO MpaBwu
NPeAnonoXeHnss OTHOCHO 6baelnTe 6pyTHM Neyanou. Te3n NpeanonoXeHnst ca cBbp3aHu ¢ GbaeLn
cbbuTns M obctosATencTea. [encTBUTENHUTE pe3ynTaTtM MoraT ga ce pasnuyaBaT W ga Hanoxar
3HaAYMTENHN KOPEKLMN B aKTUBUTE Ha pynaTta npes crnefpallaTta oTyeTHa roaunHa.

B noseyeTto cniydam npu onpenendaHeTo Ha npunoXnmma OUCKOHTOB (*)aKTop Cce npaBu OLEeHKa Ha
noaxogdwmnTe Kopekumm BbB Bpb3Ka C Na3apHUA pUCK N PUCKOBUTE (baKTOpVI, KOUTO Cca CI'IeLI,I/I(bI/I‘-IHVI 3a
OTAENTHUTE aKTUBMW.

3.19.2. Mone3eH XXMBOT HA aMOPTU3UPYEMU aKTUBU

pynaTa npepasrnexga nonesHus XMBOT Ha amMopTUIUPYEMUTE aKTMBM B Kpas Ha BCEKU OTYETEH
nepuoa.

Kbm 31 pekemBpy  [pynata onpegens nNOnMe3HUs >XMBOT Ha akTMBUTE, KOWTO nNpeacTaBnsiBa
OYaKBaHMAT CPOK Ha MonsBaHe Ha akTtmeBuTe OT [pynaTa. [NpeHOCHUTEe CTOMHOCTU Ha akTMBUTE ca
aHanuanpaHum B NosicHeHWa 4 n 6. [enCTBUTENHUAT MNOSME3EeH XMBOT MOXe Aa ce pasnuyaBa oT
HanpaBeHaTa oLeHKa Nopaan TEXHUYECKO M MOparnHo nsxabseaHe, NpeaMMHO Ha COPTyepHU NPOAYKTH
N KOMMNIOTbPHO 0bOpyaBaHe.

3.19.3. MaTtepuanHu 3anacu

MaTtepuanHute 3anacu ce oLeHsiBaT Mo Mo-HUCcKaTa CTOMHOCT OT LieHaTa Ha npuaobuBaHe N HeTHaTa
peanuayema cToiHocCT. [pu onpedensHe Ha HeTHaTa peanuM3yema CTOMHOCT PbKOBOACTBOTO B3ema
npeasun Ha-HadexaHaTa HanuyHa uHdopMaums KbM AataTa Ha npubnusutenHarta oOueHKa.
OcHoBHaTa AelHocT Ha 'pynaTta e M3noXeHa Ha TEeXHOMNOrMYHU NPOMEHW, KOUTO MoraT [Aa AosedaT ao
PE3KM U3MEHEHWS B NPOOAKHUTE LIEHN.

3.19.4. [pyru 3agbmKeHus

CTOMHOCTTa Ha HaeMHUTEe 3aObIMKEHUS ca CBbP3aHW C HAYUCMEHM PEHTU KbM apeHgogaTenu 3a
ctonaHckata 2014/2015r. (ot mecey, oktomBpu 2014 r. go 31 gekemBpu 2014r.). Bbnpekn ToBa
OENCTBUTENHUTE pe3ynTaTtM MoraT ga ce pasnuyaBaT BCneacTBME Ha MPOMEHM B pasMepa Ha
nannaTeHnTe AeNCTBUTENHN PEHTM Npe3 crieaBallaTa roguHa.
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3.20. OTyMTaHe NO ceKTopu
Ha 6a3a Ha ocHOBHUTE NpoAyKTW 1 ycnyrn, pynata onpenenst cnegHUTE CeKTopuTe :

e 3emepgencka AemHocCT

e Tbprosus

e Ycnyru
CpoenkuTe B rpynarta ce n3sbpLUBaT Npu nasapHU yCIrioBUS.

BusHec cekTopu
cencko Tbproeus ycnyru O6uio Koxconu- Fpyna
31.12.2013 CTOMaHCTBO Aauus
’000 nB ’000 nB ’000 nB ’000 nB '000 nB '000 nB

Mpwuxop 39 249 221 411 2827 263487 (30 879) 232 608
-OT BbHLLUHW KNNEHTK 38 651 192 924 1033 232 608 - 232 608
-OT Apyru 6usHec cekTopu 598 28 487 1794 30 879 (30 879) 0
PesynTaTt OT onepaTtvBHa OENHOCT 4471 4 650 1774 10 895 (1 575) 9 320
duHaHcoBM Npuxogu/pasxoan 3a
NNXBW, HETO (719) (502) 430 (791) - (791)
Opyr dnHaHCcoB pe3ynTar, HETO (24) (22) (5) (51) - (51)
Pasxoau 3a gaHbLm (165) (411) (93) (669) - (669)
HeTeH pe3ynTtaT 3a nepuoja 3 563 3715 2106 9 384 (1575) 7 809
CeKTopHW aKTuBYU 24 545 13 456 75675 113 676 (35 135) 78 541
CeKkTopHM nacmem 16 842 9 346 6018 32 206 (15 444) 16 762
Kanutanosu pasxogn 3 553 22 100 3675 3675
AmopTunsaumsa n obesueHka 1321 106 690 2117 2117
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BusHec cekTopu
cencko TbpProBusa | ycnyru O6uo Kokconu- Fpyna
31.12.2014 CTONAaHCTBO pauus

