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MexauHeH KOHCONMMAUpaH OoT4yeT 3a (bMHaHCOBOTO CBbCTOAHUEe

MosicHeHue 31 nekemBpu 31 pekemBpu
2011 2010
000 nB. 000 nB..
AxkTuUBMU
OunroTpaHu akTuem
MMoTH, MaLlnHK, CbopbXeHUst  obopyasaHe 4 57 342 56 178
HemaTepuanHu aktusu 6 98 91
[bnrocpoyHu hrHaHCOBU aKTUBM 7 - )
AKTMBW NO OTCPOYEHUN AaHBLM 8 28 11
57 468 56 285
KpaTkoTpaiHu akTuBu
Matepuannu 3anacu 9 8 008 18 214
Tbprosckv B3eMaHus 10 1271 2157
BaemaHus oT gpyru cBbp3aHu nuua 30.1. 2883 1674
[aHbyHM B3emMaHus 12 2223 6 371
[Opyrv BemaHus 11 785 184
MapuyHu cpeacTea 13 215 324
15 385 28 924
O6wo akTuBu 72 853 85 209

Waroteun:
/ bBynkoHcynt EOO[] / »

N3nbnHutenen [upekTop:

Aata: 15 aHyapun 2012 . / » O\ "\

[oscHeHWsATa KbM KOHCONMMAMPaHUS (PUHAHCOB OTYET Ha CTpaHuum oT 7 Ao 37 npepacrtasnaABaT HepasgenHa 4acT OT Hero.
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MexauHeH KOHCONMAupaH oTyeT 3a PMHAHCOBOTO CHLCTOSIHUE

MosicHeHue 31 nekemBpU 31 nekemBpu
2011 2010
’000 ns.. ’000 nB..
KanuTtan
AKUMOHEpEH kanuTarn 141. 40 357 40 357
Pesepsu 14.2. 1400 791
®uHaHcoB pesynTaT 14.3. 13 334 11775
KanuTtan, npuHagnexaly Ha akumoHepuTe Ha
npeanpuaTUETo - Malika 55 091 52 923
ManumHCcTBEHO yyacTue - 369
O6uwo cobcTBeH kKanuTan 55 091 53 292
Macusu
ObnrocpoyHu nacuem
AbnrocpoyHu rMHaHCoBU nacuem 15 29 106
3aabmKeHUs KbM CBbp3aHu NpeanpusTus 240 -
OTnoxeHun goxoau 17 1 049 1184
[Macusu No oTCpoYEeHN AaHbLUU 8 216 238
1534 1528
KpaTkocpo4Hu nacueu
KpaTkocpoyHu hHaHCOBK NacuBm 16 13 599 27 400
3agbmKeHns KbM Apyr CBbp3aHu nuua 30.2. 463 1088
TbproBcku 3a4bmKeHUs 20 259 595
[aHbyHK 3agbmKeHns 18 576 494
3agbmKeHUs KbM nepcoHana v OCUryputenHu
NHCTUTY LMK 19.2. 172 115
OTnoxeHun noxoam 17 136 144
Apyru 3agbmxeHus 21 1023 553
16 228 30 389
O6wo nacueu 17 762 31917
O6wo Kanu;ran\lg nacusu 72 853

/ E?rl/OHcym' EOO)P

Oara: 15 sHyapu 2012 r

UanbnHuTeneH QupekTop:

/0aH
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MexauHeH KOHCONMUAOUPAH OTYeT 3a BceobOxBaTHUA goxon

MosicHeHue 31 nekemBpu 31 pekemBpu
2011 2010
’000 nB.. '000 nB..

Mpuxoau ot npoaaxéu 22 105 214 117 570
Opyru poxoau 23 4 817 6 289
Pa3xogu 3a matepuanu 24 (6 879) (5125)
Pa3xoau 3a BbHLHK ycryru 25 (7 919) (7 378)
Pasxoau 3a Bb3HarpaxaeHus 19.1. (2 269) (1378)
Pa3xogu 3a amopTusauums 4:6 (1 920) (1772)
Apyrv pa3xoau 26 (708) (460)
CebecTonHocT Ha NpoAafaeHUTE CTOKM (79 173) (94 917)
lNpomeHu B HanYHOCTUTE Ha roTOBa NPOAYKLMSA U
He3aBbPLUEHO NPOU3BOACTBO (3124) (4 328)

PesynraT oT onepaTtuBHa AeMHOCT 8 039 8 501
Pasxoawv 3a nuxsu,HETHO 27 (1438) (1 851)
Opyru cpmHaHcoBU pasxoau 28 (282) (22)

Pesynrar 3a nepuoaa npeau gaHbUuU 6 319 6 628
Pasxonu 3a gaHbLUK, HETHO (482) (415)

HeteH pesynrar 3a nepuopa 5837 6 213
[pyr BceobxBaTeH foxopn 3a nepuoaa, HETHO OT
AaHbka BbpXy Aoxoaa - -
Cyma Ha Bceob6xBaTHUA Aoxopa 3a nepuoga 5837 6213
ManuuHcTBEHO y4yacTue - 355
HeTteH pesaynrtar 3a nepuoaa, npMHaanexaiy Ha
aKkuuoHepuTe Ha NpeanpUSiITUETO - MalkKa 5837 5 858

Hdoxopn Ha akuusa 29 0.1446 0.1452
Waroteun: U3nbnHuteneH OupekTop:

/ Bynkoncynt EOOL / HeHkos /

[Hata: 15 saHyapun 2012 r.

MosicHeHUsTa KbM MEeXAUHHUSA KOHCONUAMPaH hMHAHCOB OTYET Ha CTP. OT 7 Ao 37 NpeacTaBnaBaT HepasaenHa YacT OT Hero.
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MexauHeH KOHCONMMAUPaH OTYET 3a NapUyYHUTE NOoToUM (NPSIK MeTon)

MosicHeHue

31 nekemBpU

31 pekemBpM

2011 2010

000 nB.. 000 ne.
OnepartuBHa aenHocCT
MocTbNNEHUs OT KIMEHTH 125 520 137 554
MnalaHusa Ha gocTaBYnLM . (111 670) (143 727)
MnawaHus KbM NnepcoHana v oCUrypuTenHU UHCTUTYLIMN (2 214) (1357)
MnaTeHn AaHbUM BbpXy neyanbara (457) (368)
lMocTbNNEeHMA OT KOCBEHM AaHbLN 12413 9 821
lMnaTeHn KocBEHU AaHbLVY (1230) (355)
Apyrv nnawaHusa 3a onepaTtuBHa 4eNHOCT (18) (296)
Apyrv nocTbnneHus oT onepaTtueHa AENHOCT 2 168 1942
HeTeH napuyeH NOTOK OT onepaTuBHa AeMHOCT 24 512 3214
WMHBecTMLMOHHA AeNHOCT
Mpopaxba Ha AbNroTpaHu akTUBK 83 46
MpunobueaHe Ha AbLNroTpaHU akTUBYU (2 533) (1669)
[MpngobueaHe Ha MHBECTULIMS (150) (55)
HeTeH napuyeH NOTOK OT UHBECTULIMOHHA AEMHOCT (2 600) (1678)
®uHaHcoBa AeWHOCT
MocTbnneHus oT NnonyYeHn n NpeaoCcTaBeHn 3aeMm 170 624 189 884
MnawaxHus No Nony4YeHn 1 NpegocTaBeHn 3aemm (186 796) (186 069)
[Mnatenn nuxeu (1 570) (1 854)
Monyyexn nuxsu 136 40
lMnaTteHn anBuaEeHTU (4110) (3 827)
[pyrv nnawanusa 3a ouHaHcoBa AeNHOCT (161) (181)
HeTeH napnyeH NoTok OT (hMHAHCOBA AEAHOCT (21 877) (2 007)
MNevyan6a oT BanyTHa NpeoLeHka Ha Napu4Hu cpeacTea (144) (45)
HeTHO yBenuyeHue Ha napuyHUTe cpeacTea 35 (471)
MapuyHK cpeacTBa B HAa4anoTo Ha nepuoaa 13 324 840
MapuyHu cpencTBaB Kpasi HA nepuoaa 13 215

M
Waroteun:

/ BynkoHcynt EOO[

Oata: 15 siHyapu 2012 r.

MosicHeHusATa KbM MEXAUHHUA KOHCONMAWpaH UHaHCOB OTHYET Ha CTp. OT 7 A0 37 NpeAcTaBnABaT HepasAernHa YacT OT Hero. 5@?0

U3nbnHuTteneH J.'l,mpeKTop
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MexauHeH KOHCONMUAUPpaH oT4yeT 3a NPpOMeHuUTe B cobcTBEHUA KanuTarn

Cob6cTBeH kanuTan, ManuuHcTBe O6wo
npuHagnexaiy Ha aKkmoHepuTe HO yvyacTue  KanuTtan
Ha NpegnpUATUETO - Mauka

Bcuuku cymu ca B 000 nB. OcHoBeH ®uHaHCcOB

kanutan Pesepsu pesynrar
Canpo kbm 1 AaHyapu 2010 r. 40 357 157 10 016 463 50 993
HeTeH pesynTaT 3a nepuoaa 5 858 355 6213
YBenuyeHue Ha AAnoBo y4actue 168 (168) B
[pyrv npomeHu B kanutana 634 (634) -
Paspgapexv guBngeHTH (3633) (281) (3914)
Canpo kbm 31 pekemBpu 2010r. 40 357 791 11775 369 53 292
Canpo kbm 1 sHyapum 2011 r. 40 357 791 11775 369 53 292
HeTteH pesynTar 3a nepvoaa 5837 - 5837
Paspapexu guBugeHTH (4 036) - (4 036)
Opyrv npomenu B kanutana 609 (242) (369) (2)
Canpo kbm 31 pekemBpu 2011 r. 40 357 1400 13 334 0 55 091

W3aroteun:
/ BynkoHcynT EOO[ /

UanbnHuteneH upekTop:

[ata: 15 aHyapu 2012 r.

MosCHEHMATa KbM MEXAUHHUA KOHCONUAWPaH (UHAHCOB OTYET Ha CTP. OT 7 A0 34 NpeACTaBnsaBaT HepasAenHa 4acT oT Hero.
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MosicHeEHNA KbM MEeXAUHHUSA KOHconnaunpaH Q)VIHaHCOB oT4yeT

1. O6wa nHcpopmauusn

.bl AFPO” ALl e peructpMpaHo KaTo akUMOHepHO ApyxecTBO Ha 07 toHM 2007 r., cbrnacHo
n3nckBaHusTa Ha TbproBckus 3akoH, ¢ pupmeHo aeno No 2759 ot 2007 r. no onuca Ha BapHeHcku
OKPBbXEH CbA C peructpupaH kanutan 50 xun. ne., pasnpegeneHd B 50 000 6posi 06MKHOBEHN MOUMEHHM
akuuu C MpaBo Ha rnac ¢ HoMuHanHa ctonHocT 1 nes BcsAka. CeganuLLeTo M agpechT Ha ynpaBneHne
e rp. BapHa, yn. ,[eHepan Kones” 12.

.blr ATPQO” ALl e c egHOCTENEHHA CUCTEMA Ha ynpaBrieHne, KOATO BKNtouBa ChbBET HA OMPEKTOpUTE B
cbcTaB: HeHko WnmeB HeHkoB — npeacepaten u uneHose: Hdanuen WnueB HeHkoB n 3natuHa
Brnagnmuposa YotykoBa. [lpeactaBnsasa ce oT [lpeacepatens HeHwko WnveB HeHkoB u o oT
ManbnHutenHna gupektop daHnen Nnnee HeHKoOB - 3aedHO M NOOTAENHO.

B pesyntatr Ha npeobGpasyeaHe npe3 2007 r. kanutana Ha ,bIC ATPO” Al ce npomeHs oT 50 000 Ha
40 357 440 nB.

C peweHune Ha BapHeHckn okpbxeH cbg oT 06 gekemBpu 2007 r. kanutansT Ha bl ATPO” AL ce
pasnpegens B 40 357 440 6pos obukHoBEeHN, cBOBOAHO NMpexBbprsiemMun, 6Ge3HannyHn akumMn ¢ npaBo
Ha eflyH rnac BcAka U HOMUHanHa CTOMHOCT 1 neB BCsKa.

OcHoBHaTa genHocT Ha ['pynaTa ce CbCTOM OT:
e [lpoM3BOACTBO Ha CEriCKOCTOMaHcKa NpoayKuus;
e /I3BbpLUBaHe Ha ycnyru;
e TbproBusi Ha CTOKMW.

2. OcHoBa 3a U3roTBsiHe Ha KOHconuaupaHute (puHaHCOBU OTYETHU

KoHconugupaHute oMHaHCOBK OTYETU Ha ['pynaTa ca M3roTBeHM B CbOTBETCTBUE C MexayHapoaHuTe
cTaHgapTh 3a ¢mHaHcoBu otyetn (MCPO), npueTtn oT EBponenickata KOMUCUA CbrnacHo PernameHT
(EO) Ne 1606/2002 Ha EBponewickma napnameHT n Ha CbBeTa oT 19 tonm 2002 r. 3a npunaraHeTo Ha
MeXOyHapoOHUTE CYETOBOAHM CTaHOApPTW.

To3n CbKpaTeH KOHCOMMAMPaH MeXAWHEH (PUHAHCOB OTYEeT € MU3rOTBEH B CbOTBETCTBME C
MexgyHapoaeH ctaHgapT 3a puHaHcoBm otyetn (MCPO) 34 MexanHHu PUHAHCOBU OTYETU. TOM He
cbabpxa uanarta uHdopMauusi, KOATO Ce WM3MCKBa 3a WU3roTBAHE Ha MbIHU rOAULHW (DUHAHCOBM
oTYeTW U crnedBa Aa ce YeTe 3aedHO C roguwHnTe uHaHCOBM oT4YeTn Ha pynaTta kbM 31 gekemBpu
2010r.

MexguHHUTe KoHconuaupaHu UHAHCOBKM OTYETM Ca M3rOTBEHW B neBa M ToBa € U (PyHKUMoHanHaTa
BanyTa Ha [pynarta.

OCHOBHMTE CYETOBOAHM MOMUTUKM Ha [pynata CbOTBETCTBAT HA Te3W, WU3MNOXEHW B TFOAULIHUS
KOHconuaupaH duHaHcoB oTyeT Ha ['pynaTta kbm 31 gekemspu 2010 r.

KOHCOJ'IVI,D,VIpaHVIﬂT (bVIHaHCOB OTHEeT € U3INoTBEH MNpu Cna3BaHe Ha npuHUMna Ha UCTtopuyeckarta LeHa,
MO,D,VI(*)VILI,VIpaH B onpepeneHun cnydam ¢ npeoueHkaTta Ha HAKOU akTnBu U nacuMBu. Basnte 3a oueHkaTta
Cca onoBecCTeHU I'IO,D,p06HO B cYyeToBoAHaATa MOJINTUKa KbM KOHCOJ'IVI,D,VIpaHVIﬂ Q)VIHaHCOB OTHeT.
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KoHconuaupaHuTe (OUHAHCOBM OTYETW Ca W3rOTBEHW MPW CMasBaHe Ha MpuHUMNA 3a OercTBallo
npeanpuaTme.

CnepnBa fa ce otbenexu, Ye nNpu M3roTBAHETO HA NPeACTaBEHUTE KOHCONMAMPAHU (PMHAHCOBU OTYETH
Ca M3Mon3BaHN CYETOBOAHWN OLEHKM U AonyckaHus. Bbnpekn ye Te3n oueHkn ca 6asmpaHu Ha Haii-
MbAIHOTO MO3HAaBaHEe Ha TEeKyLuUTe CbOWUTUSE U OEeNCTBMSA OT CTpaHa Ha PbKOBOACTBOTO, peasnHuTe
pe3yntaTtv moraT fa 6baaT pa3nuMyHu OT HaNPaBEHUTE OLEHKM U [OMYCKaHUSI.

2.1. MpomeHn B cHeTOBOAHATA NONMUTUKA — OOLUM NONOXEHUS

2.1.1. [pyxecTBOTO npunara crnegHuTe HOBWM CTaHAAPTW, U3MEHEHUA W Pa3siCHEHUS KbM
MC®O, paspaboTteHn u nybnukysaHun ot CbBeTa No MexayHapOAHM CYETOBOAHWM CTaHOapTW, KOUTO
nmaT edekT Bbpxy (PUHAHCOBUA OTYeT Ha [pyKeCcTBOTO M ca 3adbIDKUTENHW 3a npunaraHe oT
rogvHns nepuon, 3anoysaly Ha 1 aHyapu 2011 r.:

e MCC 24 ,OnoBecTsiBaHe Ha cBbp3aHu nuua’ (uameHeH) B cuna ot 1 sHyapu 2011 r., npueTt oT

EC Ha 1910 2010 r;

e MCC 32 ,®duHaHCOoBU NHCTPYMEHTU: npeacrtaBsHe” (MameHeH) B cuna ot 1 despyapu 2010 r.,

npuet ot EC Ha 24 gekemBpu 2009 r;

o [oguwHu nogobpenus 2010 r. B cuna ot 1 sHyapm 2011 r., OCBEH ako He e nocoyveHa gpyra

nata, npuet ot EC Ha 18 deBpyapmn 2011 1.

CobuectBeHUTe edekTW, KakTo B TeKylMsl nepuon, Taka M B NpeaxodHn unu Gbaewmn nepuoau,
npomsTUYalLM OT MnpuraraHeTo 3a MbPBU MbT HA HOBWUTE WU3NCKBAHMS BbB Bpb3ka C NpeacTaBsiHe,
npu3HaBaHe U OLEeHsIBaHe, ca NpeacTaBeHn No-aony:

MCC 24 ,,OnoBecTsiBaHe Ha CBbp3aHu nuua’ (n3ameHeH) B cuna ot 1 aHyapu 2011 r., npuet ot EC
Ha 19 tonmn 2010 T.

