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MexauHeH KOHconunaupaH oT4yeT 3a q)MHaHCOBOTO CBbCTOAHUEe

MosicheHune 30 centemMBpU 31 nekeMBpMU
2011 2010
’000 nB. 000 nB..
AkTuem
OdbnroTpainHn akTUBK _
MMoTH, MalumHK, CbopbXeHnst u obopyasaHe 4 57 438 56 178
HemaTepuanHu aktueu 6 491 91
ObnrocpoyHn huHaHCOBM aKTUBIU 7 - )
AKTUBM MO OTCPOYEHU AaHBbUM 8 11 11
57 940 56 285
KpaTkoTpaiHu akTuBu
MaTepuanHu 3anacu 9 28 713 18 214
Tbproecky B3eMaHns 10 3171 2157
B3emaHus oT gpyru cBbp3anu nuua 30.1. 6732 1674
[daHbuHM B3eMaHus , 12 5 547 6 371
Opyrv B3emaHus ' 11 587 184
MapwyHu cpeacTea 13 89 324
44 839 28 924
O6uwo akTuBM 102 779 85 209

W3roTteun: 7S

_I-Ba¥inely/Henkos /
/ ] // p

ManbnHuTeneH JQupekTtop:

Oara: 30 centempu 2011 r.

MosicHeHuATa KbM KOHCONMaupaHua CbI/IHaHCOB OTYET Ha CTpaHuuM OT 7 Ao 34 npegcrasnsiBaT HepasgernHa 4acT OT Hero.
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MexauHeH KOHCconunaupaH oT4yeT 3a (bVIHaHCOBOTO CBbCTOsAHUe

MosicHeHne 30 cenTemBpuU 31 nekeMBpU
2011 2010
’000 nB. 000 nB..
Kanurtan
AKUMOHEpeH KanuTan 14.1. 40 357 40 357
Pesepsu 14.2. 1400 791
®uHaHcoB pesynTaT 14.3. 12 059 11775
KanuTtan, npuHagnexaly Ha akumoHepuTe Ha
npeanpuaTUETO - Maiika 53 816 52 923
ManuvHcTBEHO y4acTue - 369
O6uwo cobcTBeH KanuTan 53 816 53 292
Macusu
ObnrocpoyHu nacuem :
AbnrocpoyHn uHaHCOBM Nacuem 15 92 106
3aabKeHNs KbM CBbp3aHn NpeanpusTis 240 -
OTnoxeHun goxoaun 17 1076 1184
[MacuBm No oTCpOYEHN JaHbLM 8 238 238
1646 1528
KpaTkocpoy4Hu nacueu
KpaTkocpoyHu puHaHCcOBM nacusm 16 31759 27 400
3agbmKeHUst KeM 4pYrv CBbp3aHu nuua 30.2. 48 1088
Tbproecky 3agbrmKeHUs 20 12 486 595
[aHbyHM 3a0bIKEHNS 18 372 494
3aabmKeHUst KbM nepcoHana u OCUrypuTenHu
NHCTUTY LMK 19.2. 170 115
OTnoxeHn goxoaun 17 144 144
Apyrv 3agbrxeHus 21 2 338 553
47 317 30 389
0610 nacuBu 48 963 31917
O6wwo kanuTap-u-Nacusmn N 102 779 85209

Waroteun:
/ byn
Hata: 30 centemspu 2011 .

U3nbnHuTeneH OQupekTop:

TMOSICHEHUSTA KbM MEXAWHHUS KOHCONMAMPaH (RUHAHCOB OTUET Ha CTp. OT 7 A0 34 Npe/cTaBnsBaT HepasaenHa yact oT Hero.
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MexauHeH KOHCONMunAupaH oT4yeT 3a BceoOXxBaTHUS goxon