'000 nB '000 nB '000 nB ’000 nB '000 nB '000 nB
Mpuxog 23529| 132212 2750| 158 491 (21 085) 137 406
-OT BbHLUHW KIMEHTK 23 449 113 208 749 | 137 406 137 406
-OT Aapyru 6usHec cekTopu 80 19 004 2001 21085 (21 085) 0
PesynTat oT onepatMBHa OENHOCT 2 047 4 286 4736 11 069 (4 397) 6 672
durHaHcoBM npuxogu/pasxoan 3a
NINXBW, HETO (773) (617) (547) (843) 0 (843)
Opyr dnHaHcoB pe3ynTar, HETo (21) (621) (5) (647) 0 (647)
Pa3xoau 3a gaHbLm (50) (303) (127) (480) 0 (480)
HeTeH pesynTtaT 3a nepuoga 1203 2745 5151 9 099 (4 397) 4702
CeKTOpHM aKTUBK 23 991 32 541 75457 | 131989 (34 547) 97 442
CeKTopHM Nacmem 15 085 29 150 5301 49 536 (14 539) 34 997
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4, MMoTH, MalLMHU, CLOPBXEHUA U 06opyaBaHe
3emsn Crpagu MawuHu, TpaHcnopT Apyru Pasxogu Oo6wo
CcbOopbXe- HU no
HUA cpeacTBa npupo-
6uBaHe
Ha AMA
‘000 nB. ‘000 nB. ‘000 n.. ‘000 n.. ‘000 nB. ‘000 nB. ‘000 nB.
3a 2013r.
HayanHo cango 6anaHcoBa
CTOMHOCT 13 938 10 102 29 933 2115 205 168 56 461
HoBonpnaobuTtu akTMem 17 2525 161 45 927 3675
OTnucaHn akTMBM MO OTYETHA
CTOMHOCT (29) - (1 269) (110) - (931) (2 339)
AMOpPTU3aLMs Ha OTNUCAHM
aKTMBun - - 841 94 - - 935
HauncneHa amopTusauus 3a
nepuoga - (262) (1 .385) (415) (55) - (2 117)
KpanHo cango 6anaHcoBa
CTOMHOCT 13 909 9 857 30 645 1845 195 164 56 615
Kbm 31 pekemBpu 2013 .
OT4eTHa CTOMHOCT 13 909 11 387 36 192 3912 424 164 65 988
HaTtpynaHa amopTtusaums - (1 530) (5 547) (2 067) (229) - (9 373)
BanaHcoBa CTOMHOCT 13 909 9 857 30 645 1845 195 164 56 615
3a 2014r.
HayanHo cango 6anaHcoBa
CTOMHOCT 13 909 9 857 30 645 1845 195 164 56 615
HoBonpnaobutn aktmsm - - 1314 1021 97 66 2498
OTn1caHn akTMBM MO OTYETHA
CTOMHOCT (26) (61) (119) (67) - (88) (361)
AMoOpTU3aLMs Ha OTNUCaHM
aKTUBM - 10 32 55 - - 97
HauncneHa amopTusauus 3a
nepuoga - (261) (1516) (485) (64) - (2 326)
KpanHo cango 6anaHcoBa
CTOMHOCT 13 883 9 545 30 356 2 369 228 142 56 523
Kbm 31 pekemBpu 2014 r.
OtyeTHa cTOMHOCT 13 883 11 326 37 387 4 866 521 142 68 125
Hatpynana amopTtnsaung - (1781) (7 031) (2 497) (293) - (11 602)
BanaHcoBa cTOMHOCT 13 883 9 545 30 356 2 369 228 142 56 523

V]36paHVIF|T npar Ha CbLeCTBEHOCT 3a MaTepuarnHmuTe ,El,'bJ'II'OTpaVIHVI aKTMBu Ha I'pynaTa € B pa3mep

Ha 700 nB.

Kbm 6anaHcoBata gata ['pynata uma npegoctaBeHn Kato obe3nevyeHns Ha 3a4bimMKEHUS KbM BbHLLHU
3a pynarta nuua 4act OT UMOTM, MaLLUHK, CbOPBXEHNA 1 06opyaBaHe.
pynata HaMa noeTu 3aabimkeHus 3a NpuaobrBaHe Ha MOTU, MaLLUHU U CbOPBXKEHWS.
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AKTMBMTE ca TecTBaHM 3a obe3ueHka kbM 31 gekemBpu 2014 r. OT cepTudULMpaH OUEHUTEN OT
rnegHa Todka Ha FpynaTa v TakaBa He ce Hamnara B TO3W MOMEHT.

5. Nuawnur
5.1. ®uHaHCOB NU3NHT

Kbm 31 gekemepu 2014 r. pynata HAMa [OroBopwu 3a (oMHaAHCOB JIU3UHT.
5.2 OnepatuBeH NMU3UHT

[oroBopuTe 3a onepaTMBEH NU3MHI HE CbObPXAT Kray3u 3a YCrnoBHW nnawaHusa. JoroBopute 3a
onepaTUBEH NIN3UHT HE CbAbPXAT Kray3u 3a NOAHOBSABAHE UMW NOCNEABALLO 3aKynyBaHe.

Bbaewwmte MMHUManNHU nNnawaHna no onepaTtnBHUA JNTIM3NHI Ha prnaTa Ca KakKToO criegBa:

[Jo 1 roguHa Ot 1 oo 5 roanHu Oobwo

‘000 nB ‘000 nB ‘000 nB

Ktm 31 nekempn 2013 r. 5600 22 100 27 700
Ktm 31 nekemBpu 2014 r. 6 443 25 020 31463

Kbm 31 gekemepu 2014 r. pynaTta wuma CKMAKOYEHM OCHOBHO [JOrOBOPM 3a OMnepaTMBEH IU3UHT 3a
apeHga Ha apenga Ha 3emegernicka 3ema oT [OMN® 3a Hag 1 500 gka ¢ O6nactHa [Oupekuns
~3emegenue” — BapHa n O6wmnHa Benuku MNpecnas u apeHga Ha Hag 95 000 gekapa 3emepericka
3eMda B 3eMmnuuiata Ha obwmHute .Bbnum gon, AkcakoBo, Cunuctpa, LWywmeH, CyBoposo, Llap
KanosaH, Pasrpag, Benukm [lpecnas, KacnuuaH. lNpogbmkaBa HabupaHeTo Ha HOBM MMOWM WU
CKIMIOYBaHETO Ha AOroBOPpK 3a apeHaa.

