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MexauHeH KOHCOJIMAUPaH OTYeT 3a CbMHaHCOBOTO CBbCTOsAHUEe

MosicHeHue 31 mapt 2012 31 pekemBpu
2011
000 nB. 000 nB..
AKTUBMU
ObnroTpalHu aKkTUBKU
MMOTU, MallmHK, CbopbXEHUSA 1 obopyaBaHe 4 56 862 57 342
HemaTtepuanHu aktvemn 6 147 98
AKTUBW NO OTCPOYEHM AaHbLU 7 28 28
57 037 57 468
KpaTkoTpanHu akTuBuU
MaTepuvanHu 3anacu 8 9788 8 008
Tbproecky B3eMaHus 9 3 594 1271
BsemaHus oT apyrv cBbp3aHu nuua 29 5 567 2 883
[aHbyHM B3emMaHus 11 547 2223
Opyrv B3emaHus 10 860 785
MapwyHu cpeacTea 12 65 215
20 421 15 385
0610 akTUBM 77 458 72 853

Waroteun:
| BynKoHCy T EOO}?//

NanbnHuteneH JupekTop:
HeHkos /

Oara: 31 mapt 2012'r.

MosicHeHwsATa KbM KOHCONUANPaHUA (PUHAHCOB OTYET Ha CTpaHuux ot 7 oo 37 npeacrasnaBat HepasaenHa 4acT OT Hero.
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MexauHeH KOHCOJIUAUPaH OoTYyeT 3a q)VIHaHCOBOTO CBbCTOAHUEe

MosicHenne 31 maprt 2012 31 nekemBpMU
2011
’000 nB.. 000 nB..
Kanutan
AKLMOHEPEH KanuTan 13 . 40 357 40 357
Pesepsu 13 1400 1400
®PuHaHcoB pesynrTar 13 14 530 13 334
KanuTtan, npuHagnexaly Ha akuMoHepuTe Ha
npeanpuaTUETO - Maiika 56 287 55 091
O6wo cobcTBeH KanuTan 56 287 55 091
Macueu
ObnrocpoyHu nacuem
[bnrocpoyHn hrHaHCOBM Nacuem 14 23 29
3aabKeHUs KbM CBbp3aHu NpeanpuaTus 240 240
OTnoxeHun goxoau 16 1015 1049
[MacuBym No OTCPOYEHU AaHBbLM 7 216 216
1494 1534
KpaTkocpo4Hu nacuem
KpaTkocpoyHu hrHaHCOBM Nacuem 15 13 672 13 599
3agbrKkeHust KeM Apyrn CBbp3aHu nuua 29 861 463
TbproBCkM 3a4bIMKEHUSA 19 3784 259
[aHbyHu 3a0bKEeHUs 17 81 576
3aabmKeHUst KbM NepcoHana u ocurypuTenHn
WHCTUTYLM 18 179 172
OTnoxeHn goxoaun 17 136 136
[pyru 3agbrmxkeHuns 20 964 1023
19 677 16 228
O6wo nacuem 21171 17 762
OG0 KanuTan v NacuBu 77 458 72 8563
Warotewun: ( W UanbnHuteneH dupekTop: %
/ BynkoHcynT EOO[ /,

Oata: 31 mapt 2012 .
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MexauHeH KOHCOJIMOUPAH OTYeT 3a BceoOXxBaTHUA goxon

MosicHeHue 31 mapt 2012 31 mapt 2011
’000 nB. 000 nB..
Mpuxoan oT npopaxou 21 11 680 24 300
[pyru goxoan 22 2010 250
Pa3xogu 3a matepuanu 23 (1001) (1211)
Pa3xonu 3a BbHLUHU ycnyru 24 (595) (927)
Pa3xoau 3a Bb3HarpaxxaeHus 18 (582) (519)
Pasxogu 3a amopTusauus 46 (498) (453)
Opyru pasxonm 25 (91) (70)
CebecToilHOCT Ha NpoAafeHUTe CToKU (10 695) (19 271)
lMpoMeHn B HANMYHOCTUTE Ha rOTOBA NPOAYKLUMS U
He3aBbpLUEHO NPOU3BOACTBO 1111 (202)
Pesynrart oT onepaTuBHa AeUHOCT 1339 1897
Pa3xoau 3a nuxsu,HeTHO 26 (135) (447)
Opyrv mHaHcoBM pasxoam 27 (8) (28)
Pe3ynTaT 3a nepuoaa npeau AaHbumU 1196 1422
Paaxogu 3a gaHbLM, HETHO - -
HeTteH pe3synrar 3a nepuoaa 1196 1422
[Opyr BceobxBaTeH [oXo4 3a nepuoaa, HETHO OT
AaHbka BbpXy Aoxoaa _ - -
Cyma Ha BceobxBaTHUSA Aoxoa 3a nepuoaa 1196 1422
ManuuHcTBeHO yyacTue - 103
HeTteH pe3ynTar 3a nepuoaa, npuHaanexaty Ha
aKuMoHepuTe Ha NpeanpusiTUeTo - Manka 1196 1319
[doxopn Ha akuus 28 0.0297 0.0327

Waroteun: UanbnHuteneH dupekTop:

/ BynkoHcynT EQO[ /

Oara: 31 mapt 2012 .
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Me)I(AVIHeH KOHCONMUAUpaH oT4yeT 3a napu4HUTe NnoTouun (npﬂK MeTO,El)
Mosichenne 31 mapt 2012 31 mapt 2011

’000 nB.. 000 nB..
OnepaTuBHa geAHoOCT
MocTbnneHns oT KINEHTU 18 908 21790
[Mnawannsa Ha gocTaB4YnLn (17 209) (18 762)
lMnawaHus KbM nepcoHana v oCUrypuTenHu MHCTUTYLIMK (701) (471)
lMnaTteHn gaHbUM BbpXY nevyanbarta (518) (457)
[MocTbNNEeHUs 0T KOCBEHU AaHbLUN 1959 6 468
lMnaTeHn KOCBEHU faHbLN (77) (244)
[pyru nnawaxus 3a onepaTtveBHa AeNHOCT (38) (4)
Apyr nocTbNNEHNSA OT onepaTuBHa A4ENHOCT 1 180
HeTeH napuyeH NOTOK OT onepaTuBHa OEeWHOCT 2325 8 500
MHBecTULMOHHA AEeNHOCT
Mpopaxba Ha AbNroTpanHU akTuBK 19 -
MpupobueaHe Ha AbNroTpamHU akTUBK (19) -
IMpugobueaHe Ha MHBECTULMS - (457)
HeTeH napuyeH NOTOK OT MHBECTULIMOHHA AEeNHOCT - (457)
®duHaHCcOBa AEeNHOCT
MocTbnneHns oT NonyyYeHn n NnpegocTaBeHn 3aeMu 23 646 20 467
Mnawaxus No nony4YeHn U NpefocTaBeHn 3aemu (25 956) (28 249)
lMnaTeHn nuxsun (185) (463)
MonyyeHun nuxsu 30 20
MnateHu oanBnaeHTH , 0 (62)
Adpyrv nnawaHus 3a puHaHcosa 4EWHOCT (10) (23)
HeTteH napuyeH noTok ot huHaHCOBa AeNHOCT (2 475) (8 310)
Meyan6a oT BanyTHa NpeoLeHKa Ha Napu4Hu cpeacTea - (5)
HeTHo yBenMyeHne Ha napu4HUTe CpeacTea (150) (267)
[MapuyHy cpefcTBa B HA4anoTo Ha nepuoga 12 215 323
lMapuyHu cpeacTBa B Kpasi Ha nepuoaa 12 65 ,51/ /

\
Waroteun: ( Npotd

/ EyWOﬂ /

Hata: 31 mapt 2012 .

MOACHEHUATA KbM MEXAMHHWA KOHCONUAMPaH hMHAHCOB OTHET Ha CTp. OT 7 40 37 npeAcTaBnsBaT HepasaenHa YacT é)‘r Hero.: | 4

NanbnHuteneH dupekTop:
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MexauHeH KOHCONMMUAOAMpaH OoT4yeT 3a NpoMeHuTe B cobcTBeHus KanuTan

CobGcTBeH kanuTan, ManuuHcTBe Obwo
npuHagnexau, Ha akUMoHepuTe HO y4acTve  KanuTan
Ha NpeanpuATUEeTOo - Malka

Bcuuku cymu ca B ‘000 nB. OcHoBeH PuHaHCcOB

kanutan Pe3sepsu pesynTar
Canpgo kbM 1 siHyapu 2011 r. 40 357 791 11 775 369 53 292
HeTteH pesynTtaT 3a nepuoga 5837 - 5 837
PaspaneHu oneBuaeHTu (4 036) - (4 036)
[pyrn npomeHu B Kanutana 609 (242) (369) (2)
Canpo kem 31 nekemspu 2011 . 40 357 1400 13 334 0 55 091
Canpo kbem 1 sHyapmn 2012 1. 40 357 1400 13 334 0 55 091
HeTeH pesynTar 3a nepuopja 1196 1196
Canpo kbMm 31 mapt 2012 . 40 357 1400 14 530 0 56 287

o
WaroTsun: JLMZ/OL)

/ BynkoHeynt EQOL, /

Hata: 31 mapt 2012.

[oscHEHMATa KbM MEXAUHHWS KOHCONWAMPaH UHAHCOB OTYET Ha CTp. 0T 7 A0 34 npeAcTaenasaT HepasaenHa YacT OT Hero.
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MosicHeHNA KbM MEeXAUHHUS KOHconnaunpaH Q)VIHaHCOB oT4yeT

1. O6wa nudopmauus

.bl AFPO” ALl e peructpMpaHo KaToO akUMOHepHO ApyxectBO Ha 07 toHM 2007 r., cbrnacHo
n3nckBaHMsTa Ha Tbproeckus 3akoH, ¢ upmeHo aeno No 2759 ot 2007 r. no onuca Ha BapHeHcku
OKpPBXXEH Cbp C peructpupan kanutan 50 xun. nB.., pasnpeaened B 50 000 6pos 06MKHOBEHN MOMMEHHMU
aKkuuKn ¢ NpaBo Ha rnac ¢ HoOMMHanHa cTonHocT 1 nee Bcsika. CeganuvueTo 1 agpechT Ha ynpaBneHue
e rp. BapHa, yn. ,[eHepan Kones” 12.

,blr ATPO” ALl e ¢ egHoOCTeNeHHa cMcTeMa Ha ynpaBneHue, KoaTo BkouBa CbBeT Ha AupekTopuTe B
cberaB: HeHko WMnmeeB HeHkoB — npeacepaten u uneHose: [OaHven WMnuee HeHkoB n 3natuHa
Brnagnmuposa YotykoBa. [lpeactaBnsasa ce oT [lpeacepatens HeHwko WnmveB HeHkoB u oT
ManbnHuTenHuna gupektop daHnen Nnnes HeHKOB - 3ae4HO U NOOTAENHO.

B pesyntat Ha npeobGpasyBaHe npe3 2007 r. kanutana Ha ,bIC ATPO” Al ce npomeHsa oT 50 000 Ha
40 357 440 nB.

C peweHune Ha BapHeHckn okpbxeH cbg oT 06 gekemspu 2007 r. kanutansT Ha BT ATPO” ALl ce
pasnpenens B 40 357 440 6pos obukHoBEeHN, cBOBOAHO NMpexBbprsiemMu, 6e3HanuyHn akumumn ¢ npaBo
Ha eduH rnac Bcska U HOMMHaNHa CTonHocT 1 neB BCskKa.

OcHoBHaTa gerHocT Ha ['pynaTa ce CbCTOM OT:
e [lpoM3BOACTBO Ha CENICKOCTOMAaHCKa NPoayKuus;
e I3BbpLUBaHe Ha ycnyru;
e TbproBusi Ha CTOKMW.

2. OcHoBa 3a U3roTBsiHe Ha KOHcoNMAaupaHuTe (pMHAHCOBU OTYETHU

KoHconnaupaHute douHaHcoBM OT4YeTn Ha [pynaTta ca u3rotBeHu B CbOTBeTCTBME ¢ MexayHapoaHute
cTaHgapTh 3a mHaHcoBu otyetn (MCPO), npueTtn oT EBponenickata KOMUCUA CbrnacHo PernameHT
(EO) Ne 1606/2002 Ha EBponenckns napnaMmeHT 1 Ha CbBeTa oT 19 tonm 2002 r. 3a npunaraHeTo Ha
MeXayHapoaHUTE CHETOBOLAHM CTaHAAPTMW.

To3n cbKpaTeH KOHCONMUAUpaH MeXOUHeH UWHAHCOB OTY4eT € W3roTBEH B CbOTBETCTBUE C
MexgyHapoaeH ctaHgapT 3a puHaHcoBm otyetn (MCPO) 34 MexanHHu PUHAHCOBU OTHETU. TOM He
cbObpXa usnata nHpopmaumsi, KOSITO Ce U3NCKBA 3a M3rOTBSHE Ha MbIHU rOAWLHW (PMHAHCOBU
OoTYeTW U crnedBa fa ce YeTe 3aedHO C roguwwHnTe uHaHCOBM oT4YeTn Ha pynaTta kbM 31 gekemBpu
2011 r.

MeXXauHHWUTE KOHCONMAMpaHu PMHaAHCOBU OTYETM Ca U3rOTBEHU B fieBa U TOBa € U (PyHKLMOHanHaTa
BanyTa Ha pynara.

OCHOBHWUTE CYETOBOAHM MONMUTUKM Ha [pynata CbOTBETCTBAT Ha Te3W, WU3NOXEHUM B TFOAULLHUS
KoHconuaupaH cnHaHcoB oT4yeT Ha ['pynaTta kbm 31 gekemepu 2011 T.

KoHconuanpaHmaT oMHAHCOB OTYET € U3rOTBEH MpY crasBaHe Ha MpuHUMMNa Ha UcTopuyeckaTa LieHa,
MoauduLMpaH B onpeaeneHun cryyam ¢ npeoLeHKaTa Ha HAKOW akTuBM 1 nacueu. basute 3a oueHkaTa
ca ornoBecTeHW noapobHO B cyeToBOAHaTa nonuTuka kbM KoHconuaupaHusi ¢pUHaAHCOB OTYeET.
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KoHconuaupaHuTe (OUHAHCOBM OTYETW Ca W3rOTBEHW MPW CMasBaHe Ha MpuHUMNA 3a OercTBallo
npeanpuaTme.

CnepnBa fa ce otbenexu, Ye nNpu M3roTBAHETO Ha NPeACTaBEHUTE KOHCONMAMPAHU (OMHAHCOBW OTYETH
Ca M3Mon3BaHN CYETOBOAHWN OLEHKM U AonyckaHus. Bbnpekn ye Te3n oueHkn ca 6asmpaHu Ha Haii-
MbAIHOTO MO3HAaBaHEe Ha TEeKyLuUTe CbOWUTUSE U OEeNCTBMSA OT CTpaHa Ha PbKOBOACTBOTO, peasnHuTe
pe3yntaTtv moraT ga 6baaT pa3nuMyHu OT HaNPaBEHUTE OLEHKM U [OMNYCKaHUSI.

2.1. MpomeHn B cHeTOBOAHATA NONMUTUKA — OOLUM NONOXEHUS

2.1.1. [pyxecTBOTO npunara crnegHuTe HOBWM CTaHOAAPTW, U3MEHEHUA N Pa3siCHEHUS KbM
MC®O, paspaboTteHn u nybnukysaHun ot CbBeTa No MexayHapOAHM CYETOBOAHWM CTaHOapTW, KOUTO
nmaT edekT Bbpxy (UHAHCOBUA OTYeT Ha [pyKeCcTBOTO M ca 3adbIDKUTENHW 3a npunaraHe oT
rogvHmns nepuond, 3anoysaly Ha 1 aHyapu 2011 r.:

e MCC 24 ,OnoBecTsiBaHe Ha cBbp3aHu nuua’ (uameHeH) B cuna ot 1 sHyapu 2011 r., npueTt oT

EC Ha 1910 2010 r;

e MCC 32 ,®duHaHCOBU NHCTPYMEHTU: npeactaBsHe” (MameHeH) B cuna ot 1 despyapu 2010 r.,

npuet ot EC Ha 24 gekemBpu 2009 r;

o [oguwHu nogobpenus 2010 r. B cuna ot 1 sHyapm 2011 r., OCBEH ako He e nocoyveHa gpyra

nata, npuet ot EC Ha 18 deBpyapmn 2011 1.

CobuectBeHUTe edekTW, KakTo B TeKyliMsl nepuon, Taka M B NpeaxodHn unu Gbaewmn nepuoau,
npomsTUYalLM OT MnpuraraHeTo 3a MbPBU MbT HA HOBUTE WU3NCKBAHMS BbB Bpb3ka C NpeacTaBsiHe,
npu3HaBaHe U OLEeHsIBaHe, ca NpeacTaBeHn No-aony:

MCC 24 ,,OnoBecTsiBaHe Ha CBbp3aHu nuua’ (n3ameHeH) B cuna ot 1 aHyapu 2011 r., npuet ot EC
Ha 19 tonmn 2010 T.