VI3MeHEHNETO OTMEHSI N3NCKBAHETO 3a NPeanpusaTrs OT NyONMYHUSA CEKTOP O4a OMoBecTaABaT B AeTannum
BCUYKM TpaH3aKUMM C NPaBUTENCTBOTO W ApYrn NpeanpusaTus oT nyonuyHusa cektop. He ce umauckea
OMNOBECTABAHE Ha TpaH3aKUuuUTe Mexay Npeanpustus oT NyGrMYHUS CEKTOP M MPaBUTENICTBOTO, KAKTO
N BCUMYKM OpYrn Npeanpusatus oT nyérnmyHusa cektop. Bmecto ToBa € Heobxoammo onoBecTsBaHe Ha
MMETO Ha MpaBUTENCTBOTO, XapakTepa Ha Bpb3kaTa, BMAa M pasmepa Ha BCska OTAENTHO 3HavMma
caenka n kKayecTBEHO M KONMYECTBEHO onpeaensHe Ha pasmMepa Ha obLWo 3Ha4YMMM COEKN.

MCC 32 ,,®MHaHCOBM MHCTPYMEHTU: npeactaBsiHe” (M3MeHeH) B cuna ot 1 cdeepyapu 2010, npuet
ot EC Ha 24 pekemspu 2009 .

C wusmeHeHueto Ha MCC 32 ce yTO4YHsIBA Kak Ce OTYMTaT HSKOM MnpaBa, KOraTo emMuUTUpaHuTe
WHCTPYMEHTU Ca AEHOMMHMPaHN BbB BanyTa, pasnuyHa oT oyHKLUMOHanHaTa BanyTta Ha emuTeHTa. AKo
TE€3U MHCTPYMEHTM Ca EMUTMPAHM NPOMOPLMOHAIHO Ha CbLLECTBYBALLMTE aKLMOHEPU HA EMUTEHTA, 3a
duKcupaHa napuvHa cyma, Te crieasa ga 6baat knacuduumpaHn Kato coOCTBEH KanuTan, 4Opu ako
TAXHaTa LUeHa Ha yrnpaxHsiBaHe e AeHOMWHMpaHa BbB BanyTa, pasnnyHa oT yHKUMOHanHarta BanyTa
Ha NpeanpusaTUeTo.

FNopauwHn nopo6penHus 2010 r. B cuna ot 1 aHyapu 2011 r., OCBEH akO He € MocoYeHa apyra gara,
npuetn ot EC Ha 18 deBpyapun 2011 r.:

-N3meHeHneto Ha MC®O 3 (B cuna ot 1 tonu 2010 r.) nosicHaABa, 4Ye MPM3HATOTO YCIOBHO
Bb3HarpaxxgeHne B pesyntar Ha OumsHec KOMOWHauuu npeau garata Ha npunaraHe Ha MCOO 3
(peBmanpan 2008 r.) He cnegBa Aa Obae KopurMpaHo KbM gartata Ha npunaraHe Ha MCOO 3
(peBunaupan 2008 r.) u faBa ykasaHus 3a NOCMeABaLLOTO MY OLIEHSIBAHE.
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MpaBoTo Ha 13bop NpU OLIEHSIBAHETO Ha HEKOHTPONMPALLOTO y4acTue Nno crnpaBensimBa CTOMHOCT Uin
NPOMNOpPUMOHANHO Ha CTOMHOCTTA Ha pasrpaHUYMMUTE HETHM aKTUBWM Ha NpugobuBaHWs ce npunara
CaMO 3a KOMMOHEHTUTE Ha HEKOHTPONMPALLOTO yvacTue, KOMTO YOOoCToBepsiBaT COOCTBEHOCT M gaBaT
NpaBO Ha TEXHUTE MpuTexaTenu ga nonyyar MponopuuoHaneH Asn OT HETHUTe akTMBM Ha
npuoobuBaHua B cnydan Ha nukBugauus. NameHenneto Ha MCOO 3 nosicHsABa, 4Ye BCUYKMU OpYyru
KOMMOHEHTM Ha HEKOHTPONMPALLIOTO y4acTue cnedea ga 6baat oueHsBaHW Mo cripaBeasivBa CTOMHOCT
KbM faTaTa Ha npuaobreaHe, OCBEH ako He ce M3MCKBa Apyra oueHka cbrnacHo MCO.

MN3ameHeHneto Ha MCOO 3 noscHsiBa HacokuTe 3a OTYMTaHE Ha TpaH3aKuuu 3a nnallaHe Ha 6asaTta Ha
akumMm Ha npugobuBaHnda, KOMTO nNpuaobuBalLMAT Cce cbrnacsasa WM oOTkasea da npueme, B
CbOTBETCTBME C MeToAa cbrnacHo MCPO 2 kbm gataTta Ha npugobuBaHe.

-NiameHeHneto Ha MCPO 7 nosicHABa uM3NCKBaAHUATA 3a OMNOBECTABaHE Ha CcTaHgapTa, KaTto
OTCTpaHsiBa HECbOTBETCTBUSA, NOBTAPSLLM CE U3NCKBAHMUA N OTAENHN OMOBECTABAHMS, KOUTO MoraT aa
ObaaT nogsexaaLlu.

-ameHeHneTto Ha MCC 1 nosicHsiBa, 4Ye nNpeanpusaTMsaTa MoraTt ga npeacraBaT U3MCKBAHUTE paBHEHMS
3a BCEKM KOMMOHEHT OT Apyrus BceobxBaTeH JOXOA4 B OT4eTa 3a NPOMEHUTe B COOCTBEHMS KanuTan
UIn B NOAACHEHNATA KbM (PUHAHCOBUSI OTYET.

-3ameHeHunata Ha MCC 21, MCC 28 n MCC 31 (B cuna ot 1 tonm 2010 r.) ca cBbp3aHu C n3nckBaHusaTa
npu NepcnekTMBHOTO NpunaraHe Ha npomeHnte B MCC 27 o1 2008 r.

-ameHeHneto Ha MCC 34 uenu nogobpsiBaHe Ha MEXOWHHOTO (OMHAHCOBO OTYMTAHE KaTO MOSICHsIBA
N3NCKBAHMUTE OMOBECTABAHMS BKIIOYUTESTHO akTyanHUTe U3MEHEHUS B n3nMckBaHuATa Ha MCoO 7.

2.1.2. CnegHnUTe HOBW CTaHOAPTU, U3MEHEHUS U Pas3siCHEHMUS, KOUTO Ca 3aabJDKUTENHU 3a
npunaraHe 3a Nbpeu NbT OT (pMHaHCOBaTa rogmHa, 3ano4dsawa Ha 1 aHyapu 2011 r., He ca CBbp3aHu C
AenHocTTa Ha [py>KeCTBOTO U HAMAT epeKT BbpXy (OMHAHCOBUA OTYET:

e MC®O 1 “TMpunaraHe 3a nbpBU NbT Ha MexayHapogHWUTe cTaHgapTy 3a UMHAHCOBO OTYMTaHe”
(n3meHeH) — OrpaHnyeHn ocBoboXaaBaHUSA OT CpaBHUTENHU onoBecTsiBaHMS cbriacHo MCOO 7 3a
npeanpuaTna, npunarawm 3a nbpen NbT MCPO — B cuna ot 1 tonn 2010 r., npuet ot EC Ha 30 toHun
2010 r,;

e KPMC®O 14 ,MpeannawiaHe Ha MMHUMAanHO mHaHcupaHe” B cuna oT 1 aHyapu 2011 r., npuet
ot EC Ha 19 tonn 2010 1,;

o KPMC®O 19 ,lNMoracaABaHe Ha (PMHAHCOBM 3aOb/DKEHUA C WHCTPYMEHTM Ha cobCcTBeHUs
kanutan” B cuna ot 1 tonun 2010 r., npuet ot EC Ha 23 tonn 2010 1;

e [oguwHu nogobpenus 2010 r. B cuna ot 1 sHyapm 2011 r., OCBEH ako He e nocoyveHa gpyra
nata, npuetun ot EC Ha 18 cdheBpyapmn 2011 1.

N3ameHeHneTo Ha MCPO 1 - OrpaHnyeHn ocBOOOXaaBaHUS OT CPaBHUTENHN ONOBECTSABAHUS CbITIAaCHO
MC®O 7 3a npegnpustus, npunarawy 3a mbpeu nbT MCPO — paspelwaBa Ha npegnpusTudaTa,
npunarawy 3a nmbpeu nbT MCO®O, pga He npeactaBAT cpaBHUTENHA WHQopMauus npu
OnMoBecCTsABaHMATa CbrNacHoO nameHeHneTo Ha MC®O 7 ,duHaHcoBU MHCTpyMeHTK: OnoBecTsaBaHe” OT
mapT 2009 r. B nbpBaTta rogmMHa Ha npunaraHe Ha MCoO.

KPMC®O 14 ,lMpeannawaHe Ha MuHMMarnHo dmHaHcupaHe” B cuna ot 1 sHyapu 2011 r., npuet ot EC
Ha 19 tonun 2010 .

N3ameHeHneto Ha KPMC®O 14 wusnckBa npusHaBaHETO Ha akTMB B pasmep Ha Ao6pOBOSHO
npegnnatliaHe Ha NEHCUOHHN BHOCKM 38 MUHUMAITHO (DMHAHCMPaHe No OTHOLLEHME Ha ObaeLm yCryru.
MpegnnateHnTe BHOCKM BOAAT OO HaMansiBaHe Ha pasMepa Ha MUHUMAaNHOTO (OMHAHCMpaHe B
Oboewm nepuoau.

KPMC®O 19 ,lMoracsBaHe Ha (PUHAHCOBU 3adbIDKEHUS C MHCTPYMEHTU Ha COOCTBeHus kanuTtan” B
cvna ot 1 tonn 2010 r., npuet oT EC Ha 23 tonn 2010 .
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KPMC®O 19 wusdcHABa oT4MTaHEeTo Ha (MHAHCOBM NacuBM C NPEeOoroBOPEHU YCMNOBUS, KOUTO
npeaBwxkaaT noracsBaHETO Ha 3adbiDKEHUATa 4Ype3 M3fgaBaHe Ha MHCTPYMEHTM Ha cobcTBeHus
kanuTan 3a kpegutopa. Cnopeg KPMC®O 19 nHcTpyMeHTUTE Ha COOCTBEHMS KanuTan, usgageHu 3a
noracsisaHe Ha 3agbJPKeHue, NpeacTaBnsaBaT NNaTeHo Bb3HArpaxaeHue U U3ncKBaT Npu3HaBaHeTo Ha
pesyntata B nevanbata nnu 3arybata. ToBa CbOTBETCTBA Ha OCHOBHUS MOAXOA NPV OTNMCBAHETO Ha
3agbirkeHns crnopeg MCC 39. PasvepbT Ha nevanbarta wnuv 3arybaTta ce onpegens kato pasnuka
mMexay 6anaHcoBaTa CTOMHOCT Ha (PMHAHCOBMSA NacvB W cnpaBednvBata CTOMHOCT Ha u3gageHuTe
MHCTPYMEHTN Ha cobcTBeHus kanutan. B cnyyan ye cnpasBeanuBata CTOMHOCT Ha MHCTPYMEHTUTE Ha
cobCTBEHMA KanuTan He MOXe Aa Ce OUEeHW HagexaHo, ce M3MNon3Ba cnpaBeAnvBaTta CTOMHOCT Ha
CbLLECTBYBALLOTO (PMHAHCOBO 3agbiKeHWe 3a oOueHsiBaHe Ha nevanbata wnu 3arybata M Ha
n3gafeHnTe NHCTPYMEHTU Ha cOBCTBEHMSA KanuTan.

FoanuwiHm nogo6bpenusa 2010 r. B cuna ot 1 sHyapu 2011 r., OCBEH ako He e NnocoyeHa Aapyra gara,
npuetun ot EC Ha 18 deBpyapu 2011 r.:

-NameHeHneto Ha MCPO 1 nosicHaBa, ye npeanpuATus, npunarawm 3a nbpsu NbT MCOO, He
npunarat MCC 8 npu npomMeHn B cYeToBOAHATA MOMUTMKA, BbBb3HMKHANM B pes3yntar Ha
npemuHaBaHeTo kbM MC®O mnu npes neprmoauTe Ha MbpBUA (PUHAHCOB OTYET, U3FOTBEH CbIAaCHO
MC®O. UsmeHeHneTo nsmckea ot npeanpuaTusTa, npunarawm 3a nbpeu nbT MCPO, ga onoBecTaT U
00SACHAT NPOMEHUTE B CHETOBOAHATA MOMUTMKA U U3MON3BaHETO HAa OCBOOOXAABaHMATA CbrNacHo
MC®O 1 B nepuoga mexay nbpBuUs MexamHeH (OMHaHCOB OTHET N MbPBUS roguleH oMHaAHCOB OTYeT
cbrnacHo MCoO.

MN3ameHeHneto Ha MCPO 1 paswmpsaBa obxBaTta npu M3MNOM3BAaHETO Ha OLEHKA MO cnpaBegnuea
CTOWHOCT, Npeam3BMKkaHa OT KOHKPETHO cbbuTtue. B nbpBus cu puHaHcoB oTyeT cbrnacHo MCOO
npeanpudaTve, npunarawo 3a nbpBu nbT MCPO, moxe ga m3nonsea oueHka MO crnpaBeanvea
CTOMHOCT, Npean3BUKaHa OT KOHKPETHO CbOuTMe, KaTo npueTa CTOMHOCT U Mpu3HaBa KopekuusaTta oT
npeoLeHKkaTa B HepaanpegeneHaTa nevanba. ToBa Baxu U B criydyante, KOraTo KOHKPETHOTO CbbuTue
ce e CbCToAMo cneq garata Ha npemuHaBaHe kbM MC®O, Ho npe3 nepuogute, BKIOYEHN B MbPBUS
uHaHcoB oTyeT cbrmacHo MC®O. [dpyrute npasuna Ha MC®O 1 ce npunaraT KbM gatata Ha
npeMmnHaBaHe kbm MCPO.

MN3ameHeHneto Ha MCOO 1 paspewaBa Ha npeanpuaTMa € onepatvMBHa [OEWHOCT, NpU KOATO
NPOAaXHUTE LEeHW NOoAnexaT Ha AbpXaBHO perynupaHe, Aa msnona3eaTt OanaHcoBaTa CTOMHOCT Ha
MMOTM, MaLLUMHN N CbOPBXKEHUS UM HEMaTepuanHu akTuBM, onpegeneHa Ha 6asara Ha C4eTOBOOHUTE
CTaHgapTW, npunaraHu no-paHo OT NPeanpuaATMeTOo, KaTo npueTa CTOMHOCT KbM Jdartata Ha
npemnHasaHe kbM MC®O.

2.1.3. CTaH,D,apTVI, M3MEHEHNA N pa3daCHEeHUA, KOUTO BCe OLlle He Ca BJie3sin B Culla N He Ce
npunarat OoT no-paHHa garta oT ,D,py)KeCTBOTO

Kbm patata Ha ogobpeHneTo Ha To3uM (OMHAHCOB OTYET HSAKOM HOBW CTaHOAPTW, U3MEHEHUS U
passiCHEHNSA KbM CbLUECTBYBaLLM BeYye CTaHO4apTu ca nybnukyBaHW, HO He ca Bre3nu B cuna U He ca
Ovnn NpunoXeHn oT No-paHHa garta ot [JpyKecTBoTo.
PbKkoBOOCTBOTO O4YakBa, 4Ye BCUYKM HOBOBBLBEAEHMUSI 3a MbPBUS OTYETEH MNepuoa, 3arnousall crej
AaTtaTta, OT KOATO Te BNM3aT B CMra, HsMa Aa uMmaT CbLUeCTBeH eddekT BbpXy (PMHAHCOBUS OTHET Ha
HpyxecTtBoToO.
MHdopmauns 0OTHOCHO HOBU CTaHAAPTU, MBMEHEHUS N Pa3siCHEHUSI, KOUTO Ce OYakBa Oga umMaTt eqekT
BbpXxy hnHaHCOBUS OTYET Ha [pyKecTBOTO, e npeAcTaBeHa no-gony:

e MC®O 1 “TMpunaraHe 3a nbpBU NbT Ha MexayHapogHWUTe cTaHgapTh 3a UMHAHCOBO OTYMTaHe”
- N3MEHEHNA OTHOCHO cBpbXMHdNauus u dukcupandm gatm, B cuna ot 1 tonu 2011 r., BCce olle He ca
npuetu ot EC
MameHeHndaTa BKNoYBaT ABe NpoMeHn B ctaHgapTta. [latata 1 aHyapu 2004 r. e 3aMeHeHa ¢ gartarta Ha
npemumHaBaHe kbM MCPO npu caenkm, cCBbp3aHM C OTNMCBAHE Ha akTMBM W MacuMBu, U Npu
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onpegensiHe Ha cnpaBeanuBaTa CTOMHOCT Ha OMHAHCOBM aKTMBWM M NacuMBW, KaTo ce W3nonaeaT
TEXHWKM 3a oLeHsBaHe. BTopaTta npomMsiHa No3BOMsiBa Ha ApY)XeCcTBa cried Nepuo Ha CBpbXMHGaums
Aa oueHsBaT (PMHAHCOBUTE aKTUBW U NAacMBU, AbpXXaHW NPean HopMarnmM3nmpaHeTo Ha MKOHOMMKaTa, Mo
crnpaBennmBa CTOMHOCT M Aa S M3MNON3Ba KaTo npueTa CTOMHOCT MpU U3rOTBSHETO Ha MbpPBUST OTYET MO
MC®O.

e MCOPO 7 ,dnHaHCOBM MHCTPYMEHTU: ONOBECTsIBaHe” — oTnuceaHe — B cuna ot 1 tonun 2011 r.,