6. HemarepmanHu gbLNroTpamMHM aKTUBMU

MporpamHm
NPOAYKTH JNInueHsn MpaBa O6uwo
‘000 n.. ‘000 n.. ‘000 n.. ‘000 n..
3a 2013 .
HavyanHo canpgo 6anaHcoBa cCTOMHOCT 6 14 154 174
Hosonpungobutn aktnem 2 1 67 70
HauncneHa amopTtmsaums (3) (3) (48) (54)
KpawnHo canpo Ha 6anaHcoBa CTOMHOCT 5 12 173 190
Kbm 31 pekemBpn 2013 .
OTyeTHa cTOMHOCT 14 46 357 417
HaTtpynaHa amopTunsaums (9) (34) (184) (227)
BanaHcoBa cToMHOCT 5 12 173 190
3a 2014r.
HavanHo canpo 6anaHcoBa CTOMHOCT 5 12 173 190

HosonpugobuTtu akTnem - 1 28 29
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HauncneHna amopTtusaums (3) (3) (54) (60)

KpanHo cango Ha 6anaHcoBa CTOMHOCT 2 10 147 159

Kbm 31 pekemBpn 2014 r.

OT4eTHa cTOMHOCT 14 47 385 446
HaTtpynaHa amopTtu3saums (12) (37) (238) (287)
BanaHcoBa cToMHOCT 2 10 147 159

OnoBecTeHUTe MpaBa ca Takuea, MpPou3TUYaLLM MO curaTa Ha CKMYeHn aorosopu. Chbluute ca ¢
onpepaerneHa CPOYHOCT, koATO e 6asa 3a onpeaensHe Ha None3HNs UM XUBOT.

JlnuensnTe ca npugobuT oT pynata npasBa 3a 3bPHOCBLXPaHEHWe, 3a TbProBua C npenapatu 3a
pacTuTenHa 3aluTa, MexayHapo[aeH aBTOMOGUIEH NPEBO3 Ha TOBapu 1 Opyru TakMBa 3a 3eMeqencka
AENHOCT U TbproBus.

Kbm ©OanaHcoBuTe gatu [pynata He e noena 3agbibkeHWs 3a npuaobuBaHe Ha ObNroTpanHu
HemaTepuariHm aKkTUBMW.

7 OTCpO‘-IeHVI AaHb4YHU aKTUBU U NaCUBU

OTcpoyeHnTe AaHbUM Bb3HUKBAT B pe3yntaT Ha BPEMEHHU pasnukun, oTpaseHn no NacuBHUSA MeToq, 1
n3nonassavku gaHbyHu ctaBkum oT 2014 r. - 10% (2013 r. - 10%). He ca oTyeTeHM NpeoTCTbMNEHU
AaHbuM, nopagu nunca Ha MNONOXMTENnHo pelweHne Ha EBponenckata komucus — bprokcen 3a
NpeoTCTbMNBaHE Ha KOpPNopaTMBEH AaHbK HA 3eMeAernckuTe Npou3BoanTENN.

31.12.2014 31.12.2014 31.12.2013 31.12.2013
OTcpoyeHn OTcpoyeHn OTcpoyeHn OTcpoyeHn
AaHBbYHU AaHBbYHU AaHBbYHU AaHBbYHU
aKTnBu nacmseu aKTnBu nacmseu
‘000 n.. ‘000 n.. ‘000 n.. ‘000 n..
ObnroTpanHun akTMBMU
MIMOTH, MaLUNHWN, CbOPBXEHUS U
obopyaBaHe - 226 - 223
Tekywn nacmemn
Opyru sagbrxkeHus - - 30 -
KpaTkoTpanHu akTBm
MaTepuanHu 3anacu 12 - 1 2
Opyrn 13 - 15 -
25 226 46 225
8 MartepumanHu 3anacu
31 pekemBpu 2014 31 nekemBpu 2013
‘000 n.. ‘000 nB.
MaTepunanu 3757 2 022
3emepencka npoaykums 155 393
Ctokn 2314 5091
He3aBbpLUeHO Npon3BoaCcTBO 6 072 5145

12 298 12 651
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HesaBbpLUEHOTO

npon3BOoACTBO nNpeacrtaBnidBa  HaTpynaHM pas3xoau 3a

CEJICKOCTONAaHCKMN NpoayKTn — nueHunua, edeMuk, panumua.

npon3BoACcTBO Ha

KbMm Bcsika banaHcoBa gata 3emegenckaTa npoaykuuna, CTOKMTe U He3aBbpLLUEHOTO Npon3BOACTBO Ca
3anoXeHu kato obeanevyeHns Ha 3agbIMPKEHUS MO KpeanTu Ha prnaTa.

