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1. ¥YBoA

“bBI' AI'PO” AA obeAnnsBa rpyma KOMIIAHHH, OCBIIECTBABAIIN IIIAOCTEH KOMITAEKC ACHHOCTH
OT E€APO 3EMEAEACKO ITPOM3BOACTBOTO M CBHIIBTCTBAINM ACHHOCTH AO PEAAM3AIMATA HA 3EMEACACKA
IIPOAYKITUA HAa KPAHHU IIa3apH.

busnecst Ha BI' AI'PO e crpykrypupan B CAEAHUTE OCHOBHH HAIIPABACHUA: EAPO 3EMEAEACKO
IIPOU3BOACTBO; THPIOBUA ChC 3BPHEHU XPAaHH U MACAOAAMHM KyATYPH HAa BBTPEIIHNA M BBHHIIHHTE
I1a3apH; TBPIOBHA C TOPOBE W IIPEIAPATH 3a PACTUTEAHA 3aIlUTa; ChXpaHEHHE U 0OpaboTKa Ha
3EMEACACKA IIPOAYKIINA; TPAHCIOPT HA TOBAPH, IPEAHA3HAYECHH 3a M3HOC HAU 33 BBTPEIIHHA I1a3ap;
CIIEAMIIHA, MOPCKO areHTHpPaHE M HAeMaHE Ha KOPaOEH TOHAK 33 IPEBO3U 110 MOPE; MHBECTHIIMH B
IIPUCTAHUIITHA ACHTHOCT, AKPEAUTHPAHN AAOOPATOPHHU AHAAU3N HA 3bPHO U MACAOAANHU KyATYPH.

II1. I'TpaseH craryr

ApyKecTBOTO € PErnCTpPHpPaHO KaTo aKIMOHEpHO Apy:xectBo Ha 07 romm 2007 1., chraacHo
n3nucKBaHuATa Ha Tbpropekusa 3akoH, ¢ pupmero aeao Ne 2759 or 2007 r. mo ommca na Bapaenckn
OoKkpBxeH ChbA. CBIIOTO € ¢ IrbpBOHAYAAHO perucTpupan KarmuraA 50 xua. AB. CeAaAmITIeTo M aApechT
Ha ynpasAenne Ha ApyxectBoro e rp. Bapma, ya. ,,I'enepaan Koaes” 12 u ce ympasassa or Cpser Ha
AupeKkTopuTe M ce mpeAcraBagBa oT Ilpeaceaareas Hewmko Mawmes Hemxos m or MsmbaHHTEAHHA
aupexrop Aanuea VManes HeHkoB - 3aeAHO 1 TOOTAEAHO.

Upes m3aaBane Ha HOBH akruy, mpes 2007 r. BI' ATPO” AA yBeamdasa karmrasa Cu, KakTo

CAEABa:

OCHOBEH KaInTall bpoit akiiuun CroiiHOoCT
(xum.yeBa) (Xus1.J1B.)

07.06.2007 r. 50 50

21.09.2007 r. yBenu4yeHUE Ha KanuTaa 14 480 14 480

16.11.2007 r. yBenuueHUe Ha KanuTana 25827 25827

Kbm 31.12.2007 r. 40 357 40 357

Karmmraasr Ha ApyxectBoto e pasupeaeseH B 40 357 440 6pos oOMKHOBEHH, CBOOOAHO
IIPEXBBPAAEMH, OE3HAAMYHH aKIIUH, C IIPABO HA CAMH IAAC BCAKA M HOMHHAAHA CTOHHOCT 1 AeBa BesAka
AKITHAL



AA.

IIpe3 2012 r. He ca HACTBIIMAM IIPOMEHU B KallUTaAa, Opod U BUAA Ha aknuure Ha ,,BI" AI'PO”

I1I. OprasusanuoHHa CTPYKTYpa

Oprauu Ha yupaBaeHue Ha ApyKecTBOTO ca:
OO0110 chOpaHUe HA AKIIHOHEPUTE
CeBer Ha AEpEKTOpHUTE

O61moTo cHOpaHME BKAIOUBA AKIIMOHEPHTE C IIPaBO Ha rAac. Aknnonepure yaacrtsar B O0moro

CBOpaHMA AMYHO HMAHM 4Ype3 IIPEACTABUTEA. UACHOBETE HAa CHBETA HA AHPCKTOPHTE, KOHMTO HE Ca
aknuoHepH, yaactsat B O0III0TO chOpanme Oe3 IIpaBo Ha I'AAC.

Komnerenraoct Ha Ob6moro crbpanue:

Vsmens 1 AOITbABA yCTaBa Ha APYKECTBOTO;

VBeAndaBa 1 HAMAAfABA KAIIITAAR;

[1peobpasysa u mpexpariBa APYKECTBOTO;

Ns6upa u ocBoOokAaBa dacHOBETe HA ChBETA HA AUPEKTOPHTE U OIIPEACAS BB3HAIPAKACHUATA
UM,

HaznagaBa 1 0cBOOOKAABA PETUCTPHPAHE OAUTOPH;

OA00psABa rOAUIIHIA (DHUHAHCOB OTYET CACA 3aBEPKA OT HA3HAYCHUSA PETUCTPHPAH OAUTOP;
Pemasa nzaaBaHeTo Ha OOANUTAITUL;

Hasnmauasa AI/IKBI/IAaTOpI/I HpI/I HperaTHBaHC HaA Apy)KCCTBOTO, OCBEH B CAyYauTC Ha
HECDHCTOATEAHOCT,

OcBoboxAaBa OT OTTOBOPHOCT YAeHOBeTe HAa ChBETA HA AUPEKTOPHTE;

Cwp3paBa Apyru oHAOBe, n3BbH (POHA ,,PesepBen”, karo ompeseAd IEAUTE U HAYHHA Ha
Pa3sXOABAHE Ha CPEACTBATA HM;

Permaa u Apyru BIIPOCH, IPEAOCTABEHH B HETOBATA KOMIIETEHTHOCT ChC 3aKOH U Ap.

Yaenose Ha CbBeTa HA AUPEKTOPHTE Ca:

Henko Manes Henkos — [Ipeaceaaren Ha ChbBeTa HA AMPEKTOPHTE;
Aannea Manes Henkos — M3mrbAHHTEACH AHPEKTOP;

3aatuna Baaaummposa Aonesa — uaen Ha CbBeTa HA AUPEKTOPHTE.

KomnerenTnoct Ha ChBeTa Ha AUPEKTOPUTE:

Bsema pemenne 3a 3akpuBaHe MAN IIPEXBBPAAHE HA IIPEATIPHATHA HAW HA 3HAYHTCAHH YaCTH
OT TAX;

Bsema pemrenne 3a chiniecTBeHA IIPOMAHA HA ACHHOCTTA HA APYKECTBOTO;

BSCMa pCH_ICHI/IC 34 ChIIICCTBCHU OpI‘aHI/ISaL[I/IOHHI/I HpO6ACMI/I;

Bsema permenne 3a ABATOCPOYHO CHTPYAHHYECTBO OT CBIIECTBEHO 3HAYEHHUE 32 APYAKECTBOTO,
HIAM IIPEKPATABAHE HA TAKOBA CHTPYAHHYIECTBO;

BSCMa pCH_ICHI/IC 32 Cb3AaBAHC HA KAOH,

Ms6upa Ipeaceaaren, VI3ITbAHUTEACH YACH M OBAACTEHO Ad IIPEACTABAABA APY/KECTBOTO AHIIE,
KAKTO U IIpUEMa pEIICHME 33 OTTEIAfHE HA OBAACTABAHETO U OTTErAAHE Ha H300pa Ha
MzmbAauureaen yaew;

BSCMa pCHICHI/IC 3a Y‘IaCTI/IC nu HpCKpaTHBaHe Ha Y‘-IaCTI/IC B "Fpr‘OBCKI/I nu I‘pa}KAaHCKI/I Apy}KCCTBa,
KAKTO M IIPEXBBPASHE HAa ATAOBE HAM AKITUI OT TAKHBA APYKECTBA HA TPETH AWIIA;



e HasmagyaBa KOMUCHA 32 PETHCTPAITHA U IIPOBEPKA Ha KBOpyMa Ha OOIIOTO ChOpaHue;

o CobBeThT HA AI/IpCKTOpI/ITC MOXKE Aa B3cMa pCI_HeHI/IH nu HCHpI/IC’bCTBCHO, A4KO BCHYKH YACHOBEC Ca
3aABUAM ITMCMCHO CBIrAAaCHCTO CH 32 peLHCHI/IeTO u Ap.

CoeBerpr Ha Aupekropute Ha ,,bI' AIPO” AA msmrpanABa 1 DYHKIINH KATO OAUTEH KOMHTET Ha
ApyxectBOTO 110 402K, aA. 1. o1 3aKoHA 32 He3aBUCHMUA (PHHAHCOB OAMT.

UYaeHOBeTE Ha CbBETA HAa AHMPEKTOPHTE, KAKTO M CBBP3AHM C TAX AHMIA HE Ca CKAIOYBAAH
AOTOBOPH, KOUTO M3AU3AT U3BBH OOMYAliHATA ACHTHOCT HAH CBIIECTBEHO CE OTKAOHABAT OT IIa3aPHHUTE
ycAoBHA. TpaH3aKIHHUTE ChC CBBP3AHN AMIIA HE CA M3BBPIIBAHN IIPU CITCIHAAHU YCAOBHA U HUKAKBI
rapaHIud He Ca OMAM ITPEAOCTABSIHN HAH ITOAYIaBAHM.

IV. Opragusanmusa Ha AETHOCTTA

,bI" AIPO” AA KOHTpOAHpaA YIIPaBACHHETO Ha IPyIla KOMITAHUHU, KOUTO U3BBPIIBAT ACHHOCT
B CAGAHHUTE OCHOBHHU HarpaBAeHHA: (1) eApO 3€MEAECACKO IPOM3BOACTBO; (2) THProBUA CHC 3bPHEHU
XpaHd U MACAOAAWHU KYATYPH Ha BBTPEIIHHA U BBHIMHHUTE Ia3apH; (3) chbXpaHEHHE U 00pabOTKa Ha
3EMEAEACKA IIPOAYKIHA; (4) THProBUA C IPEapaTH 32 PACTUTEAHA 3AIIUTA U TOPOBeE; (5) TpaHCIIOPT HA
TOBAPH, IIPEAHAZHAYEHH 34 M3HOC HAM 32 BBTPENIHHA 11a3ap; (6) aKpEAUTHPAHH AADOPATOPHU aHAAU3H
Ha 3eMEACACKaTa IPOAYKIHA; (7) CHIEAUIHA, MOPCKO areHTHpaHE M HaeMaHe Ha KOPaDEH TOHAK 3a
IIPEBO3H 110 MOpeE; (8) MHBECTUIINN B IIPUCTAHMIITHA ACHHOCT.

Kommanmuure B crpykrypara ma ,,BI' AI'PO” pasmosarar cbC 3HAYHMTEAHH aKTUBH KaTo:
MaITl[adHa AOTHCTHYHA CTPYKTypa, ITOKPUBAIA 3BbPHOIPOU3BOAHTEAHHsA (CeBEpOM3TOUEH pafoH —
3bPHO0A3H, TPAHCIIOPTHUA CPEACTBA, IPUCTAHHUIIHA 3bPHOTOBApHA HHCTaAAIuA B [Iprucranuiie Bapmra;
ITBAHO TEXHOAOTHYHO 3BEHO OT CEACKOCTOIIAHCKA TEXHHKA 32 OOCAYXKBAHE Ha 3EMEACACKO
IIPOU3BOACTBO OT HaA 93 XHMA. AKa - TPAKTOPH, KOMOANHM, CEAAKM H IIP. HAa BOAEIIH CBETOBHU
IIPOU3BOAUTEAH; AADOPATOPHO OOOPYABAHE U APYIH.

3a MHAMBHAyaAHATA ACHHOCT Ha ApyxkecTtBOTO 32 2012 r. e OIpeAeAdIo IIPEAOCTaBAHETO Ha
AAMHHHCTPATUBHI U MAPKETHHTOBH YCAYTH ¥ KOHCYATAITHH.

Bun ycnyra ITpuxoau ot npogaxx6u  OTHOCUTENEH AT
XUJLJIB. (%)
AJZIMUHHCTPAaTUBHH ¥ MAapKETUHTOBU YCIYTH U
KOHCYJITAllUU 192 100%
023311(0) 192 100%

V. Vnpasaenue va pucka

VnpasaerneTo Ha pucka Ha APyKECTBOTO CE OCBIIECTBABA OT PBKOBOACTBOTO HA APYAKECTBOTO.
IIpropurer Ha PBHKOBOACTBOTO € A2 OCHIYPH KPATKOCPOYHHTE M CPEAHOCPOYHHU IIAPHYHHU ITOTOIH,
KATO MHHHMH3HpPA PHCK4, CBBP3aH C KOAcOAaHHMATA Ha HHUBaTa Ha (DUHAHCOBUTE I1a3apU.
Apbarocpounnrte (HHHAHCOBU HHBECTHIIMH CE YIPAaBAABAT, Taka dYe Aa HMaT ABATOTpaiiHa
BB3BPAIIAEMOCT.



e BaayrHHU Kypcose

Bemaku caeakn na Apyxectsoro 3a 2012 r. ca peaAnsupaHu B ObATAPCKU ACBA.
KoM 31.12.2012 r. ApyxecrBoro HAMA (PUHAHCOBHM AaKTUBH ¢ (DHUHAHCOBU IIACHBU B
YYAKACCTPAHHA BAAYTA.

¢ AmnxBeH puCK

[ToanTukata Ha ApPyHKECTBOTO € HACOYEHA KbM MHHHUMH3UPAHE HA AHXBEHHA PHCK IIpU
AbAroTpaiino dunaancupane. Kem 31 aexemspu 2012 1. ApyxecTBOTO HAMA IIOAYIEHH OaHKOBHU
KPEAHTH, HO HMa IIPEAOCTABEHH TAKHBA M 32TOBA CE CACAM BHHMATCAHO IPOMSHATA HA ITA3aPHUTE
AMXBEHH ITPOIICHTH.

e Kpeauren puck

ApyecTBOTO PEAOBHO CAEAM 32 HEH3ITbAHEHHE HA 3aABAKEHHATA HA KAHEHTHTE M Ha APYTH
KOHTPAI€HTH.

[To oTHOIEHHE Ha TBHPrOBCKUTE U APYIHM B3eMaHuA ApPyKECTBOTO HE € H3AOKEHO Ha
3HAYUTEACH KPEAUTEH PHCK KbM HHTO EGAMH OTACAECH KOHTPATCHT MAHM KbM IPyIla OT KOHTPAIeHTH,
KOU'TO UMAT CXOAHU XaPaKTEPUCTHKH.

¢ AUKBHAEH PUCK

Apy’)KGCTBOTO Hocpema HYXKAUTE CH OT AHMKBHUAHH CpeACTBa KaTO BHHMATCAHO CACAH
ITAAITAHUATA IIO IIOTACHUTCAHHTC IIAAHOBC HaA A’bAI‘OCpO‘-IHI/ITC (bHHaHCOBI/I 3AADBAKCHUA, KAKTO M
M3XOAHHUTE HapI/I"IHI/I IIOTOIIM, Bb3HHUKBAIIIH B XOAQ HA OﬂepaTHBHaTa ACﬁHOCT.

ApyKecTBOTO ABPIKH ITapH B OPOI, 32 Aa ITOCPEINa AUKBHAHHUTE CH HYKAH 33 IeproAn A0 30
AHH. CpeACTBaTa 32 ABATOCPOYHHTE AMKBHAHHU HY/KAH CE OCHTYPABAT UPE3 3a€MH B CbOTBETHHA PasMep

U IIPOA@xKOa Ha ABATOCPOYHN (DHHAHCOBHU AKTHBH.

VI. ®uHaHCOB OTUET M AHAAU3

®Punancosure oruerm Ha ApPYKECTBOTO €a M3TOTBEHH B ChOTBETCTBHE € MemaynapoanuTe
cranpaptu 3a purancosu orderu (MCPO), npuern ot EBponerickara komucus cbraacuo Peraament
(EO) Ne 1606/2002 na Epomneiickus mapaament u Ha Cobera ot 19 roan 2002 r. 3a mpuaarane Ha
MEKAYHAPOAHHTE CUCTOBOAHU CTAHAAPTH.

IIpes 2012 r. ,,bBI" AIPO” AA renepupa neuasba B pasmep Ha 6 523 XHA. AB. CAGA AAHBIIN.

Crpykrypa Ha npuxoaute Ha BI' Arpo AA

XHA.AB.
ITokazarean 2012 r. 2011 r.
[Mpuxoan 7 256 6988
Ilpuxoa or ycayru 192 192
[Ipuxoan ot chygacTus 6 375 6330
[Ipuxoau oT AUXBI 689 466




AnHaMHKa Ha Pa3XOAHUTe

ITokasarean 2012 r. % ot o0rmmTe 2011 r. % ot o0mmuTe | Pazauka

pasxoAn pasxoan (XHA. AB.)
Marepraan 16 2.23 6 1.34 10
Boummn yeayru 223 31.15 182 40.53 41
3aIAaTH U OCUTYPOBKH 397 55.45 215 47.88 182
AMopTH3AITII 8 1.12 5 1.11 3
Apyru 72 10.05 41 9.14 31
OO6m1o pasxoan 716 100 449 100 267

Habaroaasa ce yBeamdenue B aOCOAIOTHHSA pa3Mepa HA Pa3XOAHTE B CPABHEHHE C ITPEAXOAHATA
roanna. OOIIOTO yBeAnmdeHue B aOCOAIOTHO HM3MEpPEHHE € B pasmep Ha 267 XHA. AB.. YBEAHUYECHH Ca
pasxoamTe 3a Marepmasm B pasmep Ha 10 XWA.AB., BBHITHH ycAyrm B pasmep Ha 41 xma. AB.,
BB3HATPAKACHNA - 182 XHA. AB., AMOPTH3AIINN — 3 XHA.AB., APYTH — 31 XHA.AB.

Twoit karo “BI" AI'PO” AA xoHTpOAUpa YIIPaBACHHETO HA IPYyIIda KOMIIAHUH, KOHTO ITOKPHBAT
HHTCIPUPAH OH3HEC IIMKbA, IIO-AOAY € IIPEACTaBeHa (PUHAHCOBA HHMOPMALNA 32 ABIIECPHHUTE
IIPEATIPUATH:

»bI" Arpo T'eproscka xkommanua” EOOA 2012 2011

‘000 aB. ‘000 as.
AxTHBHI 17 476 7535
[Tacusu 16 964 5294
[Ipuxoan 3a OTUETHHA IIEPHOA 48 608 91 815
[Teuanba 3a OTYETHHA IIEPHOA 420 1814
[Teganba, pasmpeAeseHa 32 HHBECTUTOPA 2149 2 200
»bI" Arpo CraaproBo cronancteo” EOOA 2012 2011

‘000 aB. ‘000 as.
AKTHBH 25014 22 000
[TacuBu 9475 6 650
[Ipuxoan 3a OTUETHHA IIEPHOA 61 747 1548
[Teuanba 3a OTUETHHA IIEPHOA 554 189
ITeganba, pasmpeAeseHa 32 HHBECTUTOPA 365 1200
»Kanonyc ITponecuar” EOOA 2012 2011

‘000 as. ‘000 as.
AxTHUBI 137 100
[Tacusu 63 14
[Ipuxoan 3a OTUETHHA IIEPHOA 369 290
ITeganba 32 OTIETHHA TIEPHOA 58 38

ITeganba, pasmpeAeAeHa 32 HHBECTUTOPA 70 80




»Arpu Aab Korrpoa” EOOA 2012 2011

‘000 as. ‘000 as.
AxruBu 220 96
[MTacuBu 84 14
IIprxoAn 32 OTYETHHA TIEPHOA 249 213
[Teuanba 3a OTYETHHA IIEPHOA 74 51
ITeganba, pasmpeAaeseHa 32 HHBECTUTOPA 20 -
»bI" Arpo Pactureana zammra” EOOA 2012 2011

‘000 as. ‘000 as.
AxruBn 3219 1690
ITacusn 2 695 1 088
[Ipuxoan 3a OTUETHHA IIEPHOA 18 422 7768
ITeganba 32 OTIETHHA TIEPHOA 322 567
[Teuanba, pasrpeaeseHa 32 HHBECTUTOPA 400 -
»bI Arpo 3emeaeacka kommanua” EOOA 2012 2011

‘000 as. ‘000 as.
AxTuBHU 26 578 19 853
ITacuBu 22 437 16 478
IIprxoAn 32 OTYETHHA IIEPHOA 20 867 28 319
ITeganba 32 OTIETHHA TIEPHOA 4136 3033
[Teganba, pasmpeAeseHa 32 HHBECTUTOPA 3371 2 850
»byamopt” EAA 2012 2011

‘000 as. ‘000 as.
AxruBum 299 107
[MacuBu 29 28
IIprxoAn 32 OTYETHHA TIEPHOA 3787 873
[Teganba 32 OTIETHHA TIEPHOA 191 19

[Tewanba, pasrpeacAcHa 32 HHBECTUTOPA - -

VII. MaBecTHIIOHHA IIpOrpaMa

B pamkmre Ha OTAGAHHTE WMKOHOMUYECKM HAIIPABACHHA HA KOMIIAHHHUTE B rpymara Ha ~BI’
AI'PO” ce peaausupar MHBECTUIIMOHHU IIPOIPAMU B 3aBUCHMOCT OT CIEIH(UKATa HA ACHHOCTTA.