Bce oule He e npuet oT EC

MN3ameHeHneto Ha MCOPO 7 Bogum Oo no-ronsiMa nNpoO3padvHOCT MNpPU OTYMTAHETO Ha COEnkn c
npexebprisHe Ha UHAHCOBU WHCTPYMEHTU WU YriecHsBa pas3bupaHeTo Ha mnonsBaTtenuire Ha
(PUHAHCOBUTE OTYETU OTHOCHO M3NaraHeTO Ha PUCKOBE MpW NPEeXBbprsiHe Ha (OMHAHCOBU aKTMBU U
edekta OT TAX BbBPXY (PUHAHCOBOTO CBbCTOSHME Ha [AOPYKECTBOTO, OCOOEHO B Cryyanm Ha
CEKIOpUTM3NPaHe Ha (OMHAHCOBM aKTUBMW.

e MCO®O 9 ,duHaHcoBU MHCTPYMeHTK” B cuna oT 1 aHyapu 2013 r., Bce oLle He e npueT oT EC
MC®O 9 npefctaensBa nbpBaTa 4YacT OT npoekta Ha CbBeTa NO MeXAyHapoOOHU CYETOBOAHU
ctaHgapt1 (CMCC) 3a 3amsHa Ha MCC 39 ,®uHaHCOBM MHCTPYMEHTU: NpM3HaBaHe U OLeHsiBaHe” Ao
kpas Ha 2010 r. To 3ameHs YeTupuTe KaTteropmm (OMHaAHCOBM aKTUBM NpKU TAXHOTO oueHsBaHe B MCC
39 ¢ knacudmkauma Ha 6asata Ha eguH eguHcTBeH npuHumn. MC®O 9 mnanckea BCUYKM (DMHAHCOBU
aKTMBM [a Ce OueHsiBaT WNKM no amMopTu3anpaHa CTOWHOCT WNM MO crpaBeaniMBa CTOWHOCT.
AMopTusnpaHaTa CTOMHOCT NpefocTtaBa MHopMaLms, KOATO € NnoriesHa npy B3eMaHeTo Ha peLleHus,
OTHOCHO (DMHAHCOBW aKTMBW, KOUTO Ce AbpXKaT OCHOBHO C LieN MosflydaBaHeTO Ha MapuyHW MOTOLM,
CbCTOSALM Ce OT NnawaHe Ha rnaBHMUa U nNuxea. 3a BCUYKM APYrn (PMHAHCOBU aKTUBW BKITHOUUTENHO
Te3n, AbpXaHW 3a TbpryBaHe, cnpaBeanMBata CTOMHOCT NpeAcTaBnsBa Han-nogxoasuiata 6asa 3a
oueHsiBaHe. MC®O 9 npemaxBa HeOGXOANMMOCTTa OT HAKOIKO MeToda 3a obesleHKka, kKaTo npeasmkaa
MeTog 3a obe3leHka camMO 3a aKTMBUTE, OTYMTaHM NO aMOopTU3MpaHa CTOMHOCT. [ombnHUTENHU
pasgenu BbB Bpb3ka C 06e3LEHKA U CHETOBOAHO OTYMTAHE Ha XeOXKMpaHe ca BCe Olle B NMpouec Ha
pa3spaboTBaHe. PLKOBOACTBOTO Ha [py:KeCTBOTO criedBa Aa OUeHU edeKkTa OT M3MEHEHUsITa BbpXy
(buHaHcoBMA OTYeT. Bbnpekm TOBa TO HE OYakBa W3MEHeHMATa da ObaaT NpUIIOXKeHWM npeau
nyGrMKyBaHETO Ha BCUMYKM pasfenun Ha ctaHgapTa v Npean ga MoXxe Oa Ce OLEHW TeXHUS LSIOCTEH
eqoekT.

e MC®O 10 ,KoHconuampaHu cuHaHcoBM oTyeTn” B cuna ot 1 sHyapu 2013 r., Bce owe He e

npuet ot EC
MC®O 10 ,KoHconunanpanu domHaHCOBM OTYETM” BbBEXAa HOBa AeddMHUUMNSA HA KOHTpona, 6asunpaHa
Ha onpedeneHn NPUHLMNM, KOATO CreaBa Aa ce npunara 3a BCUYKU MHBECTULMKN NP ONpeaensiHeTo Ha
©a3aTa 3a KoHconuaauusi.

e MCPO 11 ,CbBMECTHU aHraxknumeHT” B cuna ot 1 sHyapu 2013 r., Bce oule He e npueT oT EC
MC®O 11 ,CbBMecTHM aHraxummeHTn” 3amectBa MCC 31 ,[lsnoBe B CbBMECTHW Npeanpuatva® u
3aMeHs1 TpUTE KaTeropMm ,CbBMECTHO KOHTPONMUpaHuM npeanpuatnsa®, ,CbBMECTHO KOHTPOMMpaHu
onepauun® M ,CbBMECTHO KOHTPONMUPaHM akTMBM® C OBE KaTeropum — ,CbBMECTHM onepauun u
,CbBMECTHMU npeanpuatms“. 30opbT OTHOCHO MpunaraHeTo Ha MeToda Ha nponopuMoHanHa
KOHcONMuaaumsi NpyM OTYMTAHETO Ha CbBMECTHW Npeanpuatus Bede He e pgonyctmm. MeToabT Ha
cobCcTBEHMS KanuTan € 3agbiikuTeneH 3a npunaraHe npu OTYMTAHETO Ha BCUYKM CbBMECTHWU
npeanpusaTus.

¢ MCO®O 12 ,OnoBecTtsiBaHe Ha ganose B Apyru npeanpustusa’ B cuna ot 1 aHyapm 2013 r., Bce

oule He e npuet oT EC
MC®O 12 ,OnoBecTtsBaHe Ha OAM0OBE B APYrK NpeanpusaTma” € HOB CTaHOapT OTHOCHO M3UCKBaHUATA
3a OMNoBECTSABaHe MNpu BCUYKM (POPMU Ha AAMOBO ydacTue B OpYyrM Npeanpuatus, BKAKOYMTESTHO
CbBMECTHM NpPeanpuaTus, acoummpaHu nNpeanpuaTus, Opy)XecTBa CbC cneuumanHa uen wm apyrm
HEKOHCONUAMPaHU ApyxXecTea.

e MC®O 13 ,OueHsiBaHe Ha cnpaBeasimea CcTonHocT” B cuna oT 1 saHyapu 2013 r., Bce oLle He e

npuet ot EC
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MC®O 13 ,OueHsiBaHe Ha cnpaBeanuea CTOMHOCT' AeduHMpa cnpaBenfnnBaTa CTOMHOCT KaTo LEHa,
KosaTo ©u Guna nonydeHa npu npogaxba Ha gageH akTMB WNM NnaTeHa Npu MPexBbLbPIIIHETO Ha
3agbimkeHne npy obnyanHa caenka Mexay nasapHu y4acTHMUM KbM AaTtaTta Ha oueHkaTa. CtaHgapTbT
YTOYHsIBa, Ye cnpaBegnMBata CTOMHOCT ce Gasupa Ha caernka, CKM4YBaHa Ha OCHOBHUS nasap 3a
aKTMBM UM MacuBa U1 Npu nNurnca Ha TakbB — Ha nNasapa ¢ Han-onaronpuaTHU ycnoBusi. OCHOBHUAT
nasap e nasapbT C Han-ronsiM o6em 1 OEeNHOCT 3a CbOTBETHUS aKTUB U NacuB.

e MCC 1 ,NMpeacraBsHe Ha mnHaHCcOBM OT4YeTU” — Apyr BceobxBaTeH Aoxod — B cuna oT 1 tonu

2012 r., Bce oule He e npuet oT EC

M3ameHeHnsATa n3nMckBaT NpeacTaBsHETO Ha OTAENTHUTE eNEMEHTM Ha ApYyrns BceobxBaTeH A4oXo4 B ABe
rpynu B 3aBMCUMMOCT OT TOBa Janu Te Le ce npeknacguumpaT B nevanbarta vnu 3arybarta npes
cnegsaiwum nepuoan. EnemeHTn, kKoMto He ce npeknacuduumpaT, Hanp. NPEOLLEHKM Ha UMOTU, MaLLUHK
N CbOPBLXEHUsl, Ce MPeAcCTaBAT OTAESIHO OT eNeMEeHTU, KOUTO e ce npeknacuduumpar, Hanp.
OTCpoYeHM nevandbum u 3arybu OT XxemkupaHe Ha napuyHu notouun. [pyxectBata, msbpanu ga
npeactaBAT efeMeHTUTe Ha Apyrns BceobxBaTeH [OXO04 Npean AaHbuM cnejBa ga nokassar
CbOTBETHaTa Cyma Ha JaHbLMTe 3a BCsKa e4Ha OT rpynute no oTAenHo. HaumeHoBaHMETO Ha oTyeTa
3a BceobxBaTHMSA OOXOA € MPOMEHEHO Ha ,0TYyeT 3a nevyanbarta unu 3arybarta u gpyrmst BceobxsaTeH
aoxoa“, Ho moraT ga ce wm3nonsesat W ApyrM 3arnaeus. MameHeHuaTa credBa gja ce npunarar
peTpOCNEKTUBHO.

e MCC 12 ,JaHbum BbpXY O0X0AN" — OTCPOYEHM AaHbuM — B cuna oT 1 sHyapu 2012 r., BCe owe

He e npuet oT EC

CTtangapTbT M3UCKBA ApyXecTBaTa [ga OueHsiBaT OTCPOYEeHUTe AdaHblM, CBbp3aHM C aKTuMBW, B
3aBUCMMOCT OT HauuHa, No KOWTO ce o4vakBa fa 6bae Bb3CTaHOBEHa TAxHaTa GanaHcoBa CTOMHOCT
ypes3 manonseaHe unu npogaxoda. Tbi KaTo NPU MHBECTULUMOHHM MMOTMK, OTYMTaAHU MO CrpaBeasiMBa
cTorHocT cbriacHo MCC 40 ,MHBECTULMOHHM UMOTK”, € TPYOHO 1 cybGEeKTUBHO Aa ce onpenenu Kakea
YacT OT Bb3CTAHOBSIBAHETO Lie Ce W3BbLPLIM 4Ype3 nocredBalio u3non3eaHe unu npogaxba, ce
BbBEXOdA M3KIOYEHNE OT MOCOYEHUs] NPUHLMMN - ONPOBEPXKMMOTO MpeanonoXxeHune, Yye banaHcoBaTa
CTOMHOCT Ha MOCOYEeHUTE NHBECTULIMOHHM MMOTH e 6bae Bb3CTaHOBEHA €ANHCTBEHO Ype3 npoaaxoba.
B pesyntaT Ha M3MEHEeHMEeTO B CTaHgapTa ca BKMA4YeHW ykaszaHuaTa Ha [KP 21 ,[daHbun Bbpxy
Joxoga — Bb3CTaHOBSIBAHE Ha MNPEOLEHEHUTE HeaMOpTU3UPYEMW akTUBW® U Pas3ACHEHUETO €
OTMEHEHO.

e MCC 19 ,Jdoxogn Ha HaeTu nuua” B cuna ot 1 aHyapu 2013 r., Bce owle He e npueT oT EC
MNameHeHnatra Ha MCC 19 npemaxBaT MeToga Ha Kopuaopa M M3UCKBAT NpPeacTaBAHETO Ha
PUHaAHCOBUTE pasxoam 1M Npuxoaun Ha HeTHa 6asa. AkTioepckute nedandu n 3arybu ca npenmeHyBaHu
Ha NpeoueHKN u cnepsa fga 6vaat npusHatv HeszabaBHO B Apyrusa BceobGxBaTeH goxon. Te He ce
npeknacudununpat B neyandara mnu 3arybara npes cnensalin nepuoan. iameHeHnsata ce npunarat
peTpocnekTuBHo cbrinacHo MCC 8 ,CyeToBOAHa MOMMTUKA, MPOMEHU B CYETOBOAHUTE NPUBNN3NTENHU
OLIEHKN U rpeLuKkn®.

e MCC 27 MHamBuayanHu cdmHaHcoBM oT4eTn” (peBuaunpaH) B cuna ot 1 aHyapu 2013 r., Bce

oule He e npuet oT EC
MCC 27 ,MHameugyanHu cunHaHCOBU OTYETU” (peBM3MpPaH) Ce OTHAcCs Bede CaMO 3a MHAMBUOYAIHU
(PUHAHCOBW OTHETU, U3NCKBAHMSATA 3a KOUTO HE Ca CbLLECTBEHO NPOMEHEHN.
¢ MCC 28 ,MHBecTuuum B acoummpaHn 1 CbBMECTHU npeanpuatms” (pesusnpad) B cuna ot 1
siHyapu 2013 r., Bce olle He e npueT oT EC
MCC 28 ,MHBecTvumm B acouumupaHn M CbBMECTHM NpeanpusaTtusa” (peBuavpaH) npogbibkaBa Ada
npegnucea Metoda Ha cobcrBeHMs kanutan. [lpomeHn B obxBaTa Ha CTaHOapTa ca U3BbpLUEHU
nopaau nyénukysaHeTo Ha MC®O 11 ,,CbBMECTHUN aHIaXXUMEHTI”.

e KPMC®O 20 ,Pa3xoan 3a oTCTpaHsiBaHe 1 NOYMCTBaAHE Ha MOBBbPXHOCTTA B NPON3BOACTBEHATA

hasa Ha MuHUTE" B cmna ot 1 aHyapu 2013 r., BCe oLle He € npueT oT EC
KPMC®O 20 onpenensi CHeTOBOAHOTO OTYMTAHE Ha pasxoguTe 3a OTCTpaHsABaHE U MOYMCTBaHE Ha
NoBbLPXHOCTTA B MPOM3BOACTBEHaTa dasa Ha AageHa MuHa. [MosiCHEHMETO M3MCKBA ApYKecTBa OT
MUHHaTa MHAaycTpua, kouto npunarat MC®O, ga oTnmwaT kanutanuanpaHn pasxogm 3a NoYUcTBaHe
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Ha MNMOBBPXHOCTTA B HepasnpeaeneHarta nedyanba, ako akTMBMTEe He MoraT ga O6baaT OTHECEHU KbM
pasrpaHn4nMmMm KOMNOHEHT Ha PyaAHOTO norsie.

3. CuyeToBOogHa NnonuTuka

3.1 OO6wun nonoxeHusa
Hali-3HaumMmnte CcYeTOBOAHW MOMUTUKK, MpunaraHn MNpu WU3roTBAHETO Ha Te3W KOHCONMMAMPaHu
bMHAHCOBK OTYETU, Ca NPeACTaBEHN MO-40rY.

KoHconuanpaHuat pMHaHCOB OTYET € U3roTBEH NpUW CrMas3BaHe Ha MPUHLMNA Ha UCTopUYeckaTta LieHa,
mMoauduLmMpaH B onpeaenexHmn cnyyam ¢ npeoLeHKaTa Ha HAKOW akTuBKM 1 nacuen. basute 3a oueHkaTa
ca onoBecTeHu NogpobHO B cHETOBOAHATA NOMMTMKA KbM KOHCONMANPaHUst hMHaAHCOB OTYET.

CnepBa ga ce otbenexu, ye Nnpu N3roTBAHETO Ha NnpeacrtaBeHNUTe KOHCoManpaHu ql)VIHaHCOBVI OoT4eTU
ca m3non3BaHn c4eToBOOHU OLEHKM N OonyCKaHu4. B'bl'lpeKI/I 4ye Te3n OUEeHKn ca 6aampaHV| Ha Han-
NbJIHOTO NO3HaBaHe Ha TeKywute cbbutna 1 gencTema oT CTpaHa Ha pPbBbKOBOACTBOTO, pealiHuTe
pes3yntatun morat aa oboar pas3fin4Hn OT HanpaBeHUTe OUEHKN 1 OONYyCKaHUA.

durHaHcoBMAT OTYET e npeactaBeH B cbotBeTcTBME ¢ MCC 1 ,lpeactaBsHe Ha OMHAHCOBKU OTYETH”
(peBunaupan 2007 r.). MpynaTta npue ga npeacTtaBs oT4eTa 3a BCeOOXBaTHUA JOXOA B €AMHEH OTYET.
[pynarta e npuena Aa NpeacTaBs €AuH CpaBHUTENEH Nepuoa BbB BCUYKM Cryyan.

3.2 KoHconupauus

ObluepHn ca Te3n npeanpusaTus, KOMTO Ce HamupaT Nof KOHTpona Ha pynaTa, KosiTo uma BracTTa aa
pbkoBOAM (bMHaAHCOBaTa U onepaTuBHa nonuTuka. MNpeanpusTMETO-Manka ynpaxHsiBa KOHTPON ypes
npaBoTO CY Ha rnac.

HepeanunanpaHum neyan®bu wn 3arydbu OT TpaH3akumm B [pynata mexagy cedoeMTte OpyXKecTBa ca
enMMUHMpaHn. HepeanuampaHu 3arybu oT BbTPELLHO-TpynoBa npogaxba Ha akTUBM ce enuMuHuparT 3a
uenuTe Ha KoHconuaoaumsita. CbOTBETHUTE aKTMBM criegBa ga 6baaT TecTBaHM 3a obesueHka oT
rnegHa Todka Ha MpynaTa.

KoHconuanpaHuat pMHaHCOB OTYET € M3roTBEH NpUW CrlasBaHe Ha MpPUHLMNA Ha UCTopuyeckaTta LieHa,
mMoaudumumpaH B onpeaereHn criyyam ¢ NpeoLeHkaTa Ha HAKoM akTuBKM U nacueu. basuTe 3a oueHkaTa
ca OMOBeCcTEHM nogpobHO B cuyeToBOAHaTa nonutuka kbM KoHconuaumpaHnusi (pUHaHCOB OTYET.
KoHconuaupaHuTe (OUHAHCOBM OTYETW Ca W3rOTBEHW MNPV ChasBaHe Ha MpuHUMNA 3a OencTBallo
npeanpuaTme.

