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MexauHeH KOHCOJNTIUAupaH OoT4yeT 3a CbMHaHCOBOTO CBbCTOAHUE

MosicHeHue 31 mapt 2011 31 nekeMBpMm
2010
’000 ns. 000 nB..
AxkTUBM
OwbnroTpaHu akTMBMU
MMmoTu, MmalumHm, ceopbxeHus n obopyasaHe 4 56 186 56 178
Hematepuantu aktuem 6 98 91
AbnrocpoyHn huHaHCOBM aKTUBK 7 - 5
AKTMBM NO OTCPOMEHU AaHbLU 8 11 11
56 295 56 285
KpaTkoTpanHu aktuem
MaTepuvanHiu 3anacu 9 10 884 18 214
Tbproscku B3eMaHus 10 8 220 2157
BsemaHnus ot gpyru cBbp3aHu nuua 30.1. 5610 1674
[aHbyHK B3emaHus 12 5 6 371
Apyrn B3emanus 11 216 184
MapwyHu cpeacTtBa 13 51 324
24 986 28 924
O6wo akTuBM 81 281 85 209

Waroteun: ( W(/S NanbnHuteneH [upekTop:

/BynkoHcynT EOQ

Hata: 31 mapt 2011 .

MosicHeHMsATa KbM KOHCONMMANPAHWA (DUHAHCOB OTYET Ha CTPaHULM OT 7 A0 34 NpeacTaBnsABaT HEPA3AenHa YacT OT Hero.
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MexauHeH KOHCOJIuOUpaH oTyeT 3a (*)MHaHCOBOTO CbCTOsAHUE

MosicHenne 31 mapt 2011 31 nekemBpu
2010
’000 nB.. ’000 nB..
Kanurtan
AKUMOHEpeH KanuTtan 14.1. 40 357 40 357
Pezepsu 14.2. 791 791
®uHaHcoB pesynTar 14.3. 13 094 11.775
KanuTan, npuHagnexaly Ha akLMoHepUTe Ha
npeanpuaTUeTO - Marka 54 242 52 923
ManuuHcTBEHO yyacTue 472 369
O6wo cobcTBEH KanuTan 54 714 53 292
Macuewm
Obnrocpoy4yHu nacueu
ObnrocpoyHn bmHaHCoBM nacmem 15 102 106
OTnoxeHu goxoau 17 1148 1184
[MacuBm No oTCpoYEHU AaHbLUM 8 238 238
1488 1528
KpaTkocpo4yHu nacueu
KpaTtkocpouHu huHaHcoBY nacusm 16 19 436 27 400
3agbikeHus KbM Apyru CBbp3aHu nuua 30.2. 103 1088
TbproBCKku 3a4bIMKEHNS 20 3767 595
[aHbyHW 3a4bImKEHUA 18 435 494
3agbImKEHUs KbM NepcoHana u OCUrypuTenHu
NHCTUTYLUN 19.2. 165 115
OTnoxeHu goxoamn 17 144 144
Opyru 3agbrmkeHuns 21 1029 553
25 079 30 389
O6wo nacuseu 26 567 31917
O6wo KanuTan u nacuBu 81 281 85 209
WaroTteun: ( U»LLC ManbnHuTenen upekTop:
/ BynkoHcynt EOO[ / ]
Aata: 31 mapt 2011 r. - "
[MosAcCHEHMATA KbM MEeXANHHUA KOHCOJ‘IMAJ

paH (hMHaHCOB OTYET Ha CTP. OT 7 40 34 NpeACTaBNsABaT HepasAenHa YacT OT Hero,
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MexauHeH KOHCONMUaupaH oT4yeT 3a BceobxBaTHUA aoxon

MNosicHeHue 31 mapt 2011 31 mapt 2010
’000 nB.. 000 nB..
Mpuxoam oT npogaxotu 22 24 300 10611
Opyrvu poxoan 23 250 2 689
Pa3xoau 3a matepuanu 24 (1211) (871)
Pa3sxoau 3a BbHLUHM ycnyru 25 (927) (572)
Pa3xoau 3a Bb3HarpaxgeHus 19.1. (519) (295)
Pasxogu 3a amopTusauus 4.6 (453) (420)
Apyrv pasxoau 26 (70) (40)
CebecTonHOCT Ha NpoAafeHUTE CTOKM (19 271) (7 945)
[MpomeHn B HAaNUYHOCTUTE Ha roToBa NPOAYKUMSA U
He3aBbPLLEHO NPOU3BOACTBO (202) (893)
Pe3ynTaT oT onepaTuBHa AeMHOCT 1897 2 264
Paaxoau 3a nuxem 27 (447) (331)
[Opyru nHaHcoBmM pasxoau 28 (28) (12)
Pe3ynTaTt 3a nepuoga npeau gaHbLUM 1422 1921
Pasxogu 3a faHbuun, HETHO - (10)
HeTeH pesynrar 3a nepuoaa 1422 1911
[Opyr BceobxBaTeH foxoA 3a nepuoaa, HETHO oT
AaHbka BbpXy Aoxoaa - .
Cyma Ha BceoGxBaTHUA Aoxopn 3a nepuoaa 1422 1911
ManuuHcTBeHo yyacTtue 103 33
HeteH pe3ynTart 3a nepuoaa, npuHaanexaiw, Ha
aKkuMoHepuTe Ha NpeanpusTUETOo - Maika 1319 1878
[doxopn Ha akuus 29 0.0327 0.0465

” {/ -
Waroteun: C CLL £ (7

/ BynkoHcynT EOOL/

Oara: 31 mapt 2011 .

NanbnHuteneH upekTop:

[MoSAICHEHNATA KbM MEXANHHUS KOHCOnuaupaH d)MHaHCOB OTYeT Ha CTp. OT 7 A0 34 npeacTaBnsABaT HepasaenHa 4yacT oT HefO.
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MeXauHeH KOHCONUMAMpPaH OTYeT 3a NapUyYHUTE NOTOLM (NPSK MeToA)
MNoscHenne 31 mapt 2011 31 mapt 2010

’000 nB. 000 nB..
OnepatuBHa feUHOCT
MocTbNNeHns OT KNUeHTH 21790 13 985
[Mnawanua Ha gocTaBunLK (18 762) (13 021)
MnawaHusa KbM nepcoHana v OCUrypuTesrHU MHCTUTYLIUK 471) (278)
MnaTteHn gaHbum BbpXY nevyanbarTa (457) (368)
MocTbNNeHns OT KOCBEHU AaHbLM 6 468 909
lMnaTeHn KocBEHU AaHBbLN (244) (91)
[pyrn nnawaHums 3a onepatueBHa ENHOCT (4) (98)
[pyrv nocTbnneHns ot onepaTtueHa AefHOCT 180 10
HeTeH napuyeH NOTOK OT onepaTuBHa AEUHOCT 8 500 1048
MHuBecTMUMOHHA AieMHOCT
Mpogax6a Ha 4bRroTpanHn akTuemn - 24
MpugobusaHe Ha AbAroTpamHW aKkTUBK (457) (344)
HeTeH napuyeH NOTOK OT UHBECTULIMOHHA AEUHOCT (457) (320)
®duHaHcoOBa AeWHOCT
MocTbnneHus oT NonyyYyeHn n NpesocTaBeHn 3aemu 20 467 32 545
lMnawaHna no nony4yeHn n npegocTaBeHy 3aemm (28 249) (33 380)
MnateHun nuxsu (463) (330)
Mony4eHun nuxsun 20 8
lMnateHu guBnaeHTH (62) -
Opyru nnawanuns 3a omHaHcoBa 4ENHOCT (23) (11)
HeTeH napuyeH NoTok oT puHAHCOBA AEUHOCT (8 310) (1 168)
Meyan6a oT BanyTHa npeoLeHKa Ha Napu4yHu cpeacTsa (5) -
HeTHo yBenuyeHue Ha napu4yHUTE cpeacTea (267) (440)
Mapu4yHu cpeacTea B HA4anoTo Ha nepuoaa 323 840
MapuyHu cpeacTBa B Kpas Ha nepuoaa 51 400
] sl

Waroteun: BT WanbnHuTeneH [upekTop: A

/ BynkoHcynT EQO[)/ H HKOB./

Hata: 31 mapt 2011r. S

[MosicHeHUsITa KbM MEXAUHHUA KOHCONUAMPaH (hMHAHCOB OTHYET Ha CTP. OT 7 A0 34 npeacrtaBnaBaT HepasaenHa YacTt OT Hero. |
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MexauHeH KOHCONMMaupaH oT4yeT 3a NpoMeHnTe B coOCcTBEHUS KanuTan

CoOcTBeH KanuTan, ManuuHcTBe O6wo
npuHaanexau Ha akumoHepuTe HO yyacTue  Kanutan
Ha NpeanpUATUETO - Maka

Bcuuku cymu ca B ’000 nB. OcHoBeH ®PuHaHcoB
kanutan PesepBu pesynrar
Canpo kbM 1 sHyapwm 2010 r. 40 357 157 10 016 463 50 993
HeTeH pesynTar 3a nepuoaa 5 858 355 6213
YBenuyeHue Ha AANoBO yyacTue 168 (168) -
[pyrn npomeHnu B kanuTana 634 (634) -
Paspapnenv ansuaeHTn (3633) (281) (3914)
Canpo kbM 31 nekemBpu 2010r. 40 357 791 11775 369 53 292
Canpo kbM 1 aHyapm 2011 r. 40 357 791 11775 369 53 292
HeTeH pesynTtaTt 3a nepuoga 1319 103 1422
Canpo kbM 31 mapt 2011r. 40 357 791 13 094 472 54714
(
Waroteun: LL/" 4 / UanbnHuTeneH OupekTop:
/ BynkoHcynt EOOJ, /
Oara: 31 mapt 2011 r.

|

[MoscHeHUsTa KbM MEXAUHHUS KOHCONnuaupaH (bMHaHCOB OTYEeT Ha CTp. OT 7 po 34 npeacraenaeBaTt HepasjeriHa 4acT OT Hero.
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MosicHeHUss KbM MeXANHHNA KoHconunaunpaH (*)MHaHCOB oT4yeT
1. O6wa nHcpopmauusn

.bl AFPO” ALl e peructpMpaHo KaTo akUMOHepHO ApyxecTBO Ha 07 woHM 2007 r., cbrnacHo
n3nckBaHusTa Ha TbproBckus 3akoH, ¢ pupmeHo aeno No 2759 ot 2007 r. no onuca Ha BapHeHcku
OKPBbXEH Cbf C peructpupaH kanutan 50 xun. ne., pasnpegeneHd B 50 000 6posi 06MKHOBEHN MOUMEHHM
akumu C MpaBo Ha rnac ¢ HoMuHanHa ctonHocT 1 nes BcAka. CeganuuLeTo M agpechT Ha ynpaBneHne
e rp. BapHa, yn. ,[eHepan Kones” 12.

.blr ATPQO” ALl e c egHOCTENEHHA CUCTEMA Ha ynpaBrieHne, KOATO BKNtouBa CbBET HA OMPEKTOpUTE B
cbcTaB: HeHko WnmeB HeHkoB — npeacepaten u uneHose: Hanuen WnueB HeHkoB n 3natuHa
Brnagnmuposa YotykoBa. [lpeactaBnsasa ce oT [lpeacepatens HeHwko WnveB HeHkoB u o oT
ManbnHuTenHuna gupektop daHnen Nnnee HeHKOB - 3aedHO U NOOTAENHO.

B pesyntatr Ha npeobGpasyeaHe npe3 2007 r. kanutana Ha ,bIC ATPO” Al ce npomeHs oT 50 000 Ha
40 357 440 nB.

C peweHune Ha BapHeHckn okpbxeH cbg oT 06 gekemspu 2007 r. kanutansT Ha BT ATPO” ALl ce
pasnpenens B 40 357 440 6pos obukHoBEHN, cBOBOAHO NMpexBbprsiemMu, 6e3HannyHn akumMn ¢ npaBo
Ha e[VH rrac Bcska U HOMUHanHa CTOMHOCT 1 neB BcsiKa.

OcHoBHaTa gerHocT Ha ['pynaTa ce CbCTOM OT:
e [lpoM3BOACTBO Ha CEriCKOCTOMaHcKa NpoayKuus;
e /I3BbpLUBaHe Ha ycnyru;
e TbproBusi Ha CTOKMW.

2. OcHoBa 3a U3roTBsiHe Ha KOHconuaupaHute (puHaHCOBU OTYETHU

KoHconugupaHute oMHaHCOBK OTYETU Ha [pynaTa ca M3roTBeHM B CbOTBETCTBUE C MexayHapoaHuTe
cTaHgapTh 3a ¢mHaHcoBu otyetn (MCPO), npueTtn oT EBponenickata KOMUCUA CbrnacHo PernameHT
(EO) Ne 1606/2002 Ha EBponewckma napnameHT n Ha CbBeTa oT 19 tonm 2002 r. 3a npunaraHeTo Ha
MeXOyHapoaHUTE CYETOBOAHM CTaHOApPTW.

To3n CbKpaTeH KOHCOMMAMPaH MeXAWHEH (PUHAHCOB OTYEeT € M3rOTBEH B CbOTBETCTBME C
MexgyHapoaeH ctaHgapT 3a puHaHcoBm otyetn (MCPO) 34 MexanHHu PUHAHCOBU OTYETU. TOM He
cbabpXa uanata nHdopMauusi, KOATO Ce WM3UCKBa 3a WU3roTBAHE Ha MbIHU roAULWHW (OUHAHCOBWM
OoTYeTW U crnedBa Aa ce YeTe 3aedHO C roguwHnTe uHaHCOBM oT4YeTn Ha pynaTta kbM 31 gekemBpu
2010r.

MexguHHUTe KoHconuaupaHu hUHAHCOBKM OTYETM Ca M3rOTBEHW B neBa M ToBa € U (PyHKUMoHanHaTa
BanyTa Ha [pynarta.

OcCHOBHMTE CYETOBOAHM MOMUTUKM Ha [pynata CbOTBETCTBAT HA Te3W, WU3MNOXEHW B TFOAULIHUS
KOoHconuaupaH duHaHcoB oTyeT Ha ['pynaTta kbm 31 gekemspu 2010 r.
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KoHconuanpaHvaT ouHaHCOB OTYET € U3rOTBEH MpUY crasBaHe Ha MNpuHLUMUMNa Ha uctopuyeckaTa LieHa,
MoaMdUUMpaH B ONpeaerneHn cryYyan ¢ NpeoLleHkaTa Ha HAKOW akTMBU U nacueu. basute 3a oueHkaTa
ca ornoBecTeHW noapobHO B cyeToBOAHaTa nonuTuka kbM KoHconuaupaHust ¢pUHaAHCOB OTYeET.
KoHconuaupaHute UHAHCOBM OTYETW ca W3rOTBEHM MpM chasBaHe Ha npuHuMna 3a AencTeallo
npeanpusTre.