VI3MeHEHNETO OTMEHSI N3UCKBAHETO 3a NPeanpusaTrs OT NyONMYHUSA CEKTOP Oa OMoBecTaABaT B AeTannm
BCUYKM TpaH3aKUMM C NPaBUTENCTBOTO W ApYrn NpeanpusaTus oT nyonuyHusa cektop. He ce umauckea
OMNOBECTABAHE Ha TpaH3aKUuuUTe Mexay Npeanpustus oT NyGrMYHUS CEKTOP M MPaBUTENICTBOTO, KAKTO
N BCUYKM OpYrn Npeanpusatus oT nyGrnmyHusa cektop. Bmecto ToBa € Heobxoammo onoBecTsBaHe Ha
MMETO Ha MpaBUTENCTBOTO, XapakTepa Ha Bpb3kaTa, BMAa M pasmepa Ha BCska OTAENTHO 3HavMma
caenka n kKayecTBEHO M KONMYECTBEHO onpeaensHe Ha pasmMepa Ha obLWwo 3Ha4YMMK COETKN.

MCC 32 ,,®MHaHCOBM MHCTPYMEHTU: npeactaBsiHe” (M3MeHeH) B cuna ot 1 cdeepyapu 2010, npuet
ot EC Ha 24 pekemspu 2009 .

C wusmeHeHueto Ha MCC 32 ce yTO4YHsIBA Kak Ce OTYMTaT HSKOM MnpaBa, KOraTo emMuUTUpaHuTe
WHCTPYMEHTU Ca AEHOMMHMPaHN BbB BanyTa, pasnuyHa oT oyHKLUMOHanHaTa BanyTta Ha emuTeHTa. AKo
TE€3U MHCTPYMEHTM Ca EMUTMPAHM NPOMOPLMOHAIHO Ha CbLLECTBYBALLMTE aKLMOHEPU HA EMUTEHTA, 3a
duKcupaHa napuvHa cyma, Te crieasa ga 6baat knacuduumpaHn Kato coOCTBEH KanuTan, 4Opu ako
TAXHaTa LUeHa Ha yrnpaxHsiBaHe e AeHOMWHMpaHa BbB BanyTa, pasnnyHa oT yHKUMOHanHarta BanyTa
Ha NpeanpusaTUeTo.

FNopauwHn nopo6penHus 2010 r. B cuna ot 1 aHyapu 2011 r., OCBEH akO He € MocoYeHa apyra gara,
npuetn ot EC Ha 18 deBpyapun 2011 r.:

-N3meHeHneto Ha MC®O 3 (B cuna ot 1 tonu 2010 r.) nosicHaABa, 4Ye MPM3HATOTO YCIOBHO
Bb3HarpaxxgeHve B pesyntar Ha OumsHec KOMOMHauuu npeau gatata Ha npunaraHe Ha MCOO 3
(peBmanpan 2008 r.) He cnegBa Aa Obae KopurMpaHo KbM gartata Ha npunaraHe Ha MCOO 3
(peBunaunpan 2008 r.) u faBa ykaszaHus 3a NOCMeABaLloOTO MY OLIEHSIBAHE.
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MpaBoTo Ha 13bop NpU OLIEHSIBAHETO Ha HEKOHTPONMPALLOTO y4acTue Nno crnpaBeasimBa CTOMHOCT Uin
NPOMNOpPUMOHANHO Ha CTOMHOCTTA Ha pasrpaHUYMMUTE HETHM aKTUBWM Ha NpugobuBaHWs ce npunara
CaMO 3a KOMMOHEHTUTE Ha HEKOHTPONMPALLOTO yvacTue, KOMTO yOoCToBepsiBaT COOCTBEHOCT M gaBaT
NpaBO Ha TEXHUTE MpuTexaTenu ga nonyyar MponopuuoHaneH Asn OT HETHUTe akTMBM Ha
npuoobuBaHua B cnydan Ha nukBugauus. NameHenneto Ha MCOO 3 nosicHsABa, 4Ye BCUYKMU OpYyru
KOMMOHEHTM Ha HEKOHTPONMPALLIOTO y4acTue cnedea ga 6baat oueHsiBaHM No cripaBeasivBa CTOMHOCT
KbM faTaTa Ha npuaobreaHe, OCBEH ako He ce M3MCKBa Apyra oueHka cbrnacHo MCO.

MN3ameHeHneto Ha MCOO 3 noscHsiBa HacokuTe 3a OTYMTaHE Ha TpaH3aKuuu 3a nnallaHe Ha 6asaTta Ha
akumMm Ha npugobuBaHnda, KOMTO nNpuaobuBalLMAT Cce cbrnacsasa WnM oOTkasea da npueme, B
CbOTBETCTBME C MeToAa cbrnacHo MCPO 2 kbm gataTta Ha npugobuBaHe.

-NiameHeHneto Ha MCPO 7 nosicHABa uM3NCKBaAHUATA 3a OMNOBECTABaHE Ha CcTaHgapTa, KaTto
OTCTpaHsiBa HECbOTBETCTBUSA, NOBTAPSLLM CE U3NCKBAHMUA U OTAENHN OMOBECTABAHMS, KOUTO MoraT aa
ObaaT nogsexaaLlu.

-ameHeHneto Ha MCC 1 nosicHsiBa, 4Ye nNpeanpusaTMsTa Morat ga npeacraBaT M3MCKBAHUTE paBHEHMS
3a BCEKM KOMMOHEHT OT Apyrus BceobxBaTeH JOXOA4 B OT4eTa 3a NPOMEHUTe B COOCTBEHMS KanuTan
UIn B NOAACHEHNATA KbM (PUHAHCOBUSI OTYET.

-3ameHeHunaTta Ha MCC 21, MCC 28 n MCC 31 (B cuna ot 1 tonm 2010 r.) ca cBbp3aHu C n3nckBaHusATa
npu NepcnekTMBHOTO NpunaraHe Ha npomeHnte B MCC 27 o1 2008 r.

-ameHeHneto Ha MCC 34 uenu nogobpsiBaHe Ha MEXOWHHOTO (OMHAHCOBO OTYMTAHE KaTO MOSICHsIBA
N3NCKBAHMUTE OMOBECTABAHMS BKIIOYUTESTHO akTyanHUTe U3MEHEHUS B n3nMckBaHuATa Ha MCoO 7.

2.1.2. CnegHnUTe HOBW CTaHOAPTU, U3MEHEHUS U Pas3siCHEHMUS, KOUTO Ca 3aabJDKUTENHU 3a
npunaraHe 3a Nbpeu NbT OT (pMHaHCOBaTa rogmHa, 3ano4dsawa Ha 1 aHyapu 2011 r., He ca CBbp3aHu C
AenHocTTa Ha [py>KeCTBOTO U HAMAT epeKT BbpXy (OMHAHCOBUA OTYET:

e MC®O 1 “TMpunaraHe 3a nbpBU NbT Ha MexayHapogHWUTe cTaHgapTh 3a PUMHAHCOBO OTYMTaHe”
(n3meHeH) — OrpaHnyeHn ocBoboXaaBaHUSA OT CpaBHUTENHU onoBecTsiBaHMS cbriacHo MCOO 7 3a
npeanpuaTna, npunarawm 3a nbpen NbT MCPO — B cuna ot 1 tonm 2010 r., npuet ot EC Ha 30 toHn
2010 r,;

¢ KPMC®O 14 ,MpeannawiaHe Ha MMHUMAanHoO mHaHcupaHe” B cuna oT 1 aHyapu 2011 r., npuet
ot EC Ha 19 tonn 2010 1,;

o KPMC®O 19 ,lNMoracaABaHe Ha (PMHAHCOBM 3aOb/DKEHUA C WHCTPYMEHTM Ha cobCcTBeHUs
kanutan” B cuna ot 1 tonun 2010 r., npuet ot EC Ha 23 tonn 2010 1;

o [oguwHu nogobpenus 2010 r. B cuna ot 1 sHyapm 2011 r., OCBEH ako He e nocoyveHa gpyra
nata, npmuetun ot EC Ha 18 deBpyapmn 2011 1.

N3ameHeHneTo Ha MCPO 1 - OrpaHnyeHn ocBoOOXaaBaHUS OT CPaBHUTENHN ONOBECTSABAHUS CbITIAaCHO
MC®O 7 3a npegnpustus, npunarawy 3a mbpeu nbT MCPO — paspelwaBa Ha npegnpusTudaTa,
npunarawy 3a nmbpeu nbT MCO®O, pga He npeactaBAT cpaBHUTENHA WHQopMauus npu
OrMoBecCTsABaHMATa CbINacHoO nameHeHneTo Ha MC®O 7 ,duHaHcoBU nMHCTpymMeHTK: OnoBecTsaBaHe” OT
mapT 2009 r. B nbpBaTta rogmMHa Ha npunaraHe Ha MCoO.

KPMC®O 14 ,lMpeannawaHe Ha MuHMMarnHo dmHaHcupaHe” B cuna ot 1 sHyapu 2011 r., npuet ot EC
Ha 19 tonun 2010 .

N3ameHeHneto Ha KPMC®O 14 wusnckBa npusHaBaHETO Ha akTMB B pasmep Ha Ao6pOBOSHO
npegnnatliaHe Ha NEHCUOHHN BHOCKM 38 MUHUMAITHO (DMHAHCMPaHe No OTHOLLEHME Ha ObaeLm yCryru.
MpegnnateHnTe BHOCKM BOAAT OO HaMansiBaHe Ha pasMepa Ha MUHUMAaNHOTO (OMHAHCMpaHe B
Oboewm nepuoau.

KPMC®O 19 ,lMoracsiBaHe Ha (PUHAHCOBU 3adbIDKEHUS C MHCTPYMEHTU Ha COOCTBeHUs kanuTtan” B
cvna ot 1 tonn 2010 r., npuet oT EC Ha 23 tonn 2010 .
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KPMC®O 19 wusdcHABa oT4MTaHETo Ha (OMHAHCOBM NacuBM C NPEeaoroBOPEHU YCNOBUS, KOWUTO
npeaBwxkaaT noracsBaHETO Ha 3adbiDKEHUATa 4Ype3 M3fgaBaHe Ha MHCTPYMEHTM Ha cobcTBeHus
kanuTan 3a kpegutopa. Cnopeg KPMC®O 19 nHcTpyMeHTUTE Ha COOCTBEHMS KanuTan, usgageHu 3a
noracsisaHe Ha 3agbJPKeHue, NpeacTaBnsaBaT NNaTeHo Bb3HArpaxaeHue u U3ncKBaT Npu3HaBaHeTo Ha
pesyntata B nevanbata nnu 3arybata. ToBa CbOTBETCTBA Ha OCHOBHUS MOAXOA NPV OTNMCBAHETO Ha
3agbikeHns crnopeg MCC 39. PasvepbT Ha nevanbarta wnu 3arybaTta ce onpegens kato pasnuka
mMexay GanaHcoBata CTOMHOCT Ha (PMHAHCOBMSA NacvB W cnpaBednvBata CTOMHOCT Ha u3gageHuTe
MHCTPYMEHTN Ha cobcTBeHus kanutan. B cnyyan ye cnpasBeanuBata CTOMHOCT Ha MHCTPYMEHTUTE Ha
cobCTBEHMA KanuTan He MOXe Aa Ce OLUEeHW HagexaHo, ce MU3MNon3Ba cnpaBeanvBata CTOMHOCT Ha
CbLLECTBYBALLOTO (PMHAHCOBO 3agbiKeHWe 3a oOueHsiBaHe Ha nevanbata wnu 3arybata M Ha
n3gafeHnTe NHCTPYMEHTU Ha cOBCTBEHMSA KanuTan.

FoanwiHm nogo6bpenusa 2010 r. B cuna ot 1 sHyapu 2011 r., OCBEH ako He e NnocoyeHa Apyra gara,
npuetun ot EC Ha 18 deBpyapu 2011 r.:

-NameHeHneto Ha MCPO 1 nosicHaBa, ye npeanpuATus, npunarawm 3a nbpsu NbT MCOO, He
npunarat MCC 8 npu npomMeHn B cYeToBOAHATA MOMUTMKA, BbBb3HMKHANM B pes3yntar Ha
npemuHaBaHeTo kbM MC®O mnn npes nepmoauTe Ha MbpBUA (PUHAHCOB OTYET, U3FOTBEH CbIMacHO
MC®O. UsmeHeHneTo nsmckea ot npeanpuaTusTa, npunarawm 3a nbpeu nbT MCPO, ga onoBecTaAT U
00SACHAT NPOMEHUTE B CHETOBOAHATA MOMUTMKA U U3MON3BaHETO HAa OCBOOOXAABaHMATA CbrNacHo
MC®O 1 B nepuoga mexay nbpBuUsa MexamHeH (OMHaHCOB OTHET N MbPBUS roguleH oMHaAHCOB OTYeT
cbrnacHo MCoO.

MN3ameHeHneto Ha MCPO 1 paswmpsaBa obxBaTta npu M3MNOM3BAaHETO Ha OLEHKA MO cnpaBegnuea
CTOWHOCT, Npeam3BMKkaHa OT KOHKPETHO cbbuTtue. B nbpBus cu puHaHcoB oTyeT cbrnacHo MCOO
npeanpudaTve, npunarawo 3a nbpBu nbT MCPO, moxe ga m3nonsea oueHka MO crnpaBeanvea
CTOMHOCT, Npean3BUKaHa OT KOHKPETHO CbOuTMe, KaTo npueTa CTOMHOCT U Mpu3HaBa KopekuusaTta oT
npeoLeHKkaTa B HepaanpegeneHaTa nevanba. ToBa Baxu U B criydyante, KOraTo KOHKPETHOTO CbbuTue
ce e CbCToAMo cneqj garata Ha npemuHaBaHe kbM MC®O, Ho npe3 nepuogute, BKIMOYEHN B MbPBUS
uHaHcoB oTyeT cbrmacHo MC®O. [dpyrute npasuna Ha MC®O 1 ce npunaraT KbM gatata Ha
npeMmnHaBaHe kbm MCPO.

MN3ameHeHneto Ha MCOO 1 paspewaBa Ha npeanpuaTua € onepatvMBHa [OEWHOCT, NpU KOATO
NPOAaXHUTE LEeHW NoAnexaT Ha AbpXaBHO perynupaHe, Aa m3nona3eaTt OanaHcoBaTa CTOMHOCT Ha
MMOTM, MaLLUMHN N CbOPBXKEHUS UM HEMaTepuanHu akTuBM, onpegeneHa Ha 6asara Ha C4eTOBOOHUTE
CTaHgapTW, npunaraHu no-paHo OT NPeanpuaATMETO, KaTo npueTa CTOMHOCT KbM JdartaTa Ha
npemnHasaHe kbM MC®O.