MosicHeHue 30 centeMBpU 30 cenTeMBpM
. 2011 2010
’000 nB. 000 nB..
Mpuxoan oT npogaxou 22 60 195 74 477
Opyru poxoaun 23 4 361 5161
Pasxogu 3a maTtepuanu 24 (5311) (3 801)
Pa3xoau 3a BbHLUHKM ycnyru 25 (4 202) (4 549)
Pasxoau 3a Bb3HarpaxaeHus 19.1. (1604) (925)
Pa3xoawn 3a amopTtusaums 4.6 (1412) (1289)
Apyrv pasxoau 26 (492) (317)
CebecToilHOCT Ha NpoAaaeHNTE CTOKM (49 427) (61 334)
MNpoMeHn B HanW4YHOCTUTE Ha roToBa NPOAYKLMS U
He3aBbpLUEHO NPOU3BOACTBO 4223 1151
Apyr1 cymMu ¢ KOPEKTUBEH XapakTep - (2 320)
PesynrtaT oT onepaTtMBHa OeMHOCT 6 331 6 254
Pasxoau 3a nuxsu o7 (1197) (1278)
Apyru prHaHcoBM pasxoau 28 (251) 143
PesynraTt 3a nepuoaa npeau aaHbLUM 4 883 5119
Pasxoan 3a gaHbUM, HETHO (321) (345)
HeTteH pe3aynrart 3a nepuoga 4 562 4774
[pyr BceobxsaTeH foxoa 3a nepuoaa, HETHO OT
AaHbKa BbpXy Aoxoaa - -
Cyma Ha BceoGxBaTHUA Aoxopn 3a nepuoaa 4 562 4774
ManuwvHcTBEHO yyacTve - 236
HeTeH pe3aynrtar 3a nepuoaa, npMHaanexaiy Ha
aKuuoHepuTe Ha NpeanpuaTUETO - Manka 4 562 4 538
Ldoxopn Ha akumsa 29 0.1130 0.1124
TN \ )
| / /
I r d
Waroteun: Q Q Q,U / UanbnHuTeneH QupekTop: =
/ ByroHcynt EOO[ / / Rapwverr-Herikos /

Oata: 30 centemBpn 2011 .
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MosicHeHUATa KbM MEXAUHHUSA KOHconuaupaH UHaHCOB OTYET Ha CTp. OT 7 A0 34 npeacTasnssar HepaszernHa 4acT OT Hero.
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Mexq:leeH KOHCOJNIMaupaH oT4yeT 3a Nnapu4yHUTe NnoTouun (I'IpSIK MeTO,EI)
30 cenTemMBpM

30 centemMBpM

MosicHeHue 2011 2010
000 nB.. ’000 nB..

OnepaTtuBHa geHoOCT
MocTbnneHns OT KNMeHTK 79 331 88 399
MnawaHusa Ha gocTaBymnLm (79 324) (99 849)
MNnawaHnsa KeM nepcoHana n oCUrypuTenHm
UHCTUTYLMN (1531) (889)
MnaTteHn gaHbUKM BBPXY Nevanbara (457) (299)
[MocTbNnNeHus oT KOCBEHU AaHbLM 7 289 5 354
[MnaTeHn KoCBEHU AaHbLM (1110) (270)
Apyrv nnawaHums 3a onepatuBHa AeHOCT (71) (93)
Apyr1 nocTbnneHns oT onepaTuBHa AENHOCT 2185 -
HeTeH napuyeH NOTOK OT onepaTUBHa AEWHOCT 6 312 (7 647)
UHBecTUMLUMOHHA AeWHOCT
lMpogaxba Ha AbAroTpaHy akTUBK 72 44
MpuaobusaHe Ha ABArOTPaANHU aKTUBK (2 314) (1163)
MpugobusaHe Ha MHBECTULNS (149) (1)
HeTeH napuyeH NOTOK OT MUHBECTULIMOHHA AENHOCT (2 391) (1120)
®uHaHcoOBa OeWHOCT
MocTbnneHns oT NonyyYeHn 1 NPeaoCcTaBeHn 3aemMm 96 592 143 368
MNnawaHnsa no NnonyYyeHn u NPefoCcTaBeHN 3aeMu (95 190) (130 364)
lMnaTteHn nuxen (1279) (1 264)
lMonyyeHun nuxewn 47 9
lMnateHn guBnaeHTn (4 036) (3633)
Apyrv nnawaHus 3a omHaHcoBa A4eNHOCT (109) (36)
HeTteH napuyeH noTok oT chuHaHCOBaA AeNHOCT (3 975) 8 080
MNevyan6a oT BanyTHa NpeoLeHka Ha Napu4Hn cCpeacTea (181) (27)
HeTHo yBennueHue Ha napuyHUTe CpeacTea (54) (687)
MNapuyHM cpeacTBa B Ha4anoTo Ha nepuoaa 324 840
MapuyHu cpegcTBa B Kpasi Ha nepuoaa 89