CnepBa ga ce otbenexu, ye Nnpu N3rotBAHETO Ha NnpeacrtaBeHNUTe KOHCoManpaHu ql)VIHaHCOBVI OoT4eTHn
Cca m3non3BaHn cCHEeToOBOOHWU OLEHKMN U OOoNnyCKaHudA. B'bl'lpeKVI 4ye Te3n OUEHKM ca 6a3VIpaHVI Ha Hau-
NbJIHOTO NO3HaBaHe Ha TeKywute cbbutna 1 gencTema oT CTpaHa Ha pPbBbKOBOACTBOTO, pealiHuTe
pes3yntatn morat ga oboar pPa3sind4HM OT HanpaBeHUTe OLUEHKN N OOoNYyCKaHUA.

2.1. MpomeHn B cHeTOBOOHATA NONMTUKA — OOLUM NONOXEHUS

OpyxecTBOTO npunara cnegHWTe HOBU CTaHAApTW, W3MEHeHuss u passacHeHus kbM MCOO,
paspaboTeHn n nybnukyBaHn ot CbBeTa N0 MEXAYHAPOAHW CYETOBOAHM CTaHOApTW, KOUTO uMart
edeKkT Bbpxy hmHaHCOBMA OTYeT Ha [pyKeCTBOTO W Ca 3aAbilKUTENHU 3a NpunaraHe OT roAuLLHUSA
nepwoga, 3ano4sawy Ha 1 sHyapu 2010 r.:
e MC®O 3 ,busHec kombuHaumn” (pesmsmpan 2008 r.), npuet ot EC Ha 12 toHun 2009 r.;
e MCC 27 ,KoHconugupanun un nHgmsugyandn duHaHcosm otyeTtn” (pesuanpar 2008 r.), npuet ot
EC Ha 12 toHn 2009 r.;
¢ MCC 39 ,®uHaHCOBM MHCTPYMEHTU: Npu3HaBaHe W oueHsaBaHe” (M3meHeH) - OTroBapsim Ha
ycrnosusaTa xempxmpanu nosunuum, npuet ot EC Ha 16 centemepu 2009 r.;
e [oanwHn nogobpexuns 2009 r., npuetn ot EC Ha 23 mapTt 2010 .

ChblUecTBEHUTE edEKTH, KaKTO B TEKyluMs nepvod, Taka M B MPeaxodHu unv Gbaewm nepuoawu,
npousTUYallM OT NpunaraHeTo 3a MbPBU MbT Ha HOBUTE U3NCKBAHWUS BbB Bpb3Ka C MpeacTaBsHe,
npusHaBaHe 1 OLeHsBaHe, ca NpeacTaBeHu Nno-aony:

MC®O 3 ,BbusHec kombuHauun” (pesnsmpad 2008 r.) npeaswxkaa OTYNTAHETO NO METOAA Ha MoKynkaTa.
PasxoauTte, cBbp3aHu ¢ NnpuaobuBaHeTo, HE ca Beye YacT OT LieHaTa Ha npuaobuBaHe U ce npusHasaT
AVPEeKTHO B nedvanbata mnu 3arybaTta. Bb3HarpaxgeHneTo BKIHOYBA cnpaBednvBaTa CTOMHOCT Ha
BCUYKM OANOBE, KOUTO NpuAobUBALLMAT € NpuTexasan npean ToBa B NpuaooOvMBaHOTO npeanpusTue
KaTo AsinoBe B acouMMpaHO UM CbBMECTHO Npeanpuatve Unn Opyru OsnoBe B COOCTBEHMS KanuTan
Ha nNpMaobmBaHOTO npeanpuaTne. AKo Te3n OAnoBe He ca Gunu oT4yMTaHu No cnpaBeanuBa CTOMHOCT,
Te ce oLeHsiBaT No CnpaBeafiMBa CTOMHOCT, KaTo pasnukarta ce oTyuTa B nevanbaTa unum 3arybara.

MCC 27 ,KoHconuaumpaHu wn uvHaMBMAyanHu duHaHcoBu otyetn” (peBumsmpaH 2008 r.) um3uckea
3a4bIMKUTENHO NpunaraHe Ha MoAena Ha MKOHOMUYecKaTa eanHuLa, cnopen KOMTO BCUYKU yHaCTHULM
B COOGCTBEHMSA kanuTan Ha AadeHo OPYKECTBO Ce cuMTaT 3a HErOBU COOCTBEHMUM, JOPY U Te Aa He ca
coOCTBEHMUM Ha nNpeanpusaTMeTo Mawnka. YacTMyHOTO ocBoboXgaBaHe OT [OAn B AObLUEPHO
npeanpusaTue, B KOETO NPeanpusaTUETO Maika 3anas3Ba KOHTPOJ, He BOAW A0 Bb3HUKBAHE Ha nevanba
unn 3aryba, a 0O yBenuyaBaHe WNKM HamansBaHe Ha cobcTBeHMsi kanuTan. [Mokynka Ha usanoTo
HEKOHTPOSMpPALLIO y4acTUe UM Ha YacT OT HEro ce TpeTupa KaTo caernka CbC COBCTBEHULN U Ce OTYMTa
B KanuTana.

MNognwHuTe nogobpeHns 2009 r. BkntouBaT NPOMEHM B CrEeAHNTE cTaHA4apTu:

- WameHeHneto Ha MC®O 8 nosicHsBa, 4Ye OMNoBeCcTABAHETO Ha OueHKa Ha CerMeHTHU akTuBMK ce
M3ncKkBa €AMHCTBEHO, ako Ta3n mMHdopMauusa ce npernexaa OT PbKoBOAUTENS, B3eMall rnaBHUTE
onepaTuUBHU peLLEHUS.

- NameHeHuneTo Ha MCC 1 nosicHsaBa, Ye knacudukaumaTa Ha AadeH nacuB He ce BNusae OT yCroBusTa
BbB Bpb3Ka C HEro, KOMTo Guxa No3BONUIIM HA KOHTpareHTa npu XenaHue ga ro ypeam 4Ypes usgaBaHe
Ha MHCTPYMEHTU Ha COOCTBEHUS KanuTan.
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- WMameHeHneto Ha MCC 7 nosicHaBa, 4e KaTO MWHBECTMUMOHHA JAeWHocT MoraT ga 6baat
KnacmguumpaHu camo pasxoauTte, YMMTO pesynTaTr e NpuM3HaT B oT4eTa 3a PMHAHCOBOTO CbCTOSAAHME
aKTuB.

- NameHeHneTto Ha MCC 17 m3nckea npwu OOroBOp 3a NU3MHI, BKIIKOYBALL, 3eMdA U crpagu, ga ce
M3BbpLUBA OTAENHO KnacuduuupaHe Ha enemMeHTUTe 3eMs U crpagu kato oMHaHCOB UK ornepaTUBEH
JIN3NHT B CbOTBETCTBUE C U3nckBaHusaTa Ha MCC 17.

- WN3ameHeHneTo Ha MCC 18 BkntouBa gonbrHWUTENEH naparpad kbm npunoxeHneto Ha MCC 18 ¢
yKasaHusi B KOM crnydan Apy>KeCcTBOTO AEeWACTBa KaTo NPMHCUMNAn UMn areHT.

- WMameHeHneTo Ha MCC 36 nosicHsaBa, 4e c Len TecTBaHe 3a obe3leHka Bcsaka OT eauHUuUMTE Unu
rpynu oT eauHULM, reHepupalLmn napudHn NnoToum, KbM KOMTO € OTHECEHa penyTauusaTa, He crieasa aa
HagBuWaBa Mo pasmep onepaTMBEH CEerMeHT, KakTo e onpegeneH B naparpad 5 or MCPO 8
,OMNepaTuBHM cermeHTU” Npeam arperaumsaTa.

- W3ameHeHneto Ha MCC 38 OTMeHS M3KIOYEHMETO, CbIMlaCHO KOETO HeMaTepuaneH akTUB He ce
npusHaBalle, ako He MoXelle j[a ce OueHM HadexdHo HeroeaTta chnpaBednvBa CTOMHOCT.
M3ameHeHneTo onpeaens pasnuUyHM TEXHUKM 3a OLEHsIBaHe, KOMTO MoraT ga ObaaT M3nona3eaHu 3a
OLeHKa Ha HemaTepuarnHu akTMBM, KOraTo fInrncBa akTUBEH nasap.

- W3ameHeHneto Ha MCC 39 nosicHsiBa, 4Ye u3Kno4eHMeTo oT obxeata cbrracHo MCC 39.2(k) ce
OTHacs eANHCTBEHO A0 POpYybPAHU OOrOBOPU MeXay KynyBad M akuMoHep npogaBay 3a MoKyrnka unm
npogaxba Ha npuaobuTo NpeanpusTve, ¢ KOUTo Bu ce nNocTurHana GmsHec kKOMOMHaUMA Ha Gbaelua
AaTa Ha npugobuBaHe, B Criyvai Ye CpoKbT Ha hopybpaHMNS AOroBOp HE HaaBULLIABA pa3yMeH nepuoa,
KOWTO € 0OnyaeH 3a noslyyaBaHeTo Ha HeobxoaMMMTe paspeLleHnst U NPUKNIOYBAHETO Ha caenkaTa.

CnegHute HOBU CTaHOaAPTW, UBMEHEHUSI N PA3sICHEHUS HE Ca CBbP3aHM C OeNHOCTTa Ha [pyxecTBOTO
N HAMAT eeKT Bbpxy (PUHAHCOBUA OTYET:

MC®O 1 “lpunaraHe 3a mbpeBu NMbT Ha MexagyHapogHute cTaHgapTv 3a (OMHAHCOBO OTYMTaHe”
(n3meHeH) — JonbnHUTENHN OCBOOOXOABaHMSA 3a npeanpusTug, npunarawm 3a nbpeu nbT MCOO,
npuet ot EC Ha 25 toHn 2010 r.;

MC®O 1 “MpunaraHe 3a mbpeBu NbT Ha MexagyHapogHute cTaHgapTM 3a (OMHAHCOBO OTYMTaHe”
(peBuaupan 2008 r.), npuet ot EC Ha 25 Hoemepwu 2009 r.;

MC®O 2 ,[MnawaHe Ha 6asaTa Ha akumn” (n3meHeH) - Caenkn B paMKMTe Ha rpynarta c nnawiaHe Ha
6asata Ha akuun, npmet oT EC Ha 23 mapTt 2010 r;

MCC 39 ,®dvHaHCOBM WHCTPYMEHTU: MNpu3HaBaHe W oueHsBaHe” (M3MeHeH) - OTroBapswmM Ha
ycrnoBusiTa xemxmpaHu nosunuum, npuet ot EC Ha 16 centemspu 2009 r.;

KPMC®O 15 ,CnopasyMeHust 3a CTPOMTENCTBO Ha HeOBMXUMM MMOTWU B cuna oT 1 aHyapu 2009 r.,
npuet ot EC Ha 23 tonn 2009 r. 3a nepuoam kbm nnu cneg 1 svyapm 2010 r;

KPMC®O 16 “XemxupaHe Ha HETHa MHBECTULMNA B YyXAeCTpaHHa onepaumsa” B cuna oT 1 OKTOMBPMU
2009 r., npuet ot EC 3a nepvnogmn kbm nnu cneg 1 tonm 2009 r;

KPMC®O 17 ,PasnpegeneHne Ha Henapu4yHu akTueu Ha cobeTBeHnuuTe”, npuet ot EC Ha 25 HoemBpu
2009 r.;

KPMC®O 18 ,[MpexBbpnsiHe Ha akTuBW OT knueHTtn”, npmuet oT EC Ha 27 HoemBpu 2009 r. B cuna 3a
nepuoan kM unu cneg 31 oktomepu 2009 r..
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3. CuyeToBOAHa NonuTukKa

3.1 OO6wun nonoxeHnsa
Haii-3HaumMmnte CYETOBOAHW MOMUTMKK, MpuUNaraHn MNpu WU3roTBAHETO Ha Te3W KOHCONMMAMpaHu
(PUHAHCOBW OTYETU, Ca NpeacTaBeHU No-4ony.

KOHCOJ'IVI,D,VIpaHVIﬂT (bVIHaHCOB OTHEeT € U3INoTBEH MNpKn Cna3BaHe Ha npuHUuMna Ha UCTtopuyeckarta LeHa,
MO,D,VI(*)VILI,VIpaH B onpepeneHun cnydam ¢ npeoueHkaTta Ha HAKOU akTnBu U nacuMBu. basnte 3a oueHkaTta
Ca onoBecCTeHU I'IO,D,p06H0 B cHeToBOAHaTa NOJINTUKaA KbM KOHCOJIMONPaAHUA (bVIHaHCOB OT4erT.

CnepBa ga ce otbenexu, ye Nnpu N3roTBAHETO Ha NnpeacrtaBeHNTe KOHCoManpaHu (bVIHaHCOBVI OoT4eTHn
ca nm3non3saHn c4eToBOOHWU OLEHKU N OonyCKaHu4. B'bl'lpeKI/I 4ye Te3n OUEeHKn ca 6aampaHV| Ha Han-
Nb/IHOTO No3HaBaHe Ha TeKywute CbOUTMS 1 OencTBMA OT CTpaHa Ha pPbKOBOACTBOTO, pealiHuTe
pes3yntatun morat aa oboar pas3sin4Hn OT HanpaBeHUTe OUEHKN 1 OONYyCKaHUA.

dunHaHcoBMAT OTYET e npeacTtaBeH B cbotBeTcTBMEe ¢ MCC 1 ,[MpeactaBsHe HA OMHAHCOBU OTYETU”
(peBuaunpan 2007 r.). MpynaTta npue ga npeacTtaBs oT4eTa 3a BCeOOXBaTHUA JOXOA B €AMHEH OTYET.
pynaTa e npuena fga npegcrtaBsi €0MH CPaBHUTENEH NEPUOL BbB BCUYKM Cry4vaun.

3.2 KoHconupauus

AbluepHn ca Te3n npeanpusaTus, KOMTO Ce HamupaT Nof KOHTpona Ha pynaTa, KosiTo uma BracTTa aa
pbKoBOAM (bMHaHCOBaTa M onepaTMBHA NonuTuka. MNpegnpuaTveTo-marika ynpaxHsBa KOHTPOM 4vpes
npaBoTO CY Ha rnac.

HepeanunanpaHn neyandbu wn 3arybu oT TpaH3akumm B [pynata mexgy ceneMmTte [pyXecTBa ca
enMMuHnpaHn. HepeanuaumpaHnu 3arybum oT BbTPELLHO-TpynoBa npogaxxkba Ha akTuBM ce enumMuHupar 3a
uenute Ha KoHconupauusita. CbOTBETHUTE aKTMBM crieaBa ga ObaaT TecTBaHM 3a obesueHka oT
rnegHa Todka Ha MpynaTa.

KoHconmanpaHusT ouHaHCOB OTYET € M3rOTBEH NPV cnasBaHe Ha MpUHLMNA Ha UCTopuyeckaTta LeHa,
mMoauduLmMpaH B onpeaenexHmn cnyyam ¢ npeoLeHKkaTa Ha HAKOW akTuBKM 1 nacuen. basute 3a oueHkaTa
ca onoBecTeHM NOApPOOHO B cyeToBoAHAaTa nonuTuka kbM KoHconvaupaHus UHAHCOB OTYeT.
KoHconuaupaHuTe (OUHaAHCOBM OTYETW Ca W3rOTBEHW MPW ChasBaHe Ha MpuHUMNA 3a OencTBallo
npeanpuaTme.

durHaHcoBuTE 0THETM Ha [pynaTta koHconuampat kbM 31 mapT 2011 r. Tean Ha cegemMmTe ApyXecTsa,
onucaHu no-gony, KoMTo ca AblepHu Ha ,,bIT AFPO” ALl u cdopmupat 3aegHO MKOHOMUYECKa rpyna.