I'Ipe3 CpaBHUMUTE OTHYETHU nepunoaun D,py)KeCTBOTO € npouseesio cnegHnTe Bunaose U KoJnn4yecTBa
3emMeeriCka npoayKkuna:

31 pekemBpu 2014

31 nekemBpu 2013

TOHa TOHa
CnbH4ornen 5301 4 632
MNMuweHnuya 17 035 17 060
Evemunk 4 685 5 281
LlapeBuua 17 663 21175
Panuua - 784
Jlnmey, 16 532
Cos 71 -

CnpaBeaonueBute CTOMHOCTM KbM MOMEHTa Ha npubupaHeTo Ha pekonTaTa Ha 3eMmepernckara
NpoayKUMs, HamaneHu ¢ NPUBNM3UTENHUTE pa3xoam Nno npoaaxeou, ca crnegHuTe:

31 pekemBpu 2014 31 pexkemBpu 2013

‘000 nB. ‘000 nB.
CnbH4ornen 3180 3057
MweHuua 5816 6 142
Euvemnk 1678 1795
LlapeBuua 4 945 6 035
Panuua - 621
Jlnmey, 12 215
Cos 9 -

anI onpeanendHeTo Ha cnpaseanmBarta CTOMHOCT D,py)KeCTBOTO nanon3ea nocriegHa LueHa Ha na3apHa
coernka.

OpyxectBoTo € OeHeduUMEHT MO nporpaMu 3a MpaBUTENCTBEHW AdapeHus 3a puHaHcupaHe Ha
TeKylwmTe pas3xoan 3a semegernckara JenHocCT.
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9 TobproBcku B3emMaHuA

31 pekemBpu 2014

47

31 pexkemBpm 2013

‘000 nB. ‘000 nB.
Tbprosckn B3emaHus, 6pyTo 11 420 3760
THpProBcku B3eMaHuUs, HETO 11 420 3760

T'pr'OBCKVITe B3éMaHuUA Ca AObJKMMU B CPOK OT €4Ha roguHa W He CbAbpxXaT ed)eKTMBHa JinXea.

Bcuukn TbproBckM B3emaHusi ca OOEKT Ha KpeaguTeH pUCK.

PbkoBoacTBoTO Ha [pynata He

naeHTnduumpa cneumdmryeH KpeauTeH pUck, TbiA KaTo TbProBCKUTE B3EMaHWUs Ce CbCTOAT OT rofnsm

Opow oTAENHN KNUEHTM.

3HaunmmTe TbproBckn B3emanus kbM 31 gekemBpu 2014 r. ca KakTo crneaga:

31 pekemBpu 2014

31 nekemBpu 2013

‘000 n.. ‘000 ns..
Arporpyn 1B EOQO[ 106 106
ArpoCmapt BI' EOO[] 94 347
Wct - Arpo Komepc EOO[ 560 -
Manekc OO[ 1100 1505
Amunym bbnrapua EAL 459 -
LZArpukc bvnrapus” OO[ 2185 -
»+Arpokom” EOO[] 3 288 -
,P3 Mananotoe u Lepes” EOO 830 -
Ctnn Tpeng EOO[ - 259
Arpoxong Bvnrapus EOO[ - 61
Arponoructuka TpengmnHr EOO[ 347 289
Adep Brnrapua EOO[] 789 510
Opyru 1662 683

11 420 3760

10 Opyru B3emaHus

31 pekemBpu 2014

31 pexkemBpu 2013

‘000 ns.. ‘000 n..
[pyrn B3emaHuns 2 066 796
2 066 796

OpyruTe KpaTkocpoyHu B3eMaHust kbMm 31.12.2014 r. ca dpopmupaHn oOT

B3eéMaHunA Nno pgageHu

KpeauTW, aBaHCU Ha MOAOTYETHW NMua, aBaHCOBO MIaTeHW PEHTU 3a crnejBalliv FOAMHW, NNnaTeHu
BMHETKM, 3aCTPaxoBKu kacko 1 MO, AaHbk crpaam n Takca CMeT U ApYri.
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11 [OaHBb4YHM B3eMaHuA

31 pekemBpu 2014 31 pekemBpu 2013

‘000 nB. ‘000 nB.
[aHbk Bbpxy fgobaBeHaTa CTOMHOCT 98 2 000
98 2 000

[aHbkbT Bbpxy gobaBeHaTa CTOMHOCT € dhopMuMpaH OT TeKyLn B3emaHusa Ha [pynaTta no 3akoHa 3a
OaHbK Bbpxy fobaBeHaTa CTOMHOCT. [JaHbkbT kbM 31.12.2013 1. € Bb3CTaHOBEH.

12 MapwuyHu cpencTea

31 pexkemBpu 2014 31 pekemBpu 2013

‘000 n.. ‘000 n..

MapunyHu cpeacTBa B BaHku 56 41
Mapwn4yHu cpeacTea B Gpon 126 75
182 116

13 Cob6cTBeH kanuTan
13.1. AKUMOHepeH KanuTan

Pernctpupanusat kanutan Ha [pynata ce cbctom oT 40 357 440 6pos 0OOMKHOBEHW, CBOGOAHO
npexebpnaemu, 6e3HannyHn akuum Ha bl AFTPO” ALl ¢ HOMMHanNHa CTOMHOCT 1 NeB 3a BCAKa akuus.
Bcunukn akumm ca ¢ npaBo Ha noslydyaBaHe Ha AMBUAEHT U NUKBMAAUMOHEH OAN U NpeacTaBnsaBaT eanH
rnac ot O6LoTo cbbpaHue Ha akuMoHepuTe Ha NPeanpUATUETO - Marka.

31 pekemBpm 2014

‘000 n..
Bpow akuMu, HaMbLNHO NnaTeHn
- B HA4anoTo Ha roguHaTa 40 357
Bpon akumn, HanbNHO nNnateHu kbM 31 aekemBpu 2014 . 40 357

13.2. 3akoHOBM pe3epBu

3akoHoBUTE pe3epBu ca obpasyBaHu OT pasnpeaeneHneTo Ha nevanbara, CbrnacHO U3MCKBaHWATa Ha
Tbproeckus 3akoH Ha Penybnuka bbnrapus.