( \’
WsroTsun: / / /(Zf
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MexauHeH KOHCONMUAUpaH oT4yeT 3a NpoMeHuTe B cobcTBeHus KanuTan

CobcTBeH kanuTan, ManuuHcTBe O6wo
npuHagnexat} Ha akLiMoHepuTe HO yyacTue  Kanutan
Ha npeanpuUATUETO - Manka

Bcuuku cymu ca B '000 nB. OcHoBeH ®PuHaHcoB
kanutan Pe3sepBu pesynrar
Canpo kbm 1 sHyapu 2010 r. 40 357 157 10 016 463 50 993
HeTeH pesynTaTt 3a nepuoga 5 858 355 6213
YBenuueHune Ha AsSnoBo ydYacTue 168 (168) -
Apyrn npomeHu B kanutana 634 (634) -
Pasganenv gusuaeHTu ' (3633) (281) (3914)
Canpo kbm 31 pekemBpu 2010r. 40 357 791 11775 369 53 292
Canpo kbMm 1 sHyapm 2011 . 40 357 791 11775 369 53 292
HeTteH pesynTar 3a nepuoga 4 562 - 4 562
Paspnapnexu auBuaeHTun (4 036) (4 036)
Opyrv npomeHu B kKanutana 609 (242) (369) (2)
Canpo kbm 30 centemBpu 2011r. 40 357 1 400 12 059 0 53 816
1ot

Waroteun: Q ' N3nbnHuTeneH OupekTop:

/ BynkoHcynT EOO[ /

[Hata: 30 centemspn 2011 r.

MosicHeHUsTa KbM MEXAUHHUA KOHCONuaupaH (bVIHaHCOB OTYEeT Ha CTp. OT 7 A0 34 npeacraenaBaTt HepasaenHa 4acTt OT Hero.
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MosicHeHNA KbM MEeXAUHHUS KOHconnaunpaH Q)VIHaHCOB oT4yeT

1. O6wa nHdopmauus

.bl AFPO” ALl e peructpMpaHo KaToO akUMOHepHO ApyxectBO Ha 07 toHM 2007 r., cbrnacHo
n3nckBaHMsTa Ha Tbproeckus 3akoH, ¢ upmeHo aeno No 2759 ot 2007 r. no onuca Ha BapHeHcku
OKpPBXXEH Cbp C peructpupan kanutan 50 xun. nB.., pasnpeaened B 50 000 6pos 06MKHOBEHN MOMMEHHMU
aKkuuKn ¢ NpaBo Ha rnac ¢ HoOMMHanHa cTonHocT 1 nee Bcsika. CeganuvueTo 1 agpechT Ha ynpaBneHue
e rp. BapHa, yn. ,[eHepan Kones” 12.

,blr ATPO” ALl e ¢ egHoOCTeNeHHa cMcTeMa Ha ynpaBneHue, KoaTo BkouBa CbBeT Ha AupekTopuTe B
cberaB: HeHko WMnmeeB HeHkoB — npeacepaten u uneHose: [OaHven WMnuee HeHkoB mn 3natuHa
Brnagnmuposa YotykoBa. [lpeactaBnsasa ce oT [lpeacepatens HeHwko WMnveB HeHkoB u oT
ManbnHuTenHuna gupektop daHnen Nnnes HeHKOB - 3ae4HO U NOOTAENHO.