BI' Arpo AA nHBecTHpa CEPHO3HH CPEACTBA B Pa3BHTHE HA ACHHOCTTA M U3IIOA3BA IIOCACAHHTE
TexHoAoruu B arpoousueca. I1pes mocaeannre roannn (2005 — 2012 r.) ca nHBeCTHPaHH OKOAO 26 MAH.
AB.



VIII. OnosecrsiBane Ha Baskuute ChouTysa mpes3 2012 r.

e Ha 31.01.2012 r. ,,bI' ATPO” AA e npeacrasuao npea KOH, BOb u obmecrsenocrra
oT4eT 32 4eTBbpTOTO Tpumeceune 3a 2011 1.

e Ha 29.02.2012 r. ,,bI' ATPO” AA e npeacrasuao npea KOH, BOb u obmecrsenocrra
KOHCOAHAUPAH OTYET 32 9YeTBbpTOTO TpuMeceune Ha 2011 1.

e Ha 02.03.2012 r. na 3aceaanue na CobBera Ha Aupekropure Ha ,,bI" ATPO” AA e B3ero
peIleHne 3a CBUKBaHE HA PEAOBHO TOAHIIIHO OOINO chOpanue Ha akimonepure Ha ,,bI" ATPO” AA na
21.04.2012 r.

e Ha 12.03.2012 r. ,,bI' ATPO” AA e npeacrasuao npea KOH, BOb u obmecrsenocrra
TOAMIIIEH KOHCOAUAMpPaH oTueT 32 2011 1.

e Ha 12.03.2012 r. ,,bI' AIPO” AA e mpeacrauro npea KOH, BOB u obrecrsenocrra
roaurrien otger 3a 2011 1.

e Ha 21.04.2012 r. e mpOBEAEHO PEAOBHOTO TOAHIITHO 0010 chOpanue Ha ,,BI' AIPO” AA,
Ha KOETO €4 B3€TH PEIICHHA 32!

1. Ilpuemane Ha oamrupanus roaurren dpunancos oryer Ha ,,bI" AIPO” AA 3a 2011 r., Ha
AOKAaAa Ha peructpupanua oautop Ha ,,BI" AIPO” AA 3a 2011 r. m Ha TOAMIIHHA AOKAAA HA
CoBera Ha aAnpexropure Ha ,,bI' AIPO” AA 3a AefinoctTa Ha Apy)ectBOTO 32 2011 1.

2. Ilpuemane Ha oauTHpaHUA KOHCOAHAUpPAH duHaHCOB oTueT Ha ,,bI" AIPO” AA 3a 2011 1.,
Ha AOKAaAa Ha peructpupanusa oantop Ha ,,bI" AIPO” AA kbM KOHCOAMANPaHUA (DUHAHCOB OTYET HA
,bI' APO” AA 3a 2011 r. u na roanmaua AokaaA Ha CeBera Ha Anpexropute Ha ,,BIT ATPO” AA
KbM KOoHCOAHAUpanus dpunancos order Ha ,,bI' AIPO” AA 3a 2011 r.

3. Ilpuemane na Aokaaaa Ha CpBera Ha Ampexkropure Ha ,,bBI' AIPO” AA 3a orumrane Ha
AeHHOCTTA My Kato oAamrteH kommrer mpe3 2011 r. mo wa. 40x, aa. 1. or 3axkoma 3a HesaBHCHMUSA
Junancos oant, ceraacuo 9A. 40a or SBHPO.

4. Ilpuemane Ha AOKAAAA Ha AUPEKTOpA 3a BPB3KH ¢ mHBectuTopure Ha ,,BI" ATPO” AA 32
2011 1.

5. OcBoboKAaBaHE OT OTTOBOPHOCT Ha uAeHOBeTe HAa CbBera Ha Aupekropure Ha ,,BI" ATPO”
AA 3a aetinocrra M pes 2011 r.

6. Ilpuemane Ha perrenue oTHOCHO 1evarbata Ha ,,bI" AIPO” AA 3a 2011 r., kakTO cAeaBa:

- cymata ot 651 821.73 aeBa, npeacraBassara mosede ot 1/10 or obmmums pasmep Ha reuasbara
ma ,,bI" AIPO” AA 3a 2011 r., Bp3amsamma ma 6518 187.19 AeBa, aa Obae orHecena kbpM (POHA
,Pesepser” Ha ,,BI" ATPO” AA;

- cymata ot 3 228 595.20 AeBa (Tpm MHAHOHA ABECTA ABAACCET M OCEM XHASAAM IIETCTOTHH
AEGBETAECET M IIET AE€BA M ABAAECET CTOTUHKU) Ad OBAE PAa3IPEACACHA MEKAY AKIIMOHEPUTE KATO
AUBUACHT;

- cymara ot 2637 770.26 AeBa Aa ObAe OTHECEHA KbM HepaslpeAcAeHara redanba Ha ,,bBI
ATPO” AA

7. N360p ma ,,JPAHT TOPHTOH” OOA, cbc cepannre rp.COOMA, EMK 831716285 —
CHENHAAU3UPAHO OAUTOPCKO HPEAIPHUATHE U dYAeH Ha FlHCTHTyra Ha AMIIAOMHpPAHHTE EKCIIEPT-
cueropoanrean, ¢ Homep 032 u CTAHKA KMPMAOBA AOBPEBA — perucrpupan oAUTOp U YAEH
Ha VMHCTHTYyTAa HAa AMIIAOMHPAHHUTE E€KCIEPT-CIETOBOAUTEAH, ¢ HOMep 0274, 3a€AHO M IIOOTAEAHO Al
m3pbprar oanta Ha ,,BI' AIPO” AA 3a 2012 r. kato ce oBaactsiBa CpBeTa Ha AUPEKTOPUTE U3IAAO ITO
CBOS IIPEIIEHKA Ad BB3AOKH HA N3OPAHHTE PETHCTPHPAHU OAUTOPH 32€AHO HAH CAMO Ha CAHHHSA OT TAX
M3BBPINBAHETO HAa OAUTA Ha (punancoure otdetn Ha ,,BI" ATPO” AA 32 2012 1.

8. Ilpuemane Ha perreHus 3a H3IIAAINAHE HA ECAHOKPATHH AOI'BAHHUTEAHH Bb3HAIPAKACHUIA
(bonycum mnpemmm) mHa uaeHoBere Ha CbBera Ha Ampekropure Ha ,,BI' ATPO” AA ¢ oraea
ITOCTUTHATHTE BUCOKH PE3YATATH OT ACHHOCTTA Ha ApykecTBOTO 1Ipe3 2011 r. | kakTo cAeABa:

a/ 3a Herxo Manes Henkos — Ilpeaceaarea Ha CoBera Ha aupexropure — 50 000 AeBa;

6/ 3a Aarnea Maunes Herkos — MsmbanureacH aupexrop — 50 000 AeBa;



B/ 3a 3aaruna Baaaumuposa Yorykosa - Yaen — 20 000 aesa.

e Ha 27.04.2012 r. ,,bI' ATPO” AA e npeacrasuao npea KOH, BOb u obmecrsenocrra
oT4eT 32 IrbpBOTO TpuMeceune Ha 2012 1.

e Ha 30.05.2012 r. ,,bI' AIPO” AA e mpeacrasuro npen KOH, B®b u obmecrsenocrra
KOHCOAHAUPAH OTYET 32 I'bpPBOTO TpuMeceune Ha 2012 r.

e Ha 30.07.2012 r. ,,bI" ATPO” AA e npeacrasuaso npea KOH, BOb u obmmectBenocrra orver
3a BTOpOTO TpuMmeceune Ha 2012 r.

e Ha 31.08.2012 r. ,,bI' AIPO” AA e mpeacraBuro npen KOH, B®b u obmecrsenocrra
KOHCOAHAUPAH OTYET 32 BropoTo TpuMeceune Ha 2012 1.

e Ha 19.11.2012 r. ¢ pemrenne na Cobera Ha ampexropure Ha ,,bI' AIPO” AA, npuero Ha
ocnopanue Perenne ma O6moro CpOpanme Ha axknmonepure ot 12.05.2011 r., e Bp3AOKEHO Ha
Cranka Kupnaosa AobGpeBa — perucrpupaH OAHTOp H dYAeH Ha VIHCTHTYyTa HAa AMIIAOMHpAaHHTE
eKcIrepT-cueToBoAnTEAN, ¢ HOMEP 0274 Aa M3BBPIIN CAMOCTOSTEAHO OAWTA HA (DMHAHCOBUTE OTYETH
ma ,,bI' ATPO” AA 3a 2012 .

e Ha 31.10.2012 r. ,,bI' ATPO” AA e npeacrasuro npea KOH, BOB u obimecrsenocrra oTder
3a TpeToTo Tpumeceune Ha 2012 .

e Ha 30.11.2012 r. ,,bI' AIPO” AA e mpeacraBuro npen KOH, b®b u obmecrsenocrra
KOHCOAMAHPAH OTYET 32 TpeToTo TpnMmeceune Ha 2012 1.

IX. Mudopmanms 1mo JA. 1874 ot Teprosckus 3akoH

ITpes 2012 r. He ca IpUAOOMBAHN U IPEXBBPAAHN cOOCTBeHN akiuu Ha ,,BI Arpo” AA.

X. Madopmanua o ya. 247 ot TEpProBcKud 3aK0H

1. Ilpes 2012 r. uaenosere Ha CbBera HAa AHPEKTOPHTE €4 IIOAYYHAH OOINO CACAHHTE
BB3HATPAKACHUA 110 AOTOBOPH 32 YIIPABACHHE U KOHTPOA!

Aesa
Hauncaenn Bp3HarpaKaeHns
Henxo Maues Heuxos 111 236
Aannea Mames Henxos 144 570
3aatuna Baaaumuposa Aonesa 77903

2. Mudopmanua ormocHo npexbpAennte mpes 2012 r. axmum ma ,,BI' AIPO” AA or
gaeHoBeTe Ha ChbBeTa HA AUPEKTOPHTE:

ITpes 2012 1. ca mpexpbpacnn akiun Ha ,,bI" AIPO” AA, kaxkto caeasa:
- 3aatrna Baaamvuposa Aonesa e mpuaobuaa 20 000 6p. axrmmu xa ,,bI" ATPO” AA

3. IlpaBara Ha uAeHoBere Ha CbBera HA AUPEKTOPHUTE Ad IIPUAOOMBAT AKIIMH U OOAUTAIIIU OT
APYKECTBOTO ca mmocouenn B Ycrapa Ha ,,bI' ATPO” AA n He ce pazamdaBar OT IIpaBaTa, KOUTO TPETH
AMIIA UMAT 32 IIPUAOOHMBAHETO HA AKITHH 1 OOAHTAIINN OT APYKECTBOTO.

4. OTHOCHO:
4.1. Vwuacrmero Ha uaecHOBeTe Ha (CBbBeTa HA AMPEKTOPHUTE B THPIOBCKH APYAKECTBA KATO
HEOIPAHUYECHO OTTOBOPHH CHAPY/KHHUITH — HAMA TAKOBA YIACTHC;
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4.2. Ilpurexasanero or uyaeHoBere Ha CbBeTa HA AMPEKTOPHTE Ha ITOBede OT 25 Ha cTO OT
KAITNTAAA HAa APYTO APYKECTBO M yUaCTHETO Ha uAeHOBeTe Ha CbBeTa HA AUPEKTOPHUTE B YIIPABACHHETO
HA APYTH APYKECTBA HAU KOOIEPAIINH KATO IPOKYPUCTH, YIIPABUTCAN HAU YACHOBE Ha ChBETH:

Henxo HenxoB e eanoamduen coOctBeHmK Ha kanmrtasa u Yrpasurea Ha “‘Hemko” EOOA,
EACEAATEA Ha ChbBeTa Ha AupexTopure Ha “I'udra EACEAATEA HA CBBETA HA AUPEKTOPHTE HA
I1 AATEA TOPHT! “I'mdpra” AA, ITpeaceaaren T TOPHT
“BYAITOPT” EAA u yupasurea Ha ,,byaxoanaeit EOOA — kaon Cocpua”.

Aannea HeHKOB e eAHOAMYEH COOCTBEHHK Ha KannTaAa u yrpasuteA Ha ,Ann—Bapma” EOOA,
coApyxHEK B ,,[lepdexr Ausaiin” OOA, uaen na CoBera Ha aupexropute Ha “T'udpra” AA, uaen na
CeBera ma ampexropure Ha ,,BVAITOPT” EAA wu Vipasurea ma ,,Arporypuct” EOOA wu mHa
,wArporua” EOOA.

AsatrHa AoHeBa e ympaButeA m EAHOAMYeH cOOCTBeHHMK Ha KammTaaa Ha “Vma Mbsecr

3 y E 6 “Una 1 7

EOOA.

5. I1pes 2012 r. He ca ckarouBaHH AOroBopH 110 9A. 240 6 o1 T'bpropekus 3aKOH.

XI. Madopmarmsa ceraacHo Ilpuaosxerne Ne 10 or HAPEABA Ne 2 or 17.09.2003 r. 3a

OPOCIIECKTHUTEC IIPH l'IV6AI/I‘-IHO IOPEAAATAHE M1 AOIIYCKAHE AO THProBHUA HA PErYAHWPAH I1Aa3apPp HA
LIEHHU KHIJKA M 33 PA3KPHBAHETO HA I/IHd)ODMaI_II/IiI oT HVGAI/I‘IHI/ITC APV2KECTBA M1 APYVIUTE

ECMUTCHTH HA INTCHHHW KHIOKA

1. HMuadopmanua, AaA€HAa B CTOMHOCTHO U KOAHMYECTBEHO M3PA>KEHHE OTHOCHO
OCHOBHHUTE KATEIOPUU CTOKH, IIPOAYKTH H/HAU IIPEAOCTABEHH YCAYIH, C [IOCOYBAHE HA TEXHHA
AJIA B IIPHUXOAHMTE OT IIPOAQKOM Ha €MHUTEHTa KATO LSAO M IIPOMEHUTE, HACTBIIMAU IIpe3
oT4yeTHATA (PUHAHCOBA TOAUHA:

CpraacHo pasaea 4eTBuprTH, ,,Opranusanusa Ha AefiHOCTTa .

2. HNudopmanusa OTHOCHO IIPUXOAHUTE, PA3IPEACACHH II0 OTACAHHUTE KATErOpHU
A€HHOCTH, BBTPEIIHM ¥ BBHIIHN Ma3apd, KAKTO M HH(GOPManuA 3a H3TOYHHUIIUTE 34
CHAOAsIBAaHE C MATEPHAAHM, HEOOXOAUMH 32 IIPOU3BOACTBOTO HA CTOKH HMAHM IPEAOCTABAHETO HA
YCAYTH C OTPa3sABaHE CTEIIEHTA HA 3aBUCHMOCT II0 OTHOIIIEHHE HA BCEKH OTACACH IPOAABAY UAH
KyIyBau/IIoTpeOuTeA, KATO B CAy4Yall, Ye OTHOCHUTEAHHAT ASA Ha HAKOU OT TAX HAAXBBpPAa 10 Ha
CTO OT Pa3dXOAWUTE MAU NPHUXOAUTE OT IIPOAAKOH, Ce IPEAOCTABA MH(pOPMAIHA 32 BCAKO AHIIE
TIOOTAE€AHO, 32 HETOBHA AfIA B IIPOAQKOUTE HMAY IIOKYIIKUTE ¥ BPB3KUTE My C EMATEHTA:

,bI' AIPO” AA HAMa peaAnsupaHy IPHXOAN Ha BBHINHU Hazapu. Hama 3akymyBaHu cTOKH 1
MaTEPHAAH.

3. MHpopmanma 3a CKAIOUYEHH I'OAEMH CAEAKHM U TAKHBA OT CBINECTBEHO 3HAUECHHE 32
AEMHOCTTA HAa EMHUTEHTA:

Hsama CcKAIOUYEHH TOAEMH CAEAKH M TaKHBAa OT CBIIECTBEHO 3HAYEHHE 32 ACHMHOCTTA Ha
EMHUTEHTA.

4. I/IH(pOpMaI_II/IH OTHOCHO CACAKHTE, CKAIOUCHHU MEXXAY €MUTECHTA U CBBP3AHU AUIA,
IIPE3 OTUETHUA IIEPUOA, IPEAAOKEHHNA 34 CKAIOYBAHE HA TAKWBA CACAKH, KAKTO U CACAKH,
KOHTO Ca HU3BBHH oOMuaiiHara My AeﬁHOCT AU CBIIECCTBEHO CE€ OTKAOHABAT OT IIa3apPpHHUTC
yCAOBHA, II0 KOUTO €EMHUTCHTBHT HAW HEIOBO ABINEPHO APY>KECTBO € CTpaHAa C IIOCOYBAHC HA
CTOMHOCTTA HA CACAKHUTE, XapaKTE€Pa HA CBBP3AHOCTTA U BCAKA I/IHq)OPMaI_II/Iﬂ, HCOGXOAI/IMa 3a
OII€HKAa HA B'BSAefICTBHCTO BBPXY q)I/IHaHCOBOTO CBhCTOAHHEC HA CMUTCHTA:
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[Ipes 2012 r. ca oceIectBeHn AAMHHHCTPATUBHU M MAPKETUHIOBH YCAYTH U KOHCYATAIINN Ha
CAeAHHTE ABINepHHTE ApyKecTBa: ,,bI" Arpo Teproseka kommanua” EOOA - B pasmep Ha 84 xHA. AB.,
,,bI' Arpo 3emeaeacka kommmanua” EOOA - B pasmep ma 84 xua. AB. 1 ,,Kanonyc IIporecunr” EOOA
— B pazmep Ha 24 XHA. AB.

Hama w#3BBpIIEHN CAGAKM OT EMHTEHTA HAHM HEIOBO ABIIEPHO APYKECTBO, KOHTO  Ce
OTKAOHABAT CBIIECTBEHO OT ITA3aPHUTE YCAOBHAL.

5. HMudopmanua 3a CbOUTHA U IOKA3aTEAW C HEOOHMUYAEH 32 E€MHUTEHTA XapakKTep,
MMAaIlil CBIIECTBEHO BAUAHHE BBPXY AECHHOCTTA My, M PEAAM3UPAHHUTE OT HEI0 HPUXOAH H
U3BbPIICHN PA3XOAH; OLIEHKA HA BAMAHHETO UM BbPXY PE3YATATHTE IPE3 TEKYIAaTa TOAMHA:

Hsma takuBa chbOMTHA M ITOKA32ATEAH C HECOOMYAEH 32 EMHTEHTA XaPAKTEP MMAIIH CBIIECTBEHO
BAUSHHUE BbPXy ACHHOCTTA MY.

6. MMadopmamma 3a CAEAKH, BOA€HH H3BBHHOAAAHCOBO - XapaKTep M OHM3HEC IIeA,
rnocouBane (PUHAHCOBOTO BB3ACHCTBHE HA CACAKHUTE BBPXY ACHHOCTTA, AKO PHUCKBT U IIOA3UTE
OT TE3M CACAKH Ca CBIIECTBEHH 32 €MHTEHTA M aKO Pa3KpPHBAHETO HA TAa3W HH(MOpMAUHA €
CBIIIECTBEHO 32 OIleHKAaTa Ha (PUHAHCOBOTO ChCTOSAHHE HA EMUTEHTA:

Hama rakuBa caeAxn BoAeHH H3BBHOAAQHCOBO.

7. Undopmarnusa 3a AAAOBH y4aCTHA HA €MHTEHT4, 32 OCHOBHUTE My WMHBECTHIINU B
CTpaHATA U B Uy)KOWHA (B [IEHHM KHIDKA, (PUHAHCOBU MHCTPYMEHTH, HEMATEPUAAHN AKTUBH U
HEABIDKUMMU HMMOTH), KAKTO M WHBECTHUIIMUTE B AAAOBHM IICHHU KHIDKA H3BBH HEroBara
MKOHOMHYECKA IPylla ¥ U3TOYHULHTE/ HAUMHHATE HA (PUHAHCUPAHE:

»bI' Arpo” AA mpumrexaBa IPAKO ASAOBO yYaCTHE B CACAHHTE TBPIOBCKH APYKECTBA:
,»byammopr” EAA, ,,bI' Arpo Tsproscka kommanus” EOOA, ,,BI" Arpo Ckaaaoso cromanctso” EOOA,
»Karomyc ITportecnnr” EOOA, ,,Arpu Aab Konrpoa” EOOA, ,bI' Arpo Pacrureana 3zarmmra”
EOOA u ,,bI' Arpo 3emeaeacka kommaamsa” EOOA. B kagectBoTO €M Ha €AHOAHYEH COOCTBEHHK Ha
karmmraAa Ha L,,BI" Arpo pacrureana samura” EOOA, ,,BI" Arpo” AA xonTpoaupa Apyxecrsara u ,,bI’
Arpo-Illymen” EOOA, a B ka4ecTBOTO CH HA €AHOAMYEH COOCTBEHHK Ha Karmraia Ha ,,bI" Arpo
3emeaeacka kommanus” EOOA - ,,BI" Arpo-A6puryc” EOOA.