13.3. ®uHaHcoB pe3ynTaTt

31 pekemBpu 2014 31 gekemBpwm 2013

‘000 nB. ‘000 nB.
®durHaHCcOoB pesynTaT OT NpeaXoaHUTE roaMHU 14 546 10 909
@PurHaHCOB pe3ynTaT 3a TeKyLUMs nepuog 4702 7 809

19 248 18 718
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14. Qbnrocpo4Hn doMHAHCOBM NacuBU

31 pekemBpu 2014 31 pekemBpu 2013
‘000 nB. ‘000 nB.

3a,El,'bJ'I)KeHI/IF| no CbI/IHaHCOB JIN3NHI — OBbJITOCPOYHa 4YacT -

15. KpaTtkocpo4yHu domHaHCOBM NacueBm

31 pekemBpu 2014 31 pekemBpu 2013

‘000 n.. ‘000 n..
KpaTtkocpoyHn 6aHkoBU 3aeMu 31 199 12 463
3agbImKkeHnst No (PMHAHCOB MU3UHI — KPATKOCPOYHa YacT - 10
31199 12 473

BaHkoBuTe 3aemu 3a 060pOTHM cpeacTBa Ha [pynaTta ca KakTo criefBa:

o OoroBop 3a_pesonsupall 6aHkoB kpeanT kpeaut Ne 76/05205/01008, cknoveH Ha 14 aHyapu
2008 r. n aHekcn kbM Hero ¢ YHuKpeaut BynbaHk B pasmep Ao 45 mnH. nesa.KpalHusT cpok Ha
nonseaHe 1 nsgbsikaBaHe Ha cymuTe no kpeauta e o 10 aHyapum 2018 r.

. OoroBop 3a 6aHkoB oBbpapadT kpeant Ne 77/05205/01008, ckntoveH Ha 14 sHyapu 2008 r.,
M3MEHEH C aHeKcn KbM Hero wmexay YHuKpeaut bynbaHk kaTo kpeautop u BIT Arpo TbproBcka
Komnanuma EOO[ kato kpeguTononyyaten c¢ obuw, pasvep OO 2 MIH. feBa, npefHasHavyeH 3a
OCbLLECTBABAHE Ha TeKyllM pasnnawiaHus Ha kpegurtononyyatens. KpalHuAT CpoK Ha nonsBaHe U
n3gbrkaBaHe Ha CymuTe no npegocTtaBeHus kpegut € ao 10 aHyapm 2018 .

16. OTnoXxeHn goxoau

31 pekemBpu 2014 31 pekemBpu 2013

‘000 nB. ‘000 nB.
ObNrocpoyHn oTNOXEeHU AoXoau
e ®uHaHcoBa nomoul no mspka 121 no NMPCP 521 606
521 606
KpaTkocpo4yHM OTNOXeHN Aoxoau

e [lpaBUTENCTBEHN OApPEHNs 3a NOKyrMKa Ha
3emepencka TexHuka no nporpama CAINAPL 5 12
e ®uHaHcoBa nomow, no Mmspka 121 no NPCP 92 99
97 111
O6LWo OTNOXEHN J0X0AN 618 717

lMpaBuTENCTBEHM AApeHUsi, CBbpP3aHM C aMOPTU3NPYEMUM aKTUBM ca NOMy4eHU Mo cnegHnuTe OroBOpMU:
o [JloroBop 1730/01 asryct 2004 r. ¢ bpxaBeH poHa ,3emenenne”, yHKLUMOHaNHa CTpykTypa
CAlMNAP[L] 3a npepoctaBsiHe Ha 6e3Bb3Me3gHa bmHaHCOBa NOMOLL, MpU YCMoBUATaA Ha creunanHaTa
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npeanpucbeanHUTENHa nporpama Ha EBponerickusa cbio3 3a pa3BuMTUE Ha 3eMedenmeTo U CerckuTe
pavioHn B Penybnuka Bbnrapus (CAMNAPL) 3a 3akynyBaHe Ha 3bpHokombariH John Deere, Tpaktop
KASE, Apantep 3a uapeBuua Geringhoff, Komnaktop 3a npegcentbeHa obpaboTtka Anda — 6 u
Kyntnesatop 3a ob6paboTka Ha cTbpHuwe Kverneland B pasmep Ha 284 xun. nB.

e [loroBop 03/121/00086 ot 05 centemBpu 2008 r. c [OvbpxkaBeH doHO ,3emegenue’,
yHKUMOHanNHa cTpykTypa 3a OoTnyckaHe Ha (pyHaHCcoBa NOMOLL MO MApKa ” MoAepHu3npaHe Ha
3eMefernckuTe cTonaHcTea” OT nporpamaTta 3a pas3BMTUE Ha CenckuTe parioHM 3a 3aKynyBaHe Ha
cernckocTonaHcka TexHuka B pasmep Ha 1457 xun. nB..

17. JaHbYHU 3aA4bIMKEHNA

31 pekemBpm 2014

31 pekemBpu 2013

‘000 n.. ‘000 nB.

KopnopatueeH faHbk 175 180
[aHbk Bbpxy gobaBeHaTa CTOMHOCT 15 27
[aHbk BbpXy goxoauTe Ha usmyeckuTe nuua 98 81
Apyrv faHbYHW 3a0bIKEHUs 16 14
304 302

HauncneHnar kopnopatmeeH gaHbk kbMm 31 gekemBpu 2013 r. e BHeceH oo 31 mapt 2014r.
18. NMepcoHan

18.1 Pa3xogwu 3a nepcoHana

31 nekemBpu 2014 31 pekemBpm 2013

‘000 nB. ‘000 nB.
Pasxoaun 3a 3annatu (3 861) (3777)
Pasxoaun 3a coumanHmn ocuUrypoBku (497) (433)
(4 358) (4 210)

18.2. 3agbmKeHUA KbM NepcoHana u OCUrypuTesiHu MHCTUTYLIUN

31 pekemBpu 2014 31 pekemBpu 2013

‘000 ns.. ‘000 n..
3agbimkeHus 3a 3annaTtu KbM nepcoHana 214 356
3agbImKeHUs 3a coumanty OCUrypoBKU 113 99

327 455
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19. TbproBCKU 3aAbIMKEHUA

3HaunmmTe TbpProBckn 3aabimkeHns kbm 31 aekemBpu 2014 r. ca cnegHuTe:

31 pekemBpm 2014

31 nekemBpu 2013

‘000 n.. ‘000 ns..