®duHaHcoBuTE OT4eTM Ha [pynata koHconuaupat kbm 31 gekemspu 2011 r. Te3am Ha cegemTte
OpyXecTBa, onucaHu Mo-gofny, KouTo ca AgbllepHun Ha Bl ATPO” A wn  copmupat 3aegHo
MKOHOMMYECKa rpyna.

Mme Ha ABbLLEPHOTO OPYXECTBO 30 .qexen;s(s)g: yyactue 31 .qexen;z% yyacTtue

‘000 nB. % ‘000 nB. %
Bynnopt EAL] 1020 100 1020 100
BI" Arpo Tbproscka komnanms EOO[L 2130 100 1763 86
BI' Arpo Cknagoeo ctonaHcteo EOO[ 29 373 100 29 373 100

KaHnonyc MNpouecnHr EOOL 38 100 38 100
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Arpu NNa6 Kontpon EOO[ 30 100 30 100

BI' Arpo PactutenHa 3awuta EOO[ 1420 100 1 365 80

BI' Arpo 3emenencka komnavuss EOOL 7104 100 7104 100
41 115 40 693

[pyxectBaTa ca peructpupanu B Penybnuvka bbunrapus.

AKuMUTE N gsnoBeTe Ha ObllepHuTe npeanpnuaTmna He ca permcTtpupaHn Ha ny6anHa 60pca n nopaaun
Tas3n npnydnHa He MoXxe fa obaoe yCTaHOBEHa TAXHaTa crnpaBseaiinBa CTOMHOCT.

3.3 Cpenku B YyxaecTpaHHa BanyTta

KoHconuaupaHute ¢uHaHcoBM oTyeTn Ha [pynaTta ca msrotBeHu B Obnrapcku nesa (NB.) n ToBa €
OoTyeTHaTa BanyTta Ha [pynaTa.

Cpoenkute B 4YykgecTpaHHa BanyTa Cce OTyMTaT NpU MbpBOHAYanHOTO MM NpU3HaBaHe B OTYETHaTa
BanyTta Ha [pynata no oduumanHua obMeHeH Kypc 3a [eHs Ha caenkaTa (06sBeHUst (PUKCUMHE Ha
Bbnrapcka HapogHa 6aHka). [NMpuxoguTe M pasxoouTe OT KYPCOBM PasfiMKW, KOMTO Bb3HUKBAT Mpu
ypexnaHeTo Ha Te3n CAENKN U NPEOLIEHSIBAHETO Ha MapuUYHUTE NO3ULUK B YyKOecTpaHHa Banyta B
Kpasi Ha nepuoga, ca otpaseHn B KoHconuaupanus OTyeT 3a goxoauTe Ha peda “apyrn ouHaHCOBU
npuxoau v pasxoan”.

BanytHuaTt 6opa B Bwnrapus € BbBedeH Ha 1 tonu 1997 1. B M3NbIIHEHME Ha NPEnopbKUTE Ha
MexgyHapogHus BanyteH ®ong (MB®) u nbpBoHayanHo CTOMHOCTTa Ha Owbnrapckus nes ©Oe
duKcMpaHa KbM CTOMHOCTTa Ha repMaHckata mapka B cboTHoweHue 1:1. Cnea BbBexgaHeTo Ha
€BpOoTO O6bnrapckmaT nee 6e dukcmpaH KkKbM eBpoTOo B cboTHoweHne 1EUR = 1.95583 n..

3.4 Mpuxoaun u pasxoau

anIXO/J,I/ITe ce oueHaBaT nNo cnpaseaiBa CTOMHOCT Ha nony4yeHoTo wunn noaneXxawoTto Ha
nonyvyaBaHe nnawiaHe unn Bb3mMe3gdaBaHe, KaTo ce OT4YUTa cymMata Ha BCUYKU TbProBCKU OTCTBIKU U
Konn4ecTtBeHuU pa6aTV|, HanpaBeHn OT prnaTa. I'IpM 3aMdHa Ha CXOOHW aKTuBWU, KOUTO MMaT CXOA4Ha
LEeHa, pa3dMaHaTa He Ce pasrnexaa KaTto cAelika, KoATO reHepupa npmxogun.

Mpu npogaxba Ha CTOKM NPUXOABLT Ce Npu3HaBa, KoraTo ca U3MbIHEHW CleaHUTe YCroBust:
e [pynaTta e npexBbpnuna sHa4YMTENHNTE PUCKOBE U NON3N OT COOCTBEHOCTTa BbPXY CTOKUTE Ha
KynyBaua;
e [pynaTta He e 3anasuna Npoab/KaBaLlo y4acTue B yNpaBleHMEeTo Ha CTOKUTE U edpeKTUBEH
KOHTPON BbPXY THX;
e cymaTa Ha npuxoaa Moxe Aa 6be HageXaHo OLEHEeHa;
e BEpPOSITHO € MKOHOMMWYECKUTE U3roamn oT caenkaTa ga 6baaT nonyyYeHu;
e HanpaBeHWUTe pa3xoau UMM Tesu, KOUTO NPeAcTon Aa ObAaT HanpaBeHW, MoraT HageXxaHo aa
ObOaT oLeHeHMN.
MpuxoabT, cBbp3aH CbC CAerka Mo NPeaocTaBsiHE Ha YCryry, ce npusHaBa, Korato pe3ynTaTbT OT
caenkata Mo)ke HaJeXxaHo Aa ce OLEeHW.

OI'IepaTVIBHVITe pas3xoaun ce npu3Haeart B KOHCOJ'IM,D,paHVIFl OTYeT 3a BCeOOXBaTHMSA LOXOA B MOMEHTa
Ha non3BaHe Ha ycnyrata win KbM aTaTa Ha TAXHOTO Bb3HUKBAHE. Pasxogute no rapaHuum ce
npu3HaBaT U Ce OTpa3daBaT CpeLlly HanpaBeHaTa NpoBu3nNd npu npmn3HaBaHe Ha CbOTBETHUA NMpuxoa.
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anIXO,D,VITe OT NIMXBU Ce€ OTYUTAaT TEeKyWwo No MeToda Ha e(*)eKTVIBHVIﬂ JINXBEH NPOLEHT. anIXOE,VITe oT
ONBMOEHTU Ce Npn3HaBaT B MOMEeHTa Ha Bb3HMKBaHe Ha NpaBOTO 3a NojiydaBaHe Ha niawaHeTo.

MpuxoauTe OT MPaBUTENCTBEHW OAPEHUA Ce Mpu3HaBaT Ha cucTemaTuyHa 6asa, CbMNoCcTaBeHU CbC
CBbp3aHuTe C TAX pasxoau.

Pasxoaute no 3aemMun U PUHAHCOB NU3MHI, KOUTO MOraT Mpsiko Aa Ce OTHecaT KbM NpuaobuBaHeTo,
CTPOUTENCTBOTO WM MNPOU3BOACTBOTO Ha akTMB, OTroBapsilly Ha YCMOBUSATA 3a kKanuvTanusaums
cbrnacHo MCC 23, ce kanutanuanpaT B CTOMHOCTTa Ha TO3M aKTUB.

3.5 Tony4yeHu 3aemun

Bcuukm pas3xoan no 3aemMmun ce oTpasdBaTt B MOMEeHTa Ha Bb3HUKBAHETO UM. anI NbpBOHA4YaNHOTO UM
npn3HaBaHe 3aeMUTe Ce oTpa3dBaT Mo cnpaBenjiBa CTOMHOCT, HETHO OT pas3xoamTte no cperkara.
MocneaBalwoTo OueHsiBaHE Ha 3aemuTe ce M3BbpLlBa Mo amopTusnmpyemMa CTOMHOCT. Pasnukute
MeXxay cymaTta Ha nonyvyeHumte 3aemMun, HETHO OT pa3xoguTe no caenkarta, n CTOMHOCTTa Ha u3nnailaHe
ce npu3HaBaTt B KOHCOJ'IVI/J,VIpaHVIFl OT4eT 3a BCeobXxBaTHWUS Ooxon 3a nepunoga Ha 3aemMa, Kato ce
n3non3sa MeToabT Ha e(beKTVIBHaTa JInXBa.

Pasnuknte mexay cymaTta Ha NonydYeHuTe 3aemMu, HETHO OT pas3xoAuTe Mo caernkarta, U CTOMHOCTTa Ha
nsnnawjaHe ce BKMOYBAT B CTOMHOCTTa Ha aKkTMBUTE, OTrOBapsLUM Ha yCNoBusiTa 3a kanutanusauus
cbrnacHo MCC 23.

3.6 HemaTtepuanHu gbLNroTpamHu aKTUBU

HemaTtepmnanHute obnrotpanHn akTMBU Ce OLEHSBAT MbpBOHA4anHo no cebectomHocT. B cnyvyauTe Ha
caMoCToATENHO npuaobmBaHe TS BKAOYBA MOKyNHaTa LEHa, KaKTO W BCUYMKM MnaTeHu MUTa,
HEBB3CTAHOBMMW AaHbLUW M HanNpaBeHMUTE MPEKU pas3xoduM BbB Bpb3Ka C NMOArOTOBKA Ha akTMBa 3a
ekcnnoatauus. Npu npuoobvBaHe Ha HemaTepuarnieH akTMB B pesynTar Ha OusHec KomOuHauus,
cebeCcTONHOCTTa MY € paBHa Ha cnpaBeanuearta My CTOMHOCT B AeHs1 Ha NpuaobuBaHeTo.

lMocneaBalloTo OuUeHsIBaHe Ce U3BbPLUBA Bb3 OCHOBA Ha NpenopbyuTenHUs noaxod, T.e. Mo LeHa Ha
npugobvBaHe, HamaneHa C HaTpynaHuTe amopTu3aumm u 3arybu ot obesueHka. HanpaseHute
o6e3LeHKM ce oTyuTaT KaTo pasxod U ce npusHaBaT B KoHconvaupaHus oT4yeT 3a goxoauTe 3a
CbOTBETHUSA NEPUOA.

MocnenBawnte pasxoau, KOUTO Bb3HMKBAT BbB Bpb3ka C HeMaTtepuandHute akTmeu cnep
MbpBOHaYanHOTO Mpu3HaBaHe, ce npusHaBaT B KoHconuaupaHus oT4yeT 3a BceoOXBaTHUSA O0X0[4 B
nepvoaa Ha TAXHOTO Bb3HWKBAHE, OCBEH ako MMa BEeposiTHOCT Te [a ChoMOorHaT Ha akTuMBa fa
reHepupa noBsede OT MbpBOHaYanHO npeaBuaeHMTe ObAelUM MKOHOMMYECKU M3roAM U KoraTto Tesu
pasxoan MoraTt HadexaHo Aa ObaaT OLUEeHEeHW U OTHECEHM KbM akTusa. B Tesu crnyyam pasxoaute ce
[006aBAT KbM cebecToMHOCTTa Ha akTuBa.

AMOpTVISGLI,VIFlTa Ce n3yncnsBa KaTo ce U3MNon3Ba NMHENHUAT METOoA BbPXY OLUEHEHUA NOoJ1Ie3eH CPOK Ha
roOAHOCT Ha OoTAeJTHUTE akKTUBU, KaKTO creaBa:

e JlnyeHsu 6 -7 rognHun
e [lIpaea 5-11 roanHu
e [lporpamHu npogyktu 2 rogvHu

M30paHuaT npar Ha CbLEeCTBEHOCT 3a HeMaTtepuarnHiTe AbnroTpaviHu akTmeu Ha pynaTa e B pasmep
Ha 700 nB.
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3.7 AmoTn, MalUMHU, CLOPBXKEHUA U 0bopyaBaHe

NmoTuTe, MalLMHNUTE, CbOopbXeHusiTa u 060pyaBaHETO ce OLEeHSBAT MbPBOHAYanHo no ceGecTonHoCT,
BKMIOYBALLA LieHaTa Ha npuaobueaHe, KakTo M BCUYKU NMPEKU Pasxoam 3a NpuBEXaaHeTo Ha akTuBa B
paboTHO CbCTOsIHME. B ceBecTomHOCTTa Ce BKMOYBAT pasxoauTe Mo 3aeMu, KOMTO MoraT [da ce
oTHecaT AUPEKTHO KbM NpuaobuBaHeTo, CTPOUTENCTBOTO UMK NMPOU3BOACTBOTO Ha AafeH akTus, KOMTO
OTroBapsi Ha ycrnoBusTa 3a kKanutanusauus. Tean pasxogu Nno 3aemu ca Tesu, KouTo Guxa mornu aa
6baat nsberHatu, ako He e BN U3BBLPLLEH Pa3Xo4bT N0 OTrOBAPSLLMA HA YCIOBMSATA aKTUB.

MocnenBalloTo OueHsBaHe Ce U3BbpLUBa Bb3 OCHOBA HAa MPenopbyYMTENHMA noaxon, T.e. LUeHa Ha
npugobvBaHe, HamaneHa C HaTpynaHuTe amopTu3aumm u 3arybum ot obesueHka. HanpaseHute
obe3ueHKM ce oTuMTaT KaTo pasxof 1 ce npusHasat B KoHconuamnpaHusa oTyeT 3a BCeoOXBaTHWUS 4OX04
3a CbOTBETHUS NEPUOL.

Mocneasaluy pasxoam, CBbpP3aHu C onpeaeneHn UMOTH, MallMHK, CbOPBbXEHUA U 06opyaBaHe, KOUTO
BeYye ca NpuaHaTV B KOHCONMMAUpaHUTe MHAHCOBU OTYETM, ce NpubaBsaT kbM GanaHcoBaTa cyma Ha
akTMBa, KoraTo e BeposTHO [pynata Aa vMa WMKOHOMMWYECKM MOonau, HaaBWULIaBalLM MbpBOHaYarHo
oLieHeHaTa edEeKTMBHOCT Ha CblUecTByBalMsa akTue. Bcuuku Apyrv nocredsawy pasxoon ce
npu3HaBaT 3a pa3xof 3a Nnepuoaa, B KOUTO ca HanpaBeH!.

ObnroTpaiHute MaTtepuanHu akTuBM, NpuaodbuTM npu  ycrnoBusTa Ha (UHAHCOB JIU3UHE, Ce
amopTuanpat Ha 6a3a Ha oYakBaHUSA NOMe3eH CPOK Ha rOAHOCT, onpeaeneH NocpeacTBOM CpaBHEHME C
nogo6HM akTUBKM UNK Ha 6a3a CTOMHOCTTA Ha NIU3UHIOBUSI JOrOBOP, aKO HEFOBUSIT CPOK € MO-KpaTbK.

AMOpTI/I3aLI,I/IFITa Ha maTtepunanHuTe /J,'bJ'IFOTpaIZHI/I aKTMBKM CEe Ha4vncrsiBa KaTo ce U3MNoN3Ba JIMHENHUAT
MeTOo BbpPXYy OUEHEHUA NMoJie3eH XNBOT Ha OTAENTHUTE rpynn akTUBU, KaKTO creaBa:

e Crpaan 25 -50 roguHu
e MawwuHu 2 -12 roauHn
o CbopbxeHus 25 - 67 rognHu
e TpaHcnopTHW cpeacTea 4 -10 roguHu
o [lpyru 6 - 8 roanHu

M30paHuaT npar Ha CbLLEeCTBEHOCT 3a MatepuarnHiTe gbNroTpanHn akTMem Ha pynata e B pasmep Ha
700 n..

Mevan6ata wnn 3arybata ot npogaxbata Ha UMOTM, MaLUMHU U CbOPBXEHUS Ce onpefens Kato
pasnuka mexay nocTbhneHnsTa oT npogaxbaTta n 6anaHcoBaTa CTOMHOCT Ha akTMBa U Ce NMpu3HaBa B
KoHconnaupaHus oTyeT 3a BceobxBaTHMS 0OX04 Ha pea ., Apyrn goxogn”.

3.8 OtuuTaHe Ha NU3MHIroBUTE AOrOBOPU

B cvoTtBeTCcTBME C M3uckBaHusATa Ha MCC 17 (pes. 2006 r.), npaBaTa 3a pasnopexiaHe C akTuea ce
NPEXBbPNAT OT NM3NHroAaTeNs BbpXy NM3NHIoNony4artens B cnydante, B KOMTO NIM3UHIONonyyYaTensaT
NMoHacs CbLLECTBEHUTE PUCKOBE N Bb3HarpaxaeHns ot COBCTBEHOCTTa Ha HAeTUS aKTUB.

AKTUBBT Ce 3aBexna B OanaHca Ha JIM3nHronony4yartenda no no-HMcKata OT [AOBeTe CTOMHOCTUN —
cnpasennmBaTta CTOMHOCT Ha HaeTusa aKTMB M HacTosdwata CTOMHOCT Ha MWHUMMArHUTE JfIN3UHITOBU
nnawaHus. B B6anaHca ce OTpas3dBa N CbOTBETHOTO 3aablIKeHne no C*)VIHaHCOB JIN3UHT, HE3aBNCUMO OT
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TOBa Adanu YacT OT NIM3NHroBUTE MNnawiaHusa ce AbibkaT aBaHCOBO NPW CKMYBaHe Ha Jorosopa 3a
(PUHAHCOB NU3NHT.

Pasxoaute 3a nuxeu no hUHAHCOB JM3UHI, KOUTO MOraT Mpsiko Aa ce OTHecaT KbM NpuaoOMBaHETO,
CTPOUTENCTBOTO MMM NPOU3BOACTBOTO Ha akTMB, OTroBapsill, Ha YCNOBMUSTA 3a kKanuTanusauus
cbrnacHo MCC 23, ce kanuTanmampar B CTOMHOCTTa Ha TO3U aKTUB.

BnocneacTteune nuanMHroBute nnawlaHuna ce pasnpenenar mexay (bVIHaHCOB pas3xoa n HamMmalneHune Ha
HennaTteHoTo 3aablinKeHne no (*)VIHaHCOB JIN3UHT.