,,bI' Arpo” AA HfMa MHBECTHIINN B IIEHHH KHIKA, (PUHAHCOBM MHCTPYMEHTH, HEMATEPHAAHN
AKTUBU W HEABIDKAMH HMOTH, KAKTO WM WHBECTHIINM B AfAOBU IICHHHM KHI)KA HM3BBbH HETOBaTA
HMKOHOMHYECKA IPYyIIa U H3TOYHUIMTE / HAYHMHNUTE Ha (PUHAHCHPAHE

8. HMudopmamua OTHOCHO CKAIOYEHHTE OT €EMHTEHTA, OT HETOBO ABIIEPHO APY’>KECTBO
WA APY’KECTBO MaiiKa, B KAYE€CTBOTO MM Ha 3A€MOIIOAYYaTE€AM, AOTOBOPH 34 32€M C IIOCOYBaHE
HA YyCAOBHATA IO TAX, BKAIOUHMTEAHO Ha KpalHUTE CPOKOBE 3a M3IAAIAaHE, KaKTO H
nH@OpMAIUA 32 IPEAOCTABEHH I'APAHIIUH U IIOEMAHE HA 3aAbAYKEHHUA:

Ko™ 31 aexemspu 2012 r. ApyxectBoTo mmMa 3aabAxenue 1o Aorosop 3a 0aHkoB kpeanT Ne
76/05205/01008, ckarouen Ha 14 smyapm 2008 r. ¢ VuuKpeant ByaOGank. AUMXBEHUAT IPOLEHT 11O
3aema e B pasmep eamomeceanus SOFIBOR (eamomeceunns LIBOR manm eamomeceunns EURIBOR)
nAroc HaaOaBka. Cpoxk Ha m3abAkaBare 10.01.2018 r.

9. Uadopmanua OTHOCHO CKAIOYEHHTE OT €MHTEHTA, OT HETOBO ABIIEPHO APY>KECTBO
AN APY’KECTBO MaiKa, B KA4eCTBOTO MM Ha 3a€MOAATEAHM, AOTOBOPH 3a 3a€M, BKAIOUHTEAHO
IPEAOCTABAHE HA TAPAHIUM OT BCAKAKBB BHA, B TOBA YMCAO HA CBBP3aHU AMIIA, C IIOCOYBAHE
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HAa KOHKPETHUTE YCAOBHUA IO TAX, BKAFOUUTCAHO HA KpaﬁHHTe CPOKOBE 34 ITAAINAHE, U IICATA, 324
KOATO ca OmAn OTITyCHATH:

ITpes 2012 1. mma rmpeAocTaBeHN 332€M

- o1 ,,BI" Arpo” AA ma ,,bBI' Arpo CkaaaoBo Cromancrso” EOOA B pasmep Ha 6 435 X1A.AB.
(xpm 31.12.2012 r.) u AnxBara 32 peAOBeH ABAT - 7% , Ha ,,bBI' Arpo 3emeaeacka Kommanua” EOOA B
pasmep Ha 1 175 xma.aB. (kbm 31.12.2012 r.) m AnxBara 3a peaoBeH ABAT - 7% u ,,BI" Arpo T'eproscka
Komrmranua” EOOA B pasmep Ha 6 221 xua.AB. (kpm 31.12.2012 r.) 1 AuxBaTa 32 peAOBEH ABAT - 5% .

- npepocrasernu 3aemu Ha ,,BI' Arpo Tpprocka xommanua” EOOA or byamopr EAA B
pasmep Ha 292 xmA.AB., oT ,,Arpu Aabd xourpor” EOOA B pasmep ma 105 xma.aB. u or ,,Kamomyc
nporecuar” EOOA - 74 xuA.AB.

10. Mudopmanma 3a M3IIOA3BAHETO HA CPEACTBATA OT U3BBPIIEHA HOBA €MHUCHA IIEHHU
KHIDKA IIP€3 OTYETHUA IEPHOA:
He e I/ISB’prIBaHa HOBAa CMHUCHA HA ICHHH KHITKA Hpes OTYCTHUA HCpI/IOA

11. AnaAn3 Ha CHOTHOIIIEHUETO MEXKAY IHOCTUTHATHTE (PMHAHCOBH PE3YATATH, OTPA3EHH
BBB (PMHAHCOBUA OTYET 32 (PMHAHCOBATA I'OAMHA, U IO-PAHO IyOAMKYBAHU IPOTHO3U 34 TE€3H
pesyArarum:

BI' ATPO AA mfMa 1myOAMKyBaHH IIPOTHO3M 32 TEKyIaTa (PMHAHCOBA TOAHHA.

12. AHaAM3 11 OIleHKA HA IOAUTHKATA OTHOCHO YIIPABACHHETO HAa (PMHAHCOBUTE PECypCH
C IIOCOYBAHE HA BB3MOXKHOCTHTE 34 00CAy’>KBaHE HA 3aABAYKCHHUATA, EBEHTYAAHUTE 3AIIAAXU U
MEPKH, KOUTO EMUTEHTBT € IIPEAIIPHEA HAH IIPEACTOH AA IIPEAIIPHEME C OTAEA OTCTPAHABAHETO
uM:

Hsama mpobaemu B 0OCAyKBaHE HA 3aABAKEHUATA .

13. Omenka Ha BB3MOXKHOCTUTE 34 PEAAM3ANUA HA MHBECTHIIMOHHUTE HAMEPEHHA C
IIOCOYBAaHE HA pPa3Mepa HA PA3IOAATAEMHUTE CPEACTBA U OTPa3sABaHE HA BB3MOXKHUTE IIPOMEHH
B CTPYKTypaTa Ha (PUHAHCHPAHE HA TA3U ACHHOCT:

Cwpraacuo Pasaea VIIL , MEBecTHnmonHa nporpama’

14. MHpopmanma 3a HACTBOHAM IIPOMEHHM IIPe3 OTYETHUA IIEPHOA B OCHOBHHUTE
IIPUHITAIY 32 YIIPABACHHE HA EMUTEHTA ¥ HA HErOBATA MKOHOMUYECKA IPyIa:

He ca macrpiBasn HpOMCHI/I B OCHOBHUTC HpI/IHHI/IHI/I 3a praBACHI/IC Ha CMUTCHTA M Ha
HEroBaTa NKOHOMHYECKA TPYIIA.

15. Hnadopmanua 3a IPOMEHHUTE B YIPABUTEAHHUTE M HAA3OPHUTE OpPraHH Ipe3
oTdyeTHATA (PUHAHCOBA TOAMHA!

He ca macrbmBasn HpOMCHI/I B praBI/ITCAHI/ITC u HaASOpHI/ITC OpI‘aHI/I Hpes OTYCTHATA
duHAHCOBA TOANHA

16. Mudopmanua 3a pasMepa HAa Bb3HATPAKACHHUATA, HAIPAAUTE H/HAHM IIOASUTE Ha
BCEKH OT YACHOBETE HA YIPABUTEAHUTE U HA KOHTPOAHHTE OPraHU 32 OTUETHATA (PUHAHCOBA
TOAWHA, M3MAATEHN OT EMUTEHTA M HETOBU ABIIEPHU APY>KE€CTBA, HE3ABHCHUMO OT TOBA, AAAH Ca
OMAM BKAIOYEHH B PA3XOAUTE HA €EMHUTEHTA MAW IIPOM3THYAT OT PA3IIPEACACHHE HA medaabara,
BKAIOUUTEAHO:

a) IIOAYYEHHU CYMHU ¥ HEITAPUIHH Bb3HATPAKACHHA;
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0) YCAOBHHM HAHM PA3CPOYEHH Bb3HATPAKACHHA, BHL3HUKHAAN IIPE3 TOAMHATA,AOPH M AKO
BB3HATPAKACHUETO CE ABAKH KbM ITO-KbCEH MOMEHT;

B) CyMa, ABAKHMA OT EMHTEHTA HAU HETOBHU ABINEPHU APYKECTBA 32 U3ITAAIIAHE Ha IICHCU,
00e3ITeTeHHA IIPY IEHCHOHUPAHE HAH APYTH ITOAOOHH OOE3IETEHHA.

MsmaarteHu ca  BB3HATPAKACHUA IO AOTOBOP 32 VIIPABACHHE M KOHTPOA, KAKTO CACABA:
na Henko Manes Henko — B pasmep Ha 111 236 AB., na Aannea Maunes Henkos — B pasmep na 144 570
AB. 1 Ha 3aatuHa Baaaumuposa Aonesa — B pazmep Ha 77 903 AB.

17. 3a myGamuHHTE Apy’XecTBa - MH(OpPMAIHA 32 IPUTEKABAHU OT YACHOBETE Ha
yIOpaBUTEAHHTE U HA KOHTPOAHHTE OPraHH, IIPOKYPHUCTHTE U BHCIINA PBKOBOACH CBHCTAB
AKIIUM HA EMUTEHTA, BKAIOUUTEAHO AKIIHMUTE, IIPUTEKABAHU OT BCEKU OT TAX IIOOTACAHO U KATO
IPOIIEHT OT AKIMHMTE OT BCEKHM KAAC, KAKTO M IIPEAOCTABEHHU UM OT €MHTEHTA OIIUU BbPXY
HETOBU IICHHU KHIDKA — BUA M pa3Mep HA IIEHHUTE KHIDKA, BbPXy KOUTO Ca YUPEACHH OIIUHTE,
IIeHA HA YyIPaKHABAHE HA OIIIMHTE, [IOKYITHA IIeHA, aKO MMa TAKaBa, I CPOK HA OIIIUHTE:

Uwme 31.12.2012 r. 31.12.2011 r.
bpoi % ot Bpoit aknnm % ot
AKITH T KarmmraAa KarmmraAa
Henxo Manes Hernxon 26912 817 66,686 | 26912817 66,686
Aarmen Vianes Henxos 7 194 656 17,827 7 194 656 17,827
3. | 3aaruna Baaaumuposa Aonesa 48 700 0,1207 28 700 0,0711

*Henxo Hoaues Hernros 6 xauecmsomo cu na mancopumapern axyuonep u Ilpedcedamen na cesema na oupexmopume u ra
JUDTA” AA konmposupa (npumencasa nenpaxo) u 600 445 6p. axyuu om kanumana na ,,bI" AI'PO” AA, xoumo ca npudobumu om
SJTHUDPTA” AA

He ca mpeaocraBaam ommuu Ha HHKOro OoT 4dAaeHOBere Ha CbBera Ha Aupekropure Ha ,,bBI

AT'PO” AA.

18. MH(popManmaA 3a M3BECTHUTE HA APY>KECTBOTO AOTOBOPEHOCTH (BKAFOUHTEAHO M CAEA
NPUKAIOYBAHE HAa (PUHAHCOBATA TOAWHA), B PE3yATAT HA KOUTO B OBAEII IIEPHOA MOTAT Ad
HACTBIIAT IIPOMEHU B IIPUTE’KABAHUA OTHOCHUTEACH AfAA aKIUHM MAU OCAUTaliy OT HACTOAIIM
AKIHMOHEPH UAU O0AMTAIOHEPH:

He ca Hu u3BecTHH TaKHBa AOTOBOPEHOCTH.

19. Huadopmanmsa 3a BUCAIIA CBACOHU, AAMHHHUCTPATHBHH WAHU apOHTPAKHU
MPOM3BOACTBA, KACACIIU 3aABAYKEHHA MAM B3€MAHUA HA EMHTEHTA B pa3Mmep Haii-masko 10 ma
CTO OT COOCTBEHMA My KAITMTAA; AKO OOINATA CTOMHOCT HA 3aABAYKEHUATA MAM B3EMAHUATA HA
€MHTEHTA II0 BCHYKH OOpasyBaHU IPOU3BOACTBA HaAXBBPAA 10 Ha cro OT COOGCTBEHHMA My
KAIIUTAA, CE IIPEACTABA HH(POPMAIIUA 32 BCAKO IIPOU3BOACTBO IIOOTACAHO.

He ca maAmme takupa IpOH3BOACTBA.

20. AaHHU 32 AUPEKTOPA 32 BPB3KU C HHBECTHUTOPA:
Or 01.03.2011 r. Aupexrop 3a Bpb3ku ¢ uaecrutopu Ha ,,BI" AIPO” AA e ArGena I'eopruesa
I'ymano, tea. 052 601 656. Aapec 3a kouTakT rp. Bapna, ya. ,,I'enepaa Koaes” Ne 12.

21. ITpomenu B 11ieHATA HA AKIIMHATE HA APY>KECTBOTO
Bk «Ordera 3a BceoOxBaTHIA AOXOA@» KbM 31 AexemBpu 2012 1.
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XII. Madbopmarma ceraacHo ITpumaoxkenume Ne 11 xpm kbM 4ya. 32, aa. 1, 1. 4 or

HAPEABA Ne 2 or 17.09.2003 r. 3a npocneKTuTe IpHU IIyOAMYHO IPEAAATAHE U AOIYCKAHE AO

ThProvud HA PEIYAHPAH IIAa34P HA INICHHHW KHHKA M 34 PA3KPHBAHCTO HA HMHJ@OpMAIHUA OT
HV6AI/I‘-IHI/ITe APVKECTBA 1 APYIMTC EMUTCHTH HA IICHHH KHHKA

1. Crpykrypa Ha KanuTaAa Ha APY>KECTBOTO, BKAIOUHTEAHO IIEHHUTE KHIDKA, KOUTO HE
ca AOIlyCHATU AO ThProBUA Ha peryAupad masap B PemyOGamka Bouarapusa mam Apyra Abp>kasa
YA€HKA4, C IOCOYBAHE HA PA3AMYHUTE KAACOBE aKIIMU, IPAaBATa U 3aABAYKEHUATA, CBBP3aHH C
BCEKH OT KAACOBETE AKIMM, M YACTTA OT OOMIMA KAIHTAA,KOATO CBHCTABAABA BCEKHU OTAEAEH
KAAC.

AxrmonepruaT kKanmraa Ha BT Arpo e B pasmep ma 40 357 440 AeBa, pasmpeAcAcH B
40 357 440 Opos akIuHM ¢ HOMHHAAHA CTOMHOCT 1 AeB BeAka. Bemdky mM3AaAeHH aknnm ca HaITbAHO
n3nAaTeHn. Bermdkm aknmn ca OOMKHOBEHH, ITOMMEHHH, OE3HAAMYHH H CBOOOAHO IIPEXBBPAAECMH.
Bewaxm akimn AaBat eaAHakBH Ipasa Ha aknnonepure. Hama oraeann kaacose axmmm. Koem 31.12.2012 1.
U KbM A2TaTa Ha H3TOTBAHE Ha TO3M AOKAAA akiuute Ha ,,bBI' Arpo” AA ce toeprysar Ha BB — Codpua

AA.

2. OrpaHudeHnsa BBPXy HPEXBBPAAHETO HA IICHHUTE KHIDKA, KATO OrPAHUYCHHA 32
NPUTEKABAHETO HA II€HHU KHIDKA HAM HEOOXOAMMOCT OT IIOAyYaBaHE Ha OAOOpeHHe OT
APY?KE€CTBOTO MAU APYT AKIIIOHEP:

Cpraacuo ycrasa Ha ,,bI' Arpo” AA He ChIlecTBYBAT OrpaHUYCHUA 32 IIPUTEKABAHETO HA aKIINN
ot xkanmrasa Ha ,,bI' Arpo” AA. He e HEOOXOANMO IMOAYYABAHETO HA OAOOPEHHE OT APYKECTBOTO HAH
ApyT axrmonep. Pasmopexaanero ¢ 6e3sHAANYHHI aKIINKA UMa ACHCTBHE OT perucrparuara B “Llenrpasen
acrrosutap” AA. Axknmunre ce IPeXBBPAAT CBOOOAHO, IIPH CITA3BAHE HA M3MCKBAHHATA HA ACHCTBAIIIOTO
3aKOHOAATEACTBO 32 CACAKH C OE3HAAMYHM IEHHH KHIKA.

3. Macdopmanma OTHOCHO NPAKOTO M HENIPAKOTO MPUTEKABAHE HA 5 HA CTO MAU ITOBEYe
OT IpaBara HA TrAac B 0OmIOTO CHOpaHMe Ha APY>KECTBOTO, BKAIOUHTEAHO AAHHH 32
AKIIMOHEPHUTE, pa3Mepa HA AAAOBOTO UM yYACTHE M HAYHMHA, IT0 KOWTO Ceé IPUTE’KABAT AKIIMUTE:

KoM 31.12.2012 1., aknmonepuTe, IPUTEKABAINNA IPAKO 5 Ha CTO MAM IIOBEYE OT IIpaBaTa Ha
I'Aac B OOIIIOTO ChOpaHMEe Ha APYKECTBOTO Ca:

Henko Mames Hemkos mpurexasa 26 912 817 Op. axmmm, mpeacraBaspamm 66,686% ot
KaInTaAa Ha APYKECTBOTO;

Aannen Mames Henxos mpurexasa 7 194 656 Op. akmmm, npeacraBassamu 17,827% or
KAITNTAAA HA APYAKECTBOTO.

He ca m3BecTHE AAaHHU 32 AKITHOHEPH, IIPUTEAKABAIII HEIIPAKO 5 HA CTO MAM IIOBEYE OT IIPaBaTa
Ha I'AAC B OOITIOTO CHOPAHHE Ha APYAKECTBOTO.

4. AaHHU 3a aKIMOHEPHUTE CHC CICIHAAHNA KOHTPOAHH IIpaBa U OIIMCAHHE HA Te3U
npasa.
Hsma akrimonepn na ,,bI" AI'PO,, AA cbc cienmaAHn KOHTPOAHH ITpaBa.

5. Cucremara 3a KOHTPOA IIPH YIPa>KHABAHE HA IIPABOTO HA TAAC B CAy4YaHTe, KOIaTo
CAY?>KHTEAH HA APY>KE€CTBOTO Ca M HETOBH AKIIMOHEPH M KOT'aTO KOHTPOABT HE C€ YNPAKHABA
HEMOCPEACTBEHO OT TAX:

Hsma TaxkaBa crcrema 3a KOHTPOA.
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6. OrpanmdyeHnsa BbPXy IIPABaTa HA T'AAC, KATO OTPAHMYEHHA BHPXY MPaBaTa HA TAAC HA
AKIIMOHEPHUTE C ONPEACACH IPONEHT HMAM Opoil raacoBe, KPaeH CPOK 3a yIPaKHABAHE HA
MpaBaTa HAa FAAC MAM CHUCTEMH, IIPU KOUTO ChC CHTPYAHHYECTBO HA APY’>KECTBOTO (DUHAHCOBUTE
NpaBa, CBbP3aHM C AKIIUHUTE, CA OTACACHH OT IIPUTEKABAHETO HA AKIIUUTE:

Hsama Takusa orpaHUYeHHAL

7. Criopa3symeHHA MEXKAY aKIIMOHEPHUTE, KOUTO CAa M3BECTHH HA APY’>KECTBOTO U KOHUTO
MOTaT AA AOBEAAT AO OTPAHUYEHUA B IIPEXBHbPAAHETO HA AKIIUH UAH IIPABOTO HA IAAC:
He Ca HU U3BCCTHU TaAKHBa CHOpaSyMeHI/IH.

8. PasmopeAOuTe OTHOCHO HA3HAYABAHETO M OCBOOOKAABAHETO HAa YAEHOBETE HA
YVIPAaBUTEAHHTE OPraHM HA APY’KECTBOTO M OTHOCHO H3BBPIIBAHETO HA W3MEHEHUA H
AOITBAHEHUA B yCTaBa:

Copraacuo ycrasa Ha ,,bI' AI'PO” AA ApyixecTBOTO ce yIpaBAfiBa C EAHOCTEIIEHHA CHCTEMA Ha
yupaBaeane - CoBer Ha Ampekropure. UYaemoe nHa CbBera HAa AHPEKTOPUTE MOIaT Aa ObAAT
ACECITOCOOHH (PU3MYECKH MAHM IOPHAHYECKH AHIA. YcTaBbT Ha BI' Arpo mpeaBmkaa, e CbBerhT Ha
AUPEKTOPHTE €A ChCTOU OT TPU AO ACBET (DH3MYCCKU ¥/ HAHM FOPUAMYEcKH AnLa. FOpuandeckoTo Anre
— uAeH Ha CbBera OIpeACAd IPEACTABUTEA 32 H3ITbAHEHHE Ha 3aAbAkeHnATa My B CbBera Ha
aupexropute. Yaenosere Ha CbBeTa Ha AMPEKTOPHTE Ce M30HMPAT M OCBOOOKAABAT C PEIICHHE HA
OO0rmoro crOpaHue Ha AKIHOHEPHTE, IIPHUETO C OOUKHOBEHO MHO3HHCTBO OT ITPEACTABEHHSA KAITHTAA.
OOmoro cpOpaHme Ha AKIIMOHEPUTE OIPEACAA BB3HATPAKACHHETO Ha dAcHoBere Ha CbBera Ha
AMPEKTOPUTE U TAPAHIINATA 32 YIIPABACHHUETO HM.

Ceraacuo 3ITIHK um ua. 29, aa. 3 or VcraBa He mMorar Aa ObAaT M3OMpaHH 32 YAECHOBE Ha
CpBeTa Ha AUPEKTOPUTE AHUIIA, KOUTO KbM MOMEHTA HA H300pa Ca OCBACHHU C BAfI3AA B CHAA IIPHCHAA 34
IIPECTBIIACHUA IIPOTHB COOCTBEHOCTTA, IIPOTUB CTOIIAHCTBOTO MAU IIPOTHB (DMHAHCOBATA, AAHBYHATA U
OCHTYPHTEAHATA CHCTEMa, M3BbpireHun B PenyOamka bbaArapua mam B d9yxOHMHA, OCBEH aKO ca
peadMAHTHPAHH.