Mme Ha AbLLEPHOTO APYXeCTBO 31 mapTt 2011 yyacTtue 31 pekemBpm yyacTtue
2010

‘000 nB. % ‘000 nB. %

Bynnopt EAL] 1020 100 1020 100

BI" Arpo Tbproecka komnaHna O0O[ 1763 86 1763 86

BI" Arpo Cknagoso ctonaHctBo EOO[] 29 373 100 29 373 100

KaHnonyc MNpouecnHr EOO[ 38 100 38 100
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Arpu NNa6 Kontpon EOO[ 30 100 30 100

BI' Arpo PactutenHa 3awmta EOO[ 1365 100 1365 80

BI' Arpo 3emenencka komnavuss EOOL 7104 100 7104 100
40 693 40 693

[pyxectBaTa ca peructpupanu B Penybnuvka bbunrapus.

AKuMUTE N gsnoBeTe Ha ObllepHuTe npeanpnuaTmna He ca permcTtpupaHn Ha ny6anHa 60pca n nopaaun
Tas3n npnydnHa He MoXxe fa obaoe yCTaHOBEHa TAXHaTa crnpaBseaiinBa CTOMHOCT.

3.3 Cpenku B YyxaecTpaHHa BanyTta

KoHconugupaHute ¢uHaHcoBM oTtyeTn Ha pynaTta ca mnsrotBeHu B Obnrapcku nesa (NB.) n ToBa €
OoTyeTHaTa BanyTta Ha [pynaTa.

Cpoenkute B 4YykgecTpaHHa BanyTa Cce OTyuMTaT Npu MbpBOHAYanHOTO MM NpU3HaBaHe B OTYETHaTa
BanyTta Ha [pynata no oduumanHua obMeHeH Kypc 3a [eHs Ha caenkaTa (06sBeHUst (PUKCUMHE Ha
Bbnrapcka HapogHa 6aHka). [NMpuxoguTe M pasxoguTe OT KYPCOBM PasfMKW, KOMTO Bb3HUKBAT Mpu
ypexnaHeTo Ha Te3n CAENKN U NPEOLEHSIBAHETO Ha MapuUYHUTE NO3ULUK B YyKOecTpaHHa Banyta B
Kpasi Ha nepuoga, ca otpaseHn B KoHconuaupanus OTyeT 3a goxoauTe Ha peda “apyrn ouHaHCOBU
npuxoau v pasxoan”.

BanytHuaTt 6opa B Bwnrapus € BbBedeH Ha 1 tonu 1997 1. B M3NbIIHEHME Ha NPEnopbKUTE Ha
MexgyHapogHus BanyteH ®ong (MB®) u nbpBoHayanHo CTOMHOCTTa Ha Owbnrapckus nes ©Oe
duKcMpaHa KbM CTOMHOCTTa Ha repmMaHckata mapka B cboTHoweHue 1:1. Cnea BbBexgaHeTo Ha
€BpOoTO O6bnrapckmaT nee 6e dukcmpaH KkKbM eBpoTOo B cboTHoweHne 1EUR = 1.95583 n..

3.4 Mpuxoaun u pasxoau

anIXO/J,I/ITe ce oueHaBaT nNo cnpaseaiBa CTOMHOCT Ha nony4yeHoTo wunn noaneXxawoTto Ha
nony4vyaBaHe nnawiaHe unn Bb3mMe3gdaBaHe, KaTo ce OT4YUTa cymMmata Ha BCUYKU TbProBCKU OTCTBIKU U
Konn4ecTtBeHuU pa6aTV|, HanpaBeHn OT prnaTa. I'IpM 3aMdHa Ha CXOOHW aKTuBWU, KOUTO MMaT CXOAHa
LEeHa, pa3dMaHaTa He Ce pasrnexaa KaTto cAelika, KoATO reHepupa npmxogun.

Mpu npogaxba Ha CTOKM NPUXOABLT Ce Npu3HaBa, KoraTo ca U3MbIHEHW CleaHUTe YCroBust:
e [pynaTta e npexBbpnuna sHa4YMTENHNTE PUCKOBE U NON3N OT COOCTBEHOCTTa BbPXY CTOKUTE Ha
KynyBaua;
e [pynaTta He e 3anasuna Npoab/KaBaLlo y4acTue B yNpaBleHMEeTo Ha CTOKUTE U edpeKTUBEH
KOHTPON BbPXY THX;
e cymaTa Ha npuxoaa Moxe Aa 6bje HageXaHo OLEHEHa;
e BEpPOSITHO € MKOHOMMWYECKUTE U3roamn oT caenkaTa ga 6baaT nonyyYeHu;
e HanpaBeHWUTe pas3xoau UNKn Tesu, KOUTO NPeAcTon Aa 6bAaT HanpaBeHW, MoraT HageXxaHo aa
ObOaT oLeHeHMN.
MpuxoabT, cBbp3aH CbC CAerka Mo NPeaocTaBsiHE Ha YCryry, ce npusHaBa, Korato pe3ynTaTbT OT
caenkata Mo)ke HaJeXxaHo Aa ce OLEeHW.

OI'IepaTVIBHVITe pas3xoaun ce npu3Haeart B KOHCOJ'IM,D,paHVIFl OTYeT 3a BCeOOXBaTHMSA LOXOA B MOMEHTa
Ha non3BaHe Ha ycnyrata win KbM aTaTa Ha TAXHOTO Bb3HUKBAHE. Pasxogute no rapaHuum ce
npu3HaBaT U Ce OTpa3daBaT CpeLlly HanpaBeHaTa NnpoBu3nd npu npm3HaBaHe Ha CbOTBETHUA NMpuxoa.
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anIXO,D,VITe OT NIMXBU Ce€ OTYUTAaT TEeKyWwo No MeToda Ha e(*)eKTVIBHVIﬂ JINXBEH NPOLEHT. anIXOE,VITe oT
ONBMOEHTU Ce Npn3HaBaT B MOMEeHTa Ha Bb3HMKBaHe Ha NpaBOTO 3a NojiydaBaHe Ha niawaHeTo.

MpuxoauTe OT MPaBUTENICTBEHW OAPEHUA Ce MpU3HaBaT Ha cucTemaTuyHa 6asa, CbMNoCTaBeHU CbC
CBbp3aHuTe C TAX pasxoau.

Pasxoante no 3aemMun M PUHAHCOB NU3MHI, KOUTO MOraT Mpsiko Aa Ce OTHecaT KbM NpuaobuBaHeTo,
CTPOUTENCTBOTO WM MNPOU3BOACTBOTO Ha akTMB, OTroBapsilly Ha YCMOBUSATA 3a kKanuvTanusaums
cbrnacHo MCC 23, ce kanutanuanpaT B CTOMHOCTTa Ha TO3M aKTUB.

3.5 Tony4yeHu 3aemun

Bcuukm pas3xoan no 3aemMmun ce oTpasdBaTt B MOMEeHTa Ha Bb3HUKBAHETO UM. anI NbpBOHA4YaNHOTO UM
npn3HaBaHe 3aeMUTe Ce oTpa3dBaT Mo cnpaBenjiBa CTOMHOCT, HETHO OT pas3xoamTte no cperkara.
MocneaBalwoTo OueHsiBaHE Ha 3aemuTe ce M3BbpLlBa Mo amopTusnmpyemMa CTOMHOCT. Pasnukute
MeXxay cymaTta Ha nonyvyeHumte 3aemMun, HETHO OT pa3xoguTe no caenkarta, n CTOMHOCTTa Ha u3nnailaHe
ce npu3HaBaTt B KOHCOJ'IVI/J,VIpaHVIFl OT4eT 3a BCeobXxBaTHWUS Ooxon 3a nepunoga Ha 3aemMa, Kato ce
n3non3sa MeToabT Ha e(beKTVIBHaTa JInXBa.

Pasnuknte mexay cymaTta Ha NonydYeHuTe 3aemMu, HETHO OT pas3xoAuTe Mo caernkarta, U CTOMHOCTTa Ha
nsnnawjaHe ce BKMOYBAT B CTOMHOCTTa Ha aKkTMBUTE, OTrOBapsLUM Ha yCNoBusiTa 3a kanutanusauus
cbrnacHo MCC 23.

3.6 HemaTtepuanHu gbLNroTpamHU aKTUBMU

HemaTtepmnanHute obnrotpanHn akTMBU Ce OLEHSBAT MbpBOHA4anHo no cebectomHocT. B cnyvyauTe Ha
caMoCToATENHO npuaobmBaHe TS BKAOYBA MOKyNHaTa LEHa, KaKTO W BCUYMKM MnaTeHu MUTa,
HEBB3CTAHOBMMW AaHbLUU M HanNpaBeHMUTE MNPEKU pas3xoduM BbB Bpb3Ka C NMOArOTOBKA Ha akTMBa 3a
ekcnnoatauus. Npu npuoobvBaHe Ha HemaTepuarieH akTMB B pesynTtar Ha OusHec KomOuHauus,
cebeCcTONHOCTTa MY € paBHa Ha cnpaBeanuearta My CTOMHOCT B AeHs1 Ha NpuaobuBaHeTo.

MocneaBalloTo OuUeHsIBaHe Ce U3BbPLUBA Bb3 OCHOBA Ha NpenopbyuTenHUs noaxod, T.e. Mo LeHa Ha
npugobvBaHe, HamaneHa C HaTpynaHuTe amopTu3aumm u 3arybu ot obesueHka. HanpaseHute
o6e3LeHKM ce oTyuTaT KaTo pasxod U ce npusHaBaT B KoHconvaupaHus oT4yeT 3a goxoauTe 3a
CbOTBETHUSA NEPUOA.

MocnenBawnte pasxoau, KOUTO Bb3HMKBAT BbB Bpb3ka C HeMaTtepuandHute akTmeu cneq
MbpBOHaYanHOTO Mpu3HaBaHe, ce npusHaBaT B KoHconuaupaHus oT4yeT 3a BceoOXBaTHUSA O0X0[4 B
nepvoaa Ha TAXHOTO Bb3HWKBAHE, OCBEH ako MMa BEeposiTHOCT Te [a ChoMOorHaT Ha akTuMBa fa
reHepupa noBsede OT MbpPBOHaYanHO npeaBuaeHMTe ObAelUM MKOHOMMYECKU M3roAM U KoraTto Tesu
pasxoan MoraTt HadexaHo Aa ObaaT OLUEeHEeHW U OTHECEHM KbM akTusa. B Tesu cnyyaum pasxoaute ce
[006aBAT KbM cebecToMHOCTTa Ha akTuBa.

AMOpTVISGLI,VIFlTa Ce n3yncnsBa KaTo ce U3MNon3Ba NMHENHUAT METOoA BbPXY OLUEHEHUA NOoJ1Ie3eH CPOK Ha
roOAHOCT Ha OoTAeJTHUTE akKTUBU, KaKTO creaBa:

e JlnyeHsu 6 -7 rognHun
e [lIpaea 5-11 roanHu
e [lporpamHu npogyktu 2 rogvHu

M30paHuaT npar Ha CbLEeCTBEHOCT 3a HeMaTtepuarnHiTe AbnroTpaviHu akTmeu Ha pynaTa e B pasmep
Ha 700 nB.
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3.7 AmoTn, MalUMHU, CLOPBXKEHUA U 0bopyaBaHe

NmoTuTe, MalLMHNUTE, CbOopbXeHusiTa u 060pyaBaHETO ce OLEeHSBAT MbPBOHAYanHo no ceGecTonHoCT,
BKMIOYBALLA LieHaTa Ha npuaobueaHe, KakTo M BCUYKU NMPEKU Pasxoam 3a NpuBEXaaHeTo Ha akTuBa B
paboTHO CbCTOsiHME. B ceBecTomMHOCTTa Ce BKMOYBAT pasxoauTe Mo 3aeMu, KOMTO MoraT [a ce
oTHecaT AUPEKTHO KbM NpuaobuBaHeTo, CTPOUTENCTBOTO UMK NMPOU3BOACTBOTO Ha AafeH akTuB, KOMTO
OTroBapsi Ha ycrnoBusTa 3a kKanutanusauus. Tean pasxogu Nno 3aemu ca Tesu, KouTo Guxa mornu aa
6baat nsberHatu, ako He e BN U3BBLPLLEH Pa3Xo4bT N0 OTrOBAPSLLMA HA YCIOBMSATA aKTUB.

MocnenBalloTo OueHsBaHe Ce U3BbpLUBa Bb3 OCHOBA HAa MPenopbyYMTENHMA noaxon, T.e. LUeHa Ha
npugobvBaHe, HamaneHa C HaTpynaHuTe amopTu3aumm u 3arybum ot obesueHka. HanpaseHute
obe3ueHKM ce oTuMTaT KaTo pasxof 1 ce npusHasat B KoHconuamnpaHusa oTyeT 3a BCeoOXBaTHWUS 4OX04
3a CbOTBETHUSI NEPUOL.

Mocneasaluy pasxoam, CBbpP3aHu C onpeaeneHn UMOTH, MallMHK, CbOPBbXEHUA U 06opyaBaHe, KOUTO
BeYye ca NpuaHaTV B KOHCONMMAUpaHUTe MHAHCOBU OTYETM, ce NpubaBsaT kbM GanaHcoBaTa cyma Ha
akTMBa, KoraTo e BeposTHO [pynata Aa vMa WMKOHOMMWYECKM MOonau, HaaBWULIaBalLM MbpBOHaYarHo
oLieHeHaTa edEeKTMBHOCT Ha CblUecTByBalMsa akTue. Bcuuku Apyrv nocredsawy pasxoon ce
npu3HaBaT 3a pa3xof 3a Nnepuoa, B KOUTO ca HanpaBeH!.

ObnroTpaiHute MaTtepuanHu akTuBM, NpuaodbuTM npu  ycrnoBusTa Ha (UHAHCOB JIU3UHE, Ce
amopTuanpat Ha 6a3a Ha oYakBaHWSA NOMe3eH CPOK Ha rOAHOCT, onpeaeneH NocpeacTBOM CpaBHEHME C
nogo6HM akTUBKM UNK Ha 6a3a CTOMHOCTTa Ha NIU3UHIOBUSI JOrOBOP, aKO HEFOBUSIT CPOK € MO-KpaTbK.