2.1.3. CTaH,D,apTVI, M3MEHEHNA N pa3daCHEeHUA, KOUTO BCe OLlle He Ca BJie3sin B culia N He Ce
npunarat OoT no-paHHa garta oT ,D,py)KeCTBOTO

Kbm patata Ha ogobpeHneTo Ha To3uM (OMHAHCOB OTYET HSAKOM HOBW CTaHOAPTW, U3MEHEHUS U
passiCHEHNSA KbM CbLUECTBYBaLLM BeYye CTaHOapTu ca nybnukyBaHW, HO He ca Bre3nu B cuna U He ca
Ovnn NpunoXeHn oT No-paHHa garta ot [JpyKecTBoTo.
PbKkoBOOCTBOTO O4YakBa, 4Ye BCUYKM HOBOBBLBEAEHMUSI 3a MbPBUS OTYETEH MNepuoa, 3arnousall crej
AaTtaTta, OT KOATO Te BfM3aT B CMa, HsMa Aa umaT CbleCTBeH edekT BbpXy (PMHAHCOBUS OTHET Ha
HpyxecTtBoToO.
MHdopmauns OTHOCHO HOBU CTaHAAPTU, M3MEHEHUS N Pa3siCHEHUS), KOUTO Ce OYakBa Oga umMaTt eqekT
BbpXxy hnHaHCOBUS OTYET Ha [pyKecTBOTO, e npeAcTaBeHa no-gony:

e MC®O 1 “TMpunaraHe 3a nbpBU NbT Ha MexayHapogHuTe cTaHgapTh 3a UMHAHCOBO OTYMTaHe”
- N3MEHEHUNA OTHOCHO cBpbXMHdNauus u dukcupandm gatm, B cuna ot 1 tonu 2011 r., BCce olle He ca
npuetu ot EC
MameHeHndaTa BKNoYBaT ABe NpoMeHn B ctaHgapTta. [latata 1 aHyapu 2004 r. e 3aMeHeHa ¢ gartarta Ha
npemumHaBaHe kbM MCPO npu caenkm, cCBbp3aHM C OTNMCBAHE Ha akTMBM W MacuMBu, U Npu
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onpegensiHe Ha cnpaBeanuBaTa CTOMHOCT Ha OMHAHCOBM aKTMBW M MNacuMBW, KaTo Ce W3nona3eaT
TEXHWKM 3a oLeHsBaHe. BTopaTta npomMsiHa No3BOMsiBa Ha ApY)XeCcTBa cried Nepuo Ha CBpbXMHGaums
Aa oueHsBaT (PMHAHCOBUTE aKTUBW U NacMBU, AbpXXaHW NPean HopManuM3nmpaHeTo Ha MKOHOMMKaTa, Mo
crnpaBennmBa CTOMHOCT M Aa S M3MNON3Ba KaTo npueTa CTOMHOCT MpU U3rOTBSHETO Ha MbpPBUST OTYET MO
MC®O.

e MCOPO 7 ,dnHaHCOBM MHCTPYMEHTU: ONOBECTsIBaHe” — oTnuceaHe — B cuna ot 1 tonun 2011 r.,

Bce oule He e npuet oT EC

MN3ameHeHneto Ha MCOPO 7 Bogum Oo no-ronsiMa nNpoO3padvHOCT MNpPU OTYMTAHETO Ha COEnkn c
npexebprisHe Ha UHAHCOBU WHCTPYMEHTU WU YriecHsBa pas3bupaHeTo Ha mnonsBaTtenuire Ha
(PUHAHCOBUTE OTYETU OTHOCHO M3NaraHeTO Ha PUCKOBE MpW NPEexXBbprsiHe Ha (OMHAHCOBU aKTMBU U
egekta OT TAX BbBPXY (PUHAHCOBOTO CBLCTOSIHME Ha [AOPYKECTBOTO, OCOOEHO B Criyyanm Ha
CEKIOpUTM3NPaHe Ha (OMHAHCOBM aKTUBMW.

e MCO®O 9 ,duHaHcoBU MHCTPYMeHTK” B cuna oT 1 aHyapu 2013 r., Bce oLle He e npueT oT EC
MC®O 9 npefctaensBa nbpBaTa 4YacT OT npoekta Ha CbBeTa NO MeXAyHapoOOHU CYETOBOAHU
ctaHgapt1 (CMCC) 3a 3amsiHa Ha MCC 39 ,®uHaHCOBM MHCTPYMEHTU: NpMU3HaBaHe U OLeHsiBaHe” A0
kpas Ha 2010 r. To 3ameHs YeTupuTe KaTteropmm (OMHaAHCOBM aKTUBM NpKU TAXHOTO oueHsBaHe B MCC
39 ¢ knacudmkaums Ha 6asata Ha eguH eguHcTBeH npuHumn. MC®O 9 mnanckea BCUYKM (OMHAHCOBU
aKTMBM Oa Ce OueHsiBaT WUNKU no amMopTu3anpaHa CTOWHOCT WNM MO crnpaBeaniMBa CTOWHOCT.
AMopTusnpaHaTa CTOMHOCT NpefocTtaBa MHopMaLms, KOATO € NnoriesHa npy B3eMaHeTo Ha peLleHus,
OTHOCHO (DMHAHCOBW aKTMBW, KOUTO Ce AbpXKaT OCHOBHO C LieN MosflydaBaHeTO Ha MapuyHM MOTOLM,
CbCTOSALM Ce OT NnalwaHe Ha rnaBHMUa U nNnxea. 3a BCUYKM APYrn (PMHAHCOBU aKTUBW BKITHOUUTENHO
Te3n, AbpXaHW 3a TbpryBaHe, cnpaBeanMBata CTOMHOCT NpeAcTaBnsBa Han-nogxoasuiata 6asa 3a
oueHsiBaHe. MC®O 9 npemaxBa HeOGXOANMMOCTTA OT HAKOIKO MeToAda 3a obe3LeHKka, kaTo npeasmkaa
MeTog 3a obe3leHka caMO 3a aKTMBUTE, OTYMTaHM NO aMOopTU3UpaHa CTOMHOCT. [ombnHUTENHU
pasgenu BbB Bpb3ka C 06e3LEHKA U CHETOBOAHO OTYMTAHE Ha XeOXKMpaHe ca BCe Olle B NMpouec Ha
pa3spaboTBaHe. PLKOBOACTBOTO Ha [py:eCTBOTO criedBa Aa OUeHUM edeKkTa OT U3MEHEHUsITa BbpXy
buHaHcoBMA OTYeT. Bbnpekm TOBa TO HE OYakBa W3MEHeHMATa da ObaaT NpUIIOXKeHWM npeau
nyGrMKyBaHETO Ha BCUMYKM pasfenun Ha ctaHgapTa v Npean ga MoXxe Oa Ce OLEHW TeXHUS LSIOCTEH
eqoekT.

e MC®O 10 ,KoHconuampaHu cuHaHcoBM oTyeTn” B cuna ot 1 sHyapu 2013 r., Bce owe He e

npuet ot EC
MC®O 10 ,KoHconunanpanu domHaHCOBM OTYETM” BbBEXAa HOBa AeddMHUUMNSA HA KOHTpona, 6asunpaHa
Ha onpedeneHn NPUHLMNM, KOATO CreaBa Aa ce npunara 3a BCUYKU MHBECTULMKN NP ONpeaensiHeTo Ha
©a3aTa 3a KoHconuaauusi.

e MCPO 11 ,CbBMECTHU aHraxknumeHT” B cuna ot 1 sHyapu 2013 r., Bce oule He e npueT oT EC
MC®O 11 ,CbBMecTHM aHraxummeHTn” 3amectBa MCC 31 ,[lsnoBe B CbBMECTHW Npeanpuatva® u
3aMeHs1 TpUTE KaTeropMm ,CbBMECTHO KOHTPONMUpaHuM npeanpuatnsa®, ,CbBMECTHO KOHTPOMMpaHu
onepauun® M ,CbBMECTHO KOHTPONMUPaHM akTMBM® C OBE KaTeropyum — ,CbBMECTHM onepauun u
,CbBMECTHMU npeanpuatms“. 30opbT OTHOCHO MpunaraHeTo Ha MeToda Ha nponopuMoHanHa
KOHcONMuaaumsi NpyM OTYMTAHETO Ha CbBMECTHW Npeanpuatus Bede He e pgonyctmm. MeToabT Ha
cobCcTBEHMS KanuTan € 3agbiikuTeneH 3a npunaraHe npu OTYMTAHETO Ha BCUYKM CbBMECTHWU
npeanpusaTus.

¢ MCO®O 12 ,OnoBecTtsiBaHe Ha ganose B Apyru npeanpustusa’ B cuna ot 1 aHyapm 2013 r., Bce

oule He e npuet oT EC
MC®O 12 ,OnoBecTsBaHe Ha OAM0BE B APYrK Npeanpusatmia” € HOB CTaH4apT OTHOCHO M3UCKBaHUATA
3a OMnoBECTsBaHe MNpu BCUYKM (POPMU Ha AAMOBO ydacTue B OpYyrM Npeanpuatus, BKAKYMTESTHO
CbBMECTHM NpPeanpuaTus, acoummpaHu nNpeanpuaTus, Opy)XecTBa CbC cneuumanHa uen wm apyrm
HEKOHCONUAMPaHU ApyXecTea.

e MC®O 13 ,OueHsiBaHe Ha cnpaBeasimea CcTonHocT” B cuna oT 1 saHyapu 2013 r., Bce oLle He e

npuet ot EC
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MC®O 13 ,OueHsiBaHe Ha cnpaBeanuea CTOMHOCT' AeduHMpa cnpaBenfnnBaTa CTOMHOCT KaTo LEHa,
KosaTo ©u Guna nonydeHa npu npogaxba Ha gageH akTMB WNKM NnaTeHa Npu MPexBbLbPIIIHETO Ha
3agbimkeHne nNpy obnyanHa caenka Mexay nasapHu y4acTHMUM KbM AaTtaTta Ha oueHkaTa. CtaHgapTbT
YTOYHsIBa, Ye cnpaBegnMBata CTOMHOCT ce Gasupa Ha caernka, CKM4YBaHa Ha OCHOBHUS nasap 3a
aKTMBM UM MacuBa U1 Npu nNurnca Ha TakbB — Ha nNasapa ¢ Han-onaronpuaTHU ycnoBusi. OCHOBHUAT
nasap e nasapbT C Han-ronsiM o6em 1 OeNHOCT 3a CbOTBETHUS aKTUB MW NacuB.

e MCC 1 ,NMpeacraBsHe Ha mnHaHCcOBM OT4YeTU” — Apyr BceobxBaTeH Aoxod — B cuna oT 1 tonu

2012 r., Bce oule He e npuet oT EC

M3ameHeHnsATa n3nMckBaT NpeacTaBsHETO Ha OTAENTHUTE eNfEMEHTM Ha ApYyrns BceobxBaTeH A4oXo4 B ABe
rpynu B 3aBMCUMMOCT OT TOBa Janu Te Le ce npeknacduumpaT B nevanbarta vnu 3arybarta npes
cnegsaiwum nepuoan. EnemeHTn, kKoMto He ce npeknacuduumpaT, Hanp. NPEOLLEHKM Ha UMOTU, MaLLUHK
N CbOPBLXEHUsl, Ce MPeACcTaBAT OTAESIHO OT eNeMEeHTU, KOUTO Le ce npeknacuduumpar, Hanp.
OTCpouYeHM nevandbu u 3arybu OT XxemkupaHe Ha napuyHu notouun. [pyxectBata, msbpanu aa
npeactaBAT efeMeHTUTe Ha Apyrns BceobxBaTeH [OXO04 Npean AaHbuM cnejBa ga nokassar
CbOTBETHaTa Cyma Ha JaHbLMTe 3a BCsKa e4Ha OT rpynute no oTAenHo. HaumeHoBaHMETO Ha oTyeTa
3a BceobxBaTHMSA OOXOA € MPOMEHEHO Ha ,0TYeT 3a nevyanbarta unu 3arybarta u gpyrms BceobxsaTeH
aoxoa“, Ho moraT ga ce wm3nonsesat W ApyrM 3arnaeus. MameHeHuaTa credBa gja ce npunarar
peTpOCNEKTUBHO.

e MCC 12 ,JaHbum BbpXY O0X0AN" — OTCPOYEHM AaHbuM — B cuna oT 1 sHyapm 2012 r., BCe owe

He e npuet oT EC

CTtangapTbT M3UCKBA ApyXecTBaTa [ga OueHsiBaT OTCPOYEeHUTe AdaHblM, CBbp3aHM C aKTuMBW, B
3aBUCMMOCT OT HauuHa, No KOWTO ce o4vakBa fa 6bae Bb3CTaHOBEHa TAxHaTa GanaHcoBa CTOMHOCT
ypes3 manonseaHe unu npogaxoda. Tbi KaTo NPU MHBECTULUMOHHM MMOTMK, OTYMTaAHU MO CrpaBeasiMBa
cTorHocT cbriacHo MCC 40 ,MHBECTULMOHHM UMOTK”, € TPYOHO 1 cybGEeKTUBHO Aa ce onpenenu Kakea
YacT OT Bb3CTAHOBSIBAHETO Le Ce W3BbLPLIM 4Ype3 nocredBallio W3non3eaHe unu npogaxba, ce
BbBEXOdA M3KIHOYEHNE OT MOCOYEHUs] NPUHLMMN - ONPOBEPXKMMOTO MpeanonoXxeHune, Yye banaHcoBarta
CTOMHOCT Ha MOCOYEeHUTE NHBECTULIMOHHM MMOTH e 6bae Bb3CTaHOBEHA €ANHCTBEHO Ype3 npoaaxoba.
B pesyntaT Ha M3MEHEeHMEeTO B CTaHdapTa ca BKMA4YeHW ykaszaHuaTa Ha [KP 21 ,[daHbun BbpxXy
Joxoga — Bb3CTaHOBSIBAHE Ha MNPEOLEHEHUTE HeaMOpTU3UPYEMW akTUBW® U Pas3ACHEHUETO €
OTMEHEHO.

e MCC 19 ,doxoau Ha HaeTu nua” B cuna ot 1 sHyapm 2013 r., BCce oLe He e npueT oT EC
MNameHeHnatra Ha MCC 19 npemaxBaT MeToga Ha Kopuaopa M M3UCKBAT NpPeacTaBAHETO Ha
PUHaAHCOBUTE pa3xoam 1M Npuxoaun Ha HeTHa 6asa. AkTioepckute nedandbu un 3arybu ca npenmeHyBaHu
Ha NpeoueHKN u cnepsa fga 6vaat npusHaty HeszabaBHO B Apyrua BceobGxBaTeH goxon. Te He ce
npeknacudunumnpat B neyandarta mnu 3arybara npes cneasalin nepuoan. MiameHeHnsita ce npunarat
peTpocnekTuBHo cbrinacHo MCC 8 ,CyeToBOAHa MNOMMTUKA, MPOMEHU B CYETOBOAHUTE NPUBAN3NTENHU
OLIEHKN U rpeLuKkn®.

e MCC 27 ,MHanBuayanHu cdumHaHcoBM oT4eTn” (peBuaunpaH) B cuna ot 1 aHyapu 2013 r., Bce

oule He e npuet oT EC
MCC 27 ,MHamBugyanHu cunHaHCOBU OTYETU” (pEBM3MPAH) Ce OTHAcCs Bede CaMO 3a MHAMBUOYAIHU
(PUHAHCOBW OTHETU, U3NCKBAHMSATA 3a KOUTO HE Ca CbLLECTBEHO NPOMEHEHN.
¢ MCC 28 ,MHBecTuuum B acoummpaHn 1 CbBMECTHM npeanpuatms” (pesusnpad) B cuna ot 1
siHyapu 2013 r., Bce olle He e npueT oT EC
MCC 28 ,MHBecTvumm B acouumnpaHn M CbBMECTHM NpeanpusaTtusa” (peBuavpaH) npogbibkaBa Ada
npegnucea Metoda Ha cobcrBeHMs kanutan. [lpomeHn B obxBaTa Ha CTaHOapTa ca U3BbpLUEHU
nopagu nyénukysaHeTo Ha MC®O 11 ,,CbBMECTHUN aHTaXXUMEHTI”.

e KPMC®O 20 ,Pasxoan 3a oTCTpaHsiBaHe 1 NOYMCTBaHE Ha MOBbPXHOCTTA B NPON3BOACTBEHATA

hasa Ha MuHUTE" B cmna ot 1 aHyapu 2013 r., BCe oLle He € npueT oT EC
KPMC®O 20 onpepnensi CHeTOBOAHOTO OTYMTAHE Ha pasxoguTe 3a OTCTpaHsABaHE U MOYMCTBaHE Ha
NoBLPXHOCTTA B MpPOM3BOACTBEHaTa dasa Ha AageHa MuHa. [MosiCHEHMETO M3MCKBA ApYKecTBa OT
MUHHaTa MHAaycTpua, kouto npunarat MC®O, ga oTnmwaT kanutanuanpaHn pasxogm 3a NoYncTBaHe
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Ha MNMOBBPXHOCTTA B HepasnpeaeneHarta nedyanba, ako akTMBMTEe He MoraT ga O6baaT OTHECEHU KbM
pasrpaHn4nMmMm KOMNOHEHT Ha PyAHOTO norsie.

3. CuyeToBOogHa NnonuTuka

3.1 OO6wun nonoxeHusa
Hali-3HaumMmnte CcYeTOBOAHW MOMUTUKK, MpuUnaraHn MNpu WU3rOTBAHETO Ha Te3n KOHCONMMAMPaHu
bMHAHCOBK OTYETU, Ca NPeACTaBEHN MO-40rY.

KoHconuanpaHuat pMHaHCOB OTYET € U3roTBEH NpUW CrMas3BaHe Ha MPUHLMNA Ha UCTopUYeckaTta LieHa,
mMoanduLMpaH B onNpeaenexHmn cnyyam ¢ npeoLeHKkaTa Ha HAKOW akTuBKM 1 nacuen. basute 3a oueHkaTa
ca onoBecTeHu NogpobHO B cHETOBOAHATA NOMMTMKA KbM KOHCONMANPaHUst hMHaAHCOB OTYET.