ChraacHo 3akoHa 33 MYOAMYIHOTO IPEAAATAHE Ha IIEHHN KHIDKA U 9A. 27, aA. 2 OoT YcTaBa Hai-
MAaAKO €AHa Tpera OT dAeHOoBere Ha CbBera Ha AMPEKTOPHTE TPAOBA Ad OBAAT ,,HE3ABHCHMH AHIIA”.
“He3aBHCHM” O3HAYABA, Y€ CHOTBETHHS AUPEKTOp HE MOKe Aa Obae: 1/ cAyxureA B IyOAHIHOTO
APYKECTBO; 2/ aKIHOHEpP, KOWTO IMPUTEKABA IMPAKO MAM YPe3 CBbP3aHH AHIIA HAl-MaAKO 25 Ha CTO OT
raacosere B OOLIOTO CbOpaHME MAU € CBBP3aHO C APYKECTBOTO AHMIlE; 3/ AHWIlE, KOETO € B TpailHM
TBHPIOBCKH OTHOIICHUS C IMyOAMYHOTO APYKECTBO; 4/ YACH Ha VIIPABHTCACH AU KOHTPOACH OpIaH,
IIPOKYPUCT HAM CAYAKHUTEA HA THPIOBCKO APYKECTBO HAM APYIO FOPHAHMYECKO AHIIE, KOETO € B TaKHBA
OTHOIIEHUA C APYKECTBOTO; HE € CBbP3aHO AHMIE C ApPyr uAcH Ha (CbBeTa Ha AMPEKTOPHTE Ha
ApyxecTBOTO.

[IpuemaneTo Ha pemreHusA 3a M3MEHEHHA U AOI'bAHEHHA Ha ycraBa Ha ,,bBI' ATPO” AA e or
komrrerenTHOCcTTa Ha OOIIOTO ChOpaHMe Ha aKIHoHepHuTe. Te3n pereHus ce B3eMaT C MHO3HHCTBO
2/3 OT IPEACTABCHUSA KAIIUTAA.

9. IlpaBomonIuATa Ha YIPABUTEAHUTE OPraHU HA APY’KECTBOTO, BKAIOUUTEAHO IIPABOTO
AQ B3€Ma pEeIIeHNsA 32 U3AABAHE U O0PATHO M3KyIyBaHE HA aKIIMU HA APYy?>KECTBOTO.

CpBeTbT Ha AMPEKTOPHUTE B3€Ma PEIIEHHA IO BCHYKH BBIPOCH, CBBbP3aHH C ACHHOCTTA Ha
ApyecTBOTO, C H3KAIOUEHHE HA TE3H, KOUTO ChIAACHO ACHCTBAIIIOTO 3aKOHOAATEACTBO M Y CTaBa ca OT
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HM3KAIOYHTEAHATA KOMIeTeHTHOCT Ha OO0Ioro cpOpanue. CpBeTpT Ha AUPEKTOpUTE HA APYKECTBOTO
B3€Ma PEIIEHUA OTHOCHO:

1. 3axpuBaHEe HAM IPEXBBPAAHE HA IIPEAIPHUATHA HAX HA 3HAYUTEAHH YACTH OT TAX;

2. chIIecTBEHA ITPOMAHA HA ACHTHOCTTA Ha APYZKECTBOTO;

3. CBINECTBEHH OPraHU3AIIHOHHH IIPOMEHI;

4. ABATOCPOYHO CHTPYAHHYECTBO OT CHINECTBEHO 3HAYEHUE 32 APYKECTBOTO HAU IIPEKPATABAHE
Ha TAKOBA CHTPYAHHUYECTBO;

5. chb3AaBaHE HA KAOH,

6. HATOBApPBAHE M YIIBAHOMOINABAHE HAa IIPOKYPHUCTU Ha APYKECTBOTO, YITbAHOMOIIABAHE HA
TBPIOBCKH ITbAHOMOITHUIIM;

7. CAGA IIOCTBIIBAHE HA AOKAAAA Ha PETUCTPHUPAHUTE OAHUTOPH IIpHEMA IIPOEKT 32
pasmpeAeAeHrEe Ha Ie9aAdara, KOHTO Ie mpeActaBu Ha OOIMOTO ChOpaHHme M B3eMa peEIleHHE 3a
CBHKBAHETO MY;

8. m3bupa Ilpeaceaaren, VIsIrbAHHTEACH YAEH H OBAACTEHO Aa IIPEACTABAABA APYKECTBOTO
AMIIE, KAKTO M IIpHEMa pEIICHHE 34 OTTEIAfIHE Ha OBAACTABAHETO M OTTErAfHE Ha H30Opa Ha
MambanureseH uAen;

9. ygactme um IpeKparABAHE HA YYIACTHE B TBPIOBCKU M TIPAKAAHCKH APY/KECTBA, KAKTO U
IIPEXBBPAAHE Ha AAAOBE MAU AKITUH OT TAKUBA APY’KECTBA HA TPETU AHIIA;

10. ckarouBaHe Ha AOTOBOpU 32 OAHKOB KPEAHT U 3a€M; M3AABAHE HA 3aIIFCH HA 3aIIOBEA U
MEHUTEAHHITH 1 ABAAHPAHETO HA TAKHBA CACAKH; AOTOBOPH 34 IIOPBUYUTEACTBO; YIPEAABAHE HA HIIOTEKA
1 32A0T BBPXY HMYIIECTBOTO Ha APY/KECTBOTO M H3BBPIIBAHETO HA BCAKAKBU CAEAKH, C KOHTO CE
obe3rieuaBaT 3aABAKEHHATA HA TPETU AMIIA; IIPEXBBPAAHE HA HEABIKUMH HMOTH COOCTBEHOCT Ha
APY#KECTBOTO;

11. HasHauaBaHe Ha KOMUCHSA 32 PETUCTPALIUA U ITPOBepKa Ha KBopyma Ha O61moTO chopanue. B
VcraBa e mpeABHACHO, AOKOAKOTO pasriopeAdbuTe Ha 3akoHa, u B yactHocT Ha SIITILK, ne mpeaBmkaat
Apyro, CeBerpT Ha AHpekTopurTe Ha APYKECTBOTO Aa HMa IIPaBO Aa B3€Ma C EAHMHOAyIIHE U Oe3
IIPEABAPUTEAHO OBAacTABaHe OT OOIMOTO CHOpaHHE CHOTBETHHTE perIeHusA o 4A. 230, aa. 3 or
Treprosekusa. B cpok A0 5 roAumHH OT BIMCBAaHETO Ha H3MeHeHHeTO Ha ycrtaBa or 27.11.2007 r. B
TBPIOBCKHA PETUCTBP, HA ocHOBaHHE 4YA. 196, aa. 1 or Tprosckus 3axoH, CbBeTHT HA AUPEKTOPHTE
Ma IIPaBO A2 B3EMa PEINEHUA 32 YBEANYABAHE HA KAIIMTAAd HAa APYHKECTBOTO AO AOCTHIAHE Ha OOII
nomuHaseH pasmep ot 100 000 000 (cro MmAmOHA) AeBa, Upe3 M3AABAHE HA HOBHU OOMKHOBEHH HAH
IIPUBHACTHPOBAHH AKITHH.

10. CrpmecTBeHH AOTOBOPH HAa APY’KECTBOTO, KOMTO IOPAXKAAT AEWCTBHE, M3MEHAT CE
HAU C€ IIPEKPATABAT IMOPAAU IIPOMAHA B KOHTPOAA HA APY’KECTBOTO IIPH OCBIIECTBABAHE HA
3aABAYKUTEAHO TBPIOBO IIPEAAATAHE, U IIOCACAMIIUTE OT TAX, OCBEH B CAy4YaUTe€ KOIraTo
Pa3sKpUBAaHETO HA TA3W MH(OPMANHUA MOXKE AA NMPUYHHU CEPHUO3HHU BPEAH HA APY>KECTBOTO;
U3KAIOYEHHETO II0 IPEAXOAHOTO U3PEUEHHE HE C€ IIPHAAra B CAydauTe, KOraTo APY>KECTBOTO €
AABYKHO AQ pa3KpHe HH(POPMALMATA 10 CHAATA HA 3AKOHA.

Hsama Takmsa AoroBopu.

11. CnopaszymeHHsA MEXKAY APY?KECTBOTO U YIIPABUTEAHUTE My OPIaHU MAU CAY’>KHTEAU 32
M3MAAIIAHEe HA o0e3lIeTeHne P HAIyCKAaHE MAM YBOAHEHHE 0e3 MPaBHO OCHOBAHME MAM IIPU
NpeKpaTABAHE HA TPYAOBHUTE IIPABOOTHOIIEHHA 110 IIPUYNHI,CBBP3AHU C ThPrOBO MPEAAATAHE.

Hsama Takusa criopasymenms.
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XIII. Macgopmarma mo ya. 100s, aa. 7, 1. 1 — 1. 4. ot 3TIITIIK oTHOCHO:

1. M3meAHEeHHMETO HA IpOrpaMara 3a IIPHAAraHEe HAa MEXKAYHAPOAHO IIPU3HATHUTE
CTAaHAAPTH 32 AOOPO KOPHOPATHBHO YIIPABACHHE, a4 KOraTO TAKABA IIPOrpaMa He € HAAHIIE - 3a
MPUYNHITE, IOPAAU KOUTO He € OMAQ M3roTBeHAa, KAKTO U 32 ChOTBETCTBHETO HA ACHHOCTTA HA
YIPaBUTEAHUTE M KOHTPOAHHUTE OPraHM HAa EMHTEHTA IIP€3 H3TEKAATA TOAMHA C Te3H
CTAaHAAPTH:

,bI' AIPO” AA nma n3rotBeHa U IIpHeTa IIporpaMa 3a AOOPO KOPIOPATHBHO yipasAeHue. Ot
AaTaTa Ha HpuAoOmBaHe Ha nyoAmden cratyr Ha BT AIPO” AA, aeiinocrra ma CpBera Ha
AMPEKTOPUTE € OCBINECTBABAHA B ITPAHO ChOTBeTCTBHE C HarmoHasHms KOAEKC 32 KOPIIOPATHBHO
yIpaBA€HHE, HOpMaTUBHHTE nM3uckBaHuA, 3aroxenn B 13, 3IIIILIK u akroere 1o mpuaaraHeTo My.
Bemuakn uaenoe ma CpBera Ha AMPEKTOPUTE OTIOBAPAT HA 3aKOHOBUTE H3UCKBAHHA 32 3aE€MaHE Ha
AABKHOCTTA MM. B msmbaHenue Ha wmsuckBanmara Ha JIITIIHK orHocHO cbcraBa Ha CbBera Ha
AMPEKTOpPUTE HA IyOAHYHOTO APYxKecTBO, eAuH oT uAaeHoBere Ha CA mHa ,,BI' AI'PO” e HeszaBucum
AHPEKTOP.

2. npuYHHHTE, IOPAAU KOUTO ACHHOCTTA HA YIIPABHTEAHHTE M KOHTPOAHUTE OPraHU Ha
e€MUTEHTA He € OMAa B CHOTBETCTBHE C IIPOrpaMara, CbOTBETHO ChC CTAHAAPTUTE IO T. 1, ako
TAKOBA HECHLOTBETCTBUE € HAAUIIE:

He e maanme HechoTBETCTBHE.

3. Mepkure, KOUTO C€ IIPEAIPUEMAT 34 IPEOACAABAHE HA NMPUYHHHUTE IO T. 2, U 32
HU3ITbAHEHHE HA IPOrpaMara 3a AOOPO KOPIOPATUBHO YIIPABACHUE:

INpuaaranmre B ,BI' AIPO” AA Mepkn 3a H3I'bAHEHHE Ha IIporpaMara 3a AOOpO
KOPIIOPATHBHO YIIPABACHHUE CE CBEKAAT AO YTBBP/KAABAHE HA CHIAACYBAHA IIPAKTHKA MEKAY IACHOBETE
Ha CBBETA HA AUPEKTOPHUTE 32 HAOAIOACHIE, BBTPEIIICH KOHTPOA H CAMOKOHTPOA TIPU ACHHOCTTA M.

4. ITpeonieHka Ha MporpamMaTa U IPEAAOKEHHIA 32 HEMHATA IIPOMAHA C IIEA IIOAOOpABaHe
MPHAATraHETO HA CTAHAAPTHUTE 32 AOOPO KOPIIOPATHUBHO YIIPABACHHE B APY>KECTBOTO:

Texymo Yaenosere Ha CbBeTa Ha AUPEKTOPHTE IIPEICHABAT ¢(DEKTHBHOCTTA HA Pa3lopeAdHTe
Ha IIpHETaTa IPOrpama 3a AOOPO KOpIopaTuBHO yupasaerue Ha ,,bI' AIPO” AA 1 npusokeHneTo um
B APYKECTBOTO. TAXHATA IIPELICHKA CE OCHOBaBA HA HHAHBHAYAAHUA MM MCHHAKBPCKA OIUT H Ha
HaOAIOACHUATA MM IIPH YIIPABACHHETO HA APYTH APY/KECTBA H3BBH HKOHOMHYECKATA Ipyma Ha ,,bI’
AI'PO” AA. 3a mpaBuAHATA HM IIPEIIEHKA CIIOCOOCTBA U OOCTOATEACTBOTO, de uAeHOBeTe Ha ChbBera Ha
AMPEKTOPUTE CACAAT U e HH(MOPMHPAT 32 CBETOBHUTE TEHACHIINN IIPU KOPIIOPATHBHOTO YIIPABACHHE,
BB3lIpueMaT u Ipubexaar B AckicrBue B L, BIT AIPO” AA axryaanm MexaHm3Mu, rapaHTHPAIIN
CIIA3BAHETO HA CTAHAAPTUTE U YIIPABACHHETO HA APY/KECTBOTO B MHTEPEC HA BCHYKU aKIIHOHEPH. KbM
MomeHTa — 3a n3muHaAaTa 2012 r. u macrosmara 2013 1. me e oTOeAfA3aHA HEOOXOAUMOCT OT IIPEOIICHKA
U IIPOMAHA Ha IIPOIpamMaTa 3a AOOPO KopropatuBHO yupasAaenue Ha ,,BI' AIPO” AA u Bb3upuernre
IIPAKTUKH IIPH IIPUAATAHETO .

Ha ocnosanme ua. 32, aa.l, 1.3 or HAPEABA Ne 2 or 17.09.2003 r. 3a mpocnekrure mpu
IyOAHMYHO IIPEAAATAHE K AOIYCKAHE AO THPIOBHA HA PEIYAHPAH I1a3ap HA I[ICHHN KHIDKA W 32
paskpuBaHETO Ha HH(OPMALHA OT IYOAHMYHUTE APYKECTBA U ADYTUTE EMATCHTH HA I[CHHH KHIDKA KaTO
gacT Or roAammHusA dunancos oruer, ,.bI' AIPO” AA mpeacraBa msrorsenara or CbBera Ha
aupexropure Ha ,,BI' ATPO” AA Ilporpama 3a nmpruaarane Ha MEKAYHAPOAHO IPHU3HATHTE CTAHAAPTH
3a A0Opo kopriopaTuBHO ypasAeHue Ha 'BI' AITPO" AA — ordaer 3a 2012 r. u 3aaa4n 3a 2013 1.
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Ha ocropanme wa. 32, aa.1, 1.3 or HAPEABA Ne 2 or 17.09.2003 r. 3a mpocrekruTe mpu
NyOAMYHO IIPDEAAATAHE M AONIYCKAaHE AO TBPrOBHA Ha PEIYAMPAH I1asap Ha I[IEHHHM KHIDKA M 32
pasKpHBaHETO Ha HH(MOPMAIINA OT IyOAUYIHUTE APYXKECTBA M APYTHTE EMHUTEHTH Ha IIEHHH KHIJKA KaTo
9acT OT roammrHus dunanco order, ,,BI' ATPO” AA mpeacras wmsrotserata ot CbBera Ha
aupexropute Ha ,,BI" ATPO” AA Ilporpama 3a mpuaarane Ha MEXAYHAPOAHO IIPH3HATUTE CTAHAAPTH
3a A0bGpo kopriopatuBHO yrpaBAerne Ha "BI" ATPO" AA — otuer 3a 2012 r. u 3aaaum 32 2013 1.

3a 1mepHoAa CAEA AaTaTa, KbM KOATO € ChCTaBeH (PHHAHCOBHAT OTYET, AO AATaTa HAa 3aBEPKATA
My He Ca HACTBIIMAHM ADYTH BAKHH §H/HAM 3HaYHTEAHH 32 ACHHOCTTA Ha IPEAIPHATHETO
HEKODHTHPAIIH CbOHTHA, HEONOBECTABAHETO HA KOHMTO OH IIOBAMSAO 32 BAPHOTO M YECTHO
IIPEACTaBAHE Ha (PHHAHCOBHTE OTYETH.

rp. Bapna,
15 aayapn 2013 r. H3oeaanTeAeH AHPEKTOP: .......




BI' ATPO A A

®OHUHAHCOB OTYET
31 aexemspu 2012 1.

OTtyeT 32 PUHAHCOBOTO CHLCTOAHMUE
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MosicHeHue 31 nekemBpu 2012 31 pekemBpu 2011
000 nB 000 nB
AKTUBM
ObnroTpalHu akKTUBMU
WHBecTLMM B AbLUEPHU NPEANPUSTUS 6 40 848 41115
NmoTi, MalumHm, cbopbxeHust u obopyasaHe 5 10 9
HemartepuanHu aktveu 5 - 1
ObnrocpoyHn B3emaHus 7 6 435 6 488
AKTUBM N0 OTCPOYEHU AaHBUMN 8 2 2
47 295 47 615
KpaTkoTpaHu aKkTuBMu
B3emaHus oT cBbp3aHu nuua 27 7 829 4 506
Tbproecku B3emaHus 11 34 2
[aHbuy 3a Bb3CcTaHOBsBaHe 10 3 -
MapuyHu cpeacTea 9 6 4
7872 4512
O6wo akTUBU 55 167 52 127

K 0 lo)
(/ A \ y ",‘
Uaroteun: )\/UUU

/ BynkoHcynTEOQ[ /

Oata: 15 aHyapu 2013 .

3asepvu1 CbrnacHO OAWUTOPCKU AoKnan oT

CraHka

0274 [JobpeBa

Peructpupan oauTop

lMosicHeHWsTa KbM  (DMHAHCOB OTYET Ha CTPaHULM OT 24 [0 45 npeacTaBnsBaT HepasAenHa YacT OT Hero




BI' ATPO A A
DOUHAHCOB OTYET
31 aexemBpu 2012 1.

OTuyeT 3a (hMHAHCOBOTO CbCTOSAHUE

MosicHeHue 31 nekemMBpMU 31 nekemBpu
2012 2011
’000 nB ’000 nB
KanuTan
AKUMOHEpPEH KanuTan 12.1 40 357 40 357
Pesepsu 12.2 2 052 1400
®PuHaHcoB pesynTar 12.3 12 686 10 043
O6wo kanuTtan 55 095 51 800
Macusu
Obnrocpo4yHu nacuem
Opyru 3agbnxeHus 16.1 - 240
KpaTtkocpo4uHu nacusm
Tbproscku 3agbrmKeHUs 13 8 -
3aAbmKeHVs KbM CBbpP3aHu nuua 27.3 13 5
3aabmKeHVUs KbM NepcoHana v OCUrypuTenHu
UHCTUTYLMUN 14 20 19
[aHbyHK 3aabIKeHUs 15 23 25
[pyru 3agbrkeHus 16.2 8 38
72 87
O6wo nacuseu 72 327
O0LWo KanuTan U nacueu 55 167 52127

Hata: 15 saHyapu 2013r.

\
\\

3aBepvu'| CbrnmacHO OAWUTOPCKU AoKmnap oT ... 0. o..4av. vl ..

CraHka

0274 OobpeBa

Peructpupad oautop

lMosicHeHusATa KbM  (DMHAHCOB OTYET Ha CTpaHWLM OT 24 A0 45 NpeacTaBNsBaT Hepa3AenHa YacT OT Hero
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BI' ATPO A A

DUHAHCOB OTYET
31 aexemspu 2012 1.

OT1yeT 3a BceobxBaTHMUA goxopn

MosicHeHue 31 npekeMBpU 31 nekemBpu
2012 2011
000 ne 000 nB
Mpuxogu oT npogaxou 17 192 192
Opyrn poxoau 18 6 375 6 330
Pasxogu 3a matepuanu 19 (16) 6)
Pa3sxoau 3a BbHLWHK ycnyru 20 (223) (182)
Pasxogu 3a amopTtusauus 5 (8) (5)
Pasxogu 3a Bb3HarpaxaeHus 21 (397) (215)
Opyru pasxoau 22 (72) (41)
Pe3yntar oT onepatuBHa AeNHOCT 5 851 6 073
Apyru pasxoau no ouHaHCoBK onepauun 24 1) (1)
Mpuxoam oT NuXeu 23 689 466
Pe3ynTaTt 3a nepuona npeau AaHbUU 6 539 6 538
Pa3xogu 3a gaHbuM, HETHO 25 (16) (20)
HeTtHa neyan6a 3a nepuoga 6 523 6 518
[Opyr BceobxsaTeH aoxopn 3a nepuoaa,
HETHO OT AaHbKa BbpXYy Aoxoaa - -
Cyma Ha BceobxBaTHUSA AOX04 3a nepuoaa 6 523 6 518
0.1616 0.1615

[Ooxoa Ha akuus 26

WaroTsun: \L(U
/ BynkoHcynT-EOQ]L /

Oarta: 15 aHyapu 2013 .

g [ 1412 r
3aBepun cbrnacHo OAWTOPCKM AoKnag oT 0808 L0137

MosicHeHusTa KbM  (PUHAHCOB OTYET Ha CTpaHULM OT 24 o 45 NPeACTaBNABaT Hepa3AenHa 4acT OT Hero

CraHnka

0274 [obpesa

Peructpupas oautop




BI' ATPO A A
OUHAHCOB OTUET
31 aexemspu 2012 1.