Mpumaras A 58 2
O.epras cesep EAL] 32 -
Mpumekc EOOL 25 5
Opyru 107 86
Adep Brnrapua EOO[] - 15
Arpukona Bwnrapua A - 615
Tumak Arpo bvenrapua EAL - 34
Arpo MmnopT Tpengunr OO - 62
TantbH MawnHbpy bunrapus ALl 15 11
237 830

He ca npencraseHun cnpasennneun CTOMHOCTU Ha TbProBCKUTE N OPYrKN 3ablIKEHUA, TbW KaTo nopagu
KPaTKOCPOYHNA UM XapaKTep, PpbKOBOACTBOTO Ha I'pynaTa cyuTa, Ye CTOMHOCTUTE, MO KOMTO Te ca
npencraBeHn B f6anaHca, OTpa3dBaT TAXHaTa Crnpaseannea CTOMHOCT.

20. Odpyru 3agbimkeHus

31 pekemBpu 2014 31 pekemBpu 2013

‘000 nB. ‘000 nB..
Opyrn 3agbimkeHus 1 594 1 466
1594 1 466

HaemHunTe 3aabimkeHns ca CBbp3aHn C PEHTU 3a HAeM Ha 3eMederiCKn 3eMu 3a MeceuuTe OKTOMBPUY —
aekemBpyn Ha crtonaHckaTa 2014/2015 r., HauMcneHn KaTto pasxond, ¢hopmMupall, He3aBbpLLUEHO
NPOU3BOACTBO, HO Ab/HKUMK KbM 31 okTomBpy 2015 T.

21. NMpuxoan ot npogaxowu

31 pekemBpu 2014 31 pekemBpu 2013

‘000 n.. ‘000 nB.
Mpuxogm oT npogaxkba Ha NpoayKLums 15473 23 426
Mpuxoan oT npogaxba Ha CTOKK 111 333 198 591
Mpuxoamn oT npogaxba Ha ycnyru 2983 2170
Opyrn npuxogm 773 817

130 562 225 004
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22. ipyrn goxoau

31 pekemBpm 2014

52

31 pexkemBpm 2013

‘000 nB. ‘000 nB.
Cybecugum ot EBponelickute doHOoBE No peaa u
ycrnoBusiTa Ha CxemaTa 3a eAUHHO MnallaHe Ha nnoLy 2 880 2 258
Mpuxogm oT NpaBUTENCTBEHM fapeHmns 3a
amMopTU3MPYEMU aKTUBU 99 332
Mpuxogm oT NpaBUTENCTBEHN JapeHns — MspKa
»Arpoekonorus” n ,Hatypa-2000” 2 561 2425
Meyan6a oT NbpBOHaYanHo NpusHaBaHe Ha 3emMeericka
npoaykuus No cnpaBeannBa CTOMHOCT, HaMareHa ¢
nNpubnusmMTenHata CTOMHOCT Ha pas3xoauTe no npogaxou 322 2 365
Bayuepu 3a ropmeo 127 -
MNeyan6a ot npogaxba Ha 4bAroTpanHU aKkTUBK 700 132
Opyru npuxoam 155 92
6 844 7 604

23. Pa3xoau 3a matepmanm

PasxoguTte 3a matepuanu BKN4YBaT:

Bua 31 pekemBpm 2014 31 pekemspm 2013

‘000 nB. ‘000 nB.
[opuBa, en. eHeprusi, NPUPOAEH ras 3 283 2 996
PesepBHUM YacTu, ryMn n MHCTPYMEHTU U ApYrn 805 756
CemeHa 1383 1334
Topose 3633 3277
MNpenapaTtun 1 064 1215
Opyru 255 183

10 423 9761

24. Pa3xoam 3a BbHLWHU ycnyru
Pasxogute 3a BbHLUHK YCIyrn BKIIHOYBAT:

Bua

ApeHaa 1 HaeM Ha 3emeferncka 3emMs

Cencko cTonaHcku ycnyru

MpucTaHuwHK pasxoan, dymurauus, cneguums
TpaHcnopT

TenedoHHN, MOBMAHM pasxoan

CueToBOAHM, OONTOPCKN W KOHCYNTAHTCKM YCNyru
AOBoKaTCKM ycnyru

dymuraums

AHanunan, ceptudukatn, koHTpon SGS

Haemun

31 nekemBpu 2014
‘000 nB.

5863
381
1581
460
55
602

13
222
221

31 pekemBpm 2013

‘000 nB.