CnepBa ga ce otbenexu, ye Nnpu N3roTBAHETO Ha NnpeacrtaBeHNUTe KOHCoManpaHu ql)VIHaHCOBVI OoT4eTHU
ca m3non3BaHn c4eToBOOHU OLEHKM N OonyCKaHu4. B'bl'lpeKI/I 4ye Te3n OUEeHKn ca 6aampaHV| Ha Han-
NbJIHOTO NO3HaBaHe Ha TeKywute cbbutna 1 gencTema oT CTpaHa Ha pPbBbKOBOACTBOTO, pealiHuTe
pes3yntatun morat aa oboar pas3fin4Hn OT HanpaBeHUTe OUEHKN 1 OONYyCKaHUA.

durHaHcoBMAT OTYET e npeactaBeH B cbotBeTcTBME ¢ MCC 1 ,lpeactaBsHe Ha OMHAHCOBKU OTYETH”
(peBunaupan 2007 r.). MpynaTta npue ga npeacTtaBs oT4eTa 3a BCeOOXBaTHUA JOXOA B €AMHEH OTYET.
[pynarta e npuena Aa NpeacTaBs €AuH CpaBHUTENEH Nepuoa BbB BCUYKM Cryyan.

3.2 KoHconupauus

ObluepHn ca Te3n npeanpusaTus, KOMTO Ce HamupaT Nof KOHTpona Ha pynaTa, KosiTo uma BracTTa aa
pbkoBOAM (bMHaAHCOBaTa U onepaTuBHa nonuTuka. MNpeanpusTMETO-Manka ynpaxHsiBa KOHTPON ypes
npaBoTO CY Ha rnac.

HepeannanpaHm neyan®bu u 3arydbu OT TpaH3akumm B [pynata mexagy cedoeMmTte OpyXecTBa ca
enMMUHMpaHn. HepeanuampaHu 3arybu oT BbTPELLHO-TPYNoBa npogaxba Ha akTUBM ce enumMuHuparT 3a
uenuTe Ha KoHconuaoaumsita. CbOTBETHUTE aKTMBM criegBa ga 6baaT TecTBaHM 3a obesueHka oT
rnegHa Todka Ha MpynaTa.

KoHconuanpaHuat pMHaHCOB OTYET € M3roTBEH NpUW CMas3BaHe Ha MPUHLMNA Ha UCTopUYeckaTta LieHa,
mMoaudurumpaH B onpeaerieHn criyyam ¢ NpeoLeHkaTa Ha HAKoOM akTuBKM U nacueu. basuTe 3a oueHkaTa
ca OMOBeCcTEHM nogpobHO B cuyeToBOAHaTa nonutuka kbM KoHconuaumpaHnusi (pUHaHCOB OTYET.
KoHconuaupaHuTe (UHAHCOBM OTYETW Ca W3rOTBEHW MNPV CnasBaHe Ha MpuHUMNA 3a OencTBallo
npeanpuaTme.

®duHaHcoBuTe oT4eTU Ha [pynaTta koHconuaupat kbM 31 mapT 2012 r. Tean Ha cegemTe ApYyXecTsa,
onucaHu No-gony, kKouTo ca AbliepHu Ha ,,bIT ATPO” ALl u chopmupaT 3aegHO MKOHOMMUYECKa rpyna.

Mme Ha ABbLLEPHOTO OPYXECTBO 30 mapt 2012 yyactue 31 nekemBpU yyactue
2011

‘000 ns.. % ‘000 ns.. %

Bynnopt EALl 1020 100 1020 100

BI' Arpo Tbproscka komnaHms EOO[L 2130 100 2130 86

BI' Arpo Cknagoeo ctonaHcteo EOO[ 29 373 100 29 373 100

Kanonyc MNpouecnHr EOOL 38 100 38 100

Arpwu J1Tab Kontpon EOO[ 30 100 30 100
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BI" Arpo Pactutenna sawmta EOO[ 1420 100 1420 80
BI' Arpo 3emenencka komnavuss EOOL 7104 100 7104 100
41 115 41 115

OpyxecTtBaTa ca peructpupanHm B Penybnuvka Bwnrapus.

AKUMMTE U OANOBETE Ha ObLUEPHUTE NPEeanpUSTUS He ca perncTpupaHn Ha nybnunyHa Gopca u nopaau
Tasu NpuyMHa He Moxe Aa 6bae ycTaHoBeHa TsixHaTa cnpaBeasinBa CTOMHOCT.

3.3 Cpenku B YyxaecTpaHHa BanyTta

KoHconnaupaHute cmHaHcoBM oT4eTM Ha [pynaTa ca u3rotBeHu B OGbnrapcku nesa (ne.) n ToBa €
oTyeTHaTa BanyTa Ha [pynaTa.

Cpoenkute B 4YykgecTpaHHa BanyTa Cce OoTyuMTaT Npu NMbpBOHAYanHOTO MM NpU3HaBaHe B OTYETHaTa
BanyTta Ha [pynata no odmumanHua obMeHeH Kypc 3a [eHs Ha caenkaTta (06sBeHust (PUKCUMHE Ha
Bbnrapcka HapogHa 6aHka). lNMpuxoguTe M pasxoguTe OT KYPCOBM PasfiMKW, KOMTO Bb3HUKBAT Mpu
ypexnaHeTo Ha Te3n CAENKN U NPEOLEHSIBAHETO Ha MapuUYHUTE NO3ULUK B YyKOecTpaHHa Banyta B
Kpasi Ha nepuoaa, ca otpaseHn B KoHconuaupanua OT4yeT 3a goxoauTe Ha peda “apyrn uHaHCOBU
npuxoau v pasxoan”.

BanytHuaTt 6opa B Bwnrapus e BbBedeH Ha 1 tonu 1997 1. B M3NbIIHEHME Ha NPEnopbKUTE Ha
MexgyHapogHus BanyteH ®ong (MB®) u nbpBoHayanHo CTOMHOCTTa Ha Owbnrapckus nes ©Oe
dukcMpaHa KbM CTOMHOCTTa Ha repmMaHckata mapka B cboTHoweHue 1:1. Cnen BbBexXgaHeTo Ha
€BpOoTO ObnrapckmaT nee 6e dukcmpaH KbM eBpoTOo B cboTHoweHMe 1EUR = 1.95583 n..

3.4 Mpuxoau u pasxoamu

Mpuxogute ce oueHsIBAaT NO CrnpaBedsiMBa CTOMHOCT Ha MOSlyYEHOTO MNW MOASIEXALLOTO Ha
nonyyaBaHe nnaiwjaHe wuiy Bb3MesasiBaHe, KaTo Ce OT4MTa cyMaTa Ha BCUYKU TbProBCKM OTCTBLIMKU U
konuyecTBeHn pabatu, HanpaBeHun oT pynaTa. MNpu 3aMsHa Ha CXOAHW aKTUBM, KOMTO MMAaT CXOAHa
LieHa, pa3msiHaTa He ce pasrnexaa KaTo cAerka, KoaTo reHepupa npuxoau.

Mpun npoaax6a Ha CTOKM NpUXOAbT Ce NpU3HaBa, KoraTo ca U3MbJIHEHN CNeAHUTE YCIoBUS:
e [pynaTta e npexBbpnuna sHa4YMTENHNTE PUCKOBE U NON3N OT COOCTBEHOCTTa BbPXY CTOKUTE Ha
KynyBaua;
e [pynaTta He e 3anasuna Npoab/KaBaLlo y4acTue B yNpaBleHMEeTO Ha CTOKUTE U edpeKTUBEH
KOHTPOI BbPXY TAX;
e cymaTa Ha npuxoaa Moxe Aa 6bje HageXaHo OLEHEHa;
e BEPOSITHO € MKOHOMUYECKUTE U3roau OT caernkarta ga 6baart nonyyeHu;
e HanpaBeHWUTe pas3xoau UNn Tesu, KOUTO NPeAcTon Aa 6bAaT HanpaBeHW, MoraT HagexaHo aa
ObOaT oLeHeHMN.
MpuxoabT, cBbp3aH CbC CAernka Mo NPeaocTaBsiHE Ha YCryry, ce npusHaBa, Korato pes3ynTaTbT OT
caenkarta Mo)ke HaJeXxaHo Aa ce OLEeHW.

OI'IepaTVIBHVITe pas3xoaun ce npmu3sHaBaTt B KOHCOJ'II/I,EI,paHVIFI OT4eT 3a BCeOOXBATHMS JOXOA4 B MOMEHTa
Ha non3BaHe Ha ycnyrata win KbM aTaTtTa Ha TAXHOTO Bb3HUKBAHE. Pasxogute no rapaHuum ce
npu3HaBaT N Ce OTpa3daBaT CpeLly HanpaBeHaTa NnpoBu3nNd npu npm3HaBaHe Ha CbOTBETHUA NMpuxoa.

anIXO,D,VITe OT NIMXBU Ce€ OTYUTAaT TEeKyWwOo No MeToda Ha ed)eKTMBHMﬂ JINXBEH NPOLEHT. rlpVIXOﬁI,VITe oT
ONBMOEHTU Ce Npu3HaBaT B MOMEHTa Ha Bb3HMKBaHe Ha NpaBOTO 3a NnoJjiydaBaHe Ha MniialaHeTo.
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MpuxoauTe OT MPaBUTENCTBEHW OAPEHUA Ce MpU3HaBaT Ha cucTemaTuyHa 6asa, CbMNocTaBeHW CbC
CBbp3aHuTe C TAX pasxoau.

Pasxogunte no 3aemmn U (PUHAHCOB NM3MHI, KOUTO MOraT MpsiKO Aa ce OTHecaT KbM NpuaobuBaHeTo,
CTPOMTENCTBOTO MW MPOU3BOACTBOTO HAa aKkTUB, OTroBapsill, Ha YycroBusiTa 3a KanuTanusauus
cbrnacHo MCC 23, ce kanutanuanpaT B CTOMHOCTTa Ha TO3M aKTUB.

3.5 Tony4yeHu 3aemun

Bcuukm pasxoam no 3aemu ce oTpas3siBaT B MOMEHTa Ha Bb3HWKBAHETO UM. Npy MbpBOHAYANHOTO UM
npvM3HaBaHe 3aeMuTe Ce OTpassiBaT Mo CrpaBeAnMBa CTOWHOCT, HETHO OT pasxogwTe Mo caenkara.
MocnedBalloTO OLeHsIBAaHE Ha 3aeMuTe Ce U3BbpLUBaA MO aMopTUsMpyemMa CTOMHOCT. Pasnukute
MeXay cymaTta Ha nofydYeHuUTe 3aeMu, HETHO OT pasxoauTe Mo cAenkarta, U CTOMHOCTTa Ha u3nnallaHe
ce npusHaeaT B KoHconuaupaHusi oT4yeT 3a BceobOXBaTHUS JOXO4 3a nepuofa Ha 3aema, kaTo ce
“3non3Ba MeToabT Ha edpeKTUBHATA NMXBa.

Pasnuknute mexay cymaTta Ha nonyyeHuTe 3aemMu, HETHO OT pa3xoauTe No caenkaTa, U CTOMHOCTTa Ha
n3nnawjaHe ce BKMOYBAT B CTOMHOCTTA Ha akTMBUTE, OTFOBAPSLUM Ha YCcnoBusiTa 3a KanuTanusauus
cbrnacHo MCC 23.

3.6 HemaTtepmanHu gbNroTpanHu aKTUBMU

HemaTepManHMTe ,D,'bJ'II'OTpGVIHVI aKTnBU Ce oueHABaT NbpBOHA4YalriHo no cebecTonHocT. B cnydyaunTte Ha
CaMOCTOATESIHO I'IpVI,D,O6VIBaHe T4 BKIKO4YBa TMOKynHata ueHa, KakKtoO W BCUYKM nNnateHn MuTta,
HEBb3CTaHOBMMU OaHbUU WU HanpaBeHUTEe NpeKn pas3xoan BbB BpPb3Ka C NOArotoBKa Ha akKTMBa 3a
eKkcnioatauuna. I'Ipm I'IpVIﬂ,OGVIBaHe Ha HemaTepualrieH akKTuB B pe3yntaTr Ha OusHec kombBUHaUuS,
cebecTonHOCTTa MYy € paBHa Ha cnpasenimBarta My CTOMHOCT B [EHS Ha I'IpVI,D,O6VIBaHeTO.

lMocneaBalloTo OuUeHsIBaHe Ce U3BbPLUBA Bb3 OCHOBA Ha NpenopbyuTenHuUs noaxod, T.e. Mo LeHa Ha
npugobvBaHe, HamaneHa C HaTpynaHuTe amopTu3aumm u 3arybu ot obesueHka. HanpaseHuTte
obes3ueHkM ce OTYMTaT KaTo pasxod M ce npu3HaeBaT B KoHconuaupaHusi OT4eT 3a goxogute 3a
CbOTBETHUSI NEPUOA.

MocnenBawnte pasxoau, KOUTO Bb3HMKBAT BbB Bpb3ka C HeMaTtepuandHute akTmeu cneq
MbpBOHaYanHOTO Mpu3HaBaHe, ce npusHaBaT B KoHconuaupaHus oT4yeT 3a BceoOXBaTHUA O0X0[4 B
nepvoga Ha TAXHOTO Bb3HWKBAHE, OCBEH aKo MMa BEepoATHOCT Te Ja CMoMOrHaT Ha akTuBa fAa
reHepupa nose4ve OT MbpPBOHaYanHO NpeaBuaeHUTe ObAellUM UKOHOMMYECKN M3roaM U Korato Teau
pasxoan MoraTt HadexaHo Aa ObaaT OLEeHEeHW U OTHECEHM KbM akTusa. B Tesu crnyyaum pasxoaute ce
[006aBAT KbM cebecToMHOCTTa Ha akTuBa.

AMOpTI/I3aLI,I/IFITa Ce u3yucnssa KaTto ce U3nonssa IMHENHUAT MEeTOA BBbpPXYy OLEHEHUA NOJ1Ie3eH CPOK Ha
roOAHOCT Ha oTAeJIHUTE aKTUBU, KaKTO creaBa:

e JlnyeHsu 6 -7 roguHn
e [lIpaBa 5-11 rognHu
e [lporpamHu NnpoaykTn 2 roauvHu

M30paHusaT npar Ha CbLEeCTBEHOCT 3a HeMaTtepuarnHiTe AbnroTpaviHu akTmeu Ha pynaTa e B pasmep
Ha 700 nB.
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3.7 NmMoTn, MalUMHU, CLOPBXEHUA U 06opyaBaHe

NmoTuTe, MalLMHNUTE, CbOopbXeHusiTa u 060pyaBaHETO ce OLEeHSBAT MbPBOHAYanHo no ceGecTonHoCT,
BKMIOYBALLA LieHaTa Ha npuaobueaHe, KakTo M BCUYKU MPEKU Pasxoam 3a NpuBEXaaHeTo Ha akTuBa B
paboTHO cbCTOsiHME. B ceBecTomMHOCTTa Ce BKMOYBAT pasxoauTe Mo 3aeMu, KOMTO MoraT [da ce
OTHecaT AMPEKTHO KbM MpuaobruBaHeTo, CTPOMTENCTBOTO UMK NMPOM3BOACTBOTO Ha AafeH aKTUB, KOMTO
OTroBapsi Ha ycrnoBusTa 3a kKanutanusauus. Tean pasxogu Nno 3aemu ca Tesu, KouTo Guxa mornu aa
6baat nsberHatu, ako He e BN U3BBLPLLEH Pa3XOo4bT N0 OTrOBAPSLLMA HA YCIOBMSATA aKTUB.

MocneaBalloTo OLiEHSIBaHE Ce M3BbpLUBaA Bb3 OCHOBA Ha NpPenopbyMTenHUA MoAXoAd, T.e. LieHa Ha
npuaobusaHe, HamaneHa C HaTpynaHuTe amMopTusaumMum M 3arybu ot obesueHka. Hanpasenute
06e3LieHKM ce oTYMTaT KaTo pasxon v ce nNpusHasaT B KoHCconNuampaHusa oT4eT 3a BceobxBaTHUS 00X0A
3a CbOTBETHUSA Nnepuog.

Mocneagaluy pa3xoau, CBbp3aHu C onpeaerneHy UMOTH, MallMHU, CbOPBbXEHUs U 06opyaBaHe, KOUTO
BeYye ca NpuaHaTV B KOHCONMMAMpaHUTe MHAHCOBM OTYETM, ce NpMbaBaT KbM GanaHcoBaTa cyma Ha
aKkTuBa, KoraTo e BeposTHO [pynata Aa vMa WMKOHOMMWYECKM MOonau, HaaBWULIaBallM MbpBOHaYarHoO
oLeHeHaTa e@EeKTMBHOCT Ha CblUeCTByBaluMs akTue. Bcouuku apyrv nocrnedsaly pasxoau ce
npusHaBeart 3a pas3xof 3a nepuoaa, B KOWTO ca HanpaBeHM.