B pesyntat Ha npeobGpasyBaHe npe3 2007 r. kanutana Ha ,bIr ATPO” Al ce npomeHsa oT 50 000 Ha
40 357 440 nB.

C peweHune Ha BapHeHckn okpbxeH cbg oT 06 gekemspu 2007 r. kanutansT Ha BT ATPO” ALl ce
pasnpenens B 40 357 440 6pos obukHoBEeHN, cBOBOAHO NMpexBbprsiemMu, 6e3HanuyHn akumumn ¢ npaBo
Ha eduH rnac Bcska U HOMMHaNHa CTonHocT 1 neB BCsAkKa.

OcHoBHaTa gerHocT Ha ['pynaTa ce CbCTOM OT:
e [lpoM3BOACTBO Ha CENICKOCTOMAaHCKa NPoayKuus;
e I3BbpLUBaHe Ha ycnyru;
e TbproBusi Ha CTOKMW.

2. OcHoBa 3a U3roTBsiHe Ha KOHcoNMAaupaHuTe (pMHAHCOBU OTYETHU

KoHconnaupaHute douHaHcoBM OT4YeTH Ha [pynaTta ca u3rotBeHu B CbOTBETCTBME ¢ MexayHapoaHute
cTaHgapTh 3a mHaHcoBu otyeTn (MCPO), npueTtn oT EBponenickata KOMUCUA CbrnacHo PernameHT
(EO) Ne 1606/2002 Ha EBponenckns napnaMmeHT 1 Ha CbBeTa oT 19 tonm 2002 r. 3a npunaraHeTo Ha
MeXayHapoaHUTE CHETOBOLAHM CTaHAAPTMW.

To3n cbKpaTeH KOHCONMUAUpaH MeXOUHeH UWHAHCOB OTY4eT € W3roTBEH B CbOTBETCTBUE C
MexgyHapoaeH ctaHgapT 3a puHaHcoBu otyetn (MCPO) 34 MexanHHu PUHAHCOBU OTHETU. TOM He
cbObpXa usnata nHpopmaumsi, KOSITO Ce U3NCKBA 3a M3rOTBSHE Ha MbIHU rOAWLLHW (PMHAHCOBU
OoTYeTW U crnedBa fa ce YeTe 3aedHO C roguwwHnTe uHaHCOBM oT4YeTn Ha pynaTta kbM 31 gekemBpu
2010r.

MeXXauHHWUTE KOHCONMAMpaHu PMHaAHCOBU OTYETM Ca U3rOTBEHU B fieBa U TOBa € U (PyHKLMOHanHaTa
BanyTa Ha pynara.

OCHOBHWUTE CYETOBOAHM MONMUTUKM Ha [pynata CbOTBETCTBAT Ha Te3W, WU3NOXEHUM B TFOAULLHUS
KoHconuaupaH cnHaHcoB oT4yeT Ha ['pynaTta kbm 31 gekempu 2010 T.

KoHconuanpaHmaT oMHAHCOB OTYET € U3rOTBEH MpY crasBaHe Ha MpuHUMMNa Ha UcTopuyeckaTa LieHa,
MoauduLMpaH B onpeaeneHun cryyam ¢ npeoLeHKaTa Ha HAKOW akTuBM M nacueu. basute 3a oueHkaTa
ca ornoBecTeHW noapobHO B cyeToBOAHAaTa nonuTuka kbM KoHconuaupaHusi pUHaAHCOB OTYeET.
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KoHconuaupaHuTe (OUHAHCOBM OTYETW Ca W3rOTBEHW MPW CMasBaHe Ha MpuHUMNA 3a OercTBallo
npeanpuaTme.

CnepnBa fa ce otbenexu, Ye nNpu M3roTBAHETO HA NPeACTaBEHUTE KOHCONMAMPAHN (PMHAHCOBW OTYETH
Ca M3Mon3BaHN CYETOBOAHWN OLEHKM U AonyckaHus. Bbnpekn ye Te3n oueHkn ca 6asmpaHu Ha Haii-
MbAIHOTO MO3HAaBaHEe Ha TEeKyLuUTe CbOWUTUSE U OEeNCTBMSA OT CTpaHa Ha PbKOBOACTBOTO, peasnHuTe
pe3yntaTtv moraT fa 6baaT pa3nuMyHu OT HaNPaBEHUTE OLEHKW U [OMYCKaHUSI.