5703
409
2768
523
54
598
20
168
840
129
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PeMoHTH 58 69
[aHbK 1 Takca 63 110
3acTpaxoBku 169 193
Bopcosu Takcu 29 34
BuHeTkn n apyrun Takcu 36 30
OxpaHa 327 281
BbaHarpaxgeHus npogaxou 303 553
Opyru 307 560

10 690 13 042

25. lpyrn pasxoau

Opyrute pasxogu BkNoYBaT:

31 pekemBpu 2014 31 pexkemBpu 2013

‘000 ns.. ‘000 ns..
3aryba oOT nbpBOHAYanNHO Mpu3HaBaHe MO CnpaBegvBa
CTOMHOCT Ha 3emeericka npoayKumsi 1 656 312
Bayyepu, KOMaHOUPOBKMN U ApYry 357 276
ObesLeHKka Ha B3eMaHust - 130
MpencrasutenHn pasxoau 66 131
HapeHns 56 17
Opyru 100 79

2235 945

26. Npuxoan oT NMXBU 1 pa3xoau 3a NIMXBU

CnegHute CyMU 3a npuxogun oT JINXBU N pa3xoan 3a JINXBWU Ca BKIKOYEHU B KOHCOJ'IVI,EI,VIpaHVIFI OTHeT 3a
BceobOXBaTHUA O0XO4 3a nepuoaa:

31 pekemBpU 31 pekemBpm
2014 2013
‘000 nB. ‘000 nB.
Mpuxogm oT NMXBKU, CBBbP3aAHU C:
- 3aemu 33 234
Pasxoan 3a nuxeu, CBbP3aHu C:
- BaHKOBM 3aeMU 1 ApYyrn KpeanTn (876) (1 024)
- PUHAHCOBW NU3NHT - (1)
(876) (1.025)
Pa3xoagu 3a NMXBU,HETHO (843) (791)
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27. Opyrn dovHaHCOBM Npuxoau 1 pasxoam
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31 pekemBpu 2014 31 pekemBpm 2013

‘000 nB.. ‘000 nB..

PesynTtaT oT npomMsiHa BbLB BafnyTHUTE KypCcoBe (506) 218
Opyru couHaHcoBM pasxoam (141) (269)
(647) (51)

Opyrute duHaHCOBM pasxoaum
npegoropapsiHe Ha
obcnyxBawy HU BaHKN.

28. Pa3xogu 3a gaHbLM

OvakBaHWUTe pasxoan 3a AaHbuu, 6asvpaHn Ha edekTMBHaTa AaHbyHa CTaBka B pasMep Ha

Ca reHepumpaHm OCHOBHO OT ©aHkoBKM Takcwu Mo npenocrtaBaHe MU

GaHKkoBM 3aemu, OGaHKoBM rapaHuum, (bMHaHCOB JIN3UNHT n onepaunmn B

10%

HamaneHu C NPeoTCTbMNEH AaHbK B pa3mep Ha 60% Ha ocHoBaHue urn. 1896 ot 3KIO u peweHne Ha
EBponerickata komucusi — Bprokcen C(2011)863 3a npeocTbnBaHe Ha KOPNOpPaTUBEH [aHbK Ha
3emMefenckute Mpou3BOAMTENW W OENCTBUTENHO NpU3HATUTE AaHbyHuM pas3xoan B OTuyeTa 3a
BCeobXBaTHMA Joxod MoraTt Aa 6baaT paBHEHM KakTo crega:

31 pekemBpU

31 pekemBpU

2013 2013
‘000 nB. ‘000 nB.
duHaHCcoB pesynTarT 3a nepuoga npeau aHbum 5182 8478
JaHbyHa cTaBka 10% 10%
OuakBaH pa3xopg 3a gaHbK 518 848
BasucHa OaHbuyeH BasucHa OdaHbuyeH
cyma ecdekT npwm cyma ecdekT npwm
10% 10%
Kopekumn 3a npuxogu, Henognexawu Ha
obGrnaraHe ¢ faHbK:
-0aHbYHO NMPU3HAT pasxod 3a amopTmu3aums (2 038) (204) (1 920) (192)
-0aHb4yHa CTOMHOCT Ha 0be3LeHKa B3eMaHUs - - (36) 4)
-Opyru ocBoboaeHn OT AaHbK Npyuxoau (654) (65) (344) (34)
Kopekuunn 3a Henpu3HaTu 3a JaHbYHU Lenu
pa3xoau
- pasxop 3a amopTusauuu 2014 201 2171 217
- NOCTOSAHHU Pa3nnKu 63 6 450 45
- OPYr1 HENpU3HaTH 3a AaHbYHK Lenu pasxoau 249 25 2232 223
Tekyw| pa3xoa 3a AaHbK Npeau NnpeoTcTbnBaHe 481 1103
Orctbnka no 4n.92 3Kro (2) (4)
MpeoTcTbneH aaHbk no 4n.179 or 3KMO - 60% (51) (335)
Tekyw| pa3xoa 3a AaHbK 428 764
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OTcpoyeH aaHbyeH pasxog (npvxon), B pe3ynTar oT:

- Bb3HMKBaHE unu obpatHo NposiBNeHne Ha
OaHBbYHU BPEMEHHW pasnnKm 22 (95)

DdencTButeneH pasxopn 3a AaHbK, HETHO 450 669

OueHsiBaHETO Ha OTCPOYEHUTE AaHb4YyHM NacuMBuM U akTMBM e B pasmep Ha 10%, HamaneHn c
NpeoTCcTblNeH AaHbK B pa3mep Ha 60% 3a ga oTpasaT gaHbuyHMTE nocneguuu, Kouto OGuxa
NPOU3TEKIN OT Ha4yMHa, NO KOWTO NpeanpuaTMeTo odakea pAa rm Bb3cTtaHoBu — T7.51 ot MCC 12 —
[aHbuun BbpXy fOX0A4a.