D,'bJ'II'OTpaVIHVITe mMatepunanHmn akTuewu, I'IpVI,EI,O6VITVI npun ycnosudTta Ha d)VIHaHCOB JNIN3NHr, ce
amMopTun3npart Ha ©a3a Ha o4akBaHUs NnoneseH CPOK Ha rogHocCT, onpeaeneH nocpeacrtBoM cpaBHEHUE C
nogo6HW akTMBM UM Ha 6asa CTOMHOCTTA Ha JIM3UHIOBUS OOroBop, ako HEroBMUAT CPOK € No-KpaTbK.

AMOpTVISGLI,VIFlTa Ha maTtepunanHuTe ,El,'bJ'II'OTpaVIHVI aKTMBM Ce Ha4yucnsBa KaTto Ce M3Mnonsea JIMHENHUAT
MeTo[ BbpXYy OUEeHEeHUA NnoJie3eH XUBOT Ha OTAENTHUTE rpynn akTUBU, KaKTO crieaBa:

e Crpaagn 25 -50 roguHu
e MawwuHu 2 -12 roauHm
e CbopbxeHus 25 - 67 rogunHu
e TpaHcnopTHU cpeacTBa 4 -10 roguHn
o [lpyru 6 - 8 roanHu

M30paHuaT npar Ha CbLLEeCTBEHOCT 3a MaTepuarnHiTe gbNrotpanHn akTMem Ha pynata e B pasmep Ha
700 nB.

Mevanbata vnn 3arybata oT npogaxbata Ha MMOTM, MALUMHW U CbOPBLXKEHUSI Ce ornpenens Kato
pasnuka mexay nocTbnneHmaTa oT npogaxbaTta n 6anaHcoBaTa CTOMHOCT Ha akTMBa M ce Np13HaBa B
KoHconnaunpaHus oTyeT 3a BceobxBaTHMS 0OX04 Ha pea ., Apyrn goxogn”.

3.8 OtuuTaHe Ha NU3MHIroBUTE JOrOBOPU

B cwoTtBeTCcTBME C M3uckBaHusATa Ha MCC 17 (pes. 2006 r.), npaBaTa 3a pasnopexgaHe C akTuea ce
NPEXBbPNAT OT NM3NHroAaTeNs BbpXy NM3NHIONony4artens B cnydante, B KOMTO NIM3UHIonosnyyYaTensaT
MoHacs CbLLECTBEHNTE PUCKOBE N Bb3HarpaxaeHusi oT COOCTBEHOCTTa Ha HAeTUS aKTUB.

AKTMBBT Ce 3aBexga B OanaHca Ha JIM3nHronony4yartenda no no-HMcKkata OT [AOBeTe CTOMHOCTUN —
cnpasennmBaTta CTOMHOCT Ha HaeTusd aKkTMB M HacTosdlata CTOMHOCT Ha MWHUMMAIHUTE JfIN3UHIOBU
nnawaHuna. B 6anaHca ce OoTpa3dBa N CbOTBETHOTO 3aablIKeHue no C*)VIHaHCOB JIN3UHT, HE3aBNCUMO OT
TOBa Aann 4act OT JIMSMHIoBUTE NiallaHnda ce ObJnKaT aBaHCOBO MpU CKr4vBaHe Ha OOoroBopa 3a
(bVIHaHCOB JIN3WUHT.
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Pasxoaute 3a nuxeu no hUHAHCOB JM3WUHI, KOUTO MOraT Mpsiko Aa ce OTHecaT KbM NpuaoOMBaHETO,
CTPOUTENCTBOTO MMM NPOU3BOACTBOTO Ha akTMB, OTroBapsill, Ha YCMOBMUSTaA 3a KanuvTanusaums
cbrnacHo MCC 23, ce kanuTanmampar B CTOMHOCTTa Ha TO3U aKTUB.

Brnocneactene nNu3nHroBuTe nnawjaHus ce pasnpeaenar mexay C*)VIHaHCOB pas3xoa n HamMmaleHune Ha
HennaTteHoTo 3aablnKeHne no (*)VIHaHCOB JIN3UHT.

AkTUBMTE, NpUaobuUTM Npu ycrnoBusTa Ha (QUHAHCOB JIM3WHI, CE aMopTUM3NpaT B CLOTBETCTBME C
nsmnckeaHmaTa Ha MCC 16 nnm MCC 38.

Bcunykn octaHanu niM3mMHrosm A0roBopu ce cHMUTar 3a onepatuBHU JIM3UHIOBU ,OroBOPU. OI'IepaTVIBHVITe
JNIN3NHIOBKM NnawaHnAa ce npu3HaBaT KaTo pa3xoaun no nuHenHnss metog. Pasxoawm, CBbp3aHn C
noaapbuXKa M 3aCTpaxoBKKU, Ce OTpa3daBaT KaTto pas3xoaun B KOHCOJ'II/I,EI,I/IpaHI/IFI OT4YeT 3a BceobXxBaTHUSA
nooxon KbM MOMEHTa Ha Bb3HWMKBAHETO UM.

3.9. O6e3ueHKa Ha akTuBUTe Ha lpynaTta

BanaHcoBaTa CTOMHOCT Ha akTMBMTEe Ha [pynaTta ce npepasrnexga KbM gataTa Ha U3roTBsHe Ha
6anaHca c uen aa ce onpeaeny aanv uma UHAuKaLUun, Ye CTOMHOCTTa Ha AiafieH akTuB e obesleHeHa.

3a uenute Ha onpegensHe Ha obealeHkaTa, akTMBMTe Ha [pynarta ca rpynupaHu Ha Hal-marnkara
pasrpaHuMyMma rpyna akTuBK, 3a KOMTO MoraTt ga GbaaT pasrpaHuyeHn napuyHu NnoTouu — eavHuua,
reHepupallia napuyHu notoum. B pesyntaT Ha ToBa HAKOW OT aKTUBUTE ca NpernexanaHn 3a HanMume Ha
obesLieHKka Ha nHauBMayanHa 6asa, a Apyru Ha 6asa eauHULa, reHepupalla napudHU NOTOLN.

MHD,I/IBI/I,EI,yaJ'IHI/ITe akTnBn Unn eguHNUUTE, reHepupall napmyHi notToun, ce npernexaart 3a Hanun4mne
Ha MHOWKauuM 3a obes3leHKka Ha CTOMHOCTTA UM BeOHBLX FOAMLIHO KbM JaTaTa Ha WU3roTBsiHE Ha
OanaHca, KakTO U Torasa Korato CbOMTMSA Mnn npoMAHa B obcrosaTencrTea nokassart, ye npeHocCHaTa
CTOMHOCT Ha aKTUBUTE MOXe Ja He 6be Bb3CTaHOBEHaA.

B cnyyauTe, B KOUTO Bb3CTaHOBMMATa CTOMHOCT Ha AaeH aKTMB € Mo-HWcka oT HeroBaTa G6anaHcoea
CToMHOCT, GanaHcoBaTa cyma Ha akTuBa creisa ga 6bae HamaneHa 4o pa3Mepa Ha Bb3CTaHOBMMAaTa
CTOMHOCT Ha akTuBa. ToBa HamarneHue nNpeacTaensisa 3aryba ot obesueHka.

Bb3cTtaHoBMMaTa CTOMHOCT npencrtasndaBa No-BMCOKaTa OT HETHATa npoaaxHa ueHa Ha afdeH akTuB,
6a3V|paHa Ha nas3apHu ycnosud, u CTOMHOCTTa B yn0Tpe6a, 6a3V|paHa Ha cerawHaTta CTOMHOCT Ha
NPOrHo3npaHnTe obaewm napu4yHn notoun, o4vYakBaHWM pfa Cce nonydaTt OT aKTMBa B pPaMKUTE Ha
none3HnAa My Cpok Ha rogHocCT.

3.10 duHaAHCOBM aKTUBMU

®uHaHCcOBMTE aKkTMBM Ha [pynata BKMOYBAT NapUYHW cpeacTBa UM (PUHAHCOBUM UHCTPYMEHTM.
®UHAHCOBUTE WHCTPYMEHTU C U3KIOYEHWE Ha XemXupaliute WHCTPYMEHTU moraT pa 6baar
pasfeneHn Ha crnegHuTe KaTeropum: KpeauTu U B3eMaHusi, Bb3HWKHANM MbpBOHAYanHoO B
npeanpusaTMeTo, (PMHAHCOBM akTMBWU, ObPXaHW 3a TbpryBaHe, WHBECTUMUUW, ObpXaHW OO0 nagex u
bvHaAHCOBM aKTMBM Ha pasnosnioxeHue 3a npopaxba. PUHAHCOBUTE akTMBM CE€ OTHACAT KbM
pasnu4yHUTE KaTeropum B 3aBUCMMOCT OT LieNTa, C KOSTO ca npugobutu. MNMpuHaanexHocTTa UM KbM
CbOTBETHATA KaTeropus ce npepasrnexaa KbM BCEKU OTYETEH Nepuos.

durHaHCOBUTE aKTMBM Ce Nnpu3HaBaT Ha faTaTa Ha caerikarta.
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durHaHCcOBUTE aKTUBU ce npu3HaBaTt MbpBOHA4YaJIHO MO cebeCTOMHOCT, KOATO € cnpasensmeata
CTOMHOCT Ha NNaTeHOTO Bb3Me3asBaHe N CbOTBETHUTE pas3xoaun no caenkarta.

OTnncBaHeTo Ha (DMHAHCOB aKTUB Ce M3BBLPLLBA, koraTo pynata 3arybu KOHTPOM BbpXy 4OFOBOPHUTE
npaBa, KOMTO CbCTaBnsABaT (PUHAHCOBMS aKTMB — T.€. KOraTo ca U3TEKNW npaBaTa 3a MnoryyYyaBaHe Ha
Napu4HM NOTOLM, UK € NPexBbplieHa 3HadYMMaTa 4YacT OT PUCKOBETE U MU3roauTe OT COOCTBEHOCTTA.
TecToBe 3a 0be3LeHKa ce M3BbPLUBAT KbM BCSKa AaTa Ha U3roTesiHE Ha GanaHca, 3a Aa ce onpegenv
Aanu ca Hanuue o6ekTMBHM [oKasaTencTBa 3a HanuyuneTo Ha obe3ueHka Ha KOHKPEeTHU ¢hMHaHCOBU
aKTUBW UNN rpynn (OMHAHCOBMW aKTUBM.

JlnxBeHnte nnawaHua M Opyru napuyHM noTouK, CBbp3aHM C MpUTEXaBaHETO Ha (PMHaAHCOBU
WHCTPYMEHTHN, ce oTpassBaT B KoHconuaupaHus oT4eT 3a BCEOOXBATHUSA O0OX04 MPU HauYMCNsIBAHETO
UM, HE3ABMCUMO OT TOBa Kak ce oLeHsiBa GanaHcoBaTa CTOMHOCT Ha (OMHAHCOBUS aKTUB, 3a KOWTO ce
oTHacsT.

Kpeoutn n B3emaHusi, Bb3HUKHaNM nMbpBoHavanHo B [pynarta, ca (hMHaHCOBU aKTVMBMW, Cb3aafdeHu oT
pynaTa nocpeacTBOM OMPEKTHO NPeAoCTaBsiHE Ha Napu, CTOKW UNK yCnyru Ha aageH nebutop. Te ca
HegepuBaTMBHU (DMHAHCOBU WHCTPYMEHTM M HE Ce KOTUpaT Ha akTMBeH nasap. KpeauTtute wu
B3EMaHusTa nocrnedBallo ce OueHsiBaT M0 amMopTu3Mpyema CTOMHOCT, W3MOon3Bavikyu MeToAbT Ha
edekTBHaTa NUXBa, HAMarneHa ¢ pasmepa Ha obesLeHkaTta. [IpomMsiHa B CTOMHOCTTa MM ce oTpassiBa B
KoHconuaupaHus oTyeT 3a BCeOOXBaTHUSA 4OX0A 3a nepuoga.

TbproBckuTe B3emaHusi ce obesueHsaBaT, Korato € Hanuue ODeKTMBHO OokasaTerncTtso, 4ve [pynaTa
HAMa Ja e B CbCTosiHME Aa cbbepe CymuTe ObIMKUMU B CLOTBETCTBME C OPUrMHAIHUTE YCIOBUS MO
caenkaTta. Cymata Ha obGes3ueHkaTa ce OMNpedens kaTto pasnuka mexgy GanaHcoBaTa CTOMHOCT Ha
B3eMaHeTO M HacToslaTa CTOMHOCT Ha ObaeluTe NapuyHu NoToLN.

3.11 MartepuanHu 3anacu

MaTepuanHiTe 3anacu BKMOYBAT maTepuarnv, He3aBbpLUEHO MPOM3BOACTBO, 3eMeaericka NpoayKuums
n ctokn. B cebecToHoCTTa Ha MaTepuanHuTe 3arnacu ce BKIYBAT pa3xoauTe Mo 3akyrnyBaHETO MU
npou3BOACTBOTO WM, npepaboTkata W OpyrM Mpeku pasxodu, CBbp3aHM C JocTaBkaTa MM.
®rHaHCOBMTE pa3XxoAu He ce BKIYBAT B CTOMHOCTTA Ha MaTtepuanHute 3anacu. KbM Kpasi Ha BCeku
OTYETEH NEPUOA MaTepuanHUTe 3anacu ce OLEHSBAT Mo No-HMUckaTa OoT cebecToMHOCTTa UM U TaxHaTa
HeTHa peanu3yema cTorHocT. CymaTa Ha Bcsika obe3leHka Ha maTepuanHuTe 3anacu 4o HeTHaTa UM
peanu3yema CTOMHOCT Ce NMpu3HaBa kaTo pa3xop 3a nepuoaa Ha obesueHkaTa.

HeTHaTa peanu3yema CTOMHOCT NpeAcTaBnsiBa OvakBaHaTa MpodaxHa LeHa Ha maTtepuanHute
3anacu, HamarneHa C O4akBaHMTe pas3xogu no npogaxbata. B cnyyam ye maTepuanHuTe 3anacu ca
6unu Bede obesLeHeHN OO0 HeTHaTa MM peanmn3yeMa CTOWHOCT U B MOCMeaBall OTYETEH nepuop ce
oKaxe, Ye ycnoBusitTa goBenu o obesleHkaTa He ca Beye Hanuvue, To ce Bb3npremMa HoBata UM HeTHa
peannsyema cTonMHocT. Cymata Ha Bb3CTAHOBSBAHETO MOxe fa Obde camo OO0 pasmepa Ha
GanaHcoBaTa CTOMHOCT Ha MartepuanHuTe 3anacu npegu obesueHkata. Cymata Ha obGpaTHo
Bb3CTaHOBSIBAHE Ha CTOMHOCTTa Ha MaTepuarnHute 3anacu ce OoT4yMTa kaTo HamaneHve Ha pasxoauTe
3a maTtepwuanu 3a nepuoaa, B KOWTO Bb3HMKBA Bb3CTaHOBABAHETO.

pynaTta npu3HaBa 3emeaericka NpoayKLuust Toraea, KoraTto:
e [puTexxaBa KOHTPOS BbPXY NpoAyKUMsTa B pe3ynTaT OT npeaxoaHu Cbontus;
e ChlllecTByBa BEPOATHOCT Aa U3BreYe NKOHOMMYEKN M3roam OT NPOAYyKUMATA;
e CnpaBegnueata CTOMHOCT UNM ceBecTOMHOCTTa Ha NPOAYKUMSATA MOXEe HadexaHo aa ce
onpenenw.
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[MbpBOHaYanHaTa oueHKa Ha 3emefenckata npoaykuuss KbM MOMEHTa Ha npubupaHeTo W e no
crnpaBegnmBa CTOMHOCT, HaManeHa Cc nNpubunuMaMTenHaTta oueHka Ha pasxoguTe 3a npogaxba. [Npwu
onpenensiHeTo Ha crnpaseanmMBaTa CTOMHOCT [pynaTa uanonsea LeHUTe 3a KOTUPOBKUTE ,NpodaBa’ Ha
ctokoBu 6opcu n CAlNA 3a cboTBETHUA BUA 3eMeaericka NpoayKLuus.

MocneasallaTa oLeHKa Ha 3emMefdernckaTa NpoAyKLUMa ce U3BbpLUBa Mo HeTHa peanuayema CTOMHOCT,
koraTo npodaxbaTa i e ocurypeHa no opybpaeH AOroBop, NpaBUTENCTBEHA rapaHuusl UK KoraTto
“Ma aKTVUBEH Nnasap M CblLeCTBYBa He3HauyMTeneH puck NPoAyKUMsATa Aa He Moxe Aa 6bae npoaaaeHa.

[pynata n3nomnsesa 4acT OT 3emMegerickaTa Npoaykumsi 3a cemeHa, KaTo MbpBOHA4yanHaTa oueHka Ha
Ta3n 4act OT npoAayKuunATa e no dakTnyecka cebeCTonHOCT.