AkTuBMTE, NpUOobuUTM Npu ycrnoBusaTa Ha (QUHAHCOB IM3WHI, CE aMopTM3NpaT B CLOTBETCTBME C
nsmnckeanmaTa Ha MCC 16 nnm MCC 38.

Bcuukm octaHanm nmM3mMHrosun OOroBopu ce cHMTAT 3a onepaTtuBHU NTM3UHIOBU JOroOBOPU. OI'IepaTI/IBHVITe
NIN3NHIOBKM NnawaHnAa ce npu3HaBaT KaTto pas3xoan no nuHenHnst metod. Pasxogw, CBbp3aHn C
noaapbuXKa U 3aCTpaxoBKKU, Ce€ OTpa3daBaT Kato pas3xoaun B KOHCOJ'II/I,EI,I/IpaHI/IFI OT4YeT 3a BceobXBaTHUSA
nooxon KbM MOMEHTa Ha Bb3HWMKBAHETO UM.

3.9. Ob6es3ueHKa Ha akTMBuUTe Ha lpynaTta

BanaHcoBaTa CTOMHOCT Ha akTMBMTEe Ha [pynaTta ce npepasrnexga KbM gataTa Ha U3roTBsHe Ha
6anaHca c uen aa ce onpeaeny aanv uma UHAuKaLun, Ye CTOMHOCTTa Ha afileH akTuB e obesLeHeHa.

3a uenute Ha onpegensaHe Ha obealieHkaTa, akTMBMTe Ha [pynarta ca rpynupaHu Ha Hal-mankara
pasrpaHuMYMma rpyna akTueK, 3a KOMTO MoraTt ga GbaaTt pasrpaHuyeHn napuyHK NnoToum — eauHuua,
reHepupalla napuyHu notoum. B pesyntaT Ha ToBa HAKOW OT aKTUBUTE ca NpernexanaHn 3a HanMume Ha
obesLeHKa Ha nHauBMayanHa 6asa, a Apyru Ha 6asa eguHULa, reHepupalla napudHU NOTOLN.

MHouBuayanHuTe akTMBM UNW eQuHMUUTE, reHepupaLly napuMyHn noToum, ce npernexgaT 3a Hanuyune
Ha MHOMKauMM 3a obesleHKa Ha CTOMHOCTTa MM BeAHBX TOAMLLIHO KbM [JaTata Ha U3roTBAHe Ha
GanaHca, KakTo 1 ToraBa KoraTto cbbutua unm npomsiHa B obcTosATencTsa nokassaT, Ye npeHocHaTta
CTOMHOCT Ha aKTUBUTE MOXe [a He ObJe Bb3cTaHOBEHa.

B cnyyaute, B KOUTO Bb3CTaHOBMMATa CTOMHOCT Ha AafieH aKTUB € Mo-HWUCKa OT HerosaTa 6anaHcosa
cToHOCT, BanaHcoBaTta cyma Ha akTuBa crnefsa Aa 6bae HamarneHa [0 pa3Mepa Ha Bb3CTaHOBMMaTa
CTOMHOCT Ha akTuBa. ToBa HamaneHue NpeacTasnsBa 3aryba oT obesLeHka.

BbacTtaHoBMMaTta CTOMHOCT npencrasndaBa No-BMCoOKata OT HETHATa npogaXxHa ueHa Ha gaaeH akTtuB,
6a3V|paHa Ha nas3apHu ycnosud, u CTOMHOCTTa B yn0Tpe6a, 6a3V|paHa Ha cerawHaTta CTOMHOCT Ha
NPOrHo3npaHunTe Obaewm napunyHn notoun, oYvYakBaHWM Oa Ce nosrfydaTt OT akKTMBa B pPaMKUTE Ha
none3Hna My CpokK Ha rogHocCT.

3.10 duHaAHCOBM aKTUBMU

®durHaHCOBUTE aKTMBU Ha prnaTa BKIlo4BaT nNapuyHn cpenctea wu (i)VIHaHCOBVl MHCTPYMEHTN.
dunHaHcoBUTE MHCTPYMEHTU C W3KMIOYeHMe Ha Xegxupawmte HWHCTPYMEeHTUM Morat Aa oboar
pasgeneHn Ha cnegHUTe KaTteropun: Kpeauntn u  B3eMaHuUA, Bb3HUKHANM NbpBOHA4YaliHO B
npeanpuAaATneTo, (*)VIHaHCOBVI aKTMBu, ObpXaHU 3a TbpryBaHe, MHBECTUUUWU, ObpPXaHW OO0 nagex u
(bMHaHCOBVI akTuBu Ha pasnosyioKeHne 3a npo,u,a>|<6a. drHaHCOBUTE aKTMBU Ce OTHAcCAT KbM
pas3nnyHnTe Kateropun B 3aBUCUMOCT OT LieNnTa, C KOATO Ca I'IpI/ID,O6VITVI. anHaﬂ,ﬂe)KHOCTTa MM KbM
CbOTBETHaTa KaTteropud ce npepasrnexga KbM BCEKM OTHETEH nepunoa.
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durHaHCOBUTE aKTMBM Ce Nnpu3HaBaT Ha faTaTa Ha caerikarta.

dunHaHcoBUTE aKkTUBKU Ce npu3HaBaT MbpBOHAYaJIHO MO cebeCTOMHOCT, KOATO € cnpaBennmearta
CTOMHOCT Ha NNaTeHOTO Bb3Me3asBaHe N CbOTBETHUTE pas3xoaun no caenkarta.

OTnncBaHeTo Ha (DMHAHCOB aKTUB Ce M3BBLPLLUBA, koraTo pynata 3arybu KOHTPOM BbpXy 4OrOBOPHUTE
npaBa, KOMTO CbCTaBMsBaT (PMHAHCOBUSI aKTMB — T.€. KOraTo ca U3TEekNM npaBaTa 3a NnonyyaBaHe Ha
napyvyHU NOTOUM, UNN € NPEXBbPIIEHA 3HA4YMMaTa 4acT OT PUCKOBETE M M3roguTe OT cobCTBEHOCTTA.
TecToBe 3a 0be3LeHKa ce M3BbPLUBAT KbM BCSKa AaTa Ha U3roTesiHe Ha GanaHca, 3a Aa ce onpegenv
Aanv ca Hanuvue obekTMBHM AokasaTesnicTBa 3a HanmMuMeTo Ha obe3ueHKa Ha KOHKPEeTHW (hMHaHCOBU
aKTUBW UNN rpynn (OMHAHCOBMW aKTUBM.

JInxBeHuTe nnawaHus u Apyru napuyHyM NOTOUM, CBbP3aHU C MpUTexaBaHeTO Ha (pMHaHCOBU
WHCTPYMEHTK, ce oTpa3sBaT B KoHconuaupaHus oT4yeT 3a BCeOOXBATHWUA 4OXOA NPV HAYMCINSIBAHETO
1M, HE3aBMCMMO OT TOBA Kak Ce oLeHsiBa GanaHcoBaTa CTOMHOCT Ha (hMHAHCOBUSI aKTUB, 3@ KOWTO ce
OTHacAT.

KpeauTtn n B3eMaHusi, Bb3HWKHaNM NbpBoHa4vanHo B pynarta, ca hyMHaHCOBWU akTMBW, Cb3gadeHn oT
pynaTa nocpeacTBOM AMPEKTHO NpeAoCcTaBsiHe Ha napu, CTOKM UKW YCnyru Ha aagaeH nebutop. Te ca
HeoepuBaTMBHM (DUHAHCOBM MHCTPYMEHTU M He ce KOoTuMpaT Ha akTueeH nasap. Kpeautute u
B3emMaHusiTa MocneiBallo Ce OLeHsiBaT Mo aMopTM3upyema CTOMHOCT, M3MOon3BaikM MeToabT Ha
edekTBHaTa NUXBa, HAMarneHa ¢ pasmepa Ha obesLeHkaTta. [IpomMsiHa B CTOMHOCTTa MM ce oTpassiBa B
KoHconuaupaHus oTyeT 3a BCeobGXBaTHUS 4OX0A4 3a nepuoga.

T'pr'OBCKVITe B3eMaHusi ce obe3ueHsaBaT, Korato € Hanuue obeKTMBHO [oKas3aTencrso, 4ve prnaTa
HAMa Oa € B CbCTOAHME Oa c1:6epe CyMunTe ObIXUMN B CbOTBETCTBUE C OPUTUHAITHUTE YCIOBUA MO
coenkara. CymaTa Ha obesueHkaTa ce onpegena Kato pasyiika mexay GanaHcoBaTa CTOMHOCT Ha
B3eMaHeTO U HacTosLlaTa CTOMHOCT Ha ObaeluTe napu4HM noToun.

3.11 MarepuanHu 3anacu

MaTtepuanHiTe 3anacu BKNoYBaT matepuani, He3aBbPLUEHO NMPOU3BOACTBO, 3eMedericka NpoayKuus
1 CTOKU. B cebecTonMHOCTTa Ha MaTepuanHuTe 3anacy ce BKMHYBAT pasxoauTe Mo 3akynyBaHETO UIu
NMPOM3BOACTBOTO MM, npepaboTkata WM ApyrM Mpeku pas3xoau, CBbp3aHW C  [ocTaBkaTa WM.
®rHaHCOBMTE pa3XxoaM He Ce BKIYBAT B CTOMHOCTTa Ha mMaTtepuanHute 3anacu. KbM Kpasi Ha BCeku
OTYEeTEH Nepuoa MaTepuanHMUTe 3anacu ce OLEeHsBaT Mo No-HuckaTta oT cebecToHOCTTa UM U TAxHaTa
HeTHa peanuayema cToliHocT. CymaTa Ha Bcsika ob6e3leHka Ha MaTepuanHuTe 3anacu [0 HeTHata uUm
peanunsyema CTOMHOCT Ce NMpu3HaBa KaTo pasxop 3a nepuoaa Ha obesleHkaTa.

HeTHaTa peanuayemMa CTOMHOCT MpeAcCTaBnsiBa O4akBaHaTa MpodakHa LeHa Ha MartepuanHuite
3anacu, HamarneHa C O4YakBaHuTe pasxogu no npoaaxbara. B cnyyam ye martepuanHuTe 3anacu ca
6unn Beve obe3LEHEHN OO0 HETHATa UM peanuayemMa CTOMHOCT M B Nocrenpall, OTYeTEH nepuog ce
OoKake, Ye ycrioBusiTa 4OBenn Ao obesleHkaTa He ca Beve Hanuue, TO ce Bb3rnprMeMa HoBaTa UM HeTHa
peanunsyemMa cToOMHOCT. Cymata Ha Bb3CTAHOBSIBAHETO MOXe [na Obae camo A0 pasmepa Ha
GanaHcoBaTa CTOMHOCT Ha MartepuanHuTe 3anacu npegou obesueHkata. Cymata Ha obpaTHo
Bb3CTaHOBSIBAHE Ha CTOMHOCTTA Ha MaTepuanHuTe 3anacu ce OT4MTa KaTo HamalrieHMe Ha pasxoauTte
3a Matepuanu 3a nepmoaa, B KONTO Bb3HWKBA Bb3CTaHOBSABAHETO.

pynata npu3HaBa 3emeaericka NpoAyKLUms Toraea, KoraTto:
e [lpuTexxaBa KOHTPOS BbPXY NpoAyKUMsATa B pe3ynTaT OT NpeaxoaHun cbontus;
e ChbluecTBYBa BEPOATHOCT Aa M3BEYe MKOHOMUYEKN M3roan OT NPOAYKUUATA;
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e CnpaBeanueaTta CTOMHOCT WUnM ceBecTOMHOCTTa Ha NPOAYKUMATA MOXe HadeXaHo [a ce
onpeaenm.

[MbpBOHaYanHaTa oueHKa Ha 3emefernickata npoaykuus KbM MOMEHTa Ha npubupaHeTo W e no
crnpaBenniMBa CTOMHOCT, HamaneHa ¢ npubunuanTenHata oueHka Ha pasxoamTe 3a npogaxba. Mpu
onpenensiHeTo Ha crnpaBseaniMBaTa CTOMHOCT ['pynaTta uanonsea LeHUTe 3a KOTUPOBKUTE ,NpodaBa’ Ha
ctokoBu 6opcu n CAlNKA 3a cboTBETHUA BUA 3eMeaesnicka NpoayKums.

MocneagallaTta oLeHKa Ha 3emMefdernckaTa NpoAyKLUMa ce U3BbpLUBa MO HEeTHa peanuayema CTOMHOCT,
koraTo npoaaxbarta i e ocurypeHa no opybpaeH A0roBop, NpaBUTENCTBEHA rapaHuus UMu KoraTto
“Ma aKTVUBEH Nnasap M CblLeCTBYBa He3HauyMTerneH pUck NPOoAyKUMsATa Aa He Moxe Aa 6bae npoaaaeHa.

pynata n3nomnsea 4YacT OT 3emMegerickaTa Npoaykumsl 3a cemeHa, KaTo MbpBOHa4yanHaTa oueHka Ha
Ta3n 4acTt OT npoayKuunATa e no dakTnyecka cebeCTonHOCT.

HeBaB'prLIeHOTO npon3BoACTBO Ha I'pynaTa Cce oueHsiBa KbM patata Ha 6GanaHca no HeroBaTa
cebecTonHoOCT, nopagn nunca Ha akTuBeH nas3ap U HagexaHu antepHaTuBHAU I'IpVI6J'IVI3VITeJ'IHVI OLEHKMN
Ha cnpaseanuneaTta my CTOMHOCT.

Pasxogute 3a matepuanHu 3anacu ce OnpeaensaT Kato ce u3nonssa MeToga CpegHo npeTerneHa
CTOWHOCT.

Mpu npojax6a Ha MaTepuanHuTe 3anacu TaxHaTa GanaHcoBa CTOMHOCT ce NMpu3HaBa kaTo pasxof B
nepuoaa, B KOMTO € NPU3HAT CbOTBETHUAT NPUXOS.

3.12. laHbum BBLPXY goxoaa

TekyWwUtTe OaHbYHW aKTUBU W/WMK MacuByM NpPeacTaBnABaT Te3n 3adbIDKEHWs WNU B3emaHus oT
GrookeTa, KOUTO Ce OTHACAT 3a TEKyLUUs Mepuo 1 KOMTO He ca nnaTeHun KbM aartaTta Ha 6anaHca. Te
ca U34YMCMNEHN B CbOTBETCTBME C NPUMOXUMAaTa AaHbyHa CTaBKa M AaHbYHW NpaBuna 3a obnaraHe Ha
Joxona 3a nepvoaa, 3a KOMTO ce oTHacAT, Ha 6a3a Ha obnaraeMusi oMHaHCOB pe3ynTaT 3a nepuoaa.
BcuukM NpomeHu B AaHBbYHWUTE aKTMBM UMM MacuBM ca NPU3HaATU KaTo enemMeHT OT pasxoauTe 3a
AaHbuyM B KoHconuavpaHus oT4yeT 3a BCeoOXBaTHUSA OXOA.

OTcpoyeHnTe OaHbUM Ce U3YMUCnABaAT MO MacMBHUS MeTod 3a BCUMYKM BPEMEHHW pasnuku. Toea
BKMIOYBa CpaBHeHWe Mexay 6anaHcoBaTa CcymMa Ha akTMBUMTE W nNacuBute B WHAMBUAYaNHUTE
(PUHaAHCOBM OTYETU Ha ApyXKecTBaTa W TaAxHaATa CbOTBETHAa AdaHbYHA OCHOBa. B cboTBeTCcTBME C
nanckeaHmsita Ha MCC 12 He ce npu3HaBaT OTCPOYEHN AaHbUM BbLB Bpb3Ka C penyTauusl, BpEMeHHM
pasnuKkn, CBbP3aHN C akUuMM B AbLUEPHU OPYKECTBA U CbBMECTHO KOHTPONMUPaHW NMpeanpusaTus, ako
00paTHOTO NpPOosIBNEHME Ha Te3n pasnuku Moxe Aa 6bae KOHTponmpaHo oT [pynaTta n e BeposiTHO, Yve
00paTHOTO MposIBEHME Ha Te3n pasfvMku HsaMa ga ce cnyuu B 0nmsko Obgelwe. ChbliecTByBalLm
OaHbYHM 3arybm ce oOueHsiBaT MO OTHOLIEHWE Ha HanuU4yHU KPUTEPUM 3a Mpu3HaBaHe B
KOHcoNnuamMpaHuTe UHaAHCOBM OTYETU Npeaun ga O0bae OTpaseH akTMB Mo OTCPOYEHN AaHbUN. TakbB ce
npu3HaBa, KoraTto CblLUECTBYBa BEPOSTHOCT 3a peanu3npaHeTo My MOCpeaCcTBOM ObAeliy AaHbuYHU
neyanobwu.

[MacuBn NoO OTCPOYEHM BPEMEHHW Pa3NUKM Ce Npu3HaBaT B MbfieH pa3mMep. AKTUBM MO OTCPOYEHMU
BPEMEHHN pasfMKN ce Mnpu3HaBaT CcaMO [0 CTEMNEHTa, Ye CbLecTByBa BEPOATHOCT Te da ObpaTr
YCBOEHN Ype3 Obaelln gaHbYHU nevanoun.