OTyeT 3a napuyHUTE NoToUM (NPSAK MeTon)

MosicHe 31 nekemBpu 31 gekemBpU
Hue 2012 2011
000 nBe 000 nB
OnepatuBHa geiHocCT
MocTbnneHus oT KNMeHTU 242 238
MnawaHusa Kbm gocTaBymLm (385) (268)
MnawaHua KbM nepcoHan v oCUrypuTenHu MHCTUTY LMK (393) (202)
MnaTeHn KOCBEHU AaHbLM 2) (2)
lMnaTteHu gaHsum (22) (28)
HeTeH napuyeH NOTOK OT onepaTUuBHa AEWHOCT (560) (262)
WHBecTMUMOHHA AelHOCT
Mnawaxe 3a npugobusaHe - (155)
- (155)
®uHaHcoBa AeMHOCT
MocTbnneHns oT nony4YeHu n NPeaocTaBeHn 3aemMm 3 807 4 278
MnawaHna no nony4yeHn u NpeaocTaBeHn 3aemm (6 694) (6 622)
Jluxeun no npefocTaBeHu 3aemu 668 567
Jluxsun no nonyyeHun 3aemu - (101)
MnateHu guBMaeHTU (3 228) (4 036)
MocTbnneHus oT cbyyacTus 6 010 6 330
Opyru nnawanus 3a duHaHcoBa AelHOCT (1) (1)
HeTeH napuyeH noTok oT hpuHaHcOBa AEMHOCT 562 415
HeTHo HamaneHwve/yBenuyeHne Ha napuyHu cpeacTsa 2 (2)
MapuyHK cpefcTBa B HAYanoTo Ha nepvoaa 4 6
NapuyHM cpencTBa B kKpasi Ha nepvoaa 6 4

WaroTteun: KU(JO& ( ‘

/ ByrikoricynT EOO/] /

Hata: 15 aHyapu 2013 r.

3aBepw1 CblMacCcHO OAUTOPCKU Aoknapg oT

MosicHeHnsATa KbM  (HMHAHCOB OTYET Ha CTPaHULYM OT 24 A0 45 NPeaCTaBNSBaT HEPA3AEnHa YacT OT Hero

CtaHka
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OTyeT 3a NpOMeHUTe B COGCTBEHUA KanuTarn
Beuuku cymu ca B '000 n.. MosicHeHne  AxkuuoHepeH Pesepsun ®uHaHCOB O6bwo
Kanuran pesynTaTt  Kanuran
Canpo kbm 1 siHyapu 2011 r. 40 357 791 8170 49 318
HeTeH pesynTar 3a nepuoja 6518 6 518
Pasnpegenexue Ha neyanbara 609 (4645) (4036)
Canpo kbM 31 nekemBpu 2011 r. 40 357 1400 10 043 51 800
Canpgo kbM 1 siHyapu 2012 . 40 357 1400 10 043 51 800
HeteH pesynTar 3a nepuoaa 6 523 6 523
Pasnpenenexue Ha neyan6arta, B T.4. 652 (3880) (3 228)
- 32 AVBUAEHT (3228) (3 228)
Canpo kbM 31 nekemBpu 2012 . 40 357 2 052 12 686 55 095

WaroTeun: \LL}( (( A

| BynkoneynT EOOR, /

Oata: 15 sHyapu 2013r.

ManbnHuteneH upekrop:

3aBepun CbLIMAacHO OAWTOPCKA AOKNap oT 0§. 4. 20 19¢
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IloscHeHnsa KkbpM PUHAHCOBUA OTUYET
1. OO6ma undgopmarusa

ApyKecTBOTO € PerucTpupaHo Karo akiumoHepHo ApyxectBo Ha 07 romm 2007 r., cbraacHo
M3HUCKBAHUATA Ha T'bprosckus 3akoH, ¢ pupmeno aeao No 2759 or 2007 r. o ormca ma Bapruenckn
okpbiKeH CbA. ChInoTo e ¢ perucrpupan kamutas 50 xua. AB., pasrpeaeaer B 50 000 6pos obukHOBEHN
IIOMMEHHH aKIIUM C IIPABO HA I'AAC C HOMHHAAHA CTOMHOCT 1 AeB BcAka. CEAAAHINIETO M aAPECHT Ha
yupaBaeHnue Ha ApyxectBoTo e rp. Bapma, ya. ,,I'enepaa Koaes” 12.

ApyKecTBOTO € C eAHOCTEIICHHA CHCTEMA Ha YIIPaBACHHE, KOATO BKAIOUBA CBbBET HAa AMPEKTOPHTE B
cocraB: Henko VMames HemkoB — mpeaceaarea u uaenose: Aammea Mames HenmkoB m 3aarmma
Baaanmmuposa Yorykosa. IlpeacraBassa ce ot Ilpeacepateas Hewmko FMames Hemkos u ot
Wsmrparnreanns aupexrop Aanuea Vanes HeHKoB - 3a€AHO U ITOOTAEAHO.

OcHoBHAaT2 ACﬁHOCT Ha Apy)KCCTBOTO CE€ CbCTOHM B HpeAOCTaBHHC Ha aAMI/IHI/ICTpaTI/IBHI/I 58
MapKCTI/IHF OBH YCAYIHM 1 KOHCYATAITHIH.

2. OcHOBa 32 U3rOTBAHE HA (pI/IHaHCOBI/ITC OTYECTH

®uaancoBuaT otuer Ha APYKECTBOTO € M3TOTBEH B ChOTBETCTBHE ¢ MEKAYHAPOAHHTE CTAHAAPTH 32
dunancosu orgern (MC®PO), npuern or Eppomnerickara xomumcus cbpraacHo Peraament (EO) Ne
1606/2002 Ha Espomerickusa mapaamenT n Ha CpbBera or 19 roam 2002 r. 3a mpumaaraero Ha
MEKAYHAPOAHUTE CICTOBOAHH CTAHAAPTH.

ApyXecTBOTO HE H3rOTBA KOHCOAMAMPAHN (PUHAHCOBH OTYCTH, THH KATO € H3IAAO IIPUTEKABAHO
AbIepHo 1peAnpusarue Ha BT Arpo” AA . B AomrpaneHme, KanmTaAOBHTE HHCTPYMEHTH Ha
ApyecTBOTO He ce ThPIyBaT Ha IIyOAUYEH I1a3ap.

PuHAHCOBHAT OTYET € CHCTABEH B OBATAPCKH AEBA, KOETO € (DYHKIIMOHAAHATA BaAyTa Ha /\PYKeCTBOTO.
Bemakn cymn ca nipeacrasenn B xuagan Aesa (‘000 AB.) (BKAIOUHTEAHO CpaBHUTEAHATA HH(OpPMAIIHA 32
2011 r.), ocBeH aKO HE € TOCOYEHO APYTO.

PrHAHCOBHAT OTYET € CHCTABEH IIPH CITA3BaHE HA IPHHITUIIA HA ACHCTBAIIIO IIPEATIPHATHE.

Kanmurarosure naCTpyMeHTH Ha APYAKECTBOTO CE THPIYBAT HA IIyOANYEH I1a3ap.

3. HPOMCHI/I B CUCTOBOAHATA IIOAUTHUKA — 06]1[1/1 ITIOAOZKCHMHN A

CAeAHHTE HOBH CTAHAAPTH, U3MCHEHHA M PA3ACHEHHSA KbM CBIIECTBYBAIIM BEYe CTAHAAPTH Ca
ITyOANKYBAaHI, HO HE €4 BAE3AH B CHAA 32 (PMHAHCOBATA TOAMHA, 3arrousaria Ha 1 sayapu 2012 r. man
HAMAT ePeKT BBPXy (PHHAHCOBHUA OTYET HAa APYHKECTBOTO H HE Ca OMAM IIPUAOKEHH OT IIO-PAHHA AATA
ot ApyxecTBOTO!
e MCOPO 1 “Ilpmaarame 3a bpBH IbT Ha MeKAyHAPOAHHTE CTAHAAPTH 32  (DHHAHCOBO
otuntane” B cuaa ot 1 aryapn 2013 r., mpuern or EC Ha 11 Aekemspu 2012 1.
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MC®O 7 ,,PunaHcOBH HHCTPYMEHTH: OIOBECTABAHE — HETUpaHE Ha (PUHAHCOBH AKTHBU M
dpurancosu macusu — B cuaa ot 1 anyapu 2013 r., mpuer or EC na 13 aexemspu 2012 r.

MC®O 9 ,,®urancosn naCcTpyMeHTH B cuAa oT 1 aryapm 2015 1., Bce ome He e mpuer ot EC

MC®O 10 ,,Koucornanpanu cdunancosn orders’” B cura ot 1 suyapu 2014 r., npuer or EC
Ha 11 Aexemspu 2012 1.

MC®O 11 ,,CpmectHn aHTaxmMeHTH B cuAa or 1 amyapm 2014 r., mpmer or EC ma 11
Aexkemspu 2012 1.

MC®O 12 ,,OmoBectsiBaHe Ha ASAOBE B APYyTH HpeAnpusrua’ B cuAa ot 1 smayapu 2014 1.,
npuer or EC ma 11 aexempn 2012 1.

MC®O 10, 11, 12 — IIpexoanu pasropeadu, B cuaa ot 1 sayapu 2013 r., Bce orre He e mpuer
or EC

MC®O 13 ,,OmnensaBane Ha cripaBeAAuBa croiHoct” B cuaa ot 1 auyapu 2013 r., mpuer or EC
na 11 aexemspu 2012 r.

MCC 1 ,IlpeacraBsne Ha (DHHAHCOBU OTYETH — APYI BCEOOXBATEH AOXOA — B CHA4 OT 1 FoAH
2012 r., mpuer ot EC nHa 5 rorm 2012 r.

MCC 12 ,,Aampiiu BpXy AOXOAH~ — OTCPOYEHHU AAHBIH — B cuAa ot 1 auyapu 2013 r., mpuer
or EC ma 11 aekemspm 2012 1.

MCC 19 ,,Aoxoan Ha Haetn Auma” B cuAa ot 1 auyapu 2013 1., mpuer or EC ma 5 ronn 2012 1.

MCC 27 ,nauBuayasun cunancoBu otdern’ (peBusupan) B cumaa or 1 auyapum 2014 1.,
mpuer or EC ma 11 Aexkemspm 2012 1.

MCC 28 ,,MaBecTHImmm B aCONUUPAHT U CHBMECTHH IPEAIpUATHA (PEBH3UpPaH) B crAa OT 1
anayapu 2014 ., mpuer or EC Ha 11 aexemspu 2012 1.

MCC 32 ,,OunaHCcoBE HHCTPYMEHTH: IIPEACTaBAHE” (M3MeHeH) B cuaa o1 1 aryapn 2014, mpuer
ot EC ma 13 aekemspm 2012 1.

KPMCO®O 20 ,Pasxoam 3a oOrcrpaHfsBaHe ¢ IIOYHUCTBAHE HA IIOBBPXHOCTTA B
IIpOU3BOACTBeHATa (pasa Ha MunamTe™ B cuAa o1 1 auyapu 2013 r., npuer or EC ma 11 AexemBpu

2012 r.

l'oanman mopobpenns 2011 1. B cuaa or 1 anyapu 2013 1., Bee omme ne ca npuertn ot EC

C‘ICTOBOAHa IIOAUUTHKA

4.1. O0OuIM ToAOKeHUA

Haii-3paunmure CYCTOBOAHH ITOAUTHKH, HpI/IAaI‘aHI/I HpI/I HU3TOTBAHETO HA TC3U Ct)I/IHaHCOBI/I OTYCTH, Ca
HpCACTaBCHI/I IIO-AOAY.

@DuaancoBUTE OTYETH €A M3TOTBEHH IIPH CIIa3BAHE HA IIPUHIIMIINTE 32 OIEHKA 34 BCEKH BUA AKTHBH,
IIaCHBH, IPUXOAU U pa3xoau cbraacio MCOPO. basure 3a oreHka ca OIIOBECTEHH IIOAPOOHO IIO-
HATATBK B CYETOBOAHATA ITOAMTHKA KbM (buHaHCOBHTE OTdeTd. PHHAHCOBUTE OTYETH CA M3IOTBEHU
IIpU CIIa3BAaHE HA IIPUHIINIIA 32 ACHCTBAINIO IPEAIPUATHE.

CAeABa Aa CE OT6CAC)KI/I, e HpI/I H3TOTBAHETO HaA HpeACTaBCHI/ITC CpI/IHaHCOBI/I OTYCTH Ca HM3ITOA3BAaHN
CYCTOBOAHHM OICHKH H AOITYyCKaHHI. B'prCKI/I Yec TE3Hu OIICHKH Ca 62.3HpaHI/I HA HAN-ITBAHOTO
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IIO3HABaHC HA TEKYIIIHUTE chrOuTHA 1 AﬁﬁcTBHH oT CTpaHa Ha p’bKOBOACTBOTO, pCaAHI/ITe peSyATaTI/I Morar
Al 6’bAaT pa3AI/IqHI/I oT HaHpaBCHI/ITC OIICHKH 1 AOITYCKaHMA.

4.2.laBecTHIINU B ABIIEPHHU APY>KECTBA

ABIIIEPHH €a TE3U APY/KECTBA, KOHTO CE HAMHPAT IIOA KOHTPoAa Ha ApyxectBOTO. KOHTPOABT BBPXY
ABILICPHATE APYIKECTBA CE U3PA3ABa BB BB3MOKHOCTTA Ad CC PBKOBOAU (PUHAHCOBATA U OIICPATHBHATA
IIOAUTHKA HA ABIICPHOTO APYKECTBO TaKa, Y€ AA CC M3BAMYAT M3TOAU B PE3YATAT HA ACHHOCTTA My. B
CaMOCTOSITEAHHTE (PUHAHCOBU OTYETH Ha /APYKECTBOTO, MHBECTHIIMUTE B ABIICPHH APYKECTBA, Ca
OTYHTAHH IO CEOECTOMHOCT.

4.3. CA€AKH B Uy>KAECTPAHHA BAAyTA

OraeannTe eaeMeHTH Ha (DHHAHCOBHTE OTYETH Ha ApPYHKECTBOTO CE OLEHABAT BBB BaAyrara Ha
OCHOBHATA MKOHOMUYECKA CPEAQ, B KOATO IIPEAIPUATHETO H3BBPINBA AeHHOCTTA cHu (“DyHKIMOHAAHA
BaayTa”). PuHancoBure OTdeTH Ha APYKECTBOTO C€a H3rOTBEHHM B ObArapcku AeBa (AB.). Topa e
pyHKIIMOHAAHATA BAAYTA U BAAYTATA HA IIPEACTABAHE Ha \PYKECTBOTO.

CaeAKHTE B UYKACCTPAHHA BAAYTA CE OTYHTAT IIPU ITBPBOHAYAAHOTO HM IIPU3HABAHE B OTYCTHATA
BaAyTa Ha ApyKecTBOTO 110 OPHUIIMAAHIA OOMEHEH KypC 32 ACHA Ha CAeAKaTa, (0OABeHMA (DUKCHHI HA
brarapcka mapoana Oamka). [Ipnxoanre m pasxoAnTe OT KYpPCOBH PAa3AHKH, KOUTO BB3HUKBAT IIPU
YPEKAAHETO HA TE3U CACAKU U IIPEOIICHABAHETO HA IMAPUIHUTE ITO3UIINN B UYKACCTPAHHA BAAYTA B Kpas
Ha IIEPHOAA, ca oTpaseHn B OTduera 32 BCCOOXBATHUA AOXOA.

Baayramar 6opa B bparapua e seBeaeH ma 1 roam 1997 r. B usmrbAHeHHE Ha IPEHOPBKUTE HA
Mexaynapoanua Baayren @®oman (MB®) u mppBOHaYaAHO CTOHHOCTTA HAa OBATapCKHA AeB Oe
drkcHpaHa KbM CTOHHOCTTA Ha repMaHCKaTa Mapka B cpoTHOIIeHHE 1:1. CAeA BBBEKAAHETO Ha EBPOTO
ObArapckuAT AeB Oe dpukcupan kpMm eBpoTo B crorHorenue 1EUR = 1.95583 as.

4.4. ITpuxoAau u pa3xoAu

IIprxoanTe ce OIEHABAT IO CIIPABEAANBA CTOMHOCT HA ITOAYIEHOTO HAW ITOAACKAIIIOTO Ha IIOAYYABAHE
ITAAITIAHE UAU Bb3ME3AABAHE, KATO CE OTYMTA CYMATa HA BCUYKU THPIOBCKU OTCTBHIIKU M KOAMYECTBEHU
pabaru, Hanpasenu ot Apyxectsoro. [Ipm 3aMfAHA HA CXOAHM aKTHBH, KOHMTO HMAT CXOAHA IIEHA,
pasMAHATA HE CE PA3TAEKAA KATO CAEAKA, KOATO TEHEPHUPA IIPUXOAU.

ITprxOADBT, CBBP3aH CBC CAEAKA ITO IIPEAOCTaBAHE HA YCAYTH, CE IIPH3HABA, KOTATO PE3YATATHT OT
CAEAKATA MOYKE HAAEKAHO AQ CE OIEHMU.

OHCpaTI/IBHI/ITC paSXOAI/I ce HpI/ISHaBaT B Oruera 32 BceoOXBaTHHSA AOXOA B MOMCHTA HAa ITIOA3BAHC HaA
yCAyraTa MAHU KBbM AaTaTa Ha TAXHOTO BB3HHKBAHC. HpI/IXOAI/I " pasonH 3a AUXBHM CE OTYHTAT HaA
HpI/IHI.II/IHa Ha HAYMCACHHUETO. HOAy‘If?HI/ITe AUBUACHTH, C HU3KAIOYECHHEC HAa TE3W OT HMHBECTUIINHN B
aCOHI/H/IpaHI/I Apy’)KeCTBa, ce HpI/ISHaBaT B MOMCHTA HA TAXHOTO paBHpCAeACHI/IC.

[IpuxoAuTe OT HIPABUTEACTBEHHM AAPEHHUA CE IIPU3HABAT HA CHCTEMATHYHA 0a3a, CHIIOCTABEHH CBC
CBBP3AHUTE C TAX PA3XOAH.

4.5. ©moTH, MaIlIMHA, CHOPBXKEHUA M 000PyABaHE
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VmMotunTe, MaImuHuTE, CHOPBAKEHUATA U OOOPYABAHETO CE€ OICHABAT ITBPBOHAYAAHO IIO C€OECTOMHOCT,
BKAIOYBAIIIA IICHATA HA IIPUAOOHBAHE, KAKTO M BCHYKU IIPEKH PA3XOAHU 3a IIPUBEKAAHETO HA AKTHBA B
PabOTHO CHCTOAHME.

ITocAeABaIIIOTO OIlEHABAHE CE HM3BBPIIBA BB3 OCHOBA HA IIPEIIOPBIYUTEAHHA ITIOAXOA, T.€. II€HA Ha
IIPHAOOMBAHE, HAMAACHA C HATPYIAHHTE AMOPTH3AIlMH M 3aryom oT obesrenka. Harpasenmre
OOE3IICHKN CE OTYMTAT KATO PA3XOA H ce mpusHaaT B OT4era 32 BCCOOXBATHHA AOXOA 32 CHOTBETHHSA
IIEPHOA.

ITocAeABaIIE PAa3XOAM CBBP3AHH C OIIPEACACH ABATOTPACH MATEPHAACH aKTUB, C€ IPHOABAT KbM
OaAaHCOBATA CyMa Ha aKTHBA, KOTATO € BEPOATHO IPEAIPHATHETO A2 MMa HKOHOMHYECKH ITOA3H,
HAABHIIIABAIIH ITbPBOHAYAAHO OIIEHEHATA €(PEKTHBHOCT HA CBIIECTBYBAIIMA aKTUB. Bcudkm Apyrm
ITOCAEABAIITH PA3XOAU CE IPHU3HABAT 32 PA3XOA 32 IIEPHOAA, B KOWTO €A HAIIPABCHH.

W36panuaT mpar Ha CBIIECTBEHOCT 34 MATEPHAAHUTE ABATOTPAIHH AKTHBU Ha APYKECTBOTO € B pa3Mep
Ha 700 AB.

4.6. OGe3neHKa HA AKTUBUTE HA APYy’>KeCTBOTO

baaancoBaTa CTOMHOCT Ha akTHBUTE HAa APYKECTBOTO Ce IIPEPAIACKAA KbM AATATA HA M3TOTBSIHE Ha
Oruera 32 HPUHAHCOBOTO CHCTOSAHUE C LIEA AA CE OIIPCACAU AAAH HMa MHAHMKAIIUM, Y€ CTOHHOCTTA HA
AQACH aAKTUB € ODE3IICHEHA.

3a 1eAnTe Ha OIIPEACAAHE HA ODE3IIEHKATA, AKTUBHUTE Ha /APYKECTBOTO Ca IPYIIHPAHM Ha Hal-MaAKaTa
pasTpaHMYMMa IPyIla aKTHBH, 3a KOHMTO MOIaT Aa OBAAT PasTPAaHHYEHH IIAPHUYHU ITOTOIN — CAMHHMIIA,
reHepHupaIla HapuYIHHI IOTONN. B pesyATaT Ha TOBA HAKOHM OT aKTUBUTE CA IIPEIACKAAHH 3d HAAYIHE HA
obe3IleHKa HAa HHAMBHUAYAaAHA 06a3a, 2 ADYTH Ha 0232 EAMHUIIA, TEHEPUPAIIA ITAPIYHU ITOTOIIM.