AMOpTI/I3aLI,I/IFITa Ha maTtepunanHuTe /J,'bJ'IFOTpaIZHI/I aKTMBKM CEe Ha4vncrsiBa KaTo ce U3MNoN3Ba JIMHENHUAT
MeTOo BbpPXYy OUEHEHUA NMoJie3eH XNBOT Ha OTAENTHUTE rpynn akTUBU, KaKTO creaBa:

e Crpaan 25 -50 roguHu
e MawwuHu 2 -12 roauHn
o CbopbxeHus 25 - 67 rognHu
e TpaHcnopTHW cpeacTea 4 -10 roguHu
o [lpyru 6 - 8 roanHu

M30paHuaT npar Ha CbLLEeCTBEHOCT 3a MatepuarnHiTe gbNroTpanHn akTMem Ha pynata e B pasmep Ha
700 n..

Mevan6ata wnn 3arybata oT npogaxbata Ha UMOTM, MaLUMHWU U CbOPBXKEHUS Ce onpenens Kato
pasnuka Mmexay nocTbnneHnsTa oT npogaxbaTta n 6anaHcoBaTa CTOMHOCT Ha akTMBa U Ce NMpu3HaBa B
KoHconnaupaHus oTyeT 3a BceobxBaTHMS 0OX04 Ha pea ., Apyrn goxogn”.

3.8 OtuuTaHe Ha NU3MHIroBUTE AOrOBOPU

B cvoTtBeTCcTBME C M3uckBaHusaATa Ha MCC 17 (pes. 2006 r.), npaBaTa 3a pasnopexiaHe C akTuea ce
NPEXBbPNAT OT NM3NHroAaTeNs BbpXy NM3NHIoNony4artens B cnydante, B KOMTO NIM3UHIONonyyYaTensaT
NMoHacs CbLLECTBEHUTE PUCKOBE N Bb3HarpaxaeHns ot COBCTBEHOCTTa Ha HAeTUs aKTUB.

AKTUBBT Ce 3aBexna B OanaHca Ha JIM3nHronony4yartenda no no-HMcKata OT [AOBeTe CTOMHOCTUN —
cnpasennmBaTta CTOMHOCT Ha HaeTusa aKTMB M HacTosdwata CTOMHOCT Ha MWHUMMArHUTE JfIN3UHITOBU
nnawaHus. B B6anaHca ce OTpas3dBa N CbOTBETHOTO 3aablIKeHne no C*)VIHaHCOB JIN3UHT, HE3aBNCUMO OT
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TOBa Adanu YacT OT NIM3NHroBUTE MNnawiaHusa ce AbibkaT aBaHCOBO NPW CKMOYBaHe Ha Jorosopa 3a
(PUHAHCOB NU3NHT.

Pasxoaute 3a nuxeu no hUHAHCOB JM3UHI, KOUTO MOraT Mpsiko Aa ce OTHecaT KbM NpuaoOMBaHETO,
CTPOUTENCTBOTO MMM NPOU3BOACTBOTO Ha akTMB, OTroBapsill, Ha YCMOBUSTA 3a KanuvTanusaums
cbrnacHo MCC 23, ce kanuTanmampar B CTOMHOCTTa Ha TO3U aKTUB.

BnocneacTteune nuanMHroBute nnawlaHuna ce pasnpenenar mexay (bVIHaHCOB pas3xoa n HamMmalneHune Ha
HennaTteHoTo 3aablinKeHne no (*)VIHaHCOB JIN3UHT.

AkTuBMTE, NpUOobuUTM Npu ycrnoBusaTa Ha (QUHAHCOB IM3WHI, CE aMopTM3NpaT B CLOTBETCTBME C
nsmnckeanmaTa Ha MCC 16 nnm MCC 38.

Bcuukm octaHanm nmM3mMHrosun OOroBopu ce cHMTAT 3a onepaTtuBHU NTM3UHIOBU JOroOBOPU. OI'IepaTI/IBHVITe
NIN3NHIOBKM NnawaHnAa ce npu3HaBaT KaTto pas3xoan no nuHenHnss metod. Pasxogw, CBbp3aHn C
noaapbuXKa U 3aCTpaxoBKKU, Ce€ OTpa3daBaT Kato pas3xoaun B KOHCOJ'II/I,EI,I/IpaHI/IFI OT4YeT 3a BceobXxBaTHUSA
nooxon KbM MOMEHTa Ha Bb3HWMKBAHETO UM.

3.9. Ob6es3ueHKa Ha akTMBuUTe Ha lpynaTta

BanaHcoBaTa CTOMHOCT Ha akTMBMTEe Ha [pynaTta ce npepasrnexga KbM gataTa Ha U3roTBsHe Ha
6anaHca c uen aa ce onpeaeny aanv uma UHAuKaLun, Ye CTOMHOCTTa Ha AafleH akTuB e obesleHeHa.

3a uenute Ha onpegensaHe Ha obealieHkaTa, akTMBMTe Ha [pynarta ca rpynupaHu Ha Hal-mankara
pasrpaHuMYMma rpyna akTueK, 3a KOMTO MoraTt ga GbaaTt pasrpaHuyeHn napuyHK NnoToum — eauHuua,
reHepupalla napuyHu notoum. B pesyntaT Ha ToBa HAKOW OT aKTUBUTE ca NpernexanaHn 3a Hanmume Ha
obesLieHKa Ha nHauBMayanHa 6asa, a Apyru Ha 6asa eguHULA, reHepupalla napyudHU NOTOLN.

MHouBuayanHuTe akTMBM UNW eQuHMUUTE, reHepupaLly napuMyHn noToum, ce npernexgaT 3a Hanuyune
Ha MHOMKauuM 3a obesleHKa Ha CTOMHOCTTa MM BeAHBX rOAMLLIHO KbM [JaTaTa Ha U3roTBAHe Ha
GanaHca, KakTo 1 ToraBa KoraTto cbbutua unm npomsiHa B obcToATencTBa nokassaT, Ye npeHocHaTta
CTOMHOCT Ha aKTUBUTE MOXe [a He ObJe Bb3cTaHOBEHa.

B cnyyaute, B KOUTO Bb3CTaHOBMMATa CTOMHOCT Ha AafieH aKTUB € Mo-HWUCKa OT HerosaTa 6anaHcosa
cToHOCT, BanaHcoBaTta cyma Ha akTuBa crnefsa Aa 6bae HamarneHa [0 pa3Mepa Ha Bb3CTaHOBMMaTa
CTOMHOCT Ha akTuBa. ToBa HamaneHue NpeacTasnsBa 3aryba oT obesLeHka.

BbacTtaHoBMMaTta CTOMHOCT npencrasndaBa No-BMCoOKata OT HETHATa npogaXxHa ueHa Ha gaaeH akTtuB,
6a3V|paHa Ha nas3apHu ycnosud, u CTOMHOCTTa B yn0Tpe6a, 6a3V|paHa Ha cerawHaTta CTOMHOCT Ha
NPOrHo3npaHunTe Obaewm napunyHn notoun, oYvYakBaHWM Oa Ce nosrfydaTt OT akKTMBa B pPaMKUTE Ha
none3Hna My CpokK Ha rogHocCT.

3.10 duHaAHCOBM aKTUBMU

®durHaHCOBUTE aKTMBU Ha prnaTa BKIlo4BaT nNapuyHn cpenctea wu (i)VIHaHCOBVl MHCTPYMEHTN.
dunHaHcoBUTE MHCTPYMEHTU C W3KMKOYEeHMe Ha Xegxupawmte HWHCTPYMEeHTUM Morat Aa oboar
pasgeneHn Ha cnegHUTe KaTteropun: Kpeauntn u  B3eMaHuUA, Bb3HUKHANM NbpBOHA4YaliHO B
npeanpuAaATneTo, (*)VIHaHCOBVI aKTMBu, ObpXaHU 3a TbpryBaHe, MHBECTUUUU, ObpPXaHW OO0 nagex u
(bMHaHCOBVI akTuBu Ha pasnosioKeHne 3a npo,u,a>|<6a. ®drHaHCOBUTE aKTMBU Ce OTHAcCAT KbM
pas3nnyHnTe Kateropun B 3aBUCUMOCT OT LieNnTa, C KOATO Ca I'IpI/ID,O6VITVI. anHaﬂ,ﬂe)KHOCTTa MM KbM
CbOTBETHaTa KaTteropud ce npepasrnexga KbM BCEKM OTHETEH nepunoa.
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durHaHCOBUTE aKTMBM Ce Nnpu3HaBaT Ha faTaTa Ha caeskarta.

dunHaHcoBUTE aKkTUBKU Ce npu3HaBaT MbpBOHAYaJIHO MO cebeCTOMHOCT, KOATO € cnpaBennmearta
CTOMHOCT Ha NNaTeHOTO Bb3Me3asBaHe N CbOTBETHUTE pas3xoaun no caenkarta.

OTnncBaHeTo Ha (DMHAHCOB aKTUB Ce M3BBLPLLUBA, koraTo pynata 3arybu KOHTPOM BbpXy 4OrOBOPHUTE
npaBa, KOMTO CbCTaBMsBaT (PMHAHCOBUSI aKTMB — T.€. KOraTo ca U3TEekNM npaBaTa 3a NnonyyaBaHe Ha
napyvyHU NOTOUM, UNN € NPEXBbPIIEHA 3HA4YMMaTa 4acT OT PUCKOBETE M M3roguTe OT cobCTBEHOCTTA.
TecToBe 3a 0be3LeHKa ce M3BbPLUBAT KbM BCSKa AaTa Ha U3roTesiHe Ha GanaHca, 3a Aa ce onpegenv
Aanv ca Hanuvue obekTMBHM AokasaTesnicTBa 3a HanmMuMeTo Ha obe3ueHKa Ha KOHKPEeTHW (hMHaHCOBU
aKTUBW UNN rpynn (OMHAHCOBMW aKTUBM.

JInxBeHuTe nnawaHus u Opyru napyvyHM NOTOUM, CBbP3aHU C MpUTeXaBaHeTO Ha (pMHaHCOBU
WHCTPYMEHTK, ce oTpassiBaT B KoHconuaupaHusi OT4eT 3a [OOXOAMTE MNpU HaYUCNSIBAHETO WM,
He3aBWCMMO OT TOBa KaK Ce oueHsiBa GanaHcoBaTa CTOMHOCT Ha (PUHAHCOBMS aKTUB, 33 KOUTO ce
OTHacAT.

KpeauTtu n B3emMaHusi, Bb3HWKHaNM NbpBoHa4vanHo B pynarta, ca oyHaHCOBWU akTUBW, Cb3gadeHn oT
pynaTa nocpeacTBOM AMPEKTHO NpeAoCcTaBsiHe Ha napu, CTOKM UKW yCnyru Ha aagaeH nebutop. Te ca
HeoepuBaTMBHM (DUHAHCOBM MHCTPYMEHTU M He ce KOoTuMpaT Ha akTueeH nasap. Kpeautute u
B3emMaHusiTa MocneiBallo Ce OLeHsiBaT Mo aMopTM3upyema CTOMHOCT, M3MOon3BaikM MeToabT Ha
edekTBHaTa NUXBa, HAMarneHa ¢ pasmepa Ha obesLeHkaTta. [IpomMsiHa B CTOMHOCTTa MM ce OTpassiBa B
KoHconuaupaHus oTyeT 3a BCeobGXBaTHUS 4OX0A4 3a nepuoga.

T'pr'OBCKVITe B3eMaHusi ce obesueHsaBaT, Korato € Hanuue OBeKTMBHO [oKa3aTencrso, 4ve prnaTa
HAMa Oa € B CbCTOAHME Oa c1:6epe CyMunTe ObIXUMMN B CbOTBETCTBUE C OPUTUHAITHUTE YCIOBUA MO
coenkara. CymaTa Ha obesueHkaTa ce onpegena Kato pasyiika mexay GanaHcoBaTa CTOMHOCT Ha
B3eMaHeTO U HacTosLlaTa CTOMHOCT Ha ObaeluTe napu4HM noToun.

3.11 MarepuanHu 3anacu

MaTtepuanHiTe 3anacu BKNoYBaT matepuani, He3aBbPLUEHO NMPOU3BOACTBO, 3eMendericka NpoayKuus
1 CTOKU. B cebecTonMHOCTTa Ha MaTepuanHuTe 3anacy ce BKMHYBAT pasxoauTe Mo 3akynyBaHETO UIu
NMPOM3BOACTBOTO MM, npepaboTkata WM ApyrM Mpeku pas3xoau, CBbp3aHW C  [ocTaBkaTa WM.
®rHaHCOBMTE pa3Xxoau He Ce BKIOYBAT B CTOMHOCTTa Ha MaTtepuanHute 3anacu. KbM Kpasi Ha BCeku
OTYEeTEH Nepuoa MaTepuanHMUTe 3anacu ce OLEeHsBaT Mo No-HuckaTta oT cebecToHOCTTa UM U TAxHaTa
HeTHa peanuayema cToliHocT. CymaTa Ha Bcsika ob6e3leHka Ha MaTepuanHuTe 3anacu [0 HeTHata uUm
peanunsyema CTOMHOCT Ce NMpu3HaBa KaTo pasxop 3a nepuoaa Ha obesleHkaTa.

HeTHaTa peanuayemMa CTOMHOCT MpeAcCTaBnsiBa O4akBaHaTa MpodakHa LeHa Ha MartepuanHuite
3anacu, HamarneHa C O4YakBaHUTe pasxogu no npopaxbara. B cnyyam ye martepuanHuTe 3anacu ca
6unn Beve o0be3LEHEHN OO0 HETHATa UM peanudyemMa CTOMHOCT M B Nocrenpall OTYeTEH nepuog ce
OoKake, Ye ycrioBusiTa 4OBenn Ao obesleHkaTa He ca Beve Hanuue, TO ce Bb3rnprMeMa HoBaTa UM HeTHa
peanunsyemMa cToOMHOCT. Cymata Ha Bb3CTAHOBSIBAHETO MOXe [na Obae camo A0 pasmepa Ha
GanaHcoBaTa CTOMHOCT Ha MartepuanHuTe 3anacu npegu obesueHkata. Cymata Ha obpaTHo
Bb3CTaHOBSIBAHE Ha CTOMHOCTTA Ha MaTepuanHuTe 3anacu ce OT4MTa KaTo HamalrieHMe Ha pasxoauTte
3a Matepuanu 3a nepmoaa, B KONTO Bb3HWKBA Bb3CTaHOBSABAHETO.

pynata npusHaBa 3emeaericka NpoAyKuUust Toraea, KoraTto:
e [lpuTexxaBa KOHTPOS BbPXY NpoAyKUMsATa B pe3ynTaT OT NpeaxoaHun cbontus;
e ChbluecTBYBa BEPOATHOCT Aa M3BEYe MKOHOMUYEKN M3roan OT NPOAYKUUATA;
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e CnpaBeanueaTta CTOMHOCT WUnM ceBecTOMHOCTTa Ha NPOAYKUMATA MOXe HadeXaHo [a ce
onpeaenm.

[MbpBOHaYanHaTa oueHKa Ha 3emefernickata npoaykuuss KbM MOMEHTa Ha npubupaHeTo W e no
crnpaBenniMBa CTOMHOCT, HamaneHa ¢ npubunuanTenHata oueHka Ha pasxoamTe 3a npogaxba. Mpu
onpenensiHeTo Ha crnpaBseaniMBaTa CTOMHOCT ['pynaTta uanonsea LeHUTe 3a KOTUPOBKUTE ,NpodaBa’ Ha
ctokoBu 6opcu n CAlNKA 3a cboTBETHUA BUA 3eMeaesnicka NpoayKums.