2.1. MpomeHn B cHeTOBOAHATA NONMUTUKA — OOLUM NONOXEHUS

OpyxecTBOTO npunara cnegHWTe HOBM CTaHAApTW, W3MEHeHuss u passacHeHus kbM MCOO,
paspaboTeHn n nybnumkyBaHn ot CbBeTa N0 MEXAYHaApOAHW CYETOBOAHM CTaHAapTW, KOUTO uMmart
edeKkT Bbpxy hmMHaHCOBMS OTYeT Ha [pyKeCTBOTO M ca 3aAbiHKUTENHU 3a NpunaraHe OT roaulLHUS
nepwoga, 3ano4sawy Ha 1 sHyapu 2010 r.:
¢ MCO®O 3 ,busHec kombuHaumm” (pesusmpar 2008 r.), npuet ot EC Ha 12 toHn 2009 r;
e MCC 27 ,KoHconugupanun un nHgmsugyanHn duHaHcosu otyeTtn” (pesuanpar 2008 r.), npuet ot
EC Ha 12 toHn 2009 r.;
¢ MCC 39 ,®uHaHCOBM MHCTPYMEHTU: Npu3HaBaHe W oueHsaBaHe” (M3meHeH) - OTroBapsim Ha
ycrnosusaTa xempxmpaHu nosunuuu, npuet ot EC Ha 16 centemepu 2009 r.;
e [oanwHn nogobpexuns 2009 r., npuetn ot EC Ha 23 mapTt 2010 .

ChblUecTBEHUTE edEKTH, KaKTO B TEKyluMs nepvod, Taka M B MPeaxodHu unv Gbaewwm nepuoaw,
npousTMYaLLM OT MpUNaraHeTo 3a MbpPBM MbT HA HOBUTE W3UCKBAHUS BbB Bpb3Ka C NpeacTaBsHe,
npusHaBaHe 1 OLeHsBaHe, ca NpeacTaBeHu No-aony:

MC®O 3 ,BusHec kombuHaumun” (pesumanpax 2008 r.) npegsmxga OTYNTAHETO NO METoAa Ha MOKynkaTa.
PasxoguTte, cBbp3aHu ¢ npuaobuBaHeTo, He ca Beye 4acT OT LeHaTa Ha npugobueaHe n ce npusHaBaT
AVpeKTHO B nevanbata wnu 3arybata. Bb3HarpaxgeHueTo BKMOYBa CrnipaBegnuBaTa CTOMHOCT Ha
BCMYKN ASNOBE, KOUTO NpuaobumBalumaT e nputexasan npeau ToBa B NpuaobvBaHOTO npeanpusatve
KaTo AsnoBe B acouuMvMpaHO UM CbBMECTHO NpeanpusiTue unu apyrn Aanose B cob6CTBEHMS kanuTan
Ha npugobrBaHOTO NpeanpusiTue. AKo Tesn AAnoBe He ca dunm oTYMTaHu Mo cnpaBeanuBa CTOMHOCT,
Te Cce oueHABaT Mo CnpaBeAnMBa CTOMHOCT, KaTo pasnukaTa ce otynta B neyanbarta nnum 3arybara.