29. loxoa Ha aKkums
OCHOBHUAT [0X0O Ha akuusl € W3YUCHEeH KaTo 3a YUcnuTen e M3norssBaHa BenudmHata — HeTeH
pe3yntaT 3a nepuoda, noanexail, Ha pasnpedernieHne KbM akuMoHepuTe Ha [pynata, a 3a
3HaMeHaTten — cpedHonpeTerneHuaT 6pon Ha Obp)KaHUTe 0OMKHOBEHW akuMn 3a nepuoaa.
CpenHonpeTerneHnsaT 6poi akumm, N3nomns3saH 3a U3YMCMSABAHETO HA OCHOBHUS JOXO4 Ha akLUsl, KakTo

N HETHUAT PMHAHCOB pe3ynTaT, NoAnexXall Ha pasnpeneneHve Mexay npuTexaTenure Ha 0GMKHOBEHU
aKkuuu, e KakTo cnegga:

31 pekemBpu 2014 31 pekemBpm 2013

HeTHa neuyanba 3a nepunoaa - nesa 4 702 000 7 809 000
CpepgHonpeTerneH 6pon akuuu - 6pon 40 357 440 40 357 440
OcHoBeH goxoa Ha akums 3a nepuona (nesa 3a akuumsi) 0.1165 0.1935

30. Coenku cbC CBbp3aHM nuua

TpaH3aKu,|/||/|Te CbC CBbp3aHW NnUa He Ca M3BbpLUBaHW Mpun cneunanHun ycnoBuA MU HUKaAKBU
rapaHuun He ca ovnn npenoctaBdaHU UK NnoJtydaBaHn.

30.1. Cpenku ¢ Apyru cBbp3aHu nuua

Covc CBbpP3aHu Mua n3BbH rpynarta ca U3BbpLUEeHU cnegHnTe no-CoblleCTBEHU COENTKA!

31 pekemBpu 2014 31 pekemBpu 2013

‘000 nB. ‘000 nB.
MonyyeHu ycnyrun oT Apyrn cBbLpP3aHu nuua:
BynkoHcynt EOO[ 466 465
Byncekioputn EOO[ 307 256
BI' Arpo - BapHa OO[ 161 168
BI' Arpo — Pasrpag OO/} 140 154
Mipta AL 197 201
Bl Arpo NeHepan Toweso EOO[ - 15

Bl Arpo - Tpeng EOQO[ 4 21
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Bynxonngen EOO[ 1 2
dusmyeckun nuua v gapyru 66 97
1342 1379
MpepocTtaBeHn ycnyrn Ha Apyrv CBbp3aHu nuua:
Bl Arpo — Pasrpag OO/ 159 137
BI' Arpo — BapHa OO[ 229 245
Bl Arpo NeHepan Toweso EOO[ 42 38
Bl Arpo - Tpeng EOQO[ 8 76
Arpoebp EOO[] 8 15
Arpotun EOO[ 12 15
458 526
Mpopax6a Ha MaTepuanu Ha APYrM cBbp3aHu nuua:
Arpotun EOO[] 5 6
Bl Arpo-BapHa OO[] - 250
BI' Arpo MeHepan Toweso EOO[ 69 95
Arpoebp EOQO[ 5 10
BbI" Arpo — Pasrpag OO/ - 3
79 364
Mpopax6a Ha CTOKKM U NPOAYKLUA HA APYrM CBbpP3aHu nuua:
BI' Arpo - Pasrpag OO[] 4018 2982
Arpotun EOO[ - 3
Arpoebp EOQO[ 1 2
BI' Arpo N'eHepan Toweso EOO[ 26 37
Bl Arpo - Tpeng EOO[ 67 1670
bI" Arpo — BapHna OO[] 5125 4778
9 237 9 472
MoKynKn Ha CTOKU U MaTepuanu oT ApPYrn CBbp3aHu nuua :
Bl Arpo — Pasrpag OO 17 251 28 182
BI' Arpo - BapHa OO[ 15 824 25212
BI' Arpo - Tpeng EOO[ 381 4774
Arpoebp EOQO[ 24 28
Arpotun EOO[] 26 32
BI" Arpo-I'eHepan Toweso EOO 478 87
33984 58 315

Kbm 31 gekemBpu 2014 r. cbluecTByBaT CnegHUTE B3EMaHUS U 3a0bJKEHNS:
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30.2.KpaTKoCpO4YHU B3eMaHUs OT APYru CBbp3aHu nuua

31 pekemBpm 2014
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31 pekemBpm 2013

‘000 n.. ‘000 n..
BI" Arpo BapHa OO[ 8 1993
BI" Arpo Pasrpag OO[ 9191 261
BynkoHcynt EOQ[ 5015 -
Bl Arpo Tpeng EOO[ 81 107
BI' Arpo N'eHepan Toweso EOO[ - 6
Byncekioputn EOO[ 376 -

14 671 2 367

30.3.KpaTKoCpo4HM 3aabIKEHUA KbM APYrU CBbpP3aHu nuua

31 pekemBpu 2014

‘000 n..
Byncekioputn EOO[ 27
Arpoebp EOO[ 1
Arpukanybp EOO[ -
BI' Arpo Pasrpag OO[] 292
Bl Arpo BapHa OO[] 158
Arpotun EOO[] 2
BI' Arpo N'eHepan Toweso EOO[ 1
Bl Arpo Tpeng EOO[ 2
Apyrn 9

31. Cx0uTUA, HACTLNUNKY cnep AaTtaTa Ha 6anaHca

31 pekemBpu 2013
‘000 nB.

15
9

4
107
40
13
105

3a nepvoga cnep gaTaTa, KbM KOSITO € CbCTaBEH KOHCONMMAMpaHUs hMHAHCOB OT4YeT, 4O AaTaTta Ha
nyonvkyBaHeTO My He Ca HacTbNUNWM OPYrM BakHWU W/WNWM 3HAYMTENHWU 3a AerHocTTa Ha [pynaTta
Hekopurmpawm CcbouTMsl, HEeOoMnoBECTABAHETO Ha KOMTO Ou NOBMMSANO 3a BSAPHOTO M YECTHO

npencraBAaHe Ha KOHcoMagupaHu q’.)VIHaHCOBVI OTHEeTN.
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