MocneagallaTta oLeHKa Ha 3emMefdernckaTa NpoAyKLUMa ce U3BbpLUBa MO HEeTHa peanuayema CTOMHOCT,
koraTo npoaaxbaTta i e ocurypeHa no opybpaeH A0roBop, NpaBUTENCTBEHA rapaHuus Unu KoraTto
“Ma aKTVUBEH Nnasap M CblLeCTBYBa He3HauyMTeneH pUck NPoAyKUMsATa Aa He Moxe Aa 6bae npoaaaeHa.

pynata n3nomnsea 4YacT OT 3emMegerickaTa Npoaykumsl 3a cemeHa, KaTo MbpBOHa4yanHaTa oueHka Ha
Ta3n 4acTt OT npoayKuunATa e no dakTnyecka cebeCTonHOCT.

HeBaB'prLIeHOTO npon3BoACTBO Ha I'pynaTa Cce oueHsiBa KbM patata Ha 6GanaHca no HeroBaTa
cebecTonHoOCT, nopagn nunca Ha akTuBeH nas3ap U HagexaHu antepHaTuBHAU I'IpVI6J'IVI3VITeJ'IHVI OLEHKMN
Ha cnpaseanuneaTta my CTOMHOCT.

Pasxogute 3a matepuanHu 3anacu ce OnpeaensaT Kato ce u3nonssa MeToga CpegHo npeTerneHa
CTOWHOCT.

Mpu npojax6a Ha MaTepuanHuTe 3anacu TaxHaTa GanaHcoBa CTOMHOCT ce NMpu3HaBa kaTo pasxof B
nepuoaa, B KOMTO € NPU3HAT CbOTBETHUAT NPUXOS.

3.12. laHbum BBLPXY goxoaa

TekyWwnTe OaHbYHW aKTUBU W/WMK MacuByM NpPeacTaBnABaT Te3n 3adbIDKEHWs WNU B3emaHus oT
GrookeTa, KOUTO Ce OTHACAT 3a TEKyLUUs Mepuo 1 KOMTO He ca nnaTeHun KbM aartaTta Ha 6anaHca. Te
ca U34YMCMNEHN B CbOTBETCTBME C NPUMOXUMAaTa AaHbyHa CTaBKa M AaHbYHW NpaBuna 3a obnaraHe Ha
Joxona 3a nepvoaa, 3a KOMTO ce oTHacAT, Ha 6a3a Ha obnaraeMusi oMHaHCOB pe3ynTaT 3a nepuoaa.
BcuukM NpomeHu B AaHBbYHWUTE aKTMBM UMM MacuBM ca NPU3HaATU KaTo enemMeHT OT pasxoauTe 3a
AaHbuyM B KoHconuavpaHus oT4yeT 3a BCeoOXBaTHUSA OXOA.

OTcpoyeHnTe OaHbUU Ce U3YMUCnsABaT MO MacMBHUS MeTod 3a BCUMYKM BPEMEHHW pasnuku. Toea
BKMOYBa CpaBHeHWe Mexay 0anaHcoBaTa CymMa Ha akTMBUTE W NacuBute B WHAMBUAYaNHUTE
(PUHaAHCOBM OTYETU Ha ApyXKecTBaTa W TaAxHaATa CbOTBETHAa AdaHbYHA OCHOBa. B cboTBeTCcTBME C
nanckeaHmsita Ha MCC 12 He ce npusHaBaT OTCPOYEHN AaHBbUM BbLB Bpb3Ka C penyTauusl, BpeMeHHM
pasnuKkn, CBbP3aHN C akUuMM B AbLUEPHU OPYKECTBA U CbBMECTHO KOHTPONMUPaHW NMpeanpusTus, ako
00paTHOTO NpPOosIBNEHME Ha Te3n pasnuku Moxe Aa 6bae KOHTponmpaHo oT [pynaTta n e BeposiTHO, Yve
00paTHOTO MposIBNEHME Ha Te3n pasfvMku HsaMa ga ce cnyuu B 6nmsko Obgelwe. CobliecTByBalLm
OaHbYHM 3arybm ce oOueHsiBaT MO OTHOLIEHWE Ha HanuU4yHU KPUTEPUM 3a Mpu3HaBaHe B
KOHcoNnuamMpaHuTe UHaAHCOBM OTYETU Npeaun ga O0bae OTpaseH akTMB Mo OTCPOYEHN AaHbUN. TakbB ce
npu3HaBa, KoraTto CbLUECTBYBa BEPOSTHOCT 3a peanu3npaHeTo My MOCpeaCcTBOM ObAeliy AaHbuHU
neyanobu.

[MacuBn NoO OTCPOYEHM BPEMEHHW Pa3NUKM Ce Npu3HaBaT B MbfieH pa3mMep. AKTUBM MO OTCPOYEHMU
BPEMEHHN pasfMKN ce Mnpu3HaBaT CcaMO [0 CTEMNEHTa, Ye CbLecTByBa BEPOATHOCT Te da ObpaTr
YCBOEHN Ype3 Obaelln gaHbYHU nevanoun.

3a onpegendHe Ha pasMepa Ha akKTtuBute U nacuButTe No OTCPOYEHU AaHbUU Ce npunarat gaHb4YHU
CTaBKW, KOUTO Ce o4akBa Aa 6baart BanvaHu npes nepnoaa Ha TaxHaTta peann3auuna.
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3HaumTenHa 4act oT NPpOMEeHNTE B OTCPpOYEeHUTEe OaHbYHU aKTUBU UM NacCuUBU Ce OTpa3dBaT KaTo
KOMMNOHEHT Ha pa3xoda 3a AaHbK B KOHCOJ'II/I/J,I/IpaHVIﬂ OTYEeT 3a aoxoauTe 3a nepuopa. npOMﬂHaTa B
OTCpOYeHNUTE OAaHBYHN aKTUBU UMM NacuBKU, OblXalla ce Ha NpoMAHa B cripaBeannBaTta CTOMHOCT Ha
akKTMBU NN NnacmMBu, KOATO € OTpa3eHa OMPEKTHO B Kanutalla — TakmBa KaTo npeoueHKa Ha 3eMdA — ce
oTpas3dBaTt ANPEKTHO B Kanutana.

3.13 Mapu v napuyHU eKBMBanNeHTH

pynata oTuMTa KaTo Mapu U Napu4yHU cpeacTBa HanuyHuTe napu B OpoK, MapuyHM cpeacTBa no
0aHKOBM CMETKW, Leno3nTh, KPaTKOCPOYHM W BUCOKOSNIMKBUAHW WHBECTULMM, KOUTO Ca JIECHO
obpallaemy B napyyeH ekBMBaNeHT U CbAbpXKaT HE3HAYUTENEH PUCK OT MPOMSIHA B CTOMHOCTTA CHU.

3.14 Kanutan

AKUMOHEpPHUAT kanutan Ha [pynata oTpassiBa HOMMUHanHaTa CTOMHOCT Ha eMUTUpaHWUTE akuun Ha
npeanpuaTUeTo - Marika.

PesepBuTe BKMOYBAT U3NCKYEMUTE CbIMAcHO TbpProBCKUS 3aKOH pe3epBu.

®uHaHCOBMAT pe3ynTaT BK/OYBA TEKYLLMA 3a nepuoga hMHAHCOB pe3ynTaT U HaTpynaHuTe neyanouv un
Henokputun 3arybu, onpeaenenn ot KoHconuanpaHmsa oTyeT 3a BCEOXBATHUS [OXO0A,.

3.15. TleHCUOHHU 1 Apyrn 3aabIMKEHUs1 KbM NepcoHana

Mpynata oTuMTa KpPaTKOCPOYHW 3a4bIHKEHUSI MO KOMMEHCMPYEMU OTMYCKM, Bb3HMKHaANM Ha 6asa
Hen3nonaBaH nnaTeH roguweH OTMYCK B Cly4auTe, B KOMTO Ce O4YaKBa OTMNYCKWTE Oa Bb3HUKBAT B
pamMkuTe Ha 12 Meceua cnej gaTtaTta Ha OTYETHUS Mepuod, Npe3 KOMTO HaeTUTe Nuua ca MOoNoXUIK
Tpyaa, cBbp3aH C Te3n oTnycku. KpaTKoCpouYHUTE 3aabiKEHUS KbM NepcoHana BKNYBaT HagHWLN,
3annaTtu 1 coumanHn OCUrypoBKM.

lpynata He e paspaboTBana M He Mpunara NnaHoBe 3a Bb3HArpaXAeHusl Ha Cnyxutenute cneq
HanyckaHe Unv gpyrv AbAroCcpoYHN Bb3HArpaXaeHns 1 NiaHoBe 3a Bb3HarpaXaeHus creq HamnyckaHe
nnu nog oopmaTta Ha KOMMNEHCaLUK C akuum1, Ui ¢ AsnoBe oT COBCTBEHUS KanuTarn.

3.16. ®dunHaHCcOBM nacusu

®uHaHCcOBMTE NacvBy BKIOYBAT OaHKOBM 3aemMu M OBbpApaddTU, TbProBCKM U APYIU 3a4bIDKEHUS U
3a4bIMKEeHNs N0 (PMHAHCOB NN3UHT.

dvHaHCcOBMTE NacuMBM ce Mpu3HaBaT Toraea, korato [pynaTa cTaHe cTpaHa Ha [OrOBOPHO
cnopasymeHue 3a (pMHaHCOBUS MHCTPYMEHT. Beuykn pasxoam, CBbp3aHu C fMXBU, Ce NpU3HaBaT Kato
¢hmHaHcoBM pa3xoam B KoHconuampaHusi OTYET 3a AoXoauTe.

BaHkoBUTE 3aeMu ca B3€TM C Lien KPaTKOCPOYHO M AbArOCPOYHO NnoanoMaraHe aerMHocTTa Ha [pynara.
Te ca oTpaseHuM B GanaHca Ha [pynata, HeTHO OT pasxoauTe MO Mofy4aBaHETO Ha KpeauTa.
®uHaHCOBM pasxoau KaTo NpPeMus, NnaTtuma npu ypexaaHe Ha Abnra unm obpaTHOTO My M3KynyBaHe,
N NPeKn pasxoam Mo caenkaTa ce OTHacAT B KoHconuaupaHua oT4yeT 3a AoXOoOWuTe Ha NpuHUMNa Ha
HauMCneHMeTo, Npu U3snona3BaHe Ha MeToda Ha edeKTMBHATa NXBa U ce NpMbaBsaT KbM NpeHocHaTa
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CTOMHOCT Ha (bMHAHCOBMSA NacuB OO CTEMEHTa, B KOSATO Te He ce ypexaaT KbM Kpasd Ha nepuoga, B
KOWTO Cca Bb3HUKHAanNM.

3agbmkeHusaTa no (bVIHaHCOB JIN3NHI Ce oueHABaT Mo MnbpBOHaA4allHa CTOMHOCT, HamareHa c
KanntanoBuA efieMeHT Ha NT3nHroeaTta BHOCKaA.

T'prOBCKI/ITe 3agbJDKeHnA ce npun3HaBaTt NbpBOHAa4YariHO N0 HOMWUHalHa CTOWHOCT M BnocneacTeme ce
oueHAaBaT No aMopTUuInpyema CTOMHOCT, HamarsieHa c nnalaHus no ypexaaHe Ha 3abJDKEeHNETO.

AvBnaoeHTUTE, NNaTtMMKM Ha akuMoHepuTe, Ce Mpu3HaBaT, KoraTo AMBUAEHTUTE ca odo0OpeHn Ha
CbbpaHue Ha akumoHepuTe.

3.17 [Opyrv npoBU3nUK, YCIIOBHU aKTUBU U YCIIOBHU NacUBMU

MpoBuannTe, NpeacTaensBallM TEKYLN 3aabimkeHns Ha [pynaTa, npousTvyaly oT MUHanu cbbutus,
ypexaaHeTo, Ha KOMTO ce ovakBa [a Nopoan HeoOXOAMMOCT OT U3XOAsLL, NapuyeH NOoTOK OT Pecypcu,
ce npu3HaBaT KaTo 3adbikeHuss Ha [pynata. [lpoBusannte ce npusHaBaT Toraea, Korato ca
N3NMbIHEHW crnegHUTe YCNoBUS:

pynaTta nma ceraliHo 3agbimkeHne B pe3ynTtaT OT MUHanu cbounTus;

MMa BEPOSITHOCT 3a rnoracsiBaHe Ha 3aabinkeHneTo ga 6bae HeobxoamMm NOTOK pecypcu, 3a ga bvae
YPeOeHo 3aabIMKEHUETO;

MoXe ga 6bae HanpaBeHa HagexaHa oLeHKa Ha cymaTa Ha 3a4bIKEHUETO.

Cymarta, npusHaTa KaTto nMpoBWU3WNA, MpeAcTaBnsiBa Han-gobparta npubnuanTeniHa oOueHka Ha
n3xoasimMTe Napu4YHN NoToLM OT pecypcu, HeobxoauMK 3a ypexaaHeTo Ha HACTOSALWOTO 3agblihKeHMe
KbM gaTaTa Ha GanaHca. Npu onpenensHeTo Ha Tasu Han-gobpa npubnuamTenHa oueHka [pynata
B3MMa nop BHMMaHWEe PUCKOBETE W CTEMEHTa Ha HEeCUIypHOCT, CbMbTCTBALWA MHOrO OT CbOuUTUATa U
00CTOATENCTBA, KaKTO 1 edpekTa OT NPOMsHaTa Ha CTOMHOCTTA Ha NapuyHUTE CPEACTBA BbB BPEMETO,
KoraTo Te MMaT 3HaunTeneH edexr.

MpoBu3nMMTE ce npernexaart KbM BcsAka GanaHcoBa gata M CTOMHOCTTaA MM Ce KOpurnpa, Taka 4ve ga
oTpasu Han-gobpaTta npubnmManTenHa oueHka KbM gatata Ha 6anaHca. AKO Beve He e BeposiTHO, 4e
e e HeobXoamMM M3XosLL NOTOK Pecypc 3a ypexaaHe Ha 3agbiPKeHWeTo, TO NpoBU3NATa cnefsa ga
ce oTnuue.

lpynaTa He npu3HaBa YCINOBHM aKTUBW B KOHCONMMAMPaHUTE CU (PUHAHCOBM OTYETWU, TbW KaTo
NpusHaBaHeTO UM MOXE [a MMa 3a pe3ynTaT NpuU3HaBaHEeTO Ha J0X0d, KOMTO MOXe HuKora Aa He 6bae
peanuaupat.

3.18 [lpaBuTencrBeHU JapeHUs

FpynaTa npu3HaBa NpPaBUTENCTBEHW [apeHusl, KoraTo CblUecTByBa CUIypPHOCT, 4Ye Wwe Obaar
N3MbIIHEHM YCNoBMATa, 0OBbP3aHM C AAPEHUETO, U MMA CUFYPHOCT, Ye CbLLOTO Liie 6bae nomny4YeHo.