HesaBbplueHOTO Mpou3BOACTBO Ha [pynata ce oueHsiBa kKbM gaTtata Ha GanaHca no HeroeaTa
cebecToMHOCT, Nopaau nunca Ha akTMBEH Nasap W HafeXaHW anTepHaTUBHW NPUBNN3UTENHN OLLEHKM
Ha crnpaBeanvBaTa My CTOMHOCT.

Pasxogute 3a maTepuanHu 3anacu ce OnNpenensT KaTto ce W3nonsBa MeToda CPedHo npeTerneHa
CTOMHOCT.

Mpu npojax6a Ha MaTepuanHuTe 3anacu TaxHaTa GanaHcoBa CTOMHOCT ce NMpu3HaBa kaTo pasxof B
nepuoaa, B KOMTO € NPU3HAT CbOTBETHUAT NPUXOS.

3.12. laHbum BBLpPXY goxoaa

TekyWwnte OaHbYHW aKTUBU W/WMK MacuByM NpPeacTaBnABaT Te3n 3adbIDKEHWs WNU B3emaHus oT
GrookeTa, KOUTO Ce OTHACAT 3a TEKYLUUs Mepuo 1 KOMTO He ca nnaTeHyn KbM aartaTta Ha 6anaHca. Te
ca U3YMCMEeHN B CbOTBETCTBME C NPUMOXUMaTa JaHbyHa CTaBKa M AaHbYHU NpaBuna 3a obnaraHe Ha
Joxona 3a nepvoaa, 3a KOMTO ce oTHacAT, Ha 6a3a Ha obnaraeMusi hMHaHCOB pesynTaT 3a nepuoaa.
Bcuukn NpomMeHu B OaHbYHWUTE aKTMBM MMM MacuBM ca MPU3HaATU KaTo enemMeHT OT pasxoauTe 3a
AaHbuy B KoHconuavpaHus oT4eT 3a BCeoOXBaTHUSA OXOA.

OTcpoyeHnTe OaHbUM Ce M3YMCNSBAT MO MacMBHUS METod 3a BCUMYKM BPEMEHHW pasnuku. ToBa
BKMOYBa CpaBHeHWe Mexay 0anaHcoBaTa CymMa Ha akTMBUTE W NacuBute B WHAMBUAYaNHUTE
bUHAHCOBM OTYETW Ha OpyXecTBaTa M TsaAXHaTa CbOTBETHA AaHbyHa OCHoBa. B cboTBeETCTBUME C
nanckeaHmsita Ha MCC 12 He ce npu3HaBaT OTCPOYEHN AaHBbUM BbLB Bpb3Ka C penyTauusl, BpeMeHHM
pasnuku, CBbp3aHu C akuMn B ObLUEPHU OPYKECTBA M CbBMECTHO KOHTPONMpaHU MpeanpusiTus, ako
00paTHOTO MPOSIBIIEHNE Ha TE3WN pas3nunKM Moxe Aa 6bae KOHTponupaHo oT 'pynarta n e BeposiTHO, Ye
00paTHOTO MposIBNEHME Ha Te3n pasfvku HsaMa ga ce cnyuu B 6nmsko Obaelwle. CobliecTByBalLm
OaHbYHM 3arybu ce oueHsBaT MO OTHOLWIEHME Ha HanuU4yHM KpUTepuMM 3a Mpu3HaBaHe B
KOHconuampaHuTe UHaAHCOBM OTYETU Npeaun ga O0bae OTpaseH akTMB Mo OTCPOYEHN AaHbUN. TakbB ce
npusHaBa, KoraTo CbLUECTBYyBa BEPOATHOCT 3a peanv3vMpaHeTo My NMOCpPeACTBOM Obaelin AaHbuYHU
nevyanowu.

MacvBM NO OTCPOYEHU BPEMEHHM Pa3fMKM ce Mpu3HaBaT B MbrfieH pa3mMep. AKTUBM MO OTCPOYEHU
BPEMEHHN pasfMKN ce Mnpu3HaBaT CcaMO A0 CTEMNEHTa, Ye CbLecTByBa BEPOATHOCT Te da O6bpaTr
YCBOEHU Ype3 Obaelln JaHbYHU nevanoun.

3a onpegendHe Ha pasMepa Ha akKTtuBute U nacuBute No OTCPOYEHU AaHbUU Ce npunarat AaHb4YHU
CTaBKW, KOUTO Cce o4yakBa Aa Obaart BanvaHu npes3 nepnoaa Ha TaxHaTta peann3auuna.

3HaumTenHa 4yact ot NPOMEHNTE B OTCPOYHEHUTE OaHBbYHU aKTUBU UM NacuBuM Ce OTpa3dBaT KaTo
KOMMNOHEHT Ha pa3xoda 3a OaHbK B KOHCOJ'IVID,VIpaHVIFl OT4yeT 3a BceoOxBaTHMA [OXO4 3a nepunoaa.
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HDOMﬂHaTa B OTCpOYEeHUTEe OaHb4YHU aKTUBU UMK NaCuBK, OAblXalla ce Ha NpoMAHa B CripaBeannBata
CTOMHOCT Ha aKTUBW UNKW NacuBun, KOATO € OTpa3eHa ONPEKTHO B Kanutasna — TakmBa KaTo npeoueHkKa Ha
3eMA — Ce oTpa3daBaT AMPEKTHO B Kanutana.

3.13 Mapwu n napnyHK eKBUBaneHTn

prnaTa OTYUTa KaTo napun n napuyHn cpenctea HalIMMHUTE Napu B 6p017|, napun4Hun cpeanctsea no
©aHKOBM CMETKKW, [Eeno3nTu, KPaTKOCPO4YHN W BUCOKONMUMKBUMOHMN WHBECTULUMN, KOUTO Ca JieCHO
o6pau.|,aeMV| B MapunyeH ekBnBarieHT U CbaAbpXKaT HE3HAYUTENIEH PUCK OT NPOMAHa B CTOMHOCTTa CW.

3.14 Kanutan

AKUMOHEpPHUAT KanuTan Ha [pynata oTpassiBa HOMWHanHaTa CTOMHOCT Ha eMUTUPaHUTE akuum Ha
npeanpuaTUeTO - Manka.

Pe3epBV|Te BKIO4YBaT N3NCKyeMUTe CbhbliacCHO T'bpl'OBCKVIFl 3aKOH pe3epBu.

durHaHcoBUAT pe3ynTtart BKrio4YBa TEKyLMA 3a nepnoaa (bMHaHCOB pe3ynTtaTt n HaTpynaHuTte neyantu n
HEMNMOKpUTU 3ary6V|, onpeaenedHn ot KOHCOJ’IVI,D,VIpaHVIFl OT4YeT 3a BceobxBaTHMSA JOXOA.

3.15. TleHCUOHHM 1 Apyrn 3aabIMKeHUs KbM NepcoHana

[pynata oTuMTa KpPaTKOCPOYHWU 3agbIDKEHUS MO KOMMEHCMPYeMW OTMYCKM, Bb3HMKHANM Ha 0Oasa
HeM3non3BaH nMnaTeH roguweH OTMyCK B ClyyauTe, B KOMTO Ce O4YaKkBa OTMNYCKUTE Oa Bb3HUKBAT B
pamkniTe Ha 12 mMeceua cnep AaTata Ha OTYETHUS NEPUOA, NPe3 KOWTO HAaeTUTe nuua ca MnornoXunu
TPpyAa, CBbp3aH C Te3n OTNycku. KpaTKoCpoYHUTE 3adbIKEHUSI KbM NEpcoHana BKIYBAT HagHULM,
3annaTu 1 coumanHn OCUrypoBKu.

lpynata He e paspaboTBana M He Mpunara nnaHoBe 3a Bb3HArpaXAeHusi Ha CnyXxutenute cneq
HarnyckaHe Unu ApyrM AbIroCPOYHU Bb3HArpaXKaeHUs 1 nnaHoBe 3a Bb3HarpaxkaeHusi cne HanyckaHe
UnNun noa oopmarta Ha KOMMEeHcaUun ¢ akLmMKn, Unn ¢ Asnose oT cCoOOCTBEHUS kanuTarn.

3.16. dPuHaHCOBM NacuBM

duHaHCOBMTE MacuBK BKIOYBAT 6aHKOBU 3aemMy U OBbpApPadTH, TbProBCKU U OPYrM 3adbIDKEHUS U
3abIHKEHNS N0 PUHAHCOB NIN3UHT.

duHaHCcOBMTE NacMBM Ce MNpu3HaBaT Toraea, korato [pynaTa cTaHe cTpaHa Ha [OroBOPHO
crnopasymeHune 3a PUHAHCOBUSA MHCTPYMEHT. BCuukm pasxoamn, CBbp3aHn C NNXBKU, Ce Npu3HaBaT KaTo
domHaHcoBU pa3xoaun B KoHconnaupaHus oT4yeT 3a goxoamTe.

baHkoBUTE 3aeMu ca B3eTU C LieNn KPaTKOCPOYHO M ObArOCPOYHO nognomaraHe gerMHocTTa Ha ['pynaTa.
Te ca oTpaseHM B GanaHca Ha [pynata, HeTHO OT pasxoguTe MO MonydaBaHETO Ha KpeguTa.
®durHaHCcoBM pas3xogun Kato npemus, nnatMMa npu ypexaaHe Ha gbrira unum obpaTtHoTO My M3KynyBaHe,
N Npekn pasxogu No caenkarta ce otHacaT B KoHconuaupaHusi oT4eT 3a BceoOXBaTHUSA O0OXO4 Ha
NpUHUMNA Ha HAa4YUCNEHNETO, NPU N3MNON3BaHe Ha MeToda Ha edeKkTMBHATA NMXBa U ce NpubaBAT KbM
npeHocHaTa CTOMHOCT Ha (pUHAHCOBMS NacuB OO CTENeHTa, B KOSTO T€ He ce ypexaaT KbM Kpasi Ha
nepuwoga, B KOUTO Ca Bb3HUKHANMN.

3a,El,'bJ'I)KeHI/I$|Ta no (bVIHaHCOB JIN3NHI Ce oueHABaT Mo MnbpBOHaA4aliHa CTOMHOCT, HamarieHa c
KanntanoBua efieMeHT Ha NTn3nHroeaTta BHOCKaA.
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T'pr'OBCKVITe 3aAbJDKEeHNA ce npu3HaBaTt NbpBOHa4YasiHO N0 HOMUHalTHa CTOMHOCT 1 BMOCNeacTaune ce
oueHABaT No aMopTU3npyema CTOMHOCT, HamarieHa ¢ nnaLlaHus no ypexaaHe Ha 3abJKeHNEeTO.

AvBuaeHTUTE, NNaTMMM Ha akuMoHepuTe, ce npu3HaBaT, KoraTo AMBMAEHTUMTE ca odo0peHu Ha
Cb0OpaHue Ha akumoHepuTe.

3.17. Opyrv npoBn3nn, yCNOBHU aKTUBM U YCIIOBHU NacUBMU

MpoBusunTe, NpeacTaBnABaLLM TEKYLLM 3aAbIMKEHUs Ha [pynaTa, npousTMyallm oT MUHanu cbbuTus,
ypexaaHeTo, Ha KOMTO ce oYakBa [a Nopoan HeOOXOOAUMOCT OT U3XOAsLL NapuyeH NoTOK OT PecypcH,
ce npusHaBaT KaTo 3agbixeHus Ha [pynaTta. [poBuauuMTe ce npu3HaBaT Toraea, KoraTo ca
N3MbIHEHW CreHUTE YCroBUSA:

e [pynaTta uma ceraiiHo 3agbimKeHne B pe3ynTar oT MUHanu cbouTus;

e 1IMa BEPOSATHOCT 3a MnoracsiBaHe Ha 3aabiMKEHMETO Aa 6bae HeoOXoAMM MOTOK pecypcu, 3a Aa

6bae ypeaeHo 3aabImKEHNETO;
e MOXe ga 6bae HanpaBeHa HagexaHa OLEeHKa Ha cyMaTa Ha 3a4bIKEHUETO.

CymaTa, npusHata KaTo MpoBM3MS, MpeacTaBnsiBa HaW-gobpata npubnvautenHa oueHka Ha
N3XOAALWMTE NAPUYHN MOTOLM OT pecypcu, HeobxoauMmM 3a ypexxaaHeTo Ha HacTOoSLWOTO 3adbihKeHne
KbM gaTaTa Ha 6anaHca. Npu onpegensHeTo Ha Tasu Han-gobpa npubnuauTenHa oueHka [pynarta
B3MMa Nof BHUMaHWE PUCKOBETE U CTEMEHTA HAa HECUTYPHOCT, CbMbTCTBALLA MHOFO OT CbOUTUATa U
00CTOATENCTBA, KaKTO 1 edpekTa OT NPOMsHaTa Ha CTOMHOCTTA Ha NapuMyHUTE CPEACTBA BbB BPEMETO,
Korato Te umart 3HaunTeneH edexT.

MpoBusnnTe ce npernexgat KbM Bcsika OanaHcoBa gaTta M CTOMHOCTTA MM Ce Kopurupa, Taka 4ye ga
oTpasu Har-gobpaTta npubnmManTenHa oueHka KbM gatata Ha 6anaHca. AKO Beve He e BeposTHO, 4e
e e HeobXoamMM M3XosLL NOTOK PeCcypc 3a ypexaaHe Ha 3agbiPKeHWeTo, TO NpoBU3NATa cnefsa ga
ce oTnuwe.

lpynaTa He npu3HaBa YCINOBHM aKTUBW B KOHCONMMAMPaHUTE CU (PUHAHCOBM OTYETWU, TbW KaTo
NnpusHaBaHeToO UM MOXE [a MMa 3a pesynTaT NpU3HaBaHEeTO Ha J0X0[d, KOUTO MOXe HMKora Aa He 6bae
peanuaupaH.

3.18. MpaBuTtencrBeHu AapeHus

Fpynata npu3HaBa NpPaBUTENCTBEHM [apeHusl, KoraTo CblUecTByBa CUIypHOCT, 4Ye Wwe ObaaTt
N3MbITHEHM YCNoBMsATa, 00BbP3aHM C AAPEHUETO, U MMA CUFYPHOCT, Ye CbLLOTO Lie 6bae nomny4YeHo.

npaBVITeJ'ICTBeHVI OapeHud, CBbp3aHun C aMopTu3nMpyemMum aktnBu CcCe Mnpu3HaBaT KaTo npuxogn B
npoabJKeHne Ha norne3HnA CpoK Ha rogHoCT Ha aKTuBa, Nnpes KOWTO Ce Hauducnsaea amMmopTunlauu4.
npaBVITeJ'ICTBeHVITe AapeHund, CBbp3aHn C akTuBK Ce NpencTaBAT B B©anaHca kato OTnoXeHn goxoam.

MpaBuTencTBEeHN OapeHus, CBbp3aHU C NPUXOAM ce Mpu3HaBaT kaTo Mpuxoau npes nepuoauTe, B
KOUTO Ce Npu3HaBaT pasxoauTe, CBbp3aHM C AapeHueto. CblunTe ce NpeactaBsT KaTo npuxon B
KoHconuaupaHus oT4eT 3a BceobOXBaTHWUS foxoA kaTo Opyri goxoau.

KoHconuanpaHuaT pMHaHCOB OTYET € U3roTBEeH Npu crassBaHe Ha NpUHLMNa Ha UcTopuyeckara LieHa,
mMoaudmumpaH B onpeaerieHn criyyam ¢ npeoLeHkaTa Ha HAKoM akTUBKM U nacueu. basuTe 3a oueHkaTa
ca OMnoBecTeHM nogpoGHO B cyeToBOAHATa nonuTUka kbM KoHconuaupaHuus ¢UHaHCOB OTYeT.
KoHconuaupaHuTe OUHAHCOBM OTYETW Ca W3rOTBEHW MNPV CrasBaHe Ha MpuHUMNa 3a OercTBallo
npeanpuaTue.
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npaBVITeJ'ICTBeHVI AapeHund 3a eOuHHU niawlaHna Ha o6pa60TBae|vla nnow ce npusHasat 3a oxo4
Korato n camMo Korato ToBa gapeHune obaoe nony4yeHo.

3.19. HecurypHoOCT Ha c4eTOBOAHUTE NPUOIU3UTESTHU OLLEHKN

Mpn N3roTBSIHETO Ha (PMHAHCOBUSA OTYET PBKOBOACTBOTO MpaBM peauua NpennosiokeHusl, OLEeHKU U
[AO0MNyCKaHUsi OTHOCHO MPU3HABaHETO U OLIEHSIBAHETO HA aKTUBW, NAcWBM, NPUXOAN U Pa3XOaM.
JencrtButenHute pes3yntaTtu MoraT [f[a Ce pasnuyaBat OT MNPEANooXeHUsTa, OLEHKUTE U
AOMnyckaHusiTa Ha PbKOBOACTBOTO M B PeAKM Crydanm CbOTBETCTBAT HaMbMHO Ha NpeaBapuUTENHO
OLiEHEHUTe pe3ynTaTu.