I/IHAI/IBI/IAyaAHI/ITC AKTUBU AW CAUMHHIIUTC, I‘eHCpI/IpaH_[I/I HapI/I‘IHI/I II0TOIIH, CC HpCFAC)KAaT 324 HAATYIHC
Ha MTHAWUKAIIHH 34 0663HCHK2. HA CTOMHOCTTA UM BCAHBIX TOAUIITHO KbM AaTaTa HAa U3TOTBAHEC HA Oruera
3a Ct)I/IHaHCOBOTO CBbCTOAHUE, KAKTO M TOIraBa KOIraTo CHOUTHA UAU HpOMHHa B OOCTOATEACTBA ITIOKa3BAaT,
Yc IIpEHOCHATA CTOMHOCT HA AKTUBHUTE MOKE Ad HE 619AC Bb3CTAaHOBCHA.

B caygamre, B KOMTO BB3CTAHOBHMATA CTOMHOCT Ha AAACH aKTHB € ITO-HHCKA OT HEroBaTa OaAaHcoBa
CTOMHOCT, OaAaHCOBATA CyMa HA aKTHBA CACABA Aa ODBAC HAMAAGHA AO Pa3Mepa HA BH3CTAHOBHMATA
CTOIHOCT Ha aKTHBA. 10Ba HAMAAECHHE IIPEACTABAABA 3ary0a OT OOE3IIECHKA.

BracramoBumaTa CTOMHOCT IIPEACTaBAfIBA ITO-BHCOKATA OT HETHATA IIPOAAKHA IICHA HA AAACH aKTHUB,
0asupaHa Ha ITA3apPHU YCAOBHA, M CTOMHOCTTA B yIOTpeOa, Oa3sMpaHa HA CEranrHaTa CTOMHOCT Ha
IIPOTHO3UPAHNTE OBACINN ITAPHYHU ITOTOIM, OYAKBAHM Ad CE ITOAYYAT OT aKTHBA B PaMKHTE HA
IIOAE3HHUA MY CPOK Ha TOAHOCT.

3aryonre 3a OOe3I€HKA 332 EAMHUIIM, I'€HEPHPAINHU ITAPUIHH IIOTOIH, KbM KOHTO € PasIpPEACACHA
CTOMHOCT Ha PEIyTAIuATA, CE PA3IIPEACAAT B HAMAACHHE Ha DAAAHCOBATA CyMa HA AKTHBHUTE OT Ta3H
CAMHHIIA B CACAHHA PEA: ITBPBO BBPXY HOAOKHUTEAHATA PEIyTAIINA, OTHACAINA CE 3a CAMHUIIATA I CACA
TOBA BBPXY OCTAaHAAHTE AKTHBHU, IIPOIOPIIMOHAAHO Ha OaAaHCOBaTa UM CTOMHOCT. C M3KAIOYEHHE Ha
peryranuATa 3a BCHYKHM OCTAHAAN aKTHBH Ha APYKECTBOTO KbM BCAKA AATAa HA (DUHAHCOBHA OTYET



BI' ATPO A A 28

DunrarCcoB oTueT

31 aexemspm 2012 1.

p’bKOBOACTBOTO HpeL[eHHBa AaAl CBIIECTBYBAT HMHAHUKAIIUM, 4Y€ 3ary6aTa oT 0663HCHK3, HpI/ISHaTa B
HpeAXOAHI/I TOAHMHHU, MOXE BE€YC Aa HC CBIIICCTBYBA MAH Ad € HAMAACHA.

4.7 THBeCTUITMOHHU UMOTH

ApyKecTBOTO OTYUTA KATO MHBECTHIIMOHHU MMOTH 3€MfA M CIPAAH, KAKTO M HEACAUMUTE AKTUBH KbM
TAX, KOUTO CE ABPIKAT ITO-CKOPO 32 IMOAYYABAHE HA IPUXOAU OT HAEM HAH 32 YBEAUYCHHUE HA KAITHTAAA
AU U 32 ABETE, OTKOAKOTO 34!

®  U3II0A3BAHE HPH IPOU3IBOACTBEHA ACMHOCT MAM AAMUHUCTPATUBHU LEAU

® 1poAaxkOa B PAMKHTE HAa OOMYAHATA HKOHOMUYIECKA ACHHOCT.

MHBecTHIIMOHHATE UMOTH CE IIPU3HABAT KATO aKTUB BBB (DHHAHCOBHUTE OTYETH HA APYKECTBOTO CAMO
IIPX YCAOBHUE, Y€ Ca U3ITbAHEHU CACAHUTE ABE H3UCKBAHUA:
®  BEPOATHO € Ad OBAAT ITOAYIEHH O'BACIIIT HKOHOMUYECKH H3TOAM OT HHBECTHIIHOHHUTE UMOTH

o CTOMHOCTTA HA HHBCCTUIIMOHHUTC UMOTH MOKC HAACKAHO Aad 6’bAC OIICHCHA.

VM HBeCTUIIMOHHATE IMOTH CE OIICHABAT ITPBOHAYAAHO ITO CEOECTOMHOCT, BKAIOUBAIIIA ITOKYITHATA IICHA
U BCAKAKBH Pa3XOAH, KOUTO €4 IIPAKO CBbP3aHH C MHBECTHIIMOHHHA MUMOT — HAIIPUMEP XOHOPAapH 32
IIPAaBHU YCAYIH, AAH'BIIN 110 IIPEXBBPASIHE HA UMOTA U APYTH PA3XOAH IO CAEAKATA.

Ilenara Ha IPHAOOMBAHE HA MHBECTHUIIHOHEH HMOT, IIOCTPOEH II0 CTOIIAHCKU HAYHH, € HErOBaTa IICHA
Ha IPHAOOHBAHE KBM AATAaTa, KOTATO CTPOHUTEACTBOTO HAHM Pa3pabOTBAHETO € 3aBBPINEHO KATO AO
torasa Apyxectsoro npuaara MCC 16.

CAeA ITBPBOHAYAAHOTO WM IIPH3HABAHE HMHBECTHI[HOHHUTE HMMOTH CE OTYHTAT KATO CE H3IIOA3BA
MOAEABT Ha cebecrorHocTTa B chotBercTBrE ¢ MCC 16 ViMOTH, MaITTHHE, CHOPBKEHUA 1 OOOPYABAHE.
B T03u cAy9all HHBECTHIIMOHHNTE MMOTH CE OTYHTAT IIO TAXHATA CeOECTONHOCT, HAMAACHA C BCHYKN
HATPYITAaHH AMOPTH3AIIUH H 3aIyOU OT OOE3IICHKA.

Koraro ApyKecTBOTO 3aBBPINN H3IPAKAAHETO HAH Pa3spabOTBAHETO HA WHBECTHIIHOHEH HMOT,
M3IPAKAAH II0 CTOIIAHCKH HAYHH, CHINUAT CE IIPEXBBPAS B MHBECTUIIMOHHU UMOTH U OTYHTAHETO MY
cAaeABa Aa e ceraacao MCC 40.

[TocaeaBarure pasxOAM, CBBP3aHH C HMHBECTHIIMOHHN HMOTH, KOHTO BEYE Ca IIPU3HATH BDbB
dpurancoure oTyeTH Ha APYKECTBOTO, CE IIPHOABAT KbM OaAaHCOBATA CTOIMHOCT HA UMOTHTE, KOIaTO €
BEPOATHO APYKECTBOTO Ad ITOAYYIH OBACIIN HKOHOMHYECKH H3TOAW, HAABHIIABAINU ITbPBOHAYAAHO
OIICHEHATA CTOMHOCT HA CBINECTBYBAINNTEC HHBECTHIIMOHHUM HMOTH. BCHYKH ApPyrH IIOCACABAIIN
Pa3XOAH CE IIPH3HABAT 32 PA3XOA B IIEPHOAQ, B KOHTO Ca BH3HHKHAAML

AMOpTI/ISaHI/IHTa Ha HMHBCCTHIIMOHHHTC HMOTH CC€ HAYMCAABA, KATO CC HM3IIOA3BaA AMHEHHHAT MCTOA
B’pry OIICHCHUA ITIOAE3CH KHUBOT HA OTACAHHUTC I‘pyHI/I AKTHUBH, KAKTO CACABA:

e  Crpaan 25-50 roaomHHI
o HeaeAnmu akTuBm 6-10 roanHNI

ApyecTBOTO OTIHCBA MHBECTUIIMOHHHTE CH HMMOTH IIPH IIPOAAKOATA MM HAM IIPU TPAHHOTO HM
M3BAKAAHE OT yIIOTpeOa, B CAyJall de He Ce OYAKBAT HUKAKBH HMKOHOMHYECKHM H3TOAM OT TAXHATA
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poaax0a. Ileqarbure nam 3aryouTe, Bb3HUKBAINN OT U3BAKAAHETO UM OT YIIOTpeOa MAM IPOAaxKOaTa
nmM, ce npusHaBaT B OTdera 32 BCEOOXBATHHA AOXOA M CE OIPEACAAT KATO PA3AMKA MEKAY HETHHTE
ITOCTBIIACHHSA OT IPOAAKOATA 1 GAAAHCOBATA CTONHOCT HA AKTHBA.

4.8. ®PuHAHCOBU AKTHUBH

DOUHAHCOBUTE AKTUBU BKAIOUBAT HapI/I"IHI/I CpeACTBa M CACAHHTC KaTCFOpI/II/I CpI/IHaHCOBI/I I/IHCTPYMeHTI/I,
C U3KAIOYCHHC Ha XCA)KI/IpaH_II/ITC I/IHCTPYMﬁHTI/II 3a€MU 1 B3CMaHUA, dt')I/IHaHCOBI/I AKTHUBH, OTYHUTAHH IIO
CIIpPaBCAANIBA CTOMHOCT KATO IeYaADa MAT 3ary6a, HMHBECTHUITI. POUHAHCOBUTE AKTUBH CE OTHACAT KbM
paSAI/I"IHI/ITC KaTeropuu B 3aBHCHMOCT OT IIC€ATA, C KOATO Ca HpI/IAO6I/ITI/I. HPI/IHaAAe)KHOCTTa UM KbM
CbOTBCTHATA KaTerOpI/IH ce HpepasrAema KbM BCCKH OTYCTCH HepI/IOA.

POUHAHCOBUTE AKTUBU CE IIPU3HABAT HA AaTaTa HAa CACAKATA.

HPI/I mpBOHaquHO HpI/ISHaBaHe Ha q)I/IHaHCOB AKTUB Apy}KeCTBOTO TO OII€HABaA 110 CHpaBCAAI/IBaTa
croiiHOCT. PasxoAnTe IO CACAKATA, KOUTO MOIAT Ad OBAAT OTHECEHH AHPEKTHO KBM IIPHAOOHBAHETO
VAU MBAQBAHETO HA (PUHAHCOBHS AKTUB, CE OTHACIT KbM CTOMHOCTTA HAa (DMHAHCOBHS AKTUB HAM ITACHB,
C U3KAIOYCHHE HA (DUHAHCOBHUTE AKTHBU WAM IIACHBH, OTYHUTAHH IIO CIIPABEAAMBA CTOHHOCT 4pe3
Oryera 32 BCEOOXBATHHA AOXOA.

OrmucBanero Ha (PUHAHCOB AKTHB CE€ H3BBPINBA, KOTaTo ApPYHKECTBOTO 3aryOM KOHTPOA BBPXY
AOTOBOPHHTE IIPaBa, KOHTO CbCTABAABAT (DUHAHCOBHA AKTHB — T.€. KOTATO Ca H3TEKAHM IIpaBaTa 3a
IIOAYYaBAHE HA ITAPHYHU ITOTOIM HAH € IIPEXBbPACHA 3HAYMMATA YACT OT PHUCKOBETE U HM3TOAUTE OT
cobcrerocTTa. TecroBe 32 00e3IEHKA CE M3BBPIIBAT KbM BCAKA AATa HA H3TOTBAHE HA OAAAHCA, 32 Ad CE
OIIPEACAN AAAH CA HAAHIE OOEKTHBHH AOKA3aTEACTBA 3a HAANYHETO Ha OOE3IICHKA Ha KOHKPETHH
pUHAHCOBH AKTHBU UAM TPy (DUHAHCOBU AKTHBH.

AuXBeHHTE IIAAIAHUA M APYTH IAPHYHU IIOTOIH, CBBP3aHH C IPUTEHKABAHETO HA (PUHAHCOBH
HMHCTPYMEHTH, ce OTpas3fBar B OTdeTa 32 BCEOOXBATHHA AOXOA IIPH ITOAYYABAHETO UM, HE3ABHCHMO OT
TOBA KaK CE OIEHABA ODAAAHCOBATA CTOMHOCT HA (DHHAHCOBHSA AKTHB, 32 KOWTO CE OTHACAT.

3aemu U B3eMaHHA, Bb3HUKHAAU ITbPBOHAYAAHO B APYKECTBOTO, a (DHHAHCOBU aKTHUBH, CHb3AAACHU OT
IIPEAIIPUATHETO ITOCPEACTBOM AUPEKTHO ITPEAOCTABAHE Ha ITAPH, CTOKH HAH YCAYTH Ha AAACH ACOHTOP.
Te ca HeAepruBaTUBHU (DUHAHCOBY MHCTPYMEHTH M HE CE€ KOTHPAT HA AKTHBEH I1a32ap.

3aeMuTEe M B3EMAHHATA ITOCACABAIIO CE OIIEHABAT ITO AMOPTHU3HPYEMa CTOMHOCT M3ITOA3BAMKH METOA
Ha epeKTUBHATA AMXBa, HAMAACHA C pa3dMepa Ha oOesreHKaTa. [Ipomana B CTOHHOCTTA UM ce OTpa3sBa B
Oruera 32 BCEOOXBATHUA AOXOA 32 ITIEPHOAQ.

TpproBekuTe B3eMaHusA ce OOE3IEHABAT, KOraTo € HaAAUIle OOEKTUBHO AOKA3aTEACTBO, 4e APYKECTBOTO
HAMA AAd € B CbCTOAHUEC Aad CT>6epe CyMI/ITe ADBAXKUIMU My B CbOTBETCTBUEC C OpI/IFI/IHaAHI/ITC YCAOBI/IH 110
caeakata. Cymara Ha OOC3IICHKATA CE OIIPEACAA KATO PA3AHKA MEKAY OaAaHCOBATA CTOHHOCT Ha
B3EMAHETO M HACTOAINATA CTOMHOCT HA OBACIIIUTE ITAPUIHH ITOTOIIH.

4.9. MaTepuasHu 3anacu

MarepraAHHTE 3aIIaCH BKAIOUYBAT MaTepmasu. B cebecTofiHOCTTA Ha MaTepHaAHHTE 3aITacH  Ce
BKAIOYBAT Pa3XOAHUTE IT0 3aKYIYBAHETO HAHM IIPOM3BOACTBOTO KM, IPEpabOTKATA U APYIH IIPEKH
PasXOAHM, CBBp3aHU C AOCTaBKata uM. PUHAHCOBUTE Pa3XOAM HE CE BKAIOYBAT B CTOMHOCTTA HA
MATEPHAAHHUTE 3aITaCH. KbM Kpasd Ha BCEKM OTYETEH HMEPHUOA MATEPHAAHHUTE 3aITACH CE OLEHABAT IO I10-
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HUCKATa OT C€0ECTOMHOCTTA UM U TAXHATA HETHA peaansyema croiHocT. CymaTa Ha BCAKa OOE3IIeHKa Ha
MATEPHAAHHUTE 3aITACH AO HETHATA MM PEAAM3yeMa CTOMHOCT CE IPHU3HABA KATO PA3XOA 3a IIEPHOAA HA
o0e3IeHKaTAa.

Hermara pcasmsyema CTOMHOCT IIPCACTABASIBA OYaKBaHATA IIPOAAXKHA IICHA HAa MATCPHAAHHUTC 3aITaCH,
HaMaACHA C OYaKBAHHUTC PA3XOAH IIO HpOAa}K6aTa. B CAy‘IafI YC MATCPHAAHHTE 3aITacH Ca OmAam Bede
O6€3H€H€HI/I AO HETHATAa UM pPCaAn3yemMa CTOMHOCT U B ITOCAEABAIIN OTYETCH TIEPUOA CE OKaxke, |Yc
YCAOBHATA, AOBEAN AO O6C3H€HKaTa, HC Ca BEYC HAAWIIC, TO C€ BB3IIPUEMa HOBATAa MM HETHA PCAAM3YEMA
CTOMHOCT. CyMaTa Ha BB3CTAHOBABAHCTO MOIKEC Aa 6’bAC CaMO AO pasMepa Ha ©aAaHCOBATA CTOMHOCT HA
MATCPHAAHHUTC 3aITaCHl IIPCAN O6€3HCHKaTa. CYMaTa Ha O6paTHO BB3CTAHOBSABAHE HA CTOMHOCTTA HA
MATCPUAAHHUTC 3aI1aCl CC OTYHTA KATO HAMAACHIC HA PA3XOAHUTC 324 MATCPHAAHU 32 IICPHUOAQ, B KOMTO
BbB3HHUKBA Bb3CTAHOBABAHETO.

ApyKecTBOTO OIIpEAEAs] PA3XOAUTE 32 MATEPUAAHH 3aITACH KATO M3ITOA3BA METOAA CPEAHO IIPETErACHA
CTOMHOCT.

ITpu mpoaaxba Ha MATEPHAAHNTE 3aITACH TAXHATA OAAAHCOBA CTOHMHOCT Ce IIPH3HABA KATO Pa3XOA B
IIEPHOAQ, B KOMTO € IIPU3HAT ChOTBETHHAT IIPUXOA.

4.10. AarbpI BBPXY AOX0AQ

Tekylure AAHBYHHE AKTUBU M/HMAM IIACUBH IIPCACTABAABAT TE3M 3AABAKCHHA HAU B3EMAHHUA OT
OIOAKETA, KOMTO CE OTHACAT 34 TEKYIIHA IIEPHOA U KOUTO HE Ca IIAATEHH KbM AaTaTa Ha Oasanca. Te ca
M3YHCACHH B CBOTBETCTBHE C IPHAOKHMATA AAHBYHA CTABKA M AAHBYHH IIPABHAA 32 OOAaraHe Ha
AOXOAQ 32 IIEPHOAQ, 332 KOHTO ce OTHACAT, Ha 0a3a Ha obAaraeMus (PUHAHCOB PE3YATAT 33 IIEPHOAA.
Bewaxkm mpoMenm B AAHBYHHTE AKTUBH HAM ITACHBH Ca IPH3HATH KATO €AEMEHT OT Pa3XOAHTE 32
AambIH B OTdera 32 BCCOOXBATHUA AOXOA.

OrcpoueHnTe AAHBIH CE H3YUCAABAT IIO ITACHBHHA METOA 3a BCHYKHM BPEMEHHH Pa3AHKH. 10OBa
BKAIOYBA CPABHEHHE MEKAY OAAAHCOBATA CyMa HA aKTHUBHTE U ITACHBUTE M TAXHATA ChOTBETHA AAHBYHA
ocHOBa. B crorsercTBre ¢ m3ucksanmaTa Ha MCC 12 He ce mpu3sHaBaT OTCPOYECHH AAHBIT BBHB BPB3KA
C pemyramuf, BPEMEHHU PAa3AUKH, CBBbP3aHH C AaKIHH B ABIIEPHU APYKECTBA H CHBMECTHO
KOHTPOAUPAHH IIPEAIPHUATHA, aKO OOPAaTHOTO IIPOABACHHE HA TE3W PA3AUKH MOKE Aa OBAE
KOHTPOAHPAHO OT APYKECTBOTO U € BEPOATHO, Y€ OOPATHOTO IIPOABACHHE HA TE€3U PA3SAHKH HAMA Ad CE
cAygH B OAU3KO Obaere. ChIIecTBYBAIIN AAHBYHU 3aIyOH CE OLICHABAT IO OTHOIICHUE HA HAAUYIHHI
KPUTEPHH 32 IPHU3HABAHE BbB (DHHAHCOBHTE OTYETH IIPEAU Ad OBAE OTPA3EH AKTUB II0 OTCPOYUCHH
Aampin. TakbB ce NIpHU3HABA, KOIATO CBIIECTBYBA BEPOATHOCT 32 PEAAHUZUPAHETO MY IIOCPEACTBOM
OBACIIN AAHDYHHI ITEIaAOMH.

[TacuBy 1O OTCPOYCHH BPEMECHHH PA3AHUKH C€ IPHU3HABAT B IIBACH pasMep. AKTHBH IIO OTCPOUCHH
BPEMCHHI Pa3AUKH CE€ IIPHU3HABAT CAMO AO CTEIICHTA, AO KOATO CBIIECTBYBA BEPOATHOCT TE€ Ad OBAAT
YCBOGHH Upe3 OBACIIN AAHBIHH IT€IaAON.

3a ompeaAeAsiHE HA pa3Mepa Ha aKTHBHTE M ITACHBUTE II0 OTCPOYECHU AAHDBIN CE IPUAATAT AAHBIHH
CTaBKH, KOHTO C€ OYaKBa Ad OBAAT BAAMAHH ITPE3 ITEPHOAA HA TAXHATA PEAAN3AITHA.

3HaunTeAHa YACT OT HpOMCHI/ITe B OTCpO"IeHI/ITe AAQHDBYHHU AKTHUBU HAM ITACHBU CC OTpaSHBaT KaTo
KOMIIOHEHT Ha pa3ona 34 AAHBbIIHN B Oruera 32 BceoOXBaTHUA AOXOA 3a HCPI/IOAa. HPOMHHaTa B
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OTCqueHI/ITC AAHDbYHU AKTHUBH HMAW ITACHUBH, AbAXKAIIIA CC HA HpOMHHa B CHpaBCAAI/IBaTa CTOMHOCT HAa
AKTUBU HAHM ITACHBH, KOATO € OTpa3eHa AI/IpeKTHO B KallkTaAa (TZ.KI/IBQ. KaTo HpeoueHKa Ha 36Mﬂ> ce
OTpaSHBaT AHPCKTHO B COOCTBEHMSA KAITUTAA.