MpaBUTENCTBEHN OApPEHMsl, CBbpP3aHU C aMOpPTM3MPYEMM akTMBM Ce MNpU3HaBaT KaTto npuxoan B
nNpoabiMKEeHNe Ha MONEe3HUss CPOK Ha TOAHOCT Ha akTuBa, Mpe3 KOWTO ce HauyucnsBa amopTu3auus.
MpaBUTENCTBEHUTE AapeHusi, CBbP3aHu C akTUBY ce NpeacTaBaT B 6anaHca kaTo npuxoau 3a 6baeLm
nepvoau.

MpaBUTENCTBEHN OapeHusi, CBbpP3aHM C NPUXoaM Ce Mpu3HaBaT KaTo npuxoau npes nepuoaute, B
KOUTO ce MNpu3HaBaT pa3xoguTe, CBbp3aHM C AapeHueTo. CbluTe ce NpeacTaBaT KaTo npuxond B
KoHconuaupaHusa oTyeT 3a goxoauTte kato [dpyru goxoaw.
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KoHconuanpaHvaT ouHaHCOB OTYET € U3rOTBEH MpUY crasBaHe Ha MNpuHLUMUMNa Ha uctopuyeckaTa LieHa,
MoaMduUMpaH B ONpeaerneHn cryyan ¢ NpeoLleHkaTa Ha HAKOW akTMBU U nacueu. basnte 3a oueHkaTa
ca ornoBecTeHW noapobHO B cyeToBOAHaTa nonuTuka kbM KoHconuaupaHust ¢pUHaAHCOB OTYeET.
KoHconuaupaHute UHAHCOBM OTYETW ca W3rOTBEHM MpM chasBaHe Ha npuHuMna 3a AencTeallo
npeanpusTre.

npaBVITeJ'ICTBeHVI AapeHund 3a eOuHHU niawlaHna Ha o6pa60TBaema nnow ce npu3Hasat 3a oxXo4
KOorato n camo Kkorato CTtaHe Bb3MOXHO TOBa fapeHune Obaoe nony4yeHo.

3.19. HecurypHoOCT Ha C4eTOBOAHUTE NPUONU3UTESTHU OLLEHKN

Mpn M3roTBSIHETO Ha (PMHAHCOBUSA OTYET PBKOBOACTBOTO MPaBM peauua npennosniokeHusl, OLEeHKN U
[O0MyCKaHUsi OTHOCHO NMPW3HABaHETO U OLIEHsIBAaHETO HA aKTUBW, NMAcvBM, NPUXOAN U Pa3XOaM.
[encTButenHutTe pesyntaTu MoraT [fa Ce pasnuyaBat oOT MPEeAronioKeHusiTa, OLEeHKUTE U
AOMnyckaHusiTa Ha PbKOBOACTBOTO M B PEeAKM Crydanm CbOTBETCTBAT HaMbMHO Ha NpeaBapuUTENHO
OLiEHEHUTe pe3ynTaTu.

WNHdopMaums OTHOCHO CbLUECTBEHUTE MPEANONOXKEHUS,, OLEHKM U OOMYCKaHWs, KOUTO OKa3BaT Hai-
3HAYMTENHO BMUSIHNE BbPXY NPM3HABAHETO U OLIEHSIBAHETO HA aKTMBM, NAacUBM, NPUXOAU U Pa3xoam e
npeacTaBeHa no-gony.

3.19.1. Obe3ueHKa

3a 3aryba ot obeslLeHKa ce Npu3HaBa cymara, C KosiTo 6anaHcoBaTa CTOMHOCT Ha AadeH akTuB Unn
edvHuLa, reHepupalla napuyHU MNoTouW, MpeBullaBa Bb3cTaHOBMMAaTa MM CTOMHOCT, KOATO € Mo-
BMcoKkaTa OT cnpaBeanuBaTa CTOMHOCT, HamarneHa c pasxoauTe no npopaaxba Ha JafdeH akTuB, U
HeroBata CTOMHOCT B ynoTpeba. 3a ga onpegenu CToMHOCTTa B ynoTpeba, pynarta umsdmucnsiBa
oYakBaHMTe ObAeLun NapuyHM NOToLM 3a BCSAKa eauHULA, reHepupalla napuyHu notoumn, 1 onpenens
noaxoaswms ONCKOHTOB (hakTop C Len KasrkynMpaHe Ha HacTosilata CTOMHOCT Ha Te3n MapuyHu
notoun. llpuM wu3uMcnsiBaHe Ha OYakBaHUTE ObOElM Mapu4HM MOTOLUM PbKOBOACTBOTO MNpaBu
npeanonoXXeHnst OTHOCHO GbaelwmnTe 6pyTHM nedanbu. Te3n NpeanonoXeHnsa ca CcBbp3aHu ¢ 6baeLwm
cbbutns n obctoatencrTBa. [encTtBUTENHUTE pe3ynTaTi Morat ga ce pasnuyaBaT M ga Hanoxat
3HaYNTENHN KOPEKL MK B akTMBUTE Ha ['pynaTta npes cneaBalwaTa oT4eTHa roguHa.

B noseyeTto cniydaum npu onpenendaHeTo Ha npunoXmnmMmma OUCKOHTOB d)aKTOp Cce npaBu OLUEeHKa Ha
noaxogdumnTe Kopekumn BbB Bpb3Ka C Na3apHUA pUCK U pUCKOBUTE (*)aKTOpVI, KOUTO Ca CI'IeLI,VId)VI‘-IHVI 3a
OTAEJTHUTE aKTUBMW.

3.19.2. MNMone3eH XXUBOT Ha aMOPTU3UPYEMU aKTUBU

pynata npepasrnexga nonesHus XMBOT Ha amMOpPTU3NPYEMUTE aKTMBW B Kpasi HA BCEKM OTYETEH
nepuoa.

Kbm 31 gekemBpu 2010r. pynata onpegens nonesHUs >XMBOT Ha akTUBWUTE, KOWTO npeacTaBnsisa
OYaKBaHUAT CPOK Ha rnonsBaHe Ha akTmeuTe OT [pynaTta. NpeHOCHWTe CTOMHOCTU Ha akTUBUTE ca
aHanusvMpaHu B nosicHeHns 5 u 8. [elCTBUTENHUAT MNOMes3eH XMBOT MOXe Aa ce pasnuyasa OT
HanpaBeHaTa oLeHKa Nopagn TEXHUYECKO U MOpanHo nsxabsisaHe, NPeAMMHO Ha COPTYEPHU NPOAYKTU
N KOMMNIOTbPHO 0bOpyaBaHe.

3.19.3. MaTepuanHu 3anacwu

MaTepmanHMTe 3anacum ce oueHsiBaT Mo Mo-HUcKaTta CTOMHOCT OT LeHaTa Ha I'IpVI,D,O6VIBaHe N HEeTHaTa
peannsyema CTOMHOCT. anI onpeperndHe Ha HeTHaTa peanndyemMa CTOMHOCT PBKOBOACTBOTO B3eMa
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npeaBun Ha-HadexaHaTa HanvyHa uHdopMaums KbM AaTtaTa Ha npubnusutenHata oOueHKa.
OcHoBHaTa AenHocT Ha [pynaTta e nsnoXxeHa Ha TEXHONOMMYHN NPOMEHM, KOUTO MoraT aa aosenaT Ao
PE3KN N3MEHEHUS B NMPOAAKHUTE LIEHW.

3.19.4. [lpyrm 3agbiKeHus

CToMiHOCTTa Ha HaeMHWUTE 3agbl/hKEHMSI ca CBbp3aHM C HaYWUCIEHW PEHTU KbM apeHpgopaTenu 3a
ctonaHckata 20010/2011r. (o1 meceu oktomBpu 2010 r. go 30 centemepu 2011r.). Bbnpekn ToBa

OENCTBUTENHUTE pe3ynTaTtM MoraT ga ce pasnuyaBaT BCneacTBME Ha MPOMEHM B pasMepa Ha
nannaTeHnTe AeNCTBUTENHN PEHTM Npe3s crieaBallaTa roguHa.
3.20. OTyMTaHe No ceKTopu
Ha 6a3a Ha oCcHOBHUTe NpoAayKTh u ycnyru, Fpynata onpenensi cnegHUTe CEKTopuTe :

e 3emepgencka AenHocT

e Tbproeus

e Ycnyru
CpoenkuTe B rpynarta ce n3sbpLUBaT Npu nasapHW yCIrioBUS.

BusHec cektopm Cerncko 06 KoHconu r
2010 cTonaHcTBo | CPTOBVA yenhymm to [Aauus pyna
000 nB ’000 nB ’000 nB ’000 nB ’000 nB 000 nB

Mpuxog 21695 120850 2115 144660 (20 801) 123 859
-OT BBHLUHW KNUEHTU 10706 112 826 327 123 859 123 859
-OT Apyru 6U3HecC cekTopu 10 989 8 024 1788 20801 (20801) (20 801)
PesynTaTt oT onepaTtuBHa
OenHocT 4 668 3577 715 8 960 (459) 8 501
durHaHcoBM npuxogu/pasxoan 3a
NNXBU, HETO (1 025) (745) (81) (1851) - (1 .851)
Opyr couHaHcoBW pas3xoan, HETO 11 (13) (20) (22) - (22)
Pasxoau 3a gaHbum (69) (282) (64) (415) - (415)
HeTeH pesynrar 3a nepuoga 3 585 2 537 550 6672 (459) 6 213
CeKTOpHM aKkTuBm 23 337 18 956 71958 114251 (29 042) 85 209
CeKTOopHM nacmeu 20 221 15 823 6 061 42105 (10188) 31917
Kanutanoswu pasxoau 1782 79 148 2 009 35 2 044
AmopTu3auua n obesuLeHka (1047) (71) (654) (1772) (1772)
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BusHec cektopm Cerncko KoHconu
Tbproeus ycnyru Oo6uwo Mpyna
31 mapT 2011 CTONaHCTBO pauus

000 nB ’000 nB ’000 nB ’000 nB ’000 nB 000 nB
Mpuxog 5112 24 666 385 30163 (5613) 24 550
-OT BBHLUHW KNWEHTU 539 23 970 41 24 550 24 550
-OT Apyrn GU3HecC cekTopu 4573 696 344 5616 (5613) -
PesynTaT oT onepatnBHa
JenHocT 220 1573 80 1873 24 1897
durHaHcoBM npuxogu/pasxoan 3a
NUXBU, HETO (255) (245) 53 (447) - (447)
Opyr chouHaHCOBW pa3xoan, HETO (1) (24) (3) (28) - (28)
Pasxogu 3a paHbuu - - - - - -
HeTeH pesynTart 3a nepuoga (36) 1304 130 1398 24 1422
CeKTOopHM aKTUBM 23 537 18 336 71906 113839 (32558) 81 281
CeKTopHM nacmeu 20 429 13 987 5877 40293 (13 669) 26 624
Kanutanosu pasxoau 458 - - 458 - 458
AmopTunsaums n obesueHka 294 36 123 453 - 453
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4 AMoOTK, MallMHKU, CLOPBXKEHUA U obopyaBaHe
3emsn Crpagu MawwuHu, TpaHcnopT Opyru  Pasxopn Oo6wo
CcbOopbXe- HU nno
HUsA cpeacTBa npupo-
ouBaHe
Ha AMA
’000 nB. ’000 nB. ’000 nB. ’000 nB. ‘000 nB. ‘000 nB. ‘000 nB.
3a 2010r.
HavanHo canpo 6anaHcoBa
CTOMHOCT 13 827 10 769 28 673 2731 146 117 56 263
HoBonpnaobuTtu akTMem 88 96 850 545 50 377 2 006
OTnucaHun akTMBM NO OTYETHA
CTOMHOCT - - (6) (63) - (352) (421)
AMOpPTM3aLMA Ha OTNUCAHN
aKTuBU - - - 56 - - 56
HauucneHna amopTmsaums 3a
nepuoga - (254) (1 005) (433) (34) - (1 726)
KpanHo cango 6anaHcoBa
CTOMHOCT 13915 10 611 28 512 2 836 162 142 56 178
Kbm 31 pekemBpu 2010 .
OT4eTHa CTOMHOCT 13915 11 356 31404 3729 265 142 60 811
HatpynaHa amopTtusaums - (745) (2 892) (893) (103) - (4 633)
BanaHcoBa cToMHOCT 13 915 10 611 28 512 2 836 162 142 56 178
3a 2011.
HavanHo cango 6anaHcoBa
CTOMHOCT 13915 10 611 28 512 2 836 162 142 56 178
HoBonpnaobutn aktmem 388 18 42 10 458
OTnucaHn akTMBM MO OTYETHA
CTONHOCT - - (2) - - - (2)
AMOpTM3aLMSA Ha OTNUCAHN
aKTuBU - - - - - - -
HauucneHna amopTmsaums 3a
nepuoaa - (65) (260) (112) (11) - (448)
KpanHo cango 6anaHcoBa
CTOMHOCT 13 915 10 546 28 638 2742 193 152 56 186
Kbm 31 mapt 2011 r.
OT4eTHa CTOMHOCT 13915 11 356 31790 3747 307 152 61 267
HatpynaHa amopTtusaums - (810) (3152) (1 .005) (114) - (5 081)
BanaHcoBa cToMHOCT 13 915 10 546 28 638 2742 193 152 56 186

V]36paHVIF|T npar Ha CbLeCTBEeHOCT 3a MaTepuarnHuTte ,El,'bJ'II'OTpaVIHVI aKTuBKM Ha I'pynaTa € B pa3mep

Ha 700 nB.
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Kbm 6anaHcoBata gata pynaTta nma npegocTtaBeHu kato 06e3neyeHmnst Ha 3aabimKeHNs KbM BbHLLHN
3a pynarta nuua 4act OT UMOTM, MaLLUHK, CbOPBXEHUA 1 06opyaBaHe.

pynata HsMa NoeTu 3aabImKeHns 3a NpuaobrnBaHe Ha MOTU, MALLUHU U CbOPBXKEHMS.

AKTMBUTE ca TecTBaHW 3a 0besLeHka OT cepTuduumMpaH oueHUTEN OT rneaHa Todka Ha pynata u
TakaBa He Ce Hanara B MOMEHTa.

5 JInsunur

Kbm 31 mapt 2011 r. Fpynata uma aBa AoroBopa 3a OUHAHCOB JIU3UHT, KOUTO Ce OTHACAT 40 MOKynKa
Ha ObMAroTparHU aKkTUBW, W3MNON3BaHWM B CEJICKOCTOMaHCKata AEWHOCT M 3a cunosn. AKTMBUTE ca
BKMOYEHN B rpynata Ha “IMOTW, MaluMHK, CbOpbXeHus u obopyaBaHe”. JIM3nHroBuTe [OroBopu
BKMOYBAT (PUKCUPAHN NM3NHIOBM MNallaHus 1 onuus 3a npugobuBaHe B Kpasi Ha neTata roguHa ot
CpOKa Ha Inn3uHra. JIN3nHroBmMTe OroBOpy ca HEOTMEHSIEMU, HO HE CbAbpXKaT APYrn OrpaHNYEHUs.