WNHdopMaums OTHOCHO CbLUECTBEHUTE MPEANONOXEHUS,, OLEHKM U OOMYCKaHWs, KOUTO OKa3BaT Hawi-
3HaYMTENHO BNUSIHNE BbpPXY NPM3HABaHETO U OLIEHSIBAHETO HAa aKTMBM, NAacuBM, NPUXOAUN U pasxoau e
npeacTaBeHa no-gony.

3.19.1. Obe3ueHKa

3a 3aryba oT obe3lieHKka ce Npu3HaBa cymaTa, C KoATo 6anaHcoBaTa CTOWHOCT Ha AafdeH akTVB UIu
eQuHvLa, reHepupalla napuyHu MoTouM, MpeBulliaBa Bb3CTaHOBMMATta MM CTOMHOCT, KOATO € Mo-
BMCOKaTa OT crnpaBednuBaTa CTOWMHOCT, HamarieHa C pasxoauTe no npoAaaxba Ha OadeH akTue, U
HeroBaTa CTOMHOCT B ynoTpeGa. 3a Oa onpedenu cTorMHocTTa B ynotpeba, Mpynata usuucnsBsa
o4YakBaHWUTe GbAeLUn NapuyHK NOTOLM 3a BCAKa eauHuLa, reHepupalla napuyHM noTouu, u onpenens
noaxoaslns OUCKOHTOB hakTop C Lien KamnkynupaHe Ha HacTosilaTa CTOMHOCT Ha Te3u MapuyHu
notoun. Mpu wn3uMCnsABaHe Ha oO4YakBaHUTE Obaely MapuYHU NOTOUM PBLKOBOACTBOTO MNpaBu
NPeanornoXeHnss OTHOCHO 6baeLwwnTe GpyTHN nevanou. Tean NpeanosioXeHns ca CBbp3aHu ¢ GbaeLm
cbbuTna 1 obctosTencTBa. [leMcTBUTENHUTE pe3ynTaTu MoraT ga ce pasnuyaBaT M Oa HanoxaT
3HAUYUTENHN KOPEeKUMM B akTUBMTE Ha [pynaTa npes crnefpaliata oT4eTHa roanHa.

B noseyeTto cniydam npu onpenendaHeTo Ha npunoXnmma OUCKOHTOB (*)aKTop Cce npaBu OLUEeHKa Ha
noaxogdwmnTe Kopekumn BbB Bpb3Ka C Na3apHUA pUCK N PUCKOBUTE (baKTOpVI, KOUTO Cca CI'IeLI,I/I(bI/I‘-IHVI 3a
OoTAENTHUTE aKTUBMW.

3.19.2. Mone3eH XXUBOT HA aMOPTU3UPYEMU aKTUBU

pynaTa npepasrnexga MonesHus XMBOT Ha amMopTUIUPYEMUTE aKTMBM B Kpas Ha BCEKU OTYETEH
nepuoa.

Kbm 31 pekemBpu  [pynata onpegens nOne3HUs >XMBOT Ha akTMBUTE, KOWTO nNpeacTaBnsiBa
OYaKBaHMAT CPOK Ha nonsBaHe Ha akTtmeBuTe OT [pynaTa. [MpeHOCHUTEe CTOMHOCTU Ha akTMBUTE ca
aHanuanpaHum B NosicHeHWa 4 n 6. [enCTBUTENHUAT MNOSME3EeH XMBOT MOXe Aa ce pasnuyaBa oOT
HanpaBeHaTa oLeHKa Nopaan TEXHUYECKO M MOparnHo nsxabseaHe, NpeaMMHO Ha COPTyepHU NPOAYKTH
N KOMMNIOTbPHO 0bOpyaBaHe.

3.19.3. MaTepuanHu 3anacwu

MaTtepuanHute 3anacu ce oLeHsiBaT Mo Mo-HUcKaTa CTOMHOCT OT LieHaTa Ha npuaobuBaHe N HeTHaTa
peanuadyema cToiHocCT. [pu onpedensHe Ha HeTHaTa peanuM3yema CTOMHOCT PbKOBOACTBOTO B3ema
npenBua Hal-HagexaHata HanvdHa uHgopMauuss KbM datata Ha npubnuanTenHaTta oOueHKa.
OcHoBHaTa felHocT Ha 'pynaTta e M3noXeHa Ha TeXHONOrMYHU NPOMEHW, KOUTO MoraT Aa AoBedaT Ao
PE3KM U3MEHEHWS B NPOOAKHUTE LIEHN.



BIr ATPO Al 23
MexauHeH KoHconmampaH UHaHCOB OTYET
31 mapt 2012.
3.20. OTyMTaHe NO ceKTopu
Ha 6a3a Ha ocHoBHUTE NpoaykTu v ycnyru, Fpynata onpegens crnegHuTe cektopuTe :

e 3emepgencka AemHocCT

e Tbproeus

e Ycnyru
CpoenkuTe B rpynarta ce n3sbpLUBaT Npu nasapHU yCIrioBUS.

BusHec cexktopm cencko 06 KoHconu r
2011 cTonaHcteo | CPTOBMA - yenyru o pauums pyna
’000 nB '000 nB ’000 nB '000 nB '000 nB ’000 nB

Mpwuxopn 29691 101156 1895 132742 (22711) -
-OT BBHLUHU KIMEHTK 24 735 85 025 271 110 031 - 110 031
-OT gpyru 6u3Hec cekTopu 4 956 16 131 1624 22 711 (22 711) -
PesynTaTt oT onepaTtuMBHa OeNHOCT 4726 3033 465 8 224 (185) 8 039
duHaHcoBM Npuxogu/pasxoau 3a
NWXBW, HETO (956) (562) 80 (1438) - (1438)
Apyr dounHaHcoB pesynTaT, HeTo (23) (252) (7 (282) - (282)
Pasxoam 3a gaHbum (209) (220) (53) (482) - (482)
HeTeH pesynTar 3a nepvoga 3538 1999 485 6 022 (185) 5837
CeKTopHM aKTuBK 20 640 8 911 74 430 103 981 (31 277) 72 704
CekTopHM nacusm 16 330 6 487 7 033 20850 (12237) 17 613
Kanutanosu pasxogu 2515 187 110 3112 3112
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BusHec cektopu
cencko Tbproeus ycnyru O6Lwo Koconma pyna
31.03.2012 CTOMaHCTBO auus

‘000 nB '000 nB '000 nB ‘000 nB ‘000 nB '000 B
Mpuxona 2 320 12 015 398 14 733 (1 043)
-OT BbHLUHU KIMEHTK 2 281 11 345 64 13 690 13 690
-OT Apyru 6usHec cekTopu 39 670 334 1043 (1043) 0
PesynTaTt OoT onepaTvMBHa AeNHOCT 1459 (72) 35 1422 (83) 1339

0

duHaHcoBM Npuxogu/pasxoau 3a
NNXBW, HETO (189) (6) 60 (135) (135)
Opyr dnHaHcoB pe3ynTar, HETO (1) (7) (8) (8)
Pasxoam 3a gaHbum - - - - -
HeTeH pesyntar 3a nepnoaa 1269 (85) 95 1279 (83) 1196
CeKTOopHM aKTUBY 20 176 13 546 74 504 108 226 (30 768) 77 458
CeKTopHM nacusm 15 389 10 514 6912 32815 (11644) 21171
Kanutanosu pasxoau 23 3 5 31 31
AmopTusaums n obesLeHka 298 35 165 498 498
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4 AMoOTK, MallMHKU, CLOPBXKEHUA U obopyaBaHe
3emsn Crpagu MawwuHu, TpaHcnopT Opyru  Pasxopn Oo6wo
cbopbXe- HM M no
HUA cpeacTBa npupo-
6uBaHe
Ha IMA
‘000 nB. 000 n.. ‘000 nB. 000 n.. ‘000 nB. ‘000 n.. ‘000 nB.
3a 2011r.
HauyanHo canpgo 6anaHcoBa
CTONHOCT 13915 10 611 28 512 2 836 162 142 56 178
HoBonpnaobuTtu akTMem 12 10 2 856 104 78 49 3112
OTnucaHn akTMBM NO OTHETHA
CTOMHOCT - - (78) (20) (18) (36) (152)
AMOpPTM3aLMA Ha OTNUCAHN
aKTMBM - - 56 14 18 - 88
HauncneHa amopTmsauus 3a
nepuoga - (261) (1 130) (449) (44) - (1 884)
KpanHo cango 6anaHcoBa
CTOMHOCT 13 927 10 360 30 219 2 485 196 155 57 342
Kbm 31 pekemBpn 2011 .
OT4yeTHa cTOMHOCT 13 927 11 366 34 185 3813 325 155 63 771
HaTpynaHa amopTusauus - (1.006) (3 966) (1.328) (129) - (6 429)
BanaHcoBa cToHOCT 13 927 10 360 30 219 2485 196 155 57 342
3a | — Tpumeceune 2012r.
HauyanHo canpgo 6anaHcoBa
CTONHOCT 13 927 10 360 30 219 2485 196 155 57 342
HoBonpnaobuTtu akTmem 3 17 4 4 3 31
OTnucaHn akTMBM NO OTHETHA
CTOWHOCT - - - (6) - (9) (15)
AMOpTM3aLMSA Ha OTNUCAHN
aKTuBn - - - 2 - - 2
HauucneHna amopTtumsaumsa 3a
nepuoga - (64) (305) (116) (13) - (498)
KpanHo cango 6anaHcoBa
CTOWHOCT 13 927 10 299 29 931 2 369 187 149 56 862
Kbm 31 mapt 2012,
OTyeTHa CTOMHOCT 13 927 11 369 34 202 3811 329 149 63 787
HatpynaHna amopTtusaums - (1 070) (4 271) (1442) (142) (6 925)
BanaHcoBa cTonHOCT 13 927 10 299 29 931 2 369 187 149 56 862

M36paHuaT npar Ha CbLUECTBEHOCT 3a MaTepuanHuTe OobnroTpanHu aktueu Ha pynata e B pasmep

Ha 700 nB.
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Kbm 6anaHcoBaTa garta pynata uMma npegoctaBeHn Kato o6e3nedeHnst Ha 3a0bIMKEHMS KbM BbHLUHN
3a ['pynaTa nvua 4YacTt oT UMOTM, MaLUWHKN, CbOPBXEHUST U 06opyaBaHe.

[pynarta HaMa NoeTn 3agbInKeHUs 3a NpuaobrBaHe Ha UMOTU, MaLLMHU U CbOPBXKEHUS.

AKTMBMTE ca TecTBaHM 3a obe3ueHka kbM 31 gekemBpu 2011 r. OT cepTudUUMpaH OueHUTen OT
rnegHa Todka Ha FpynaTa v TakaBa He ce Hanara B TO3W MOMEHT.

5 JInsunur

Kbm 31 mapt 2012 r. pynata uma gsa goroopa 3a (OMHAHCOB JIU3MHI, KOUTO Ce OTHACAT 40 MOKyMnKa
Ha ObNroTpamHW akTUBW, WM3MOSN3BaHM B CENICKOCTOMaHCKaTa OEWHOCT M TbproBusita. AKTUBUTE ca
BKMOYEHN B rpynata Ha “IMOTW, MaluMHK, CLOpbXeHUs u obopyaBaHe”. JIM3nHroBuTe [OroBoOpu
BKMOYBAT (PUKCUPAHM NM3NHIOBM MNawlaHus 1 onuus 3a npugobuBaHe B Kpasi HA neTata roguHa ot
CpOKa Ha Nn3uHra. JIN3nHroBmMTe OroBOpy ca HEOTMEHSIEMU, HO HE CbAbpXKaT APYrn OrpaHNYEHUs.

Kbm 31 mapTt 2012 r. pynata e nuanHronony4yaTten no crnegHnte Aorosopu 3a hUHAHCOB SIN3UHT:

CpoK Ha

JInsanHrogarten JNlnsuuros gorosop
AoroBopa

MpeameT Ha puHaAHCOBUSA NIU3UHT

YHuKpeauTt NusnHr EA] 84 617/ 08.08.2008 r. 08.08.2013r. ABTOMOGUN
MoTo lNdpoe EOCO[ 44809/10.05.2010 r. 10.05.2014r. ABTOMOOUN

6. HematepuanHu oBbLNAroTpPaMHM aKTUBMU

MporpamHm
NPOAYKTH NunueHsn MpaBa Oo6wo
‘000 nB. ‘000 nB. ‘000 ne. ‘000 ne.

3a 2011 .
HavanHo canpo 6anaHcoBa CTOMHOCT 2 19 70 91
Hosonpungobutn aktnem 6 - 57 63
OTnucaHn akTnBm (20) (20)
HauncneHa amopTtusauyums (2) (10) (24) (36)
KpanHo canpo Ha 6anaHcoBa CTOMHOCT 6 9 83 98
Kbm 31 gpekemBpn 2011 .
OT4yeTHa CTOMHOCT 10 37 181 228
HaTtpynaHa amopTtu3saums 4) (28) (98) (130)
BanaHcoBa cToMHoCT 6 9 83 98
3a | — Tpumeceumne 2012r.
HavanHo canpo 6anaHcoBa CTOMHOCT 6 9 83 98
Hosonpungobutn aktnem - - 49 49
HauncneHa amopTtumsauns - - - -
KpanHo cango Ha 6anaHcoBa CTOMHOCT 6 9 132 147
Kbm 31 mapt 2012r.
OT14yeTHa cTOMHOCT 10 37 230 277
HaTtpynaHa amopTtu3saums (4) (28) (98) (130)

BanaHcoBa cToOMHOCT 6 9 132 147
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OnoeecTteHuTe npaBa Ca TakumBa, Npon3Th4alln No cuiata Ha CKIKYeHW OOoroBopu. Cobwmte ca ¢
onpepgerneHa CpPpoO4YHOCT, KOATO € 0asa 3a onpeaendadHe Ha noJie3HnA UM XXNBOT.

Jlnuenaute ca npugobutn ot pynaTa npaBa 3a 3bPHOCBbXpPaHEHWe, 3a TbProBus C npenapaty 3a
pacTuTenHa 3awmra, mexayHapoaeH aBTOMOOMMIEH NPeBO3 Ha TOBapy U ApYyru TakMBa 3a 3emefericka
OENHOCT U Tbprosusl.

Kbm 6GanaHcoBuTe patu I'pynaTa HEe € noelia 3aabliKeHuda 3a I'IpVI,D,O6VIBaHe Ha ,El,'bJ'II'OTpaVIHVI
HemMaTepualriHh akTuBw.

7 OTCpO‘-IeHVI AaHBb4YHU aKTUBU U NaCUBU

OTcpoyeHnTe AaHbUM Bb3HUKBAT B pe3yntaT Ha BPEMEHHMW pasnuku, OTpaseHn no NacuBHUSA MeToq, U
n3nonssaviku gaHb4yHM ctaBkm oT 2011 r. - 10% (2010 r. - 10%) HamaneHn ¢ NPeoCTCTbMNEH AaHbK 60
% Ha ocHoBaHue pelueHne Ha EBponeickata komucust — Bprokcen C(2011)863 3a npeocTbnBaHe Ha
KoprnopaTuBEH AaHbK Ha 3eMedenckMTe Npon3BoAMTENN, MoraT ga 6baaTt npeacTaBeHn KaTo:

31.03.2012 31.03.2012 2011 2011
OTcpoyeHn OTcpoyeHn OTcpoyeHn OTcpoyeHn
JaHbYHY JaHbYHY JaHbYHY AaHbyHY
aKTnBu nacmseu aKTnBu nacmseu
‘000 n.. ‘000 nB. ‘000 nB. ‘000 nB.
ObnroTpanHun akTMBMU
MIMOTH, MaLLNHWN, CbOPBXEHUS U
obopyasaHe - 204 - 204
Tekywn nacmemu
Opyru sagbrxkeHus 8 10 8 10
KpatkoTpanHm aktnem
MaTepuanHu 3anacu 20 2 20 2
28 216 28 216
8 MartepuanHu 3anacu
31 mapt 2012 31 pexemBpu 2011
‘000 n.. ‘000 n..
MaTtepnanu 2327 2 550
3emenencka npoaykums 37 25
CTtokn 2677 1786
HesaBbpLUEHO Npon3BOACTBO 4747 3647
9 788 8 008

HeBaB'prueHOTO npon3BoACTBO nNpeacrtaslidBa  HaTpynaHW pas3xoau 3a npoun3BoACTBO Ha
CEJICKOCTONAaHCKM NpoayKTn — niieHunua, edemMuk, panuda, uyapesunua, cibHYornean.

KbMm Bcsika BanaHcoBa gata 3emegenckaTa npoaykumna, CTOKMTe U He3aBbpLLUEHOTO Npon3BOACTBO Ca
3anoXeHu kato obeanevyeHns Ha 3agbIMPKEHUS MO KpeanTu Ha prnaTa.
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9 TobproBcku B3emaHus

31 mapt 2012 31 pekemBpu 2011

‘000 nB. ‘000 nB.