3a onpegendHe Ha pasMepa Ha akKTtuBute U nacuBute No OTCPOYEHU AaHbUU Ce npunarat gaHb4YHU
CTaBKW, KOUTO Ce o4akBa Aa 6baart BanvaHu npes nepnoaa Ha TaxHaTta peann3auuna.
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3HaumTenHa 4act oT NPpOMEeHNTE B OTCPpOYEeHUTEe OaHbYHU aKTUBU UM NacCuUBU Ce OTpa3dBaT KaTo
KOMMNOHEHT Ha pa3xoja 3a OJaHbK B KOHCOJ'II/I[J,I/IpaHVIﬂ OT4eT 3a BCceobOXxBaTHMUS aoxon 3a nepuopa.
npOMﬂHaTa B OTCpOYeHUTe AaHb4YHU aKTUBU UK NacCcuBU, AbliXalla ce Ha NpoMAHa B CrnpaBeannBata
CTOMHOCT Ha aKTUBW UNKN NacuBun, KOATO € OTpa3eHa ANPEKTHO B Kanutasa — TakmBa KaTo npeoueHkKa Ha
3eMA — Cce oTpa3daBaT AMPEKTHO B Kanutana.

3.13 Mapu v napuyHU eKBMBanNeHTH

pynata oTuMTa KaTo Mapu U Napu4yHU cpeacTBa HanuyHWTe napu B OpoK, MapuyHM cpeacTBa Mo
GaHKOBM CMETKM, [AEeno3uUTW, KPaTKOCPOYHM W BUCOKONMKBUOHM WHBECTMLUMM, KOMUTO Ca FEeCHO
obpallaemy B napyyeH ekBMBaNeHT U CbAbpXKaT HE3HAYUTENEH PUCK OT MPOMSIHA B CTOMHOCTTA CH.

3.14 KanuTtan

AKUMOHepHMAT KanuTan Ha [pynaTta oTpassiBa HOMWHanHaTa CTOWMHOCT Ha eMUTUpaHUTe akuuuM Ha
npeanpuaTUeTO - Manka.

Pe3epBV|Te BKIO4YBaT N3NCKyeMuUTe CbhbliacCcHO T'bpl'OBCKVIFl 3aKOH pe3epBu.

®uHaHCOBMAT pe3ynTaT BK/OYBA TEKYLLUMA 3a nepuoga hMHAHCOB pe3ynTaT u HaTpynaHuTe neyanouv un
HemnokpuTK 3arybu, onpeaenexun ot KoHconuamnpaHusi oT4eT 3a BCeOOXBaTHUS LOXOA.

3.15. TleHCUOHHM 1 Apyrn 3aabIMKeHUss KbM NepcoHana

prnaTa OT4YUTa KPaTKOCPOYHU 3aAdbJDKEeHUA NOo KOMIMEeHCUpyemMun OTnyCKW, Bb3HUKHAIIN Ha basa
Hen3nomnseaH niarteH roauvweH OoTnyck B clnyvyaute, B KOUTO Ce O4YakBa OTNYCKUTE Oa Bb3HUKBAT B
paMKnUTE Ha 12 meceua cnep gatata Ha OTYETHUS nepuoa, npes KOWTO HaeTuTe nuua ca nosioXunm
TpyAa, CBbp3aH C Te3n OTMNYCKWU. KpaTKOCquHVITe 3adbJKEeHNA KbM NepcoHalia BKI4YBaT HagHWUUMN,
3anfaTtn n coumnanHm oCcuUrypoBKu.

Fpynata He e paspaboTBana M He npunara nnaHoBe 3a Bb3HArpaXAeHUs Ha CRyXUTenuTte cren
HarnyckaHe Unun ApyrM AbIroCPOYHU Bb3HArpaXKaeHUs 1 nnaHoBe 3a Bb3HarpaxkaeHusl cne HanyckaHe
Unun nop oopmata Ha KOMMEeHcaUun ¢ akL K1, Unn ¢ Asnose oT coOOCTBEHUS kanuTarn.

3.16. dPuHaHCOBM Nacusm

duHaHCOBMTE MacuBK BKIOYBAT 6aHKOBU 3aemMy U OBbpApPadTH, TbProBCKU U OPYrM 3adbIDKEHUS U
3aabIIKEHNS N0 PUHAHCOB NIU3UHT.

dunHaHcoBMTE nNacuMBuM Ce MNpusHaBaT ToraeBa, koraTto [pynata craHe cTpaHa Ha [OOroBOPHO
crnopasyMeHue 3a (PUHaAHCOBUSA MHCTPYMEHT. Beuukm pasxogun, CBbp3aHn C SIMXBKU, Ce NpU3HaBaT KaTo
domHaHcoBU pa3xoaun B KoHconnaupaHus OT4yeT 3a goxoamTe.

BaHkoBUTE 3aemu ca B3€THM C Lien KpaTKOCPOYHO U ObMrOCPOYHO nognomaraHe gernHocTTa Ha [pynara.
Te ca oTpaseHum B GanaHca Ha [pynata, HETHO OT pasxoauTe Mo MonydaBaHETO Ha KpeguTa.
durHaHCcoBM pas3xogun Kato npemus, nnatMMa npu ypexaaHe Ha gbrira unum obpaTtHoTO My M3KynyBaHe,
N Mpekn pasxoam no caenkara ce oTHacAT B KoHconuaupaHus oTdeT 3a BCeoOXBaTHMS 40X0n Ha
nNpUHUMNA Ha Ha4YUCNEHNETO, NPU N3MNON3BaHe Ha MeToda Ha edeKkTMBHATA NMXBa U ce NpubaBAT KbM
npeHocHaTa CTOMHOCT Ha (pUHAHCOBMS NacuB OO CTENeHTa, B KOSITO T€ He ce ypexaaT KbM Kpasi Ha
nepuwoga, B KOMTO Ca Bb3HUKHANMN.
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3a,El,'bJ'I)KeHI/IF|Ta no (bVIHaHCOB JIN3NHI Ce oueHABaT MNno MnbpBOHA4allHa CTOMHOCT, HamareHa c
KanntanoBua efieMeHT Ha NM3nHroeaTta BHOCKaA.

T'prOBCKI/ITe 3agbJDKeHnA ce npun3HaBaTt NbpBOHA4YariHO N0 HOMWUHalHa CTOWHOCT 1 BNocneacTeme ce
oueHABaT No aMopTU3npyema CTOWHOCT, HamarieHa ¢ nnaLlaHus no ypexagaHe Ha 3abJKeHNEeTO.

OunBnaoeHTNTE, NNatMMM Ha akUMOHepuTe, ce Mpu3HaBaT, KoraTo OMBUOEHTUTE ca ogobpeHu Ha
Cb06paHune Ha akunoHepuTe.

3.17. Opyrv npoBU3nn, yCNOBHU aKTUBMU U YCIIOBHU NacUBMU

MpoBusunTe, NpeacTaBnABaLLM TEKYLLM 3aAbMMKeHns Ha MpynaTa, npousTuyally oT MUHanu cbbuTus,
ypexaaHeTo, Ha KOMTO ce oYakBa [a Nopoan HeOOXOAUMOCT OT U3XOAsLL NapuyeH NoTOK OT Pecypcw,
ce npusHaBaT KaTo 3adbibkeHuss Ha [pynaTta. [lpoBusumuTe ce npusHaBaT Toraea, KoraTo ca
N3MbITHEHW CreHUTE YCIOBUS:

e [pynaTta vma ceraiwHo 3agbimKeHne B pe3ynTaTt oT MUHanu cbouTus;

e Ma BEpPOSITHOCT 3a MoracsiBaHe Ha 3adbIDKeHMEeTo Aa Obae Heobxoaum MOTOK pecypcu, 3a aa

6bae ypeaeHo 3aabImKEHNETO;
e MOXe ga 6bae HanpaBeHa HagexaHa OLEeHKa Ha cyMaTa Ha 3agbImKEHUETO.

CymaTa, npusHata KaTo MpoBM3MS, MpeacTaBnsiBa HaW-gobpata npubnmautenHa oueHka Ha
n3xoasimMTe Napu4HK NoToLM OT pecypcu, HeobxoauMK 3a ypexaaHeTo Ha HACTOSALWOTO 3agblihKeHMe
KbM gaTaTa Ha 6anaHca. Npu onpegensiHeTo Ha Tasu Han-gobpa npubnuauTenHa oueHka [pynarta
B3MMa Nof BHUMaHWE PUCKOBETE M CTEMEHTA HAa HECUTYPHOCT, CbMbTCTBALLA MHOFO OT CbOUTUATa U
00CTOATENCTBA, KaKTO 1 edpekTa OT NPOMsHaTa Ha CTOMHOCTTA Ha NapuyHUTE CPEACTBA BbB BPEMETO,
Korato Te umart 3HaunTeneH edexT.

MpoBusnnTe ce npernexgat KbM Bcska OanaHcoBa gaTta M CTOMHOCTTA MM Ce KOopurnpa, Taka 4ye ga
oTpasu Har-gobpaTta npubnmManTenHa oueHka KbM gatata Ha 6anaHca. AKO Beve He e BeposiTHO, 4e
e e HeobXxoamMM M3xogsLl NOTOK PECYPC 3a ypeXaaHe Ha 3abIPKeHNETOo, TO NPOBU3NATa cnegea ga
ce oTnuwe.

[pynata He npu3HaBa YCMOBHM aKTUBM B KOHCONMMAUPaAHUTE CUM (DUHAHCOBM OT4YETW, TbIl KaTo
NpU3HaBaHETO MM MOXE [a MMa 3a pe3ynTaT NpU3HaBaHETO Ha J0X04, KOMTO MOXE HMKora Aa He 6bae
peanuavpat.

3.18. lNpaBuTencTBeHU fapeHus

prnaTa npu3HaBa nMNpaBUTESICTBEHN OapeHud, Korato cCbllecTByBa CUTYpPHOCT, 4e LWe oboar
M3NbJIHEHN YCITOBUATA, O6B'bp3aHVI C AapeHneTo, 1 nma CUTrypHOCT, 4e CbLUOTO Le obaoe nosy4yeHo.

npaBVITeJ'ICTBeHVI OapeHund, CBbp3aHu C aMopTu3nMpyemMum aktnBu cCe Mnpu3HaBaT KaTo npuxogn B
npoabJnkKeHne Ha none3HnAa CpoK Ha rogHoCT Ha aKTtuBa, MNpes KOMTO Cce Hauucnsiea amMmopTunlayun4.
npaBI/ITeJ'ICTBeHVITe AapeHund, CBbp3aHu C akTuBK ce NpeacTaBAT B 6anaHca kato OTnoXxeHn goxoau.

MpaBUTENCTBEHN OapeHus, CBbp3aHM C NPUXoaM ce Mpu3HaBaT KaTo npuxoau npes nepuoaute, B
KOUTO ce MNpu3HaBaT pas3xoauTe, CBbp3aHuM C AapeHueTo. CbluTe ce NpeacTaBaT KaTo npuxon B
KoHconuaupaHusa oTyeT 3a BCeobOXBaTHUA AoX0o4 KaTo [pyrv OoXoau.

KOHCOJ'IVI,D,VIpaHVIﬂT (bVIHaHCOB OTHEeT € U3INoTBEH MNpKn Cna3BaHe Ha npuHUMna Ha Uctopuyeckarta LeHa,
MO,D,VI(*)VILI,VIpaH B onpepeneHun cnydam ¢ npeoueHkaTta Ha HAKOU akTnBu U nacmBu. basnte 3a oueHkaTta
Ca onoBeCTeHU I'IO,D,p06HO B cYyeToBoAHaATa MOJINTUKa KbM KOHCOJ'IVI,D,VIpaHVIﬂ (bVIHaHCOB OTHeT.
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KoHconuaupaHuTe (OUHAHCOBM OTYETW Ca W3rOTBEHW MPW CMasBaHe Ha MpuHUMNA 3a OercTBallo
npeanpuaTme.

MpaBUTENCcTBEHN OapeHus 3a eAVHHM MnawaHusa Ha ob6paboTBaema Mol ce npuaHaBaT 3a J0XO0[4
KOoraTo U caMo KoraTo ToBa AapeHue Gbae Nony4eHo.

3.19. HecurypHoOCT Ha C4eTOBOAHUTE NPUONU3UTESTHU OLLEHKN

Mpu n3roTBAHETO Ha (PMHAHCOBUSA OTYET PBLKOBOACTBOTO MpaBu peauLa npearorioxXeHUs!, OLEHKN U
[A0MnycKaHUs OTHOCHO MPU3HABaHETO N OLEHABAHETO Ha aKTUBM, MacuBU, MPUXoON U pasxoau.
[eictBUTENHMTE pe3ynTaTu MoraT [a Ce pasnuyaBaT OT MNPEAnoSioKeHUsTa, OLEHKUTE U
[OMNycKaHUsiTa Ha PbKOBOACTBOTO M B pedku CrnyYyaum CbOTBETCTBAT HaMbMHO Ha NpeaBapuUTernHo
OLEHEeHUTe pesynTaTtu.

MHdopmauma OTHOCHO CbLUECTBEHUTE NMPEANONIOXKEHNUs, OLEHKM U [OOMyCKaHWs, KOUTO oKassaT Hai-
3HAYUTENHO BNMsSIHWE BbpXYy NPU3HABAHETO U OLEHSIBAHETO Ha aKTMBM, MacuBKM, NPUXOAM U pasxoaun e
npeacTtaseHa no-aony.

3.19.1. Obe3ueHKa

3a 3aryba ot obeslLeHKa ce Npu3HaBa cymara, C KosiTo 6anaHcoBaTa CTOMHOCT Ha AadeH akTuB Unn
eanHvua, reHepupalia napuyHu noTouu, MpeBullaBa Bb3CTaHOBMMATa MM CTOMHOCT, KOSITO € MNo-
BMCOKaTa OT crpaBeanvBaTa CTOMHOCT, HamarieHa ¢ pasxoauTe no npoaaxba Ha gageH akTue, U
HeroeaTta CTOMHOCT B ynoTpeba. 3a ga onpegenu cToMHocTTa B ynoTtpeba, [pynata wmsuncnsiea
o4YakBaHWUTe GbAeLumn NaprMyHM NOTOLM 3a BCSIKa eAuHuLa, reHepupalla napuyHyM notoum, n onpenens
noaxoaswms OUCKOHTOB hakTop C Len KankynupaHe Ha HacTosiaTa CTOMHOCT Ha Te3u MapuyHu
notoun. llpuM wu3uMcnsiBaHe Ha OYaKkBaHUTE ObOELM MapuUYHU MOTOLUU PbKOBOACTBOTO MNpaBu
npeanonoXeHust OTHOCHO GbaelnTe 6pyTHM Nevanou. Tesn NpeanonoXeHns ca CBbp3aHn ¢ 6baelm
cbbutna 1 obctosTencrea. [elcTBUTENHUTE pes3ynTaTtv MoraT ga ce pasnuMyaBaT W Aa HanoxaT
3HaAYMTENHN KOPEKLMX B akTUBUTE Ha [pynaTa npes cnefBallaTta oT4yeTHa roaunHa.

B nose4eTo cnydyam npu onpenendaHeTo Ha NpunoXmMmma OUCKOHTOB (baKTOp ce npaBu OuUeHKa Ha
noaxogdwmnTe Kopekumn BbB Bpb3Ka C Na3apHUA pUCK N PUCKOBUTE (baKTOpVI, KOUTO Cca CI'IeLI,I/I(bI/I‘-IHVI 3a
OTAENTHUTE aKTUBMW.

3.19.2. MNMone3eH XXUBOT Ha aMOPTU3UPYEMU aKTUBU

pynaTa npepasrnexga nonesHus XMBOT Ha amMopTU3UPYEMUTE aKTMBM B Kpas Ha BCEKU OTYETEH
nepuoa.

Kbm 31 pekemBpyn  [pynata onpegens nonesHUs >KMBOT Ha akTMBUTE, KOWTO nNpeacTasnsiBa
OYaKBaHMAT CPOK Ha nonssBaHe Ha aktMeBuTe OT [pynaTa. [NpeHoCcHUTEe CTOMHOCTU Ha akTUBUTE ca
aHanuanpaHum B NosicCHeEHWa 4 n 6. [enCTBUTENHUAT MNOSME3EH XMBOT MOXe Aa ce pasnuyaBa oOT
HanpaBeHaTa oLeHKa Nopaan TEXHUYECKO U MOpanHo n3xabsisaHe, NPeAMMHO Ha COPTYEPHU NPOAYKTU
N KOMMIOTbPHO obopyaBaHe.

3.19.3. MaTepuanHu 3anacu

MaTtepuanHute 3anacu ce oLeHsiBaT Mo Mo-HUCcKaTa CTOMHOCT OT LieHaTa Ha npuaobuBaHe N HeTHaTa
peanuayema cToiHoCT. [pu onpedensHe Ha HeTHaTa peanuM3yema CTOMHOCT PbKOBOACTBOTO B3ema
npenBua Hal-HagexaHata HanvdHa uHgopMauuss KbM datata Ha npubnuvanTenHaTta oOueHKa.
OcHoBHaTa felHocT Ha 'pynaTta e M3noXeHa Ha TeXHONOrMYHU NPOMEHW, KOUTO MoraT Aa AoBedaT Ao
PE3KN N3MEHEHUS B NPOAAXKHUTE LIEHM.
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3.19.4. [pyrm 3agbimKeHus

CToriHOCTTa Ha HaeMHWTE 3agbiDKEHMSI Ca CBbp3aHW C HaYWUCIEeHW PEHTU KbM apeHgopaTtenu 3a
ctonaHckata 2011/2012r. (o1 mecey oktomBpu 2011 r. go 31 gekemBpu 2011r.). Bunpekn ToBa
OEeNCTBUTENHUTE pe3ynTtatM MoraT fa ce pasnuyaBaT BCreacTtBMe Ha MPOMEHM B pasMepa Ha
nsnnaTteHnTe OENCTBUTENHN PEHTU Npe3 cnefgaliarta roguHa.

3.20. OTuMTaHe NO ceKTopMU

Ha 6asa Ha ocHOBHUTE npoayKTnU N ycnyru, I'pyrlaTa onpenend cnegHUTe CeKTopurte :

e 3emepgerncka genHocT
e Tbprosus
o Ycnyru

CaenkuTte B rpynaTa ce U3BbpLUBaT Npu NasapHW yCrioBusl.