Kbm 31 mapTt 2011 r. pynata e nuanHronony4aTten no crnegHnte Aorosopu 3a hUHAHCOB SIN3NHT:

CpoK Ha

JInsanHrogarten JNlnsuuros gorosop
AoroBopa

MpeameT Ha puHaAHCOBUSA NIU3UHT

YHuKpeauTt NusnHr EAL 84 617/ 08.08.2008 r. 08.08.2013r. AsTOomOOUN
MoTo lNdpoe EOCO[ 44809/10.05.2010 r. 10.05.2014 AsTtomoOun Volvo XC90

6. HematepuanHu oBbLNAroTpPamMHM aKTUBMU

MporpamHm
NPOAYKTH NunueHsn MpaBa Oo6wo
‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB.
3a 2010r.
HavanHo canpo 6anaHcoBa CTOMHOCT 2 20 77 99
HosonpugobuTtu akTnem - 2 36 38
HauyncneHa amopTtmsaums - (3) (43) (46)
KpawnHo canpo Ha 6anaHcoBa CTOMHOCT 2 19 70 91
Kbm 31 gpekemBpu 2010 r.
OT4yeTHa CTOMHOCT 4 37 144 185
HaTtpynaHa amopTunsaums (2) (18) (74) (94)
BanaHcoBa cToMHOCT 2 19 70 91

3a 2011 r.
HavanHo canpgo 6anaHcoBa CTOMHOCT 19 70 91
HosonpugobuTtun aktnem - 10 12

2

2
HauncneHna amopTtusaums (3) - (2) (5)
KpanHo canpgo Ha 6anaHcoBa CTOMHOCT 1 19 78 98

Kbm 31 gekemBpu 2010 .
OTyeTHa cTOMHOCT 3 37 154 197

HaTtpynaHa amopTunsaums (5) (18) (76) (99)

BanaHcoBa cTOMHOCT 1 19 78 98
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OnoeecTteHuTe npaBa Ca TakumBa, Npon3Th4alln No cuiata Ha CKIKYeHW OOoroBopu. Cobwmte ca ¢
onpepgerneHa CpPpoO4YHOCT, KOATO € 0asa 3a onpeaendadHe Ha noJie3HnAa UM XXNBOT.

Jlnuenaute ca npugobutn ot pynaTa npaBa 3a 3bPHOCBbXpPaHEHWe, 3a TbProBus C npenapaty 3a
pacTuTenHa 3awmTa, mexayHapoaeH aBTOMOOMMIEH NPeBO3 Ha TOBapy U ApYyru TakMBa 3a 3emefericka
OENHOCT U Tbprosusl.

Kbm 6GanaHcoBuTe patu I'pynaTa HEe € noella 3aabliKeHuda 3a I'IpVI,D,O6VIBaHe Ha ,El,'bJ'II'OTpaVIHVI
HemMaTepualriHh akTuBw.

7 [Obnrocpoy4Hu (pMHAHCOBMU aKTUBMU
31 mapt 2011 31 pexkemBpu 2010
‘000 nB. ‘000 nB..

ObnrocpoyHn B3eMaHus - 5
- 5

8 OTCpO‘-IeHVI AaHBb4YHU aKTUBU U NaCUBU

OTcpoveHnTe AaHbUM Bb3HMKBAT B pe3ynTaT Ha BPEMEHHMW Pasfnnki, OTpa3eHu No NacuMBHUSA MeTOA, U
nanonssankn gaHb4yHm ctaskm oT 2010 r. - 10% (2009 r. - 10%) HamaneHu ¢ NPeocTCTbNEH AaHbK 60
% Ha ocHoBaHue pelueHne Ha EBponeinckata komucus — Bprokcen C(2011)863 3a npeocTbnBaHe Ha
KopropaTuBEH JaHbK Ha 3eMedericK1uTe npomM3soauTenu , Morat ga obaart npeacrtaBeHu KaTo:

2011 2011 2010 2010
OTcpoyeHn OTcpoyeHn OTcpoyeHn OTcpoyeHn
AaHBbYHU AaHBbYHU AaHbYHU AaHBbYHU
aKTUBU nacveu aKTUBU nacveu
‘000 nB. ‘000 nB. ‘000 n.. ‘000 nB.
ObnroTpanHn akTuBM
MIMOTH, MaLUNHWN, CbOPBXEHUS U
obopyasaHe - 217 - 217
Tekywin nacmemn
Opyru sagbrxkeHus 6 5 6 5
KpatkoTpanHm aktnem
MaTepuanHu 3anacu 5 16 5 16
11 238 11 238

9 MartepuanHu 3anacu

31 mapt 2011

31 pekemBpu 2010

‘000 nB. ‘000 nB.
MaTtepnanu 1438 1718
3emenencka npoaykums 172 2227
Crokn 4738 11 424
HesaBbpLUeHO Npon3BoACTBO 4 536 2 845
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10 884 18 214

He3aB'prIJeHOTO npon3BOoACTBO nNpeacrtaBiidBa  HaTpynaHM pas3xoau 3a Mnpoun3BoACTBO Ha
CEJICKOCTONAaHCKM NpoayKTn — niieHnua, edemMuk, panuda, uyapesunua, cibHYornea.

Kbm Bcsika 6GanaHcoBa gaTa 3emMefenckarta Npoaykuusi, CTOKUTE U HE3aBbPLUEHOTO NPOM3BOACTBO ca
3anoXeHn kato obesneyeHns Ha 3agbimKeHUst No KpeauTy Ha MpynaTa.

10 TbproBCKU B3eMaHus

31 mapt 2011 31 pexkemBpu 2010

‘000 nB. ‘000 nB.

Tbproscku B3emaHusi, 6pyTo 8 220 2157
TbproBCckn B3eMaHUA, HETO 8 220 2157

TbproBckMTe B3eMaHus ca ObIDKMMW B CPOK OT eHa rogvMHa W He cbabpXaT edeKkTMBHa nuxBsa.
Bcnukn TbproBckum B3emMaHuss ca OOeKT Ha KpeouTeH puck. PbKoBOACTBOTO Ha [pynaTta He
naeHTuuumpa cneunmnyeH KpeguteH pUcK, Tbih KaToO TbProBCKUTE B3EMaHUSA Ce CbCTOAT OT ronsm
Opow oTAENHN KNNEHTM.

3HaunmunTe Tbproscku B3emaHusa kbm 31 mapt 2011 r. ca kakTo cnefBa:

31 mapt 2011 31 pexemBpu 2010

‘000 nB. ‘000 nB.

lNotuka EOO 44 44
Kaprun Bwnrapmus EOOL - 19
ET Hoeen - AHren Kacumos” 52 52
Arpukc Bvnrapus OO[ 620 389
Opyrn 1680 513
ET Pocun 99 270 123
Arporpyn 1B EOQO[ 128 128
Arpocnektbp EOO[ 18 33
ET Amopda 94 111 111
ArpoCmapt BI' EOO[] 255 166
3K EaunHcTteo c.MapTusanu - 54
Arpodrasoput EOO[ 114 114
3N l'eopru Tapos - 49
Maonn EOO 92 35
ArpoHom Koncynt BI' EOO[ 133 42
Magepuk 82 EOQ[ - 63
Tepa 1 EOO[] - 67
Byntexc EOO[ 120 155
Amunym bbnrapua EAL 2317 -
Mpuop EOOL 242 -
Kpemep Codma EOQO[ 151 -

Ankosn OO0 86 -
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Es3okc C 128 -
3N leopru MNaeenoe Tapos 142 -
BuoTtekc EOO[ 168 -
MeraTpena 76 EOO[] 67 -
deHukc 99 EOO[ 180 -
Cepro -2 EOO[ 335 -
3K EAnHCTBO c.napTu3aHu 154 -
Mwup 95 EOO[ 148 -
Acnapyxoso Jlerik MHBecTMbH KbMmnanm OO[ 142 -
ET Arpoenut — MuTtos - Boxnaap Mutos 65 -
NMAM OO 45 -
En-Cu O0[ 37 -
Koonepauwus N'ypkoso c. 'ypkoBo 37 -
Eko Typ UuBect EOO[ 55 -
Cu Koncynt EOO[ 48 -
Arpukona Bvnrapus A 36 -

8 220 2157

PbkoBoACTBOTO Ha pynaTa He maeHTUdUUMpPa crneunduryeH KpeauTeH pUcK, Tbid KaTo TbpProBCKUTE
B3EMaHNA Ce CbCTOAT OT ronsM Gpoit OTAENHU KIIUEHTH.

11 Opyru B3emaHusA

31 mapt 2011 31 pexemBpu 2010

‘000 nB.. ‘000 nB..
[pyrn B3emaHuns 216 184
216 184

OpyruTte kpaTkocpoyHu B3emaHusa kbm 31.03.2011 r. ca oopmMmpaHm OT B3eMaHWUS NO AaJeHN aBaHCU
Ha NoOOTYEeTHM Nnua, NNaTeHn Aa Kpasi Ha rogMHaTa BUHETKM, 3acTpaxoBku kacko 1 O, gaHbk crpaam
W Takca CMeT U Opyru .

12 JaHb4HU B3eMaHus

31 mapt 2011 31 pekemBpu 2010

‘000 nB. ‘000 nB.
[aHbk Bbpxy fgobaseHaTa CTOMHOCT 5 6 371
5 6 371

[aHbKbT Bbpxy gobGaBeHaTa CTOMHOCT 3a Bb3cTaHoBsABaHe kbM 31.12.2010 r.- hopmmpaH oT TekyLin
B3eMaHud Ha pynaTta no 3akoHa 3a JaHbK BbpXy JoOaBeHaTa CTOMHOCT € Bb3CTaHOBEH.
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13 MapuyHu cpencrBa

31 mapt 2011 31 pekemBpu 2010

‘000 nB. ‘000 nB.

MapuyHKn cpenctea B 6aHku 31 68
MapuyHKn cpenctea B Bpon 20 256
51 324

14 Cob6cTBeH KanuTan
14.1.AKUMOHepeH KanuTan

Pernctpupanusat kanutan Ha [pynata ce cbctom ot 40 357 440 6pos 0OOMKHOBEHW, CBOGOAHO
npexebpnsaemn, 6esHannyHm akuum Ha ,bI" ATPO” Al ¢ HOMMHanNHa CTOMHOCT 1 fieB 3a BCAKa aKUUA.
Bcunukn akumm ca ¢ npaBo Ha noslyd4aBaHe Ha AMBUAEHT U NUKBMAAUMOHEH OAN U NpeacTaBnsaBaT eanH
rnac ot O6LWwoTo cbOpaHne Ha aKLMOHEPUTE Ha NPeanpuUaTUETO - Malika.

31 mapt 2011

‘000 nB.
Bpon akumu, HaNbLNHO NnaTeHu
- B HA4anoTo Ha rogmMHaTa 40 357
Bpon akumu, HanbNHO NnaTeHn kbm 31 mapTt 2011 r. 40 357

14.2. 3aKkOHOBM pe3epBu

3akoHOBUTE pesepBu ca obpasyBaHu OT pasnpeneneHneTo Ha nevanbaTa, CbrmacHO N3MCKBaHMATa Ha
Tbproeckus 3akoH Ha Penybnuka Bwnrapus.

14.3. PuHaHcoB pesynTart

31 mapt 2011 31 pekemBpm 2010

‘000 nB. ‘000 nB.
®durHaHCcoB pesynTaT OT NPeaXOo4HUTE ro4MHM 11775 5917
durHaHCOB pesynTaT 3a TeKyLuns nepuog 1319 5 858
13 094 11 775

15 Obnrocpo4Hn domHaHCOBM NacuBu
31 mapt 2011 31 pekemspum 2009
‘000 nB. ‘000 nB.

BaHkoBU 3aeMn — OBLNrOCpPOYHa YacT 58 58
3agbmkeHns No UHAHCOB NU3MHI — AbNFOCPOYHA YacT 44 48
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102 106

Kbm 31 mapt 2011r. pynaTta nma eanH MHBECTMLMOHEH BAHKOB 3aeM.

e UHBecTMumoHeH kpeaut ot ,YHuKpeaut bynbank” AL no gorosop 78 ot 07 mapt 2007 r.,
KonTo e B cuna go despyapu 2012 r. B pasamep Ha 1493 000 nB. JINXBEHUAT NpoOLEHT MO 3aemMa € B
pa3smep Ha egHomeceyeH SOFIBOR nnoc Hagbaeka B pa3mep Ha 2.5%. 3aeMbT e oTnycHarT B f1eBa, a
MeCeYHMTEe noracuMTesiHM BHOCKM ca B pa3Mmep Ha 29 282 nB. rnaBHuLa U NMXBa BbPXY HEM3ObIHKEHaTa
yacT. KpeauTtbT e C rpaTuceH nepuon AeBeT Meceua. 3aembT e obeaneveH ¢ LOroBopHa mnoTeka
BbpXxy cobctBeH HeaBwkum wmmot YIMU V-93 un IV-96 B rp.Bbvnun gon. Kem 31 mapt 2011 r.
cneunmnyHN 3aabIMKUTENHN YCNOBKS NO 3aema HAMma.

16. Kpatkocpo4uHu chpuHaHCOBM nacusBu

31 mapt 2011 31 npekemBpu 2010

‘000 nB. ‘000 nB.
KpaTkocpoyHu GaHkOBM 3aemMm 19 155 26 956
[bvnrocpoyeH 6aHKOB 3aeM - KpaTKOCPO4YHAa 4YacT 263 351
3agbmkeHus No UHAHCOB NU3MHI — KpaTKOCPOYHa YacT 18 93
19 436 27 400

BaHkoBuTe 3aemu 3a 060pOTHM cpeacTBa Ha [pynaTta ca KakTo criefBa:

o OoroBop 3a_pesonsupall 6aHkoB kpeanT kpeaut Ne 76/05205/01008, cknoveH Ha 14 aHyapu
2008 r. n aHekcu kbm Hero AHekc No1 ot 02.07.2008 r., Ne 2 ot 31.10.2008 r., Ne 3 ot 06.11.2008 r.,
AHekc No4 o1 24.03.2009 r., Ne 5 ot 10.07.2009 r., Ne6 ot 13.08.2009 r. mexay YHuKpegut bynbaHk
kaTto Kpegutop un BIC Arpo All, bI' Arpo Tbproecka Komnanna OQ[, bBI" Arpo 3emegencka KomnaHus
EOQQ, bI' Arpo Cknagoso CtonaHctBo EOQ[, BI' Arpo Pactutenna 3awwuta EOOL n bynnopt EAL
,br Arpo Wymen EOO[ un br Arpo Abputyc EOO[l BCKYKM KaTo KpeauTononydarenu n conuaapHu
ANMbXHUUKM B pasmep o 40 MnH. neBa unvM paBHOCTOMHOCTTA MM B LUATCKM Aonapu WNn eBpo,
npegHasHayeH 3a o0bOOpOTHM cpeacTBa 3a  uHaHCMpaHe Ha CobCTBEHO CencKOCTOMaHCKO
NPOun3BOACTBO M TbProBcka AEWHOCT Ha Kpeautonony4yaTtenure; u (2) Kpeaut nog ycnoeue B pasmep
0o 10 MnH. neesa unu paBHOCTOMHOCTTA UM B LLATCKM JOfapu WM €Bpo 3a u3gaBaHe Ha GaHKOBM
rapaHuumn B neea un vyxgectpaHHa Banyta. KpanHuaT CpoK Ha nons3BaHe U u3gbimkaBaHe Ha CymMuTe no
kpeauta e o 10 sHyapu 2013 r.

o OoroBop 3a 6aHkoB oBbpApadT kpeant Ne 77/05205/01008, ckntoveH Ha 14 siHyapu 2008 r.,
nameHeH ¢ AHekc No1 ot 31.10.2008 r., Ne 2 ot 24.03.2009 r., Ne 3 ot 10.07.2008 r., AHekc No4 ot
13.08.2009 r., mexay YHuKpegut bynbaHnk kato kpeamtop u BI' Arpo TbproBcka KomnaHumsi kaTo
KpeguTonony4yaTen ¢ obuw, pasmep 40 2 MIH. fieBa, NpegHa3Ha4yeH 3a OCbLUECTBABAHE Ha TeKyLUu
pasnnaiwlaHus Ha kKpegutononydatens. KpalHuaT Cpok Ha nons3saHe M u3gbihkaBaHe Ha CymuTe no
npegoctaseHns kpeaut e 0o 10 saHyapun 2013 T.