4.11. ITapu 1 MapUYHU €EKBUBAACHTHU

ApyKecTBOTO OTYNTA KATO IIAPU U ITAPUYHHU CPEACTBA HAAHMYHUTE ITAPHU B OPOM, IAPUIHH CPEACTBA ITO
HKOBU CMETKHU ATH YHI KU BH WKBUAHU WMHBECTUIIIHI u H

OAHKOBH CMETKH, ACIO3UTH, KPaTKOCPO BHCOKOAHKBHA BECT , KOHTO Ca AECHO

OOpPBINAEMH B IIAPUYCH EKBUBAACHT M ChABP/KAT HE3HAYUTEACH PUCK OT IIPOMAHA B CTOMHOCTTA CH.

4.12. CoOCTBEH KarIuTaA

AKITHOHEPHUAT KarmnTaA Ha APyKeCTBOTO OTpa3fABa HOMUHAAHATA CTOMHOCT HA EMHTHPAHUTE AKIIHN.
PesepBuTe BKAIOUBAT HM3UCKYEMHTE PE3EPBU ChIAACHO T'bProBCKHA 3aKOH U Y CTaBa Ha APYKECTBOTO.

PuHAHCOBHUAT PE3YATAT BKAIOUBA TEKYIIIHA 32 IIEPHOAA (PHHAHCOB PE3YATAT U HATPYIAHUTE II€YAAOH 1
HEIIOKPHTH 3aryou, onpeAeAeHH o1 OTdyera 332 BCEOOXBATHHA AOXOA.

4.13. IleHCOHHU U APYTH 3aAABAYKEHUA KbM IIEPCOHAAA

ApyKecTBOTO OTYHTA KPATKOCPOYHH 3aAbAKEHHUSA ITO KOMITEHCHPYEMH OTIYCKH, Bb3HHKHAAN Ha 0232
HEU3IIOA3BAH ITAATEH TOAUIIIEH OTIYCK B CAYYaHTe, B KOUTO CE OYaKBA OTHYCKATE Ad BH3HUKBAT B
pamkuTe Ha 12 Mecerma CAEA AaTaTa Ha OTYECTHHUSA IIEPHOA, ITPE3 KOMTO HACTHTE AHIIA CA ITOAOKHUAHT
TPYAQ, CBBP3aH C TE3W OTHYCKH. KpaTkocpouHnTE 3aABAKEHUA KbM IIEPCOHAAA BKAFOUBAT HAAHHIIH,
3AITAQTH ¥ COIIMAAHU OCUTIYPOBKH

ApyxecTBOTO He € Pa3padOTBAAO M HE IIPHAATA IIAAHOBE 32 BB3HATPAKACHHA HA CAYKHTCAHTE CACA
HAITyCKAHE MAM APYTH ABATOCPOYHH BB3HATPAKACHHA H ITAAHOBE 32 BB3HATPAKACHUA CACA HAITyCKAHE
uAH 110A POpMaTa Ha KOMIICHCAITHH C aKIIUH, HAH C AIAOBE OT COOCTBEHHUSA KAIIUTAA. IOPaAu DakTa,
4e B PAMKHTE HA 5 TOAMHM HE CE OYAKBA AA CE€ IICHCHOHHPAT CAVKHTCAM.

4.14. dunanCcoBU MACUBU

POUHAHCOBUTE HACUBU BKAIOUBAT T'prOBCKI/I nu APYFI/I 3aAADBAKECHIA.

dunancoBHUTE ITACHBU CE IIPU3HABAT TOIraBa, KOTATO CBINECTBYBA AOTOBOPHO 3aABAKEHHE 32 IIAAIIAHE
Ha HapI/IqHI/I CyMI/I nAmn Apyr (bHHaHCOB AKTUB HA Apyro HpeAHpI/IHTI/IC Al AOI‘OBOPHO 3aAABbAYKECHUEC 34
pasmsHa Ha (DHHAHCOBH HHCTPYMEHTH C APYIO IIPEAIPHUATHE IIPU ITOTCHIINAAHO HEOAATOIPHATHH
ycAoBrs. BeHYKH pasxoOAHM, CBBP3aHU C AHUXBH, C€ IIPHU3HABAT KaTO (PUHAHCOBH pasxoAu B Ordera 3a
BCEOOXBATHHUA AOXOA.

T"prOBCKI/ITC 3AABAKCHHA CC IIPU3HABAT ITBPBOHAYAAHO IIO HOMHUHAAHA CTOITHOCT U BIIOCACACTBHE CE
OILICHABAT II0 aMOPTHU3NUPYyCMa CTOﬁHOCT, HaMaACHA C ITAAIIAHMA 110 YPEIKAAHE HA 3aAABAKCHHUCTO.

AMBHACHTHTE, IAATUMH Ha AKIIHOHEpHUTE Ha /\PYKECTBOTO, CE IPU3HABAT, KOIATO AMBHACHTHTE Ca
oa0Openn Ha OBITO CHOpaHUE HA AKITHOHEPHUTE.
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4.15. Apyru npoBHu3uu, YCAOBHU AKTUBU U YCAOBHH IIACHBH

[TpoBusHHTE, IPEACTABAABAINN TEKYIIH 3aABANKCHHA Ha APYKECTBOTO, IIPOM3THYAINN OT MHHAAU
CBOUTHSA, YPEKAAHETO HA KOETO CE OYAKBA Ad IIOPOAM HEOOXOAHUMOCT OT M3XOAAIL IIAPUYEH IIOTOK OT
pecypcu, ce IPU3HABAT KaTO 3aAbAKeHMsT Ha ApyxecTtBOTO. [IpoBH3HMTE Ce IIPU3HABAT TOraBa, KOraTo
Ca U3ITbAHECHH CACAHHTC YCAOBI/IHI

o Apy)KeCTBOTO HMa CETralrHoO 3aABAKCHUA B pesyATaT OT MHMHAAM C'b6I/ITI/IH;

® uMa BEPOATHOCT 3a IIOracABAHE HA 3aABAKCHHETO Ad ObAC HEOOXOAUM IIOTOK PECypCH, 3a Ad

ObAC YPEACHO 3aABAKEHHETO;
® MOKe Aa ObAC HAIIPABEHA HAACKAHA OIICHKA HA CyMATa Ha 3aABAKCHHCTO.

Cymara, IpU3HATA KATO IIPOBU3MUSA, IPEACTABAABA HAM-AOOpaTa MIPUOAUSUTEAHA OIICHKA HA H3XOAAIINTE
[IAPUYHH IOTOIN OT PECYPCH, HEOOXOAUMH 32 YPEKAAHETO HA HACTOAIIIOTO 3aABAJKCHIE KbM AATATA HA
Oasanca. [lpu ompeaeAsiHeTO Ha Tasu HaH-AOOpa IPHOAHM3UTEAHA OIEHKA /\PYKECTBOTO B3MMa IIOA
BHUMAHUC pI/ICKOBCTC U CTCIICHTAa Ha HCCI/II‘YpHOCT, ChIThTCTBAIlla MHOIO oT C'b6I/ITI/IHTa nu
OOCTOATEACTBA, KAKTO U edeKTa OT IPOMAHATA HA CTOHHOCTTA HA IIAPUYHHTE CPEACTBA BBB BPEMETO,
KOTATO T€ MMAT 3HAYNTCACH e(DEKT.

IIpoBusnnTe Cce MPErACKAAT KbM BCAKAa OaraHcoBa Aata u OTdera 3a (PUHAHCOBOTO CHCTOSHHE
CTOfIHOCTTa UM Ce KOpI/II‘I/Ipa, TaKa 4€ Aa OTpaSI/I Haﬁ—Ao6paTa HpI/I6AI/I3HTCAHa OIICHKAa KbM AaTaTa Ha
Oasamca. AKO Bede HE € BEPOATHO, 4YE IIE ¢ HEOOXOANM H3XOAMAIL IIOTOK PECYPC 32 YPEKAAHE Ha
3aABAKEHHETO, TO IIPOBU3MATA CACABA Ad C€ OTmHIIe. ApPYKECTBOTO HE IPHU3HABA YCAOBHU AKTHBH,
THH KaTO ITPU3HABAHETO MM MOKE Ad FIMa 34 PE3YATAT IPU3HABAHETO Ha AOXOA, KOMTO MOKE HHKOTa Ad
He ObAE PEAAH3HPAH.

4.16. ITpaBuTEeACTBEHN AApEHUA

ApyKecTBOTO IpHU3HABA IPABHUTEACTBEHH AAPEHHSA, KOTATO CBINECTBYBA CHUIYPHOCT, 4e Ie ObAAT
M3ITbAHEHHU YCAOBHATA, OOBbP3aHH C AAPEHHETO, H CHINOTO IIe ObAE TIOAYIEHO.

[IpaBureAcTBEHH AApEHHSA, CBLP3AHH C AMOPTHU3HPYEMH aKTUBM, C€ IPH3HABAT KATO IPHXOAH B
IIPOABAKEHHNE HA IIOAE3HHUA CPOK HA TOAHOCT HA AKTHBA, IIPE3 KOHTO CE HAYMCAABA AMOPTU3AIIHUA.
ITpaBuTeACTBEHUTE AAPEHUSA, CBBP3AHN C AKTUBH, Ce IPeACTaBAT B OTdera 3a (DHHAHCOBOTO CHhCTOSAHHE
KaTO OTAOXKEHU AOXOAU.

4.17. HecurypHOCT Ha C4€TOBOAHUTE NMPUOAU3UTEAHU OIIEHKHU

[1pm m3rorAHETO HA (DHHAHCOBUA OTYET PHKOBOACTBOTO IIPABH PEAMIIA IIPEAITOAOKEHHNSA, OIEHKN M
AOTYCKAHNA OTHOCHO IIPU3HABAHETO U OLIEHABAHETO HA AKTUBH, ITACUBH, IIPUXOAHU M PA3XOAU.
AeHCTBUTEAHHTE PE3YATATH MOTAT AA CE PA3ANYABAT OT IPEAIIOAOKECHUATA, OLEHKATE U AOIYCKAHHATA
HA PBKOBOACTBOTO U B PEAKH CAYYaU CBOTBETCTBAT HAITBAHO HA IPEABAPUTEAHO OICHEHHUTE PE3YATATH.
WMudopmanus OTHOCHO CBIIECTBEHUTE IIPEATIOAOKEHHSA, OIEHKH M AOIYCKAHUSA, KOUTO OKa3BaT Hali-
3HAYUTEAHO BAUAHUE BbPXY IPHU3HABAHETO M OLEHABAHETO HA AKTUBU, TACUBU, IIPUXOAU U PA3XOAH €
IIPEACTABEHA ITO-AOAY.

4.17.1. OGe3eHka

3a 3aryba or OOe3IeHKA Ce IIPU3HABA CyMaTa, C KOATO OAAAHCOBATA CTOMHOCT Ha AAACH AKTHB HAH
CAMTHUIIA, reHepI/Ipama HapI/I"IHI/I IIOTOIIH, HpeBI/ILHaBa Bb3CTaHOBHMATa HM CTOfIHOCT, KOATO € IIO-
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BHCOKATA OT CIIPABEAAHMBATA CTOMHOCT, HAMAAEHA C PA3XOAUTE II0 IIPOAKOA HAa AAAEH AKTHB, H
HEroBara CTOMHOCT B ymorpeda. 3a Aa OIPEACAH CTOMHOCTTA B yIOTpeOa, PBKOBOACTBOTO Ha
ApyKeCTBOTO M3YNCAABA OYAKBAHHTE ODBACIIM IMAPUYHH IIOTOIM 32 BCAKA CAMHHIIA, TCHEPHPAINA
[IAPUYHH ITOTOIH, M OIPEACAS TOAXOAAIIHA AMCKOHTOB (DAKTOP C LEA KAAKYAHpPAHE HAa HACTOSAIIATA
CTOMHOCT Ha Te3H HapHYHU HoTomH. llpm m3dmcafBane Ha OdYaKBAHHTE OBACINN IMAPUYIHH ITOTOIN
PBKOBOACTBOTO IIPABH IIPEAIIOAOKEHNA OTHOCHO ObAeIiuTe OpyTHH Ieuardm. Tesu mpeArroroxeHns
Ca CBBP3AHU C OBACIIH CHOUTHA U 0OCTOATEACTBA. ACHCTBUTEAHNTE PE3YATATH MOTAT AA CE PA3AHYABAT
I AQ HAAOKAT 3HAYUTCAHN KOPEKIINH B AKTUBUTE Ha APYKECTBOTO IPE3 CACABAIIATA OTICTHA TOAMHA.

B moBedero cAydanm IpH OIPEACAAHETO Ha IPUAOKHUMHA AUCKOHTOB (PAKTOP C€ IIPAaBH OIICHKA Ha
ITOAXOAAIIIUTE KOPEKIIUU BBB BPB3Ka C IIA3aPHUA PUCK U PUCKOBUTE (DAKTOPH, KOUTO Ca CHEIH(DUIHN
32 OTAEAHHUTE AKTUBH.

4.17.2. IToae3eH >KMBOT HA AMOPTU3UPYEMU AKTUBU

PBKOBOACTBOTO IIpepa3rAeiKAa ITOAC3HUSA KUBOT HA AMOPTH3UPYEMUTE AKTHBU B Kpasd Ha BCEKH OTYETEH
IIEPHOA.

Kem 31 aexkemspu 2012 1. pBKOBOACTBOTO OIPEACAA IIOAE3HHUS KHBOT Ha AKTHBHTE, KOWTO
IIPEACTABAABA OYAKBAHHAT CPOK HA IIOA3BaHE Ha akTuBute oT ApyxkectBoro. IIpenocnure croiiHocTH
Ha aKTUBUTE C4 AHAAU3UPAHU B ITOACHEHHE 5. ACHCTBUTEAHHAT IIOAE3EH KUBOT MOKE Ad CE Pa3ANYaBa
OT HAIIpABEHATA OIIEHKA IIOPAAM TEXHHYECKO U MOPAAHO H3XaOfBaHE, IIPEAUMHO Ha COMTyepHH
IIPOAYKTH U KOMITIOTBPHO OOOPYABAHE.

4.17.3. Marepuasnu 3anacu
MarepuaAHHATE 3aITACH CE OICHABAT IIO ITO-HHECKATA CTOMHOCT OT IIEHATA HA IPHAOOMBAHE M HETHATA
peaansyema croinoct. Ilpu ompeaeasne Ha HeTHATa PeaAHM3yeMa CTOHHOCT PBKOBOACTBOTO B3eMa
HPCABI/IA HafI-HaAC)KAHaTa HaAYIHA I/IHCt)OpMaHI/IH KbM AaTaTa HaA HpI/I6AI/I3HTeAHaTa OIICHKA.
OcHoBHaTa ACHHOCT Ha APYKECTBOTO € M3AOKEHA HA TEXHOAOTHYHH IIPOMEHH, KOUTO MOTAT Al
AOBEAAT AO PE3KH M3MEHEHHA B IIPOAAKHHUTE IICHH.
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5. ImoTH, Mammuu, CbOPBIKEHUA U 000pyABaHE

34

MawwmHm Opyru O6wo
‘000 nB. ‘000 nB. ‘000 nB.
322011 r.
HaugaaHO caanpro OaraHCOBA CTOMHOCT 4 1 5
HosorpuaoOuTn akTusu 7 2 9
Hauncaena amopTusanms 3a mepruoaAa 4 1) )
Kpaiino caspo 6asaHCOBA CTOHHOCT 7 2 9
Kbm 31 aexemspu 2011 r.
Or4erHA CTOHHOCT 15 3 18
Harpymrana amoprusamms (8) (1) ©)
Baaancosa croitHOCT 7 2 9
322012 r.
HagaaHO caaAr0 ©DaraHCOBA CTOMHOCT 7 2 9
HosorpuaoOuTn akTusu 6 2 8
Hauamcaena aMopTH3aIus 3a HEPHOAA (6) ) (7)
Kpaiino caspo 6asaHCOBA CTOHHOCT 7 3 10
Kem 31 aexemspm 2012 1.
OryeTHA CTOMHOCT 21 5 26
Harpymana amoprusars (14) 2) (16)
BaaancoBa croitHOCT 7 3 10

Kato Hemarepmannnm akrusu B Ordera 3a GUHAHCOBOTO ChCcTOAHME € IIpeActaBeH 3akyrex B 2011 r.
rporpamer poAykr. [Ipes 2012 r. cermuar e amoprusupas .

6. MuBecTHIINN B ABIIEPHU APY?>KECTBA

Apy’)KGCTBOTO nMa CACAHUTC MHBCCTUITHUI B A”bH.[@pHI/I Apy)KecTBa:

HMme HA ABIIIEPHOTO APY?KECTBO 31 aexkemBpu  yuactue 31 aAexkemBpHm  ydactme
2012 2011

‘000 as. Yo ‘000 aB. Yo
Byamopr EAA 1020 100 1020 100
BI' Arpo Tsproscka kommanus EOOA 1863 100 2130 100
BI' Arpo Ckaaaoso cromancrso EOOA 29 373 100 29 373 100
Kanorryc IMpouecuar EOOA 38 100 38 100
Arpu Aab Korrpoa EOOA 30 100 30 100
BI' Arpo Pacrureana samumra EOOA 1420 100 1420 100
bI' Arpo 3emeaescka kommanna EOOA 7 104 100 7104 100

40 848 41115
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ApyxectBaTa ca peructpupanu B Perrybauka boarapus.
MeTOABT, IO KOWTO €a OTPAa3eHN BbB (PUHAHCOBHUTE OTIETH HA APYKECTBOTO, € CeOECTOMHOCTEH METOA.

AKITHHITE U AAOBETE Ha ABIIEPHHUTE IPEAIIPHATHA HE CA PETHCTPUPAHN HA IIyOAHYHA OOPCa U IOPAAT
TAa3H MPUIHHA HE MOXKE Ad ObAE YCTAHOBEHA TAXHATA CIIPABEAANBA CTOMHOCT.

PunancopaTa MHMOPMAIINA 32 ABIIEPHUTE IPEAIPHATHA MOKE Ad ObAE IIPEACTABEHA KAKTO CACABA:

»bI" Arpo T'eproscka xomnanua” EOOA 2012 2011

‘000 aB. ‘000 aB.
AxTnBm 17 476 7 535
ITacusu 16 964 5294
[Ipuxoan 3a OTUETHHA IIEPHOA 48 608 91 815
ITeganba 32 OTIETHHA TIEPHOA 420 1814
[Teuanba, pasrpeaeseHa 32 HHBECTUTOPA 2149 2 200
»bI" Arpo CraaproBo cronancteo” EOOA 2012 2011

‘000 as. ‘000 as.
AxTnBm 25014 22 000
ITacusu 9 475 6 650
[Ipuxoan 3a OTUETHHA IIEPHOA 61 747 1548
ITeganba 32 OTIETHHA TIEPHOA 554 189
[leuanba, pasrpeaeseHa 3a HHBECTUTOPA 365 1200
»Kanomyc ITportecunr” EOOA 2012 2011

‘000 aB. ‘000 aB.
AxruBn 137 100
ITacusu 63 14
IIprxoAn 32 OTYETHHA IIEPHOA 369 290
ITeuanba 32 OTUETHHA IEPHOA 58 38
ITeganba, pasmpeAeseHa 32 HHBECTUTOPA 70 80
»Arpu Aab Korrpoa” EOOA 2012 2011

‘000 as. ‘000 as.
AxruBn 220 96
ITacusu 84 14
IIprxoAn 32 OTYETHHA TIEPHOA 249 213
[Teuanba 3a OTUETHHA IIEPHOA 74 51

[Teuanba, pasrpeaeseHa 32 HHBECTUTOPA 20 -
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»bI Arpo Pactureana zammra” EOOA 2012 2011

‘000 as. ‘000 as.
AxtuBu 3219 1690
[TacuBu 2695 1088
IIpuxoan 3a OTUETHHA IIEPHOA 18 422 7768
ITeganba 32 OTIETHHA TIEPHOA 322 567
[Neuanba, pasmpeaeseHa 32 HHBECTUTOPA 400 -
»bI Arpo 3emeaeacka xkommanua” EOOA 2012 2011

‘000 as. ‘000 as.
Axrusu 26 578 19 853
IMacuBu 22 437 16 478
IIprxoAn 32 OTYETHHA IIEPHOA 20 867 28 319
ITeganba 32 OTIETHHA TIEPHOA 4136 3033
[Teuanba, pasrpeaeseHa 32 HHBECTUTOPA 3371 2 850
»byammopt” EAA 2012 2011

‘000 as. ‘000 as.
AxTHBI 299 107
[TacuBu 29 28
IIprxoAn 32 OTYETHHA IIEPHOA 3787 873
ITeganba 32 OTIETHHA TIEPHOA 191 19

[Teganba, pasmpeAeseHa 32 HHBECTUTOPA

Beuukn Tpchq)epH Ha HapI/I‘-IHI/I CpCACTBa oT

36

ABIINCPHUTE APYIKECTBA, T.C. PASHPCACAAHCTO HaA

AMBHACHTH, CE U3BBPIIBA CAEA OAOOPEHHE OT CAHOAHMYHHA COOCTBEHHMK Ha Kammrasa - ,,bI" AI'PO”

AA.