BusHec cekTopm Cerncko 06 KoHconu r
2010 cTonancteo | CPrOBYA yenymm to pauus pyna
’000 nB ’000 nB ’000 nB ’000 nB ’000 nB ’000 nB
Mpuxog 21695 120 850 2115 144660 (20 801) 123 859
-OT BBbHLUHWN KNWEHTU 10706 112 826 327 123 859 123 859
-OT Apyru 61U3HecC cekTopu 10 989 8 024 1788 20801 (20801) (20 801)
PesynTaT oT onepatnBHa
OenHocT 4 668 3577 715 8 960 (459) 8 501
dunHaHcoBM npuxogu/pasxoan 3a
NNXBU, HETO (1 025) (745) (81) (1851) - (1851)
Opyr couHaHcoBW pasxoan, HETO 11 (13) (20) (22) - (22)
Pasxoau 3a gaHbum (69) (282) (64) (415) - (415)
HeTeH pesynrar 3a nepuoga 3 585 2 537 550 6672 (459) 6 213
CeKTopHM aKkTuBM 23 337 18 956 71958 114251 (29 042) 85 209
CeKTopHM nacmeu 20 221 15 823 6 061 42105 (10 188) 31917
Kanutanoswu pasxoau 1782 79 148 2 009 35 2 044
AmopTusauusa n obesueHka (1047) (71) (654) (1772) (1772)
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BusHec cekTopu cerncko
CTOMAHCT TbLProBUA  ycnyru O6wo Konconua Mpyna
2011 BO auma

’000 nB '000 nB ’000 nB ’000 nB ‘000 nB ’000 nB
Mpuxop 29691 101156 1895 132742 (22 711) -
-OT BBHLUHU KIMEHTK 24 735 85 025 271 110 031 - 110031
-OT gpyru 6u3Hec cekTopu 4 956 16 131 1624 22711 (22711) -
PesynTaTt OoT onepatvMBHa AeNHOCT 4726 3033 465 8 224 (185) 8 039
duHaHcoBM npuxogu/pasxoan 3a
NNXBW, HETO (956) (562) 80 (1438) - (1438)
[pyr onHaHcoB pesynTaT, HeTo (23) (252) (7) (282) - (282)
Pasxoam 3a gaHbum (209) (220) (53) (482) - (482)
HeTeH pesyntar 3a nepnoga 3538 1999 485 6 022 (185) 5837
CeKTopHM aKTuBK 20 640 8 911 74 430 103 981 (31 277) 72704
CekTopHM nacusm 16 330 6 487 7033 29 850 (12 237) 17 613
Kanutanosu pasxoau 2515 187 110 3112 3112
AmopTunzaumsa n obesueHka 1171 412 337 1920 1920
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4 UmMoTn, MawmHn, cbopbXKEeHUSA U obopyaBaHe
3emsa Crpagu MaLunHu, TpaHcnopT Opyrm  Pasxon O6uwo
CbopbXe- HU nno
HUsA cpeacTBa npupo-
buBaHe
Ha MA
000 nB. ’000 nB. ’000 nB. ’000 nB. ‘000 nB. ‘000 n.. ‘000 nB.
3a 2010r.
HavanHo canpgo 6anaHcoBa
CTOMHOCT 13 827 10 769 28 673 2731 146 117 56 263
HoBonpnaobuTtu akTMem 88 96 850 545 50 377 2 006
OTnucaHun akTUBM NO OTYETHA
CTOMHOCT - - (6) (63) - (352) (421)
AMOpPTM3aLMSA Ha OTNUCAHN
aKTuBKU - - - 56 - - 56
HauucneHna amopTmsaums 3a
nepuoga - (254) (1 005) (433) (34) - (1 726)
KpanHo cango 6anaHcoBa
CTOMHOCT 13915 10 611 28 512 2836 162 142 56 178
Kbm 31 pekemBpu 2010 .
OT4eTHa CTOMHOCT 13915 11 356 31404 3729 265 142 60 811
HatpynaHa amopTtusaums - (745) (2 892) (893) (103) - (4 633)
BanaHcoBa cToMHOCT 13915 10 611 28 512 2 836 162 142 56 178
3a 2011r.
HavanHo cango 6anaHcoBa
CTOMHOCT 13915 10 611 28 512 2 836 162 142 56 178
HoBonpnaobuTtu akTmem 12 10 2 856 104 78 49 3112
OTnucaHn akTMBM MO OTYETHA
CTOMHOCT - - (78) (20) (18) (36) (152)
AMOpPTM3aLMA Ha OTNUCAHN
aKTnBn - - 56 14 18 - 88
HauucneHna amopTtumsaumsa 3a
nepuoa - (261) (1.130) (449) (44) - (1 884)
KpanHo canpo 6anaHcoBa
CTOMHOCT 13 927 10 360 30 219 2485 196 155 57 342
Kbm 31 pekemBpn 2011 .
OT4eTHa CTOMHOCT 13 927 11 366 34185 3813 325 155 63 771
HaTtpynaHa amopTtu3saums - (1 006) (3 966) (1.328) (129) - (6 429)
BanaHcoBa cToMHOCT 13 927 10 360 30 219 2485 196 155 57 342

M36paHVIF|T npar Ha CbLeCTBEHOCT 3a MaTepuarnHute ,El,'bJ'II'OTpaVIHVI aKTnBKM Ha I'pynaTa € B pa3mep

Ha 700 nB.

Kbm 6anaHcoBata gata pynata uma npegoctaBeHu kaTto 06e3neyeHmnst Ha 3aabimKeHNs KbM BbHLLHN
3a pynarta nuua 4act OT UMOTM, MaLLUHK, CbOPBXEHUA 1 06opyaBaHe.



BIr ArPO Al 26
MexauHeH KoHconuampaH UHaAHCOB OTYeT
31 pekemBpu 2011 .

[pynata HaMa NoeTn 3agbimKeHus 3a NnpugobreaHe Ha UMOTU, MaLLMHU U CbOPBXKEHUS.
AKTMBMTE ca TecTBaHM 3a obe3ueHka kbM 31 gekemBpu 2011 r. OT cepTudUUMpaH OueHUTeN OT
rnegHa Todka Ha FpynaTa v TakaBa He ce Hanara B TO3W MOMEHT.

5 JIN3uHr

Kbm 31 gekemepu 2011 r. pynata wmma aBa goroBopa 3a (OMHAHCOB fIM3UHI, KOMTO Ce OTHacAT Ao
MOKynka Ha AbnAroTpamHu akTUBK, U3MON3BaHW B CENCKOCTONaHCcKaTa A4ENHOCT U ThproBusiTa. AKTUBUTE
ca BKMOYeHM B rpynata Ha “AMOTK, MaLlLUHW, CLOPBbXEHUa u obopyasaHe”. JInanHrosute 4OroBopu
BKMOYBAT (PUKCUPAHN NM3NHIOBM MNawlaHus 1 onuus 3a npugobuBaHe B Kpas Ha neTata roguHa ot
cpoka Ha nnauHra. JIn3anHroBnTe JOroBopu ca HEOTMEHSAEMU, HO HE CbabpXKaT APYrX OrpaHudeHus.

Kbm 31 gekemspu 2011 r. 'pynaTta e nusmMHrononyyaten no crieaHUTe 4OroBopu 3a (pHaHCOB MU3UHT:

CpoK Ha
NnsuHrogaren Jlnaunros gorosop poroBopa MpeameT Ha puHAHCOBUSA NUINHT
YHuKpeout Jnsumnr EAL 84 617/ 08.08.2008 r. 08.08.2013r. ABTOMOOUN
Moo NMdcpoe EOO 44809/10.05.2010 r. 10.05.2014r. ABTOMOGUN
6. HematepuanHu oBbLNAroTpPamMHN aKTUBMU
MporpamHm
NPOAYKTH NnueHsn MpaBa Oo6wo
‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB.
3a 2010r.
HavyanHo canpgo 6anaHcoBa cTOMHOCT 2 20 77 99
Hosonpungobutn aktnem - 2 36 38
HayucneHa amoptmnsaums - (3) (43) (46)
KpawnHo canpo Ha 6anaHcoBa CTOMHOCT 2 19 70 91
Kbm 31 gekemBpu 2010 .
OT4yeTHa CTOMHOCT 4 37 144 185
HaTtpynaHa amopTtu3saums (2) (18) (74) (94)
BanaHcoBa cToMHoCT 2 19 70 91
3a 2011 .
HavanHo canpo 6anaHcoBa CTOMHOCT 2 19 70 91
HosonpugobuTtu akTnem 6 - 57 63
OTnucaHn akTnBM (20) (20)
HauncneHna amopTtusaums (2) (10) (24) (36)
KpanHo cango Ha 6anaHcoBa CTOMHOCT 6 9 83 98
Kbm 31 gnekemBpn 2011 .
OT4yeTHa CTOMHOCT 10 37 181 228
HaTtpynaHa amopTtu3saums (4) (28) (98) (130)
BanaHcoBa cToMHoCT 6 9 83 98

OnoBecTeHUTe npaBa ca TakvBa, NMpou3TUdYally Mo cunaTta Ha CKMouveHu aorosopu. CbliuTe ca C
onpepaerneHa CPOYHOCT, koATo e 6asa 3a onpeaensiHe Ha NonesHNs UM XUBOT.
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INuuensnte ca npugobutn oT pynata npaBa 3a 3bPHOCbXpPaHeHWe, 3a TbProBus € npenapaty 3a
pacTuTenHa 3awmTa, mexayHapoaeH aBTOMOOMMIEH NPeBO3 Ha TOBapy U ApYyru TakMBa 3a 3emMefericka
OENHOCT U Tbprosus.

Kbm ©OanaHcoBuTe gatu [pynata He e noena 3agbibkeHWs 3a npuaobuBaHe Ha ObNroTpanHu
HemaTepuariHm aKkTUBMW.

7 [ObnrocpoyHu (puHaAHCOBU aKTUBU

31 pekemBpu 2011 31 pekemBpu 2010

‘000 nB. ‘000 nB.

ObnrocpoyHn B3eMaHus - 5
- 5

8 OTCpO‘-IeHVI AaHb4YHU aKTUBU U NaCUBU

OTcpoyeHnTe faHbUM BL3HUKBAT B Pe3ynTaT Ha BPEMEHHW pasfvku, OTPA3eHU No NacuBHUA MeToq, U
nanonssankn gaHb4yHm ctaskm oT 2011 r. - 10% (2010 r. - 10%) HamaneHu ¢ NPeocTCTbNEH AaHbK 60
% Ha ocHOBaHuWe pelueHne Ha EBponenckata komuensa — bprokcen C(2011)863 3a npeocTbnBaHe Ha
KopropaTMBEH JaHbK Ha 3eMedernckuTe npomMssoguTenu, Morat ga 0baart npeacraBeHn KaTo:

2011 2011 2010 2010
OTcpoyeHn OTcpoyeHn OTcpoyeHn OTcpoyeHn
AaHBbYHU AaHBbYHU AaHBbYHU AaHBbYHU
aKTUBU nacveu aKTUBU nacveu
‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB.
ObnroTpanHn akTuBun
MIMOTK, MaLUNHK, CLOPBXEHUS U
obopyasaHe - 204 - 217
Tekywin nacuseu
Opyru sagbrxkeHus 8 10 6 5
KpatkoTpanHu aktneu
MaTepwnanHu 3anacu 20 2 5 16
28 216 11 238

9 MartepuanHu 3anacu

31 pexemBpu 2011

31 pekemBpu 2010

‘000 nB. ‘000 nB.
MaTepunanu 2 550 1718
3emenencka npoaykums 25 2227
CTtoKn 1786 11424
HesaBbpLUeHO Npon3BoACTBO 3647 2 845
8 008 18 214

HesaBbplUeHOTO NpOM3BOACTBO MNPEACTaBnsiBa HaTpynaHu pasxoau
CEeIICKOCTOMNaHCKN MPOAYKTM — NEHULa, e4eMUK, panvua, Lapesuua, ClibHYornea.

3a npoun3BoACTBO Ha
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Kbm Bcsika 6anaHcoBa gaTa 3emMefenckarta nNpoaykuusi, CTOKUTE U HE3aBbPLUEHOTO NPOM3BOACTBO ca
3anoXeHn kato obesneyeHns Ha 3agbimKeHNUst No KpeauTy Ha MpynaTa.

10 TbproBCKU B3eMaHus

31 pekemBpu 2011 31 pexkemBpm 2010

‘000 nB. ‘000 nB.

Tbproesckn B3emaHus, 6pyTo 1271 2157
TbproBCcKkn B3eMaHUsA, HETO 1271 2 157

TbproBCckMTEe B3eMaHusi ca ObIDKMMW B CPOK OT edHa roavMHa W He cbAbpXaT edeKTMBHa NMxBa.
Bcuukn TbproBckM B3eMaHus ca 00ekT Ha KpeguTeH puck. PbkoBogcTBoTOo Ha [pynata He
naeHTudnumpa cneumdudeH KpeauTeH pUcK, Tbl KaTO TbProBCKUTE B3EMaHUS Ce CbCTOAT OT ronsiM
Opow oTAENHN KNNEHTM.

3HaunmunTe TbproBckn B3emanus kbM 31 gekemBpu 2011 r. ca KakTo crnegga:

31 pekemBpu 2011 31 pekemBpu 2010
‘000 nB. ‘000 nB.
[otnka EOQO[ - 44
Kaprun Bwnrapmus EOOL - 19
ET Hosen - Avren Kacumon” 52 52
Arpukc Bvnrapus OO[ - 389
Opyrn 160 513
ET leopru Neoprmnes-Pocun-99 195 123
Arporpyn 1B EOQO[ 90 128
Arpocnektbp EOO[ - 33
ET Amopda 94 - 111
ArpoCwmapt BI' EOO[] 76 166
3MK EguHcTio c.llapTtnsanHn - 54
Arpodasoput EOO[] - 114
3l N'eopru Tapos - 49
Maonn EOON - 35
ArpoHom Koncynt BI' EOO[ - 42
Magepuk 82 EOQO[ - 63
Tepa 1 EOO[] - 67
Byntexc EOO[ - 155
Cepro -2 EOO[ 58 -
ET Vko Towko Adparos 24 -
Ctun Tpeng EOO[ 43 -
Mup-95 EOO[] 70 -
KBC Arpo bwnrapua OO[ 83
Arpoxong Bwnrapus EOOL 266
Acnapyxoso Jleiik MHBecTMbH KbMmnanm OO[ 44 -
3l WabaH LLlabaHos 110 -

1271 2157
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PbkoBoAcTBOTO Ha pynaTa He maeHTUdUUMPa crneundurdeH KpeauTeH pUcK, Tbid KaTo TbProBCKUTE
B3EMaHNsA Ce CbCTOAT OT ronsM Gpoit OTAENHN KIIUEHTH.

11 Opyrv B3emaHus

31 pekemBpu 2011 31 pexkemBpu 2010

‘000 nB. ‘000 nB.
Ipyrn B3emaHus 785 184
785 184

OpyruTe kpaTkocpoyHn B3emaHnsa kbM 31.12.2011 r. ca hopmupaHu oT B3eMaHWd o dafjeHn KpeauTu
(326 xun.nB.), aBaHCK Ha NOA4OTYETHM NULA, aBAaHCOBO MNNATEHW PEHTU 3a cnegpaluy roguHun (344
XWIN.JB.), MNaTeHN BUHETKM, 3acTpaxoBku kacko 1 O, gaHbK crpaan 1 Takca CMeT U Apyru .

12 [aHb4YHM B3eMaHuA

31 pekemBpu 2011 31 pekemBpu 2010

‘000 n.. ‘000 n..
[aHbk Bbpxy gobaBeHaTa CTOMHOCT 2223 6 371
2223 6 371

[aHbkbT Bbpxy gobaBeHaTa CTOMHOCT € dhopMMpaH OT TeKyLn B3emaHusa Ha [pynaTta no 3akoHa 3a
OaHbK Bbpxy fobaBeHaTa cTOMHOCT. [JaHbkbT kbM 31.12.2010 r. € Bb3CTaHOBEH.

13 MapuyHu cpencrea

31 pekemBpm 2011 31 pekemBpu 2010

‘000 nB. ‘000 nB.

Mapun4yHu cpeacTBa B BaHku 39 68
MapuyHKn cpeactea B Bpon 176 256
215 324

14 Co6cTBeH kanuTan
14.1.AKLUMOHepeH kanuTan

Pernctpupanuat kanutan Ha [pynata ce cbctom oT 40 357 440 6Gposs obuKHOBEHKM, CBOBOAHO
npexebpnsaemn, 6esHannyHm akuum Ha ,bI" ATPO” Al ¢ HOMMHanNHa CTOMHOCT 1 fieB 3a BCAKa aKUuA.
Bcunukn akumm ca ¢ npaBo Ha nosiyd4aBaHe Ha AMBUAEHT U NUKBMAAUMOHEH OAN U NpeacTaBnsaBaT eanH
rnac ot O6L0To cbbpaHue Ha akuMoHepUTe Ha NPEeanpUATUETO - Marka.
31 pekemBpu 2011
‘000 nB.

Bpon akumu, HaNbLNHO NaTeHu

- B HA4anoTo Ha rogmMHaTa 40 357

Bpon akumn, HanbnHO nnateHu kbM 31 aekemBpu 2011 . 40 357
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14.2. 3aKOHOBM pe3epBuU

30

3akoHoBUTE pe3epBu ca o6pa3yBaHM OT pas3npenerieHneTo Ha nevan6ara, CbrnacHoO N3NCKBaHMATa Ha

Tbprosckus 3akoH Ha Penybnuka bbnrapus.