17 OTnoxeHu goxoau

31 pekemBpU
31 mapt 2011 2010

‘000 nB. ‘000 nB..
,u'bﬂFOCpO‘-IHVI OTNOXeHu goxoamn
o MpaBMTENCTBEHM AapeHus 3a NpuaobuBaHe Ha
,D,'bJ'II'OTpGVIHVI aAKTUBU — OBJITTOCPOYHaA 4acT 1148 1184
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1148 1184
KpaTkocpouHu OTNoXeHu aoxoam
o MpaBuTencTBeHN [apeHust 3a MOKyrnka Ha 3eMefericka
TexHuka no nporpama CAIMNAPA 27 27
o MpaBuTencTBeHn pgapeHna 3a npugobuBaHe Ha
ObAroTpanHu akTMBU — KpaTKOCPOYHa vacT 117 117
144 144
1292 1328

MpaButencTeeHn gapeHusi, CBbpP3aHn C amopTU3UPYEMUN aKTUBM Ca NOSTy4YEeHU NO CneaHnTe OroBOpu:

e [orosop 1730/01 aBryct 2004 r. ¢ AbpxaBeH oHA ,3emenenuve”, yHKUMOHANHa CTPyKTypa
CAlAP[L] 3a npepocraBsiHe Ha Ge3Bb3Me3aHa hmHaHCOBa NMOMOLL MpU YCIOBUATA Ha crneunanHaTa
npeanpucbeauHUTENHa nporpama Ha EBponencknsa Ccbio3 3a pasBUTUE Ha 3eMeferiMeTo U Cenckute
pavioHn B Penybnuka Bbnrapus (CAMNAPL) 3a 3akynyBaHe Ha 3bpHokombariH John Deere, Tpaktop
KASE, Apantep 3a uapeBuua Geringhoff, Komnaktop 3a npegcentbeHa obpaboTtka Anda — 6 u
Kyntueatop 3a ob6paboTka Ha cTbpHuwe Kverneland B pasmep Ha 284 xun. nB.

e [loroBop 03/121/00086 ot 05 centemBpu 2008 r. c [OvbpxkaBeH doHO ,3emegenue’,
yHKUMOHanNHa cTpykTypa 3a OoTnyckaHe Ha (pyHaHcoBa NOMOLL MO MApKa ” MoaepHu3npaHe Ha
3emMefernickuTe CTonaHcTBa” OT nporpamarta 3a pas3BuMTME Ha CENCcKUTe paMoHM 3a 3aKynyBaHe Ha
CericocTonaHcka TexHuka B pasmep Ha 1457 xun. n..

18. [daHbu4HM 3ag4BbMKEHUNA

31 mapt 2011 31 pekemBpu 2010

‘000 nB. ‘000 nB.

KopnopatnBeH gaHbk - 457
JOC 3a BHacsHe 417 19
[aHbk o6y, goxoa 16 16
Opyrn 2 2
435 494

HauncneHnar kopnopaTtueeH gaHbk kbM 31 gekemBpu 2010 r. e BHeceH oo 31 mapt 2011r. Ha 6a3a
MexanHHuTe pesyntat kbm 31.03.2011 r. He e HaUMCnsIBaH KOprnopaTUBEH AaHbK.

19. NMepcoHan

19.1 Pas3xogu 3a nepcoHana

31 mapt 2011 31 mapt 2010

‘000 nB. ‘000 nB.

Pasxoaun 3a 3annatu (446) (253)
Pasxoau 3a coumanHn ocurypoBku (73) (42)

(519) (295)
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19.2. 3agbimKeHUA KbM NepcoHarna u OCUTypUTeSTHA MHCTUTYLIUKU

31 mapt 2011

30

31 pekemBpu 2010

‘000 nB. ‘000 nB.

3agbmKkeHna 3a 3annaTtu KbM nepcoHana 124 82
3agbImKeHUs 3a coumanty OCUrypoBKU 41 33
165 115

20. TbproBcku 3agbinKeHUsA

3HauMMnTe TbProBCKM 3aabikeHnst kbM 31 mapT 2011 r. ca crnegHuTe:

31 mapt 2011

31 nekemBpu 2010

‘000 n.. ‘000 n..
KBC CemeHa Bwnrapuss EOO[ 613 93
Arpobpokepc NHTepHeLlaHbnN - 26
[eBoH Tpeng EOOL - 11
ET Kapten - 164
ArpovHTepHewbHbN OO0 - 21
Cwupg TpaHc EOO[L - 11
M nntoc C BOO[ - 38
Opyru 313 231
Arpokemukbn EOO[ 598 -
Manaues OO 786 -
Arpoxumukann OO[ 895 -
Adep Bvnrapua EOO[L 62 -
Arpodhasoput EOO[ 72 -
Pusos Al 141 -
MoHcaHTO 187 -
Hwuk enektpoHukc OO 100 -

3767 595

He ca npeactaBeHu cnpaBeanvBu CTOMHOCTU Ha TbProBCKUTE U APYrv 3a4bIMKEHNS, TbiA KaTo nopaau
KPaTKOCPOYHUSI UM XapaKTep, PbKOBOACTBOTO Ha lpynarta cyuTa, Ye CTOMHOCTMTE, MO KOMTO Te ca

npencraBeHn B f6anaHca, OTpa3dBaT TAXHaTa Crnpaseannea CTOMHOCT.

21. [Opyru 3aabiokeHus

31 mapt 2011

31 pekemBpu 2010

‘000 nB. ‘000 nB.
HaemHu 3agbmkeHus 1029 553
1029 553

HaemMHuTe 3agbipkeHWs ca CBbp3aHM C PEHTM 3a HaeM Ha 3emefencku 3eMym 3a cTonaHckaTa
2010/2011 r., HauMCNeHn KaTo pasxon, hopmMupall, He3aBbPLUEHO NMPON3BOACTBO 3a ABE TPUMeECeYMs
( oktomepu 2010 — mapT 2011), HO AbmkMMKM KbM 31 okTomBpu 2011 T.
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22. Npuxoau ot npogaxoun

31 mapt 2011 31 mapt 2010

‘000 nB. ‘000 nB.
Mpuxogm oT npogaxkba Ha NpoayKLumMs 2623 1997
Mpuxoam oT npogaxba Ha CTOKK 21 359 8 442
Mpuxogm ot npogaxba Ha ycnyru 318 172
24 300 10 611

23. lpyrn goxoau

31 mapt 2011 31 mapt 2010

‘000 nB. ‘000 nB.
Cybecugum ot EBponelickute doHOo0BE No peaa u
ycrnoBusiTa Ha CxemaTa 3a eAUHHO MnallaHe Ha nnoLy - 1669
lMpuxogu oT Bb3CTAaHOBEH aKLu3 3a ropuea - 261
Mpuxogmn oT NpaBUTENCTBEHM OapeHMs 3a
aMopTU3MPYEMN aKTUBM 214 49
Mevan6a ot npogaxba Ha AbAroTpanHM aKkTUBMK 34 700
Opyrn npuxogm 2 10
250 2 689

24. Pa3xoau 3a matepmanu

PasxoguTe 3a MaTtepuanm BKno4Bar.

Bupg 31 mapt 2011 31 mapt 2010
‘000 nB. ‘000 nB.
lopuBa 199 76
PesepBHM YacTu, ryMmn n UHCTPYMEHTHU 88 76
MNpennasHn cpeacTea u paboTHo 0b6ekno 2 -
KaHuenapckun matepmnanu 1 -
CemeHa 68 11
Topose 845 698
Apyrv 8 10
1211 871

25. Pa3xoam 3a BbHLWHU ycnyru
Pasxoante 3a BBLHLUHK YCryru BKIIHOYBAT:
Bug

ApeHaa 1 HaeM Ha 3emefencka 3ems
Cencko cTonaHcku ycnyru
MpucTaHuULwHNM pasxoau

31 mapt 2011
‘000 nB.

475
223
66

31 mapTt 2010
‘000 ns.

245
150
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32

dymuraums 4
TenedoHHN, MOBUIHM pasxoaun 2 3
C4yeToBOAHM U KOHCYNTaHTCKN YCNyru 35 32
ALBOKaTCKM yCnyru 10 13
Haemu 27 43
3acTpaxoBku 47 25
BuHeTkn 8 6
OxpaHa 30 55
927 572

26. [lpyrn pasxoau

OpyruTte pasxoau Bkno4saT

31 mapt 2011

31 mapT 2010

‘000 nB.. ‘000 nB..

Bayyepu, kKOMaHOUPOBKMM U ApYry (41) (20)
MpeacraButenHu pasxoan (5) (10)
Apyrn (18) (10)
HapeHus (6) -
(70) (40)

27. Mpuxoaun oT NMXBU 1 pa3xoau 3a IMXBU

CnepgHute CyMu 3a npuxogun ot JIMXBW N pa3xoan 3a JTIMXBU Ca BKIIKOYEHU B KOHCOJ'IVI,D,VIpaHVIFl OTHET 3a

BCceobXBaTHMA [0X04 3a nepuopa:

31 mapt 2011

31 mapt 2010

‘000 nB.. ‘000 nB.
Mpuxoam oT NUXBK, CBBP3aHU C:
- 3aemu 19 8
Pa3xoau 3a nuxeu, CBbP3aHu C:
- BaHKOBM 3aeMU N ApYrn KpeanTn (464) (337)
- hMHAHCOBW NU3NHT (2) (2)
(466) (339)
Pa3xoagu 3a nMXBU,HETHO (447) (331)

28. [ipyrn domHaHCOBM Npuxoau 1 pasxoam

31 mapT 2011

31 mapt 2010

‘000 nB. ‘000 nB.

PesynTtat oT npomsiHa BbB BarnyTHUTE KypcoBe (4) 182
Opyrn domHaHcoBM pasxoam (24) (194)
(28) (22)




BIr ArPO A 33
MexauHeH KoHconuanpaH hMHaHCOB OTYET
31 mapt 2011 r.

Opyrute UHaAHCOBM pas3xoaM ca reHepupaHn OCHOBHO OT GaHKOBM Takcu MO npegocTaBsHe U
npegoropapsiHe Ha  6aHKoBM 3aemu, GaHKOBM rapaHuuuM, (UHAHCOB fM3UHF U onepauun B
obcnyBalwy HU BaHKW.

29. loxon Ha aKkums

OCHOBHUMAT [OXOA Ha aKkuMa € W3YMCINEeH KaTo 3a 4YMCNUTEN e MU3MNOoN3BaHa BenuuyuHata — HeTeH
pe3ynTaT 3a nepuoda, MoAnexal, Ha pasnpegeneHve KbM akuuMoHepute Ha [pynata, a 3a
3HameHaTen — cpegHonpeTerneHnsaT 6poit Ha AbpXKaHWTe 0OMKHOBEHU akLMmM 3a nepuoaa.

CpenHonpeTerneHusaT 6poi akumm, U3nonssaH 3a U34YMCNABaHETO Ha OCHOBHUA JOX0[ Ha aKUMs, KaKTo
N HETHUAT PMHAHCOB pe3ynTaT, NoAnexXall Ha pasnpeneneHve Mexay npuTexaTenure Ha 0GMKHOBEHU
aKkumu, e KakTo cnegsa:

31 mapt 2011 31 mapt 2010
HeTHa nevan6a 3a nepuoaa - nesa 1319 000 1 878 000
CpenHonpeTerneH 6pow akumm - 6pon 40 357 440 40 357 440
OcHoOBeH JoxoA Ha akums 3a nepuopa (neea 3a akuus) 0.0327 0.0465

30. Coenku cbC CBbp3aHu nuua

TpaH3aKu,|/||/|Te CbC CBbp3aHW NnUa He Ca M3BbpLUBaHW npun cneunanHun ycnoBuAa U HUKaAKBU
rapaHuun He ca ovnn npenoctaBdaHU UK noJtydaBaHn.

Kbm 31 mapt 2011 r. cbliecTByBaT CnegHUTE B3EMaHUs U 3a4bIDKEHUS:

30.1.KpaTKoCcpo4YHM B3eMaHUs1 OT ApYrv CBbp3aHu nuua

31 mapT 2011 31 pekemBpum 2010
‘000 nB.. ‘000 nB..
BI" Arpo N'eHepan Toweso EOQO[ - 8
BI" Arpo 3bpHeHa Komnanns OO 49 49
BI' Arpo BapHa O0O[ 1799 499
BI" Arpo Pasrpag OO 1475 1024
Bl Arpo Ogecoc OO0 2 035 80
BynkoHcynt EOO[ 236 -
Arpoetp EOO[ 12 12
Arpotun EOO[] - 2
Mdbta A 4

5610 1674
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30.2. KpaTKoCpo4HM 3aAbIIKeHUs KbM APpYrM CBbp3aHu nuua

31 mapt 2011 31 pekemBpm 2010
‘000 nB. ‘000 nB.
Mpra A
BynkoHcynt EOQ[ 50
O1H EOO[N 13
BNCK EOOL - 849
Byncekioputn EOO[ - 13
Bynxonugen EOOL - 1
WMckpeH CtaHues ViBaHoB - 74
Arpotun EOO[ - 57
BI' Arpo N'eHepan Toweso EOO[ 40 94
103 1088

31. Cx0uTUA, HACTLNUNKM cnep AaTtaTa Ha 6anaHca

3a nepvoga cnep gaTata, KbM KOSITO € CbCTaBEH KOHCONMMAMpaHUs hMHAHCOB OT4YeT, 4O AaTaTta Ha
nybnvkyBaHeTO My He Ca HacTbNUNWM OPYrM BaXkKHU W/WNWM 3HAYMTENHW 3a AerHocTTa Ha [pynaTta
Hekopurpawm cbouTusl, HEeOoMoBECTABAHETO Ha KOMTO Ou NOBMMSANO 3a BSAPHOTO M YECTHO
npeacrassHe Ha KoHconuanpaHuTe hMHaHCOBU OTHYETH.
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