KoM 31 aekemspu 2012 r. ApyKecTBOTO € OAYIHAO AUBUACHTH OT CACAHUTE ABITICPHH (DHPMH:

Kanomnyc IIponecuar EOOA

BI' Arpo 3emeaeacka Kommrarnna EOOA
Arpu Aab Korrpoa EOOA

BI' Arpo Tsproscka Kommanua EOOA
BI' Arpo Ckaaposo Cromanctso EOOA
BI' Arpo Pacrureana 3amura EOOA

AeBa

70 000.00
3370 598.48
20 000.00
2149 063.93
365 000.00
400 000.00
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7. ABATOCPOYHM B3€MaHUA

37

2012 2011
‘000 a=. ‘000 a=.
ITpeArocTaBeHH ABATOCPOYHH KPEAUTH:
- BI' Arpo Ckaaaoso Cromanctso EOOA 6 435 6 488
6435 6 488
8. AKTHBH 110 OTCPOYECHU AAHBIIH
2012 2011
‘000 a=. ‘000 a=.
Aoxoan Ha Pusmaeckn anma 1o ua.42, aa. 1l n 5 or 3KITO 2 2
2 2
9. ITapmunm cpeacTBa
2012 2011
‘000 a=. ‘000 a=.
[Tapuamnu cpeactBa B Opoit 6 3
[Taprrasn cpeAcTBa IO PA3IAAIIATEAHN CMETKH - 1
6 4
10. AarbuyHU B3eMaHUA
2012 2011
‘000 a=. ‘000 A=.
AAC 32 Bb3CTAaHOBsIBaHE 3 -
3 -
11. Teproecku B3eMaHU:A
2012 2011
‘000 as. ‘000 as.
Bsemanus mo IPEAOCTABEH aBAHC IO AOTOBOP 34 2
34 2
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12. CoOcTBEH KarmTaa

12.1 AxmmoHepeH KammTaA

Perucrpupanuar kammraa zHa Apyxectsoro ce cbcrou ot 40 357 440 6pos oOuKHOBEHH, CBOOOAHO
IIPEXBBPAAEMH, OE3HAAMYHHI aKIIMH U HOMHHAAHA CTOHHOCT 1 AeB 3a BeAka akrmA. Berrakn akimm ca ¢
IIPaBO HA IIOAYYaBAHE HA AUBHACHT U AHMKBHAAIIMOHCH AAA H IIPEACTABAABAT €AMH raac ot OOImoro
CbOpaHue Ha AKITHOHEpUTE Ha \PYKECTBOTO.

2012 2011
‘000 as. ‘000 as.
bpoit akiun, HarbAHO AATEHN
- B HAYAAOTO HA TOAMHATA 40 357 40 357
Bpoii aknum, HarbaHO naateHH KbM 31 aexemsBpu 2012 1. 40 357 40 357
12.2 PesepBn
2012 2011
‘000 as. ‘000 as.
Pesepsu 2052 1400
2052 1400

PesepBu BKAIOUBAT 3aKOHOBUTE PE3E€PBH Ha OCHOBaHME 4YA.246 or T'bprosckus 3akoH 3a (popmupane
na Poup’Pesepsen” B pasmep Ha 1/10 or neuanbara.

12.3 Punmacos pesyarar

2012 2011
‘000 as. ‘000 aB.
Hepasnpeaeaena rmeqanba oT MEHAAT TOAMHI 6163 3525
Texkyrma eganba 6523 6518
12 686 10 043
13. T®proBckm 3aAbAKEHUA
2012 2011
‘000 as. ‘000 aB.

3aADbAKEHHUA KbM AOCTABYUIIA 8 -
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14. 3aApAKeHHA KBM IIEPCOHAAA U OCUTYPUTEAHH HHCTUTYITHHI

39

2012 2011
‘000 aB. ‘000 as.
3aABAKEHNA KbM IIEPCOHAA 17 16
3aABAKEHNA KbM OCHTYPHTEAHH HHCTUTYITHH 3 3
20 19
15. AaHBbYHU 3aABAYKEHUA
2012 2011
‘000 aB. ‘000 as.
Kopnoparusen AaHbK 16 22
AaHbK BEPXY AOXOAA Ha (DHU3UIECKH AHIIA 5 2
Apyru aamprn 2
23 25
16. Apyru 3aAbAskeHUA
2012 2011
‘000 aB. ‘000 as.
16.1 ABArocpounu 3aAbAYKEHUA
- ITOKYIIKA Ha AfA - 240
- 240
16.2 Apyru KpaTKOCPOYHU 3aABAYKEHHA:
- Mateanxa EOOA 8 4
- Ilokymxka ada - 27
- [ToaoTueTHO AMIIE - 7
8 38
17. TIpuxoAn OT IPOAAKOH
2012 2011
‘000 as. ‘000 aB.
Ilprxoan oT ycAyrn 192 192
192 192
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18. Apyru aAoxoau
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2012 2011
‘000 as. ‘000 am.
[Ipuxoan oT chydacTus 6375 6330
6 375 6 330
19. Pasxoau 32 maTepuasn
2012 2011
‘000 as. ‘000 as.
Kanneaapckn matepmasn 8) 3
Pexkaamun matepuasn 8 3
16) ©)
20. Pa3sxoAu 32 BBHIITHH YCAYTH
2012 2011
‘000 aB. ‘000 aB.
Horapmaarn takcn 3) 1)
CueToBOAHH yCAYTH (103) (69)
Haem oduc (30) (25)
MoOuAHHE pa3xoAH (14) (20)
Warepuer n teaedonn (26) (20)
Bopcosu Takcu (44) (40)
Apyru pasxoan 3 (7)
(223) (182)
21. Pa3xoAu 3a BB3HATPAKACHUA
2012 2011
‘000 aB ‘000 aB
Pasxoan 3a 3ammaati (377) (197)
PasxoAn 3a coImaAHE OCHIYPOBKHU (20) (18)
(397) (215)
22. Apyru pasxoan
2012 2011
‘000 aB. ‘000 aB.
Komauauposkn (28) (25)
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Baysicpn @ ©)
Aapenmns “ 1)
AaHbK IPEACTABUTEAHH Pa3XOAU 3 1
[IpeacTaBUTEAHHE PA3XOAH (33) (11)

(72) (@)

23. ITpuxoAu OT AMXBU

[Npuxoanre 3a AuxBu ca popmupanu ot npepocraern 3aemu ot «bIm ArporAA ma «bBI' Arpo
CkaaaoBo Cromanctsoy EOOA B pasmep Ha 6 435 xua.AB. (kbm 31.12.2012 r.) u AnxBaTa 32 peAOBEH
ABAT - 7% , Ha ,, BI' Arpo 3emeaeacka Kommanma” EOOA B pasmep a1 175 xua.aB. (kpm 31.12.2012
I.) 1 AUXBaTa 3a PeAOBEH ABAT - 7% u Ha «BI" Arpo Teproscka Kommanusy EOOA B pasmep ma 6 221

xuA.AB. (kM 31.12.2012 r.) m AnxBaTa 32 peAOBEH ABAT - 5%.

24. Apyru ¢puHAHCOBH Pa3XOAH

2012 2011

‘000 aB. ‘000 aB.

Takcu 110 DAHKOBU CMETKH 1) 1)
1) 1)

25. Pa3xoAau 32 AaHBIH

OuakBaHHUTE PAa3XOAH 32 AAHBIIN, Oa3HpPaHU HA e(DEKTHBHATA AAHbYHA cTaBka B pasmep Ha 10% (2011 r.:
10%) u AeHCTBUTEAHO IPH3HATHTE AAHBIHH Pa3sXoAw B OrTdera 3a BCCOOXBATHHA AOXOA MOTAT A

ObAAT PABHEHH KAKTO CACABA:

2012 2011
‘000 as. ‘000 as.
ITeganba 32 IepHOAA IIPEAN AAHBITH 6 539 6 538
Aampuna craBka 10% 10%
OuakBaH Pa3xoA 3a AAHBK 654 654
Baszucaa  AaxnbueH Ba3sucHa AaxbpyeH
cyma edexr cyma edexr
apu 10% apu 10%
Kopekmum Ha IpUX0OAH, HEITOAEIKAIITA HA
obGAara”e c AAHBK
AaHBYHO IIPU3HAT PA3XOA 32 AMOPTH3AIHMHI 8) ) (5) 1
Apyra ocBOOOAEHH OT AAHBITH IIPUXOAH -
AUBUACHTH (6 375) (638) (6 335) (6 33)

Apyru pazxoAu, IPU3HATH 32 AAHBYHHI IICAH (17 (2
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KOPCK]_II/II/I HA HEIIPU3HATU 34 AAHBYHHU LEAU

pasxoau

Pasxoam 32 amoprusaruu 8 1 5 -
Apyru pasxoAn, HEIIPU3HATH 32 AAHBYHHI I[EAN 17 2 17 2
TexyI pa3sxoA 3a AAHBK - 16 - 22
OTCqueH AAHBUYECH PA3XOA, B PE3YATAT OT:

- Bb3HUKBAHE AU o6paTHo OPOSBACHUE HA

AAHDBYHHU BPEMEHHH PA3AUKH - - - (2
AelicTBUTEACH Pa3x0A 32 AAHBK, HETHO - 16 - 20

26. AOXOAM HA AKIIUA U AUBUAECHTHA

OCHOBHEAT AOXOA HA AKIHA € HM3YUCACH KATO 32 YHCAUTEA € M3IIOA3BAHA BEAWYHHATA — HETCH
PE3YATAT 32 TIEPHOAQ, ITOAAEKAII] HA PASIIPEACACHIE KbM aKIIHOHEpUTE Ha I'pymara, a 32 3HaMeHATEA —
CPEAHOIIPETETACHHUAT OPOH Ha ABPKAHUTE OOMKHOBEHH AKITUH 32 IIEPHOAA.

CpeAHOHpCTCFAeHI/IHT 6pOI>'I AKIIWH, U3ITIOA3BAH 32 U3YHCAABAHCTO HA OCHOBHHUA AOXOA Ha AKIIUA, KAKTO
" HCTHUAT CpI/IHaHCOB pesyATaT, ITIOAACKKAIIT HA paSHpeAeAGHI/IC MEXKAY HpI/ITeﬁ(aTeAI/ITe HA OOMKHOBEHH
aKHI/IOHCPI/ITC, € KaKTO CACABa:

2012 2011
Herna meuanba, moAAeskara Ha pasipeAeACHIE 6523173 6518 187
Cpeanonpereraes 6poii akmmm 40 357 440 40 357 440
OcHOBeH AOXOA Ha aKIuA (A€Ba 32 aKIIUA) 0,1616 0,1615

27. CAeAKH CHC CBBP3aHU AHIIA

TpaH3akIuuTe ChC CBHP3aHU AUIA HE €A M3BBPIIBAHH IIPU CIEIIMAAHN YCAOBHUA M HUKAKBU I'APAHIIIH
He ca OMAM IIPEAOCTABAHU A ITIOAYIABAHH.

27.1. CaeAkHu ChbC CBBP3aHU MPEATIPUATHA

2012 2011
‘000 as. ‘000 as.

ITpeaocraBeHu ycAyru Ha:
BI' Arpo Teproscka kommmanuas EOOA 84 84
BbI' Arpo 3emeaescka kommanna EOOA 84 84
Kanomnyc Iporecuar EOOA 24 24

192 192
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IToayuyeHu ycayrum ot:

Byakoncyar EOOA 121 80
BHCK EOOA - 5
BI' Arpo Teproscka Kommanua EOOA 2 -
I'mdpra AA 41 29
164 114
27.2. CA€AKH C KAIOYOB YIIPABACHCKH IIEPCOHAA
2012 2011
‘000 B ‘000 a8
KpatkocpouHn Bb3HATPpAKACHHA
- 3aITAATH 334 167
- PA3XOAM 32 COITMAAHU OCUTYPOBKH 13 12
347 179
27.3. Caapa KbM KpasA HA TOAMHATA
2012 2011
‘000 aB ‘000 a8
ABArOCpOYHH B3€MAaHHUA OT:
bI" Arpo Ckaaaoso Cromarctso EOOA 6 435 6 488
6 435 6 488
Kparxocpouynu B3emMaHus OT:
BI' Arpo 3emeaeacka Kommanna EOOA 1175 4 456
BI' Arpo Tsproscka kommanus EOOA 6221 8
BI' Arpo Ckaaaoso Cromanctso EOOA - 33
BI' Arpo 3emeaeacka Kommanna EOOA 36 9
BI' Arpo Ckaaposo Cromanctso EOOA 365 -
BI' Arpo Tsproscka kommanus EOOA 26 -
I'mdpra AA 2 -
byakorcyar EOOA 4 -
7 829 4 506
Kparkocpounu 3aAbAKEHUA KBM:
I'mdra AA 7 -
byakoncyar EOOA 6 5

A’bAFOCpO‘IHI/ITe B3cMaHHUATA OT CB’bp3aHI/I HpeAHpI/IHTI/IH BKAIO4YBAT HpeAOCTaBCH KpCAI/IT ua bI' AFpO

CkaaaoBo CromanctBo EOOA cbe cpok Ha moracasane 10 roa.

KpaTKOCpO"IHI/ITC B3€EMaHMA BKAIOYBAT B3€MaHHA 3a
HpeAOCTaBeHI/I YCAVI 1 B3€EMaHUA OT AUBUACHT.

KPEAUTH W

AUXBHU TIO THX,

B3EMaHHA IIO
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28. HCAI/I U IIOAUTHKA HA PBKOBOACTBOTO I10 OTHOIIIEHUE YIIPAaBACHHUE HA PUCKA

BcaeactBue Ha m3moAsBaHeTO HAa (PHMHAHCOBH HHCTPYMEHTH /APYKECTBOTO € M3AOKEHO HA IIa3apeH
PHUCK M IIO-KOHKPETHO HA PHUCK OT IIPOMEHHU BDB BAAYTHUA KypPC, AMXBEH PHCK, KAKIO U PHUCK OT
IIPOMAHATA HAa KOHKPETHH IIEHU, KOETO CE AbAXKH HA OICPATHBHATA U MHBECTUIIMOHHATA ACHHOCT HA
ApyxecTBoTO. YIPaBAGHHETO Ha pHCKa Ha APYXECTBOTO C€ OCBINECTBABA OT PBKOBOACTBOTO HA
ApyxecTBOTO B CBHTpyAHHYeCTBO ¢ bopaa ma ampekropure. [lpmopurer Ha pPBKOBOACTBOTO € A2
OCHUIYPH KPATKOCPOYHHTE U CPEAHOCPOYHU HAPHYHH ITOTOIU, KATO HAMAAW H3AATAHETO CH HA PHCK.
ApbArocpounnrte (HOHHAHCOBU HHBECTHIIMH CE YIPAaBAABAT, Taka dYe Aa HMAT ABATOTpaiiHa
BB3BPAIAEMOCT.

Hari-3saaunvnTe pHHAHCOBU PHUCKOBE, HA KOUTO € H3AOKEHO APYKECTBOTO, Ca H3OPOEHH IIO-AOAY.

a. Baayren puck
CaeAkure Ha APYKECTBOTO CE OCBIIIECTBABAT B OBATAPCKU A€BA, B PE3YATAT HA KOETO TO HE € U3AOKEHO
HA BAAYTEH PHUCK.

b. AmuxseH puck

[Toantukata Ha APyKeCTBOTO ¢ HACOYCHA KbM MHUHHMH3HPAHE HA AUXBCHHA PHCK IIPU ABATOTPAIHO
Junancupare. KoM 31 aekemspu 2012 1. ApysKecTBOTO HAMA ITOAYICHH OAHKOBH KPEAHTH, 4 HMa
IIPEAOCTABEHU KPEAUTH, OT KOUTO IIOAYYaBa AUXBA.

c. Kpeauren puck

Msaaramero ma Apy}KCCTBOTO Ha KPCAUTCH PHUCK € OIPAHHYCHO AO pasMepa Ha 0aA2AHCOBATA CTOMHOCT
Ha d[')I/IHaHCOBI/ITC AKTUBH, IIPU3HATH KbM AaTaTa Ha BaAcha, KaKTO € IIOCOYEHO ITIO-AOAY:

2012 2011
‘000 aB. ‘000 aB.

I'pyrra ourancoBr akTHBH — OAAAHCOBH CTOMHOCTH:
[Tapu u mapuanm cpeAcTBa 6 4
Bsemanus ot cBbp3aHN AHITA U ADYTH B3EMAHUA 14 301 10 996
14 307 11 000

ITo orHoIIeHME HAa TBPrOBCKATE M APYrH B3eMaHus ApPyKECTBOTO HE € M3AOKECHO Ha 3HAYUTEACH
KPEAUTEH PUCK KbM HHTO EAMH OTAEAEH KOHTPATCHT MAU KbM IPyIIa OT KOHTPAr€HTH, KOUTO HMAT
CXOAHH XapPaKTEPUCTUKU. KPEAUTHHAT PHUCK OTHOCHO NAPHYHU CPEACTBA CE CIUTA 32 HECHITIECTBEH.

d. AuxBuaAeH puck

ApPYKECTBOTO IIOCPEIIa HYKAUTE CH OT AHKBHAHH CPEACTBA KATO BHHMATEAHO CACAW ITAAINAHMATA ITO
IIOTACUTEAHNTE IIAAHOBE Ha (DHHAHCOBUTE 3aABAKCHHSA, KAKTO WM H3XOAAIIUTE ITAPUYHH IIOTOIIH,
BB3HHUKBAIIIM B XOAA Ha ollepaThBHAaTa AeHHOCT. HykAnTe OT AMKBHAHE CPEACTBA CE CACAAT 32
PA3AMYHE BPEMEBH ITEPUOAH - €KEAHEBHO U €KECEAMIIHO, KAKTO U Ha 0a3aTa Ha 30-AHEBHHU IIPOTHO3H.
Hyxxamre oT ANKBUAHU CPEACTBA B ABATOCPOYEH HAaH - 3a mepuoau ot 180 u 360 AHm, ce ompeaeasr
MECEYHO.
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ApyKecTBOTO ABPIKH ITApU B OPOIA, 32 Aa ITOCPEITA AUKBHAHHTE CH HYKAH 32 TIepUOAU A0 30 AHML.

CroiiHOCTHTE, OIIOBECTEHH B TO3H AHAAN3 HA IIAACKHTE HA 3aABAKCHHATA, IIPEACTABAABAT
HEAUCKOHTHPAHHUTE HAPUIHU IIOTOIH IT0 AOTOBOPHTE, KOMTO MOTAT A4 CE€ Pa3AHYABAT OT OAAAHCOBHUTE
CTOMHOCTH HA 3AABAKEHUATA.

e. Kareropum ¢pmHAHCOBHU aKTHBH U ITACUBHA

basancosure croiinocTn Ha PprHAHCOBHUTE AKTUBU Ha APYKECTBOTO MOTAT AA IIPEACTABEHN B CACAHHTE
KATETOPHUN:

2012 2011
‘000 aB. ‘000 aB.
Kparkorpaiian akTusu
TBProBcKU U APYTH B3EMAHUA:
- Bsemanmsa ot cBbp3aHn AMIIA 1 ADYTH 7829 4 506
- T'sproBcku B3eMaHUA 34 2
- ITapu u mapuyanm cpeacTpa 6 4
- AaHBIIN 32 Bb3CTAHOBABAHE 3 -

29. IToAnTHKA ¥ IPOIIEAYPH 32 YIIPABACHUE HA KAIIUTAAA

[leanre Ha ApPyKeCTBOTO BbB BPB3Ka C YIIPABACHHE Ha KAIIHTAAA Ca:
° A2 OCHIYPHU CIIOCOOHOCTTA HA APYKECTBOTO Ad IIPOABAKH A4 CHINECTBYBA KATO
ACHCTBAIIO IIPEAITPUATHE K
° A2 OCHI'YPH aACKBATHA PEHTAOMAHOCT 32 AKIIMOHEPUTE KATO OIIPEAEAA IIEHATA Ha
IIPOAYKTHTE U YCAYTHTE CH B CHOTBETCTBHE C HUBOTO HA PUCKA.

ApyKecTBOTO yIIPaBAfiBA CTPYKTYpaTa HA KAIIUTAAA U IIPABH HEOOXOAUMUTE ITOIIPABKHA B CHOTBETCTBUE C
IIPOMEHHTE B NKOHOMHYECKATA OOCTAHOBKA M PHCKOBHTE XapaKTEPUCTHKU HA ChOTBETHUTE aKTHBU. 3a
A2 TIOAABPKA AN KOPHUTHPA KAITHTAAOBATA CTPYKTYpa, APYKECTBOTO MOKE AQd IPOMEHH CyMaTa Ha
AUBUAEHTUTE, M3IIAAINAHA HA AKIWOHEPHUTE, A2 BbPHE KAIIMTAA HA AKIIMOHEPHUTE, AA EMUTHPA HOBU
AKITUU UAU A2 IIPOAAAE AKTUBH, 32 AQ HAMAAH 3AAbAKEHUATA CH.

30. YcaoBHH aKTHBH U YCAOBHHU ITACHUBH

KoM 31 aexkempu 2012 r. ApyxkecrBoro He € crpaHa (WINEI] MAH OTBETHHK) IO CBACOHH HAHU
apOHTPaKHU CITOPOBE.

31. CuOurusa, HACTBHIIMAU CAEA AATATA HA 0aAaHCa

3a TIEPHOAA CACA AaTaTa, KbM KOATO € CbCTAaBCH CIDI/IHaHCOBI/IHT OTYCT, AO AaTaTa Ha 3aBEPKaTa My HC Ca
HACTBbIIMAM Ba*KHH I/I/I/IAI/I 3HAYUTCAHU 34 ACfIHOCTTa Ha HPCAIPHUATHCTO HCEKOPHUIHUPAII C’b6I/ITI/IH,
HEOIIOBECTABAHETO Ha KOUTO OM IIOBAHMAAO 32 BAPHOTO M YECTHO IIPCACTABAHC Ha CbI/IHaHCOBI/ITC
OTYETH.
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