14.3. ®uHaHcoB pe3ynTaTt

31 pekemBpu 2011

31 pekemBpu 2010

‘000 nB. ‘000 nB.
®duHaHCcoB pesynTaT OT NPeaXOoaHUTE roanHU 7 497 5917
dPurHaHCOB pe3ynTaT 3a TeKyLuMs nepuog 5837 5 858
13 334 11775

15 Obnrocpo4yHn doMHAaHCOBM NacuBU

31 pekemBpu 2011

31 pekemBpu 2010

‘000 nB. ‘000 nB.

BaHkoBM 3aeMn — ObNrocpoyHa yact - 58
3agbImKeHUs No (PMHAHCOB MU3WMHI — ObMTOCPOYHA YacT 29 48
29 106

Kbm 31 gekemBpu 2011r. pynata uma eanH MHBECTULMOHEH BGaHKOB 3aeM oT ,YHuKpeant bynbaHk”
ALl no pgoroeop 78 ot 07 mapTt 2007 r., konTo € B cuna ao cdespyapu 2012 r. B paamep Ha 1 493 000

nB.

16. KpaTtkocpo4Hu ¢hpuHaHCOBM nNacuBu

31 pekemBpu 2011

31 npekemBpu 2010

‘000 n.. ‘000 n..
KpaTkocpoyHu GaHkOBM 3aemMm 13 523 26 956
[bvnrocpoyeH 6aHKOB 3aeM - KPaTKOCPO4YHAa YacT 58 351
3agbmkeHus No UHAHCOB NU3MHI — KpaTKOCPOYHa YacT 18 93
13 599 27 400

BaHkoBuTe 3aemu 3a O60p0THVI cpeancrtea Ha I'pynaTa Ca KaKTo cnensa:

o Oorosop 3a peBonsupalll 6aHkoB kpeauT kpeant Ne 76/05205/01008, ckntoveH Ha 14 sHyapu
2008 r. n aHekcn kbM Hero ¢ YHuKpeaut BynbaHk B pasmep o 40 mnH. nesa.KpalHusT cpok Ha

nona3eaHe u n3gbmkaBaHe Ha cymute No kpeguta e [o 10 saHyapm 2013 T.

. OoroBop 3a 6aHkoB oBbpapadT kpeant Ne 77/05205/01008, ckntoveH Ha 14 sHyapu 2008 r.,
M3MEHEH C aHeKcn KbM Hero wmexay YHuKpeaut bynbaHk kaTo kpeautop u BIT Arpo TbproBcka
KomnaHua EOO[L kaTo kpeguTononyyaten c obuw, pasmvep OO0 2 MIH. fieBa, npegHasHadeH 3a
OCbLLECTBABAHE Ha TeKyllM pasnnawiaHua Ha kpegurtononyyatens. KpalHuAT CpoK Ha MonsBaHe U

n3gbikaBaHe Ha CymuTe no npegocTtaBeHus kpegut € ao 10 aHyapm 2013 .
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17 OTnoxeHu goxoau

31 pekemBpu 2011 31 pekemBpu 2010

‘000 nB.. ‘000 nB..
ObNrocpoyHn OTNOXKEHU AoxXoau

e [lpaBuTencTeeHn JapeHus 3a NokKynka Ha
3emegercka TexHuka no nporpama CAMNAPO 50 76
e ®uHaHcoBa nomowy, no mgapka 121 no NPCP 999 1108
1049 1184

KpaTkocpo4Hu oTnoxeHun goxoau

e [lpaBuTencTeeHn JapeHus 3a Nokynka Ha
3emMegencka TexHuka no nporpama CAIMAP[L 19 27
e ®uHaHcoBa nomol, no mspka 121 no MPCP 117 117
136 144
O0OLWo OTNOXEeHN fOX0AMN 1185 1328

MpaButencTeeHn gapeHusi, CBbpP3aHn C amopTU3UPYEMUN aKTUBM Ca NOSTy4YEeHU NO CneaHnTe OroBOpu:

e [orosop 1730/01 aBryct 2004 r. ¢ AbpxaBeH oHA ,3emenenuve”, yHKUMOHANHa CTpyKTypa
CAlMNAP[L] 3a npepocraBsiHe Ha 6e3Bb3Me3gHa bmHaHCOBa NOMOLL, MpU YCoBUATA Ha creunanHaTa
npeanpucbeanHUTeNHa nporpama Ha EBponerickus cbio3 3a pa3BuTUE Ha 3eMedenMeTo U CerckuTe
panoHn B Penybnuka bBwnrapus (CAMAPL) 3a 3akynyBaHe Ha 3bpHokoMmbanH John Deere, Tpaktop
KASE, Apantep 3a uapesuua Geringhoff, Komnaktop 3a npeacentbeHa obpaboTtka Anda — 6 u
KyntuBaTtop 3a o6paboTka Ha cTbpHule Kverneland B pa3mep Ha 284 xun. nB.

e [JloroBop 03/121/00086 ot 05 centemBpn 2008 r. ¢ ObpxaBeH GoHO ,3emeaenue”,
yHKUMOHanNHa cTpykTypa 3a OoTnyckaHe Ha (pyHaHcoBa NoOMOLL MO MApKa ” MoAepHu3npaHe Ha
3eMefernckuTe cTonaHcTea” OT nporpamaTta 3a pas3BMTUE Ha CenckuTe parioHW 3a 3aKynyBaHe Ha
cernckocTonaHcka TexHuka B pasmep Ha 1457 xun. nB..

18. [aHbu4HM 3aabImKeHus

31 pekemBpu 2011 31 pekemBpu 2010

‘000 nB. ‘000 nB.

KopnopatueeH faHbk 518 457
[aHbk Bbpxy fgobaBeHaTa CTOMHOCT 34 19
[aHbk B/y goxogute Ha husmyeckute nuua 8 16
Apyrv faHbYHM 3a0bITKEHUs 16 2
576 494

HauncneHnsT koprnopatvBeH gaHbk kbMm 31 gekemspu 2010 r. e BHeceH go 31 mapt 2011r. Ha 6a3sa
MeXanHHUTe pesyntatv kbM 31.12.2011 r. e HauucneH KopnopaTnBeH AaHbK.
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19. NMepcoHan

19.1 Pa3xoau 3a nepcoHana

31 pexemBpu 2011 31 pekemBpu 2010

‘000 ns.. ‘000 n..

Pasxoaun 3a 3annatu (1 964) (1 184)
Pasxoaun 3a coumanHmn ocuUrypoBKku (305) (194)
(2 269) (1.378)

19.2. 3agbimKeHUA KbM NepcoHarna u OCUrypUTesTHA MHCTUTYLIUKU

31 pekemBpu 2011 31 pekemBpu 2010

‘000 nB. ‘000 nB.

3agbmkeHus 3a 3annat KbM nepcoHana 130 82
3aab/KeHns 3a coumnanHn OCUrypoBKu 42 33
172 115

20. TbproBcku 3agbinKeHUs

3HaunmmTe TbpProBckn 3aabimkeHns kbm 31 nekemBpu 2011 r. ca cnegHuTe:

31 pekemBpu 2011 31 nekemBpu 2010

‘000 n.. ‘000 ns..

KBC CemeHa Bwnrapuss EOO[ - 93
Arpobpokepc NHTepHeLllaHbnN - 26
[eBoH Tpeng EOOL - 11
ET KapTten - 164
ArpounHTepHewbHb OO0 - 21
Cwupg TpaHc EOO[L - 11
M nntoc C EOO[ - 38
Opyru 39 231
Arpokemnkbn EOO[ 40 -
Arpukona bvnrapusa A1 78 -
Arpocmapt BI' EOO[] 75 -
leocnng 1 EOOA 27 -
259 595

He ca npeactaBeHu cnpaBeanvBu CTOMHOCTU Ha TbProBCKUTE U APYrv 3a4bIMKEHNS, TbiA KaTo nopaau
KPaTKOCPOYHUS UM XapaKTep, PbKOBOACTBOTO Ha lpynarta cyuTa, Ye CTOMHOCTMTE, MO KOMTO Te ca
npeacTaBeHun B GanaHca, oTpassBaT TAXHaTa crpaBeannuea CTOMHOCT.
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21. [Opyru 3aabiokeHus

31 pekemBpu 2011

33

31 pekemBpu 2010

‘000 nB. ‘000 nB.
HaemHu 3agbmkeHus 1023 553
1023 553

HaemHuTe 3agbikeHusa ca CBbp3aHMN C pPeHTn 3a HaeM Ha 3eMelesiCkKm 3eMn 3a CTOoMaHCKaTa

2011/2012 r., HavucneHu
NPOU3BOACTBO, HO AbiHKUMK KbM 31 okTomBpn 2012 T.

22. Npuxoan ot npogaxowu

31 pekemBpu 2011

kaTo pasxog 3a meceuute 10,11 n 12, cdopmupall HeszaBbPLUEHO

31 pekemBpm 2010

‘000 n.. ‘000 n..

Mpuxogm oT npogaxkba Ha NpoayKLums 16 826 11 945
Mpuxogwn oT npogaxba Ha CTOKK 86 598 104 054
Mpuxogm oT npogaxba Ha ycnyru 1311 1571
Opyru 479 -
105 214 117 570

23. lpyrn goxoau

31 pekemBpu 2011

31 pekemBpu 2010

‘000 nB. ‘000 nB.
Cy6enaum ot EBponerickute dooHaoBe No peaa u
ycrnoBusiTa Ha CxemaTa 3a eAUHHO MnallaHe Ha nnoLy 2150 1669
lNpuxoau oT Bb3CTaHOBEH aKLm3 3a ropuea - 261
Mpuxogmn oT NpaBUTENCTBEHM OapeHms 3a
amMopTU3MPYEMN aKTUBK 143 169
MNeyanba oT MbpBOHa4anHo Npu3HaBaHe Ha 3eMegerncka
nNpoayKkuus no cnpaseannea CTOMHOCT, HaMareHa ¢
npubnmanTenHaTa CTOMHOCT Ha pa3xoauTe No npoaaxom 2416 4 156
MNeyan6a ot npogaxba Ha 4bAroTpamnHU aKkTUBK 46 27
Opyrv npuxoam 62 7
4 817 6 289
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24. Pa3xoau 3a matepmanu

PasxoguTte 3a matepuanu BKNO4YBaT:

34

Bua 31 pekemepu 2011 31 gekemBpm 2010
‘000 nB. ‘000 nB.
opuea 1930 1951
PesepBHM YacTu, ryMmn n UHCTPYMEHTHU 520 425
MNpennasHn cpeacTea u paboTHO 0b6rekno 10 22
KaHuenapckun matepmanu 6 13
En.eHeprus 33 76
CemeHa 930 623
Mpenapatn 741 402
Topose 2 409 1448
Opyru (nabopaTopHW, peknaMmHu, Boga v apyru) 300 165
6 879 5125

25. Pa3xoau 3a BbHLWHU yCcnyru
Pasxogute 3a BbHLUHK YCIyrn BKIIHOYBAT:

Bug 31 pexemBpu 2011 31 pekemBpu 2010
‘000 n.. ‘000 ns..
ApeHaa n Haem Ha 3emegericka 3ems 3498 1984
Cencko cTonaHcku ycnyru 488 258
TpaHcnopT 426 926
AHanuan n ceptudmkaTu 141 305
MpucTaHuULHM pasxoau 922 1233
ArpoHomcku ycrnyru 537 488
dymuraums 66 105
TenedoHHN, MOBUINHM pasxoaun 75 30
CyeToBOAHM U KOHCYNTaHTCKN yCnyru 405 314
A[QBOKaTCKM ycnyrm 20 9
Haemn 8 146
3acTpaxoBku 136 111
BuHeTkn 31 30
[aHbK 1 Takca 59 110
OxpaHa 201 180
PemMoHTM 8 97
Bopcoswu Takcu 40 16
Akpeautauma Ha naboparopus 4 3
TexHNYecKko CbTPyAHUYECTBO 107 158
Opyrn 747 875
7 919 7 378
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26. [lpyrn pasxoau

Opyrute pasxogm BKIOYBAT:

31 pekemBpm 2011 31 pexkemBpu 2010

‘000 nB. ‘000 nB.

3aryba oOT nbpBOHAYanNHO Mpu3HaBaHe MO CnpaBegvBa
CTOMHOCT Ha 3eMefesnicka Npoaykuus - 130
Bayyepu, kKOMaHOUPOBKMM U ApYry 272 259
ObesLeHKka Ha B3eMaHusi 109 2
MNpencrtaButenHu pasxoamn 33 18
Pasxoaun 3a rnobu n HeycTonku - 11
HapeHns 19 12
Bpak Ha akTuBK 195 -
Jlvnca Ha akTmBuK 40 -
Opyru 40 28
708 460

27. Mpuxoaun oT NMXBU N pa3xoau 3a IMXBU

CnegHute CyMn 3a npuxoanm OT JNXBU WU pa3xoan 3a JINXBU Ca BKIKOYEHU B MexanHHuA
KOHCONMMAnpaHma oT4yeT 3a BceobXBaTHUA Ooxopn 3a nepuoaa:

31 pekemBpu 2011 31 npekemBpu 2010

‘000 n.. ‘000 ns..
Mpuxoam oT NUXBK, CBBP3aHMU C:
- 3aemu 138 42
Pasxoan 3a nuxeu, CBbP3aHu C:
- GaHKOBM 3aeMU 1 ApYrn KpeanTn (1 566) (1 843)
- PUHAHCOBW NU3NHT (6) (39)
- M0 PEBU3NOHEH aKT (4) (11)
(1 576) (1 .893)
Pa3xoagu 3a NnMXBU,HETHO (1438) (1 851)

28. [ipyrn domHaHCOBM Npuxoau 1 pasxoam

31 pexemBpu 2011 31 pexemBpu 2010

‘000 ns.. ‘000 ns.
Pesyntat oT npomsiHa BbB BarnyTHUTE KypcoBe (122) 182
Opyrv bmHaHcoBM pasxoau (160) (204)

(282) (22)
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Opyrute UHaAHCOBM pas3xoaM ca reHepupaHn OCHOBHO OT GaHKOBM Takcu MO npegocTaBsHe U
npegoropapsiHe Ha  6aHKoBM 3aemu, GaHKOBM rapaHuuuM, (UHAHCOB fM3UHF U onepauun B
obcnyxBalwy HU BaHKN.

29. loxon Ha aKkums
OCHOBHUAT O0X04 Ha akuusi € M3YUCNEeH KaTo 3a YiCnUTen e MU3nona3BaHa BenvymHaTa — HeTeH
pe3yntaT 3a nepuoda, noanexail, Ha pasnpederieHne KbM akumoHepuTe Ha [pynata, a 3a
3HaMeHaTten — cpedHonpeTerneHuaT 6pol Ha Abp)KaHUTe 0OUKHOBEHW akuMK 3a nepuoaa.
CpenHonpeTterneHnsaT 6poi akumm, N3nomn3sBaH 3a U3YUCMSABAHETO HA OCHOBHUS JOXO4 Ha akLUsl, KakTo

N HETHUAT PMHAHCOB pe3ynTaT, NoAnexXall Ha pasnpeneneHve Mexay npuTexaTenure Ha 0GMKHOBEHU
aKkumu, e KakTo cnegsa:

31 pekemBpu 2011 31 pekemBpu 2010

HeTHa nevan6a 3a nepuoaa - nesa 5837 000 5 858 000
CpenHonpeTerneH 6pow akumm - 6pon 40 357 440 40 357 440
OcHoOBeH JoxoA Ha akums 3a nepuopa (neea 3a akuus) 0.1446 0.1452

30. Coenku cbC CBbp3aHu nuua
TpaH3akuMMTe CbC CBbP3aHU NULA He ca U3BbPLUBAHM MPWU CreumanHn yCrioBUS U HUKaKBU
rapaHuumn He ca bunu NpegocTaBsHN UNKU NONy4YaBaHMu.

Kbm 31 gekemepu 2011 r. cbLUeCcTBYBAT CrieqHUTE B3eMaHUs U 3a4bIDKEHUS:

30.1.KpaTKoCcpo4YHM B3eMaHUs OT ApYyrv CBbp3aHu nuua

31 pekemBpu 2011 31 pekemBpu 2010

‘000 n.. ‘000 ns..
BI' Arpo N'eHepan Toweso EOO[ - 8
BI' Arpo 3bpHeHa Komnanua OO - 49
Bl Arpo BapHa OO[] 629 499
BI' Arpo Pasrpag O0O[] - 1024
Bl Arpo Ogecoc OO - 80
Bl Arpo Tpeng OO 146 -
Arpoebp EOO[ - 12
Mmpra A 2108 2

2 883 1674
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30.2. KpaTKocpo4HU 3aAbImKeHUs1 KbM ApYrv CBbp3aHu nuua

31 pekemBpu 2011 31 pekemBpum 2010

‘000 n.. ‘000 nB.

BNCK EOOL - 849
Byncekioputn EOO[ 22 13
Arpoetp EOO[ 5 -
Arpukanybp EOO[ 5 -
BI" Arpo Pasrpag OO[ 206 -
Bl Arpo Ogecoc O0[ 123 -
BynkoHcynt EOQ[ 3 -
Bynxonugen EOQO[ - 1
WckpeH NBaHoB - 74
Arpotun EOO[] 4 57
BI" Arpo N'eHepan Toweso EOQ[ 95 94
463 1088

31. Cu6uTHA, HacTLNUNK crnieq AartaTa Ha 6anaHca

3a nepuoaa crnep gataTta, KbM KOSITO € CbCTaBEH KOHCONMMAMPaHUs MHaAHCOB OTYeT, A0 AaTaTta Ha
nyGrnvKyBaHeTO My He ca HacTbMUW OPYrY BaXKHW W/MNWM 3HAYUTENHWM 3a AeiHocTTa Ha [pynaTta
HeKopurMpaw cbOuTUSI, HEOMNOBECTABAHETO HA KOUTO GW TMOBMMANO 33 BSAPHOTO U YECTHO
npeacTaBaHe Ha MeXAUHHWUTE KOHCONMMAMPaHU OUHAHCOBU OTYETMU.
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