THbprosckn B3emaHus, 6pyTo 3594 1271
TbproBCckn B3eMaHUA, HETO 3594 1271

THbproBckMTe B3eMaHus ca ObIDKMMKU B CPOK OT eHa rogvMHa W He cbabpxaT edeKkTMBHa nuxaa.
Bcnukn TbproBckum B3emMaHuss ca 0OeKT Ha KpeouTeH puck. PbkoBOACTBOTO Ha [pynaTta He
naeHTuuumpa cneunmnyeH KpeguteH pUcCK, Tbih KaToO TbProBCKUTE B3eMaHUSA Ce CbCTOAT OT ronsm
Opor OTAENHU KITUEHTH.

3HaunmnTe Tbproscky B3emaHusa kbM 31 mapt 2012 r. ca kakTo crnefBa:

31 mapt 2012 31 pekemBpu 2011

‘000 ns.. ‘000 n..
Koonepauus Hagexpa 3 62 -
ET Hoeen - AHren Kacumos” 52 52
Opyru 1016 184
ET leopru Neoprnes-Pocun-99 62 195
Arporpyn 1B EOQO[ 106 a0
ArpoCmapt BI' EOO[] 141 76
Koonepauusa N'ypkoBo c. 'ypkoBo 84 -
Barvikop BI' EOO[] 43 -
3N Oparomup AHrenos MaHeB 59 -
Arpobync O0[ 200
Arpoaktns EOO[ 38 -
Koonepauwus N'ypkoso c. 'ypkoBo 84 -
3emeperncka koonepauus Tpya 39 -
3nat-Ban-Arpotex-meukapos 111 -
Ckan—-K AL 96 -
Maonn EOO[ 67 -
Koonepauusa CrnibHue €. TpbCTEHUK 243 -
Bu byn tpeng EOOA 47 -
K-En-I" AL 137 -
Cu koHcynT EOO[ 96 -
Cepro -2 EOO[ 120 58
Ctun Tpeng EOO[ 165 43
Mwnp-95 EOO[] 125 70
KBC Arpo Bvnrapua O0O[ - 83
Arpoxong Bvnrapus EOO[ 192 266
AcnapyxoBo Jlenk MiHBecTMbH KbMnann OO/ 44 44
3l WabaH LLlabaHoB 165 110
3 594 1271

PtkoBoacTBoTO Ha [pynata He uaeHTuduumpa crneumnduyeH KpeguTeH pUcK, Tb KaTo TbpProBCKUTE
B3EMaHUs Ce CbCTOAT OT ronsiMm 6pon OTAENHU KIUEHTH.
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10 Opyrv B3emaHus

31 mapt 2012 31 pexemBpu 2011

‘000 n.. ‘000 n..
Opyrvn BsemaHus 860 785
860 785

Opyrute kpaTkocpoyHu B3eMaHus kbMm 31.03.2012 r. ca ¢opmupaHn OT B3eMaHud MO [ajeHu
KpeauTn, aBaHCM Ha MOAOTYETHW nuvua, aBaHCOBO MiaTeHW PeHTUM 3a cnejsalln roauHu, nnateHu
BUHETKM, 3acTpaxoBku kacko 1 'O, gaHbK crpagm U Takca cMeT U Apyru .

11 [JaHb4YHM B3eMaHuA

31 mapTt 2012 31 pekemBpu 2011

‘000 nB. ‘000 nB.
[aHbk Bbpxy gobaBeHaTa CTOMHOCT 547 2223
547 2223

[aHbkbT Bbpxy gobaBeHaTa CTOMHOCT e hopMMpaH OT TeKyln B3emaHus Ha ['pynaTta no 3akoHa 3a
OaHbK Bbpxy fobaBeHaTa CTOMHOCT. [JaHbkbT kbM 31.12.2011 1. € Bb3CTaHOBEH.

12 MapuyHu cpencrea

31 mapT 2012 31 pekemBpu 2011

‘000 nB. ‘000 nB.

Mapun4yHu cpeacTBa B BaHku 45 39
MapuyHu cpeacTea B Gpow 20 176
65 215

13 CoOGcTBeH KanuTan
13.1.AKUMOHepeH KanuTan

Pernctpupanusat kanutan Ha [pynata ce cbctom oT 40 357 440 6pos 0OOMKHOBEHW, CBOGOAHO
npexebpnsaemn, 6esHannyHm akunm Ha ,bI" ATPO” Al ¢ HOMMHanNHa CTOMHOCT 1 fieB 3a BCAKa aKuUuA.
Bcuukn akumm ca ¢ NpaBo Ha nornyyaBaHe Ha OUBUMAEHT M NUKBMAALMOHEH O9N U NpeacTaBnsaBaT eguH
rnac ot O6L0To cbbpaHue Ha akuMoHepuTe Ha NPeanpUATUETO - Marka.

31 mapTt 2012
‘000 nB.
Bpon akumMu, HaNnbJIHO NNaTeHu

- B HA4anoTo Ha rogmMHaTa 40 357
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Bpon akumn, HanbnHO nNnateHn kbMm 31 mapt 2012 . 40 357

13.2. 3aKOHOBM pe3epBuU

3akoHoBWTe pe3epBu ca obpasyBaHM OT pa3npeaeneHMeTo Ha nevanbaTa, CbrmacHO U3UCKBaHUSTa Ha

Tbprosckus 3akoH Ha Penybnuka bbnrapus.

13.3. ®uHaHcOB pe3ynTaTt

31 mapT 2012

31 pekemBpu 2011

‘000 nB. ‘000 nB.
®durHaHCcOoB pesynTaT OT NpeaxXoaHUTE roauHU 13 334 7 497
PurHaHCOB pe3ynTaT 3a TeKyLmsa nepunog, 1196 5 837
14 530 13 334

14 Obnrocpo4Hn oMHAHCOBM NacuBU

31 mapT 2012

31 pekemBpu 2011

‘000 nB. ‘000 nB.
3agbmkeHus No UHAHCOB NU3MHI — AbNTOCPOYHA YacT 23 29
23 29

15 Kpartkocpo4yHu cpuHaHCOBM NacuBu

31 mapt 2012

31 pekemBpm 2011

‘000 n.. ‘000 n..
KpaTtkocpo4uHn 6aHkoBKM 3aeMun 13654 13 523
ObnrocpoyeH 6aHKOB 3aeM - KpaTKOCPOYHa YacT - 58
3agbImKkeHust No (PMHAHCOB MU3UHI — KPATKOCPOYHa YacT 18 18
13 672 13 599

BaHkoBWTEe 3aeMu 3a 060POTHM CpeacTBa Ha [pynarta ca KakTo criegga:
. OoroBop 3a_peonsupall 6aHkoB kpeanT kpeaut Ne 76/05205/01008, ckntoveH Ha 14 aHyapu

2008 r. n aHekcn kbM Hero ¢ YHuKpeaut BynbaHk B pasmep o 40 mnH. nesa.KpalHusT cpok Ha
nonseaHe v U3gbrmkaBaHe Ha cymute No kpeauta e [o 10 aHyapm 2013 T.
o OoroBop 3a 6aHkoB oBbpApadT kpeant Ne 77/05205/01008, ckntoveH Ha 14 siHyapu 2008 r.,

M3MEHEH C aHeKkcn KbM Hero wmexay YHuKpeaut bynbaHk kaTo kpeautop n BIT Arpo TbproBcka
Komnanua EOO[ kato kpeguTtononyyaten c¢ obuw, pasvep OO 2 MIH. feBa, npefHasHavyeH 3a
OCbLLECTBABAHE Ha TeKyllM pasnnawiaHua Ha kpeguTtononyyatens. KpalHuAT CpoK Ha MonsBaHe U
n3gbrikaBaHe Ha CymuTe no npegocTtaBeHus kpegut € Ao 10 sHyapm 2013 .
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16 OTnoXxeHu goxoam
31 mapT 2012 31 pekemBpu 2011

‘000 nB. ‘000 nB.
ObNnrocpoyHn oTNoOXeHn goxoam

e [lpaBUTENCTBEHN OAPEHUs 3a NOKyMKa Ha
3emMegencka TexHuka no nporpama CAIMAP[L 26 50
e ®uHaHcoBa nomowy, no mgapka 121 no NPCP 989 999
1015 1049

KpaTkocpo4yHu OTnOXeHn Aoxoau

e [lpaBUTENCTBEHN OApPEHUs 3a NOKyrKa Ha
3emepencka TexHuka no nporpama CAINAPL 19 19
e ®uHaHcoBa nomol, no msipka 121 no MPCP 117 117
136 136
00610 oTNOoXeHn goxoaun 1151 1185

MpaBuTENCTBEHM AapeHUsi, CBbp3aHM C aMOPTU3NPYEMM aKTUBM ca NONy4eHU Mo cnegHnuTe OroBOpMU:

e [orosop 1730/01 aBryct 2004 r. ¢ AbpxaBeH oHA ,3emenenuve”, yHKUMOHANHa CTpyKTypa
CAlMNAP[L] 3a npepoctaBsiHe Ha 6e3Bb3Me3gHa bmHaHCOBa NOMOLL, MpU YCoBUATaA Ha creunanHaTa
npeanpucbeanHUTeNHa nporpama Ha EBponerickus cbio3 3a pa3BuTUE Ha 3eMedernMeTo U CerckuTe
panoHn B Penybnuka bBwnrapus (CAMAPL) 3a 3akynyBaHe Ha 3bpHokoMmbanH John Deere, TpakTtop
KASE, Apantep 3a uapesuua Geringhoff, Komnaktop 3a npencentbeHa obpaboTtka Anda — 6 u
KyntuBaTtop 3a o6paboTka Ha cTbpHule Kverneland B pa3mep Ha 284 xun. nB.

e [loroBop 03/121/00086 ot 05 centemBpu 2008 r. c [OvbpxkaBeH doHO ,3emegenue’,
byHKLMOHaNHa CTpykTypa  3a OTMyckaHe Ha dMHaHCOBa MOMOLL NO Mspka ’ MogepHu3upaHe Ha
3eMefernckuTe cTonaHcTea” OT nporpamaTta 3a pas3BMTUE Ha CenckuTe parioHM 3a 3aKynyBaHe Ha
cernckocTonaHcka TexHuka B pasmep Ha 1457 xun. n..

17. [OaHbYHM 3aabNXKEHUNA

31 mapT 2012 31 pekemBpu 2011

‘000 nB. ‘000 nB.

KopnopatnBeH gaHbk - 518
[aHbk Bbpxy gobaBeHaTa CTOMHOCT 64 34
[aHbk B/y goxoauTe Ha hmsmyeckuTe nuua 13 8
Opyrv gaHbuHM 3a4bIKEHUs 4 16
81 576

HauncneHnsT koprnopatvBeH gaHbk kbMm 31 gekemspu 2011 r. e BHeceH ao 31 mapt 2012r. Ha 6a3sa
MexXanHHuTe pesyntat kbM 31.03.2012 r. He € HauncneH KopnopaTMBEH AaHbK.
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18. MepcoHan

18.1 Pas3xogwu 3a nepcoHana

31 mapT 2012

32

31 mapt 2011

‘000 nB. ‘000 nB.

Pasxoaun 3a 3annatu (500) (446)
Pasxoau 3a coumanHm ocuUrypoBKku (82) (73)
(582) (519)

3aabinkeHUst KbM nepcoHana " ocuryputesniHn MHCTUTyumum

31 mapT 2012

31 pekemBpu 2011

‘000 nB. ‘000 nB.

3agbmkeHus 3a 3annat KbM nepcoHana 136 130
3aabiKeHns 3a counanHn OCUrypoBKu 43 42
179 172

19. THLpProBCKMU 3aAbIKEeHUsA

3HauMMnTe TbProBCKM 3aabikeHnst kbM 31 mapT 2012 r. ca crnegHuTe:

31 mapT 2012

31 pekemBpu 2011

‘000 n.. ‘000 ns..
KBC CemeHa bwnrapua EOO[] 626 -
MaHaues O0L 1 056 -
ArpoxuHukanun O0[ 407 -
Adep Brnrapua EOO[] 227 -
barpa 98 EOQ[ 51 -
ACM EOO[A 288 -
Arpodapm H O0[ 252 -
Arpapuka EOO[ 103 -
MoHCaHTO UHTEpHeLLbLHBN KNOH Bbnrapus 237 -
Opyrn 155 39
Arpokemukbn EOO[ 382 40
Arpukona bvnrapusa A1 - 78
Arpocmapt BI' EOO[] - 75
leocnng 1 EOO - 27

3784 259

He ca npeactaBeHu cnpaBeanvBu CTOMHOCTU Ha TbProBCKUTE U APYrv 3a4bIMKEHNS, TbiA KaTo nopaau
KPaTKOCPOYHUSI UM XapaKTep, PbKOBOACTBOTO Ha lpynarta cyuTa, Ye CTOMHOCTMTE, MO KOMTO Te ca
npeacTaBeHun B banaHca, oTpassBaT TAXHaTa crpaBeannea CTOMHOCT.
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20. [Opyru 3apgbiokeHus

31 mapT 2012

33

31 pekemBpu 2011

‘000 nB. ‘000 nB.
HaemHu 3agbmkeHns 964 1023
964 1023

HaemMHuTe 3agbibkeHWs ca CBbp3aHM C PEeHTM 3a HaeM Ha 3emefenckun 3eMn 3a cTonaHckaTa
2011/2012 r., HauncneHn kaTo pasxon, PopmMmpall, He3aBbpLUEHO NPOM3BOACTBO, HO AbIMKUMU KbM 31

okTomBpu 2012r.

21. Npuxoau ot npopaxou

31 mapT 2012

31 mapT 2011

‘000 n.. ‘000 nB.
Mpuxogm oT npogaxkba Ha NpoayKLums 11 2 623
Mpuxogwn oT npogaxba Ha CToKK 11 369 21 359
Mpuxoam oT npogaxba Ha ycnyru 285 318
Opyrn npuxogm 15 -
11 680 24 300

22. Opyrn poxoam

31 mapt 2012

31 mapt 2011

‘000 n.. ‘000 ns..
Cybecugum ot EBponelickute doHOoBE No peaa u
ycrnoBusiTa Ha CxemaTa 3a eAUHHO MnallaHe Ha nnoLy 1998 -
Mpuxogm oT NpaBUTENCTBEHM fapeHmns 3a
aMOopTU3MPYEMN aKTUBMU - 214
Meyanba oT NbpBOHaYanHoO Npu3HaBaHe Ha 3eMeericka
npoaykuus no cnpaBeannBa CTOMHOCT, HAaMareHa ¢
npubnmanTenHaTa CTOMHOCT Ha pa3xoauTe No Npoaaxom - -
Meyvan6a ot npogaxba Ha AbAroTpanHM aKTUBK 12 34
Opyrn npuxogm - 2

2010 250

23. Pazxoau 3a maTtepuanu

PasxoguTe 3a mMaTtepuanm BKno4Bar.
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Bug 31 mapt 2012 31 mapt 2011
‘000 nB. ‘000 nB.

opuBa, en. eHeprus 252 199
Pe3epBHM YacTu, rymn n UHCTPYMEHTH 117 88
MpeanasHn cpencTea n paboTHO 0ONnekno 2 2
KaHuenapcku matepuanu 1 1
CemeHa 2 68
Topose 546 845
MNpenapatun 13 -
Apyrv 68 8
1001 1211

24. Pa3xoau 3a BbHLUHU yCRyru

PasxoguTte 3a BbHLUHM YCAYrK BKIIOYBAT:
Bug

31 mapt 2012

31 mapt 2011

‘000 nB. ‘000 nB.

ApeHfa 1 Haem Ha 3emeferncka 3ems - 475
Cencko cTonaHcku ycnyru 65 223
MpucTaHULHM pasxoau 89 66
TpaHcnopT 20 4
TenedoHHN, MOBUINHM pasxoan 15 2
CyeTOBOOHM, OOUTOPCKM W KOHCYNTaHTCKM YCNyru 96 35
A[QBOKaTCKM ycrnyrm 19 10
Haemn 30 27
3acTpaxoBku 47 47
BuHeTkn 5 8
TexHUYeckn n MapkeTUHIroBU YCnyru 30 -
OxpaHa 55 30
Opyrn 124 -
595 927

25. [ipyrn pasxoau

OpyruTte pasxoau Bkno4saT

31 mapt 2012

31 mapt 2011

‘000 nB.. ‘000 nB..

Bayyepu, KOMaHOUPOBKMK U ApYry (35) (41)
MpeacTtaButenHn pasxoau (30) (5)
Apyrn (20) (18)
[apeHuns (6) (6)
(91) (70)
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