MCC 27 ,KoHconuaumpauu wn uHameuayanHu duHaHcoBu otdyetn” (pesusmpaH 2008 r.) umaucksa
3a4bJPKUTENHO NpunaraHe Ha MOAEeNa Ha MKOHOMMYecKaTa eguHMLa, cnopes KOMTO BCUYKM yHacTHULIM
B COOCTBEHMS KanuTan Ha AadeHo OPYKeCTBO Ce cuuTaT 3a HEroBu cOOCTBEHWUM, JOPY U Te Aa He ca
cobCTBEHMUM Ha nNpeanpusaTMeTo Mawnka. YacTMyHOTO ocBoboXgaBaHe OT [OAn B AObLUEPHO
npeanpusaTue, B KOETO NPeanpuUsaTMETO MalKa 3anas3Ba KOHTPOJS, He BOAW A0 Bb3HWKBaHe Ha nedvanba
unn 3aryba, a 0O yBenuyaBaHe WNKU HamansBaHe Ha cobcTBeHMst kanuTan. [Mokynka Ha usanoTo
HEKOHTPONMpPAaLLO0 y4acTMe Ui Ha YacT OT HEero ce TpeTunpa KaTo caernka CbC COOCTBEHULM M Ce OoT4YUTa
B KanuTana.

MNoguwHnTe nogodpenmnsa 2009 r. BkItoYBaT NPOMEHM B CeAHNTE CTaHA4ApTU:

- WameHeHneto Ha MC®O 8 nosicHsBa, 4Ye OMNoBecTABAHETO Ha OueHKa Ha CerMeHTHU akTuBMK ce
N3ncKBa €OMHCTBEHO, aKo Ta3n MHdopMaumsa ce npernexga OT PbKoBOAUTENS, B3eMall rfaBHUTE
onepaTuUBHU peLLEHUs.

- NameHeHuneTo Ha MCC 1 nosicHsiBa, Ye KnacudurkaumaTa Ha AageH nacuB He ce BNuse OT YCroBusTa
BbB Bpb3Ka C HEro, KOMTo Guxa No3BONUIIM HA KOHTpareHTa npu XenaHue ga ro ypeam 4Ypes usgaBaHe
Ha MHCTPYMEHTM Ha COOCTBEHUS KanuTarn.

- WN3ameHeHmetro Ha MCC 7 nosicHsiBa, 4e KaTto MHBECTULMOHHA [OeWHOocT Morat fa Obaar
KnacmguumpaHu camo pasxoguTte, YMMTO pesynTaTr € NpuM3HaT B oT4eTa 3a (PMHAHCOBOTO CbCTOSHME
aKTuB.
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- NameHeHneTto Ha MCC 17 um3nckea npwu OOroBOp 3a NU3MHI, BKIIKOYBALL, 3eMdA U crpagu, ga ce
M3BbpLUBA OTAENHO KnacuduunpaHe Ha enemMeHTUTe 3eMs U crpagu kato oMHaHCOB UNKN ornepaTUBEH
JIN3UHT B CbOTBETCTBUE C U3nckBaHusaTa Ha MCC 17.

- W3meHeHneto Ha MCC 18 BkntouBa gonbiiHATENEH naparpad KbM npunoxeHneto Ha MCC 18 ¢
yKasaHus B KOM crnydan Apy>KeCcTBOTO AeWACTBa KaTo NPMHCUMNAn UMn areHT.

- WMameHeHneTo Ha MCC 36 nosicHsaBa, 4e c Len TecTBaHe 3a obe3leHka Bcsaka OT eauHuumTe Unu
rpynu oT eauHULK, reHepupaLLmn napudHn noToum, KbM KOMTO € OTHECEHa penyTauusaTa, He crieasa da
HagBuULIABa MO pas3Mep OnepaTMBEH CEerMeHT, KakTo e onpegerneH B naparpad 5 ot MC®O 8
,OnepaTnBHM cerMeHTn” npeaun arperaunara.

- WNameHeHneTo Ha MCC 38 oTMEHs1 M3KIHOYEHMETO, CbIMAacHO KOEeTO HemaTepuaneH akTuB He ce
npusHaealle, ako He MoXele J[da Ce OueHM HagexaHo HerosaTta chnpaBegnuMBa  CTOMHOCT.
M3ameHeHneTo onpeaens pasnuyHM TEXHUKM 3a OLEHsIBaHe, KOMTO MoraT ga ObaaT M3nona3eaHu 3a
OLieHKa Ha HeMaTepuarnHn akTUBW, KOraTto N1MNcBa akTMBEH nasap.

- W3ameHeHneto Ha MCC 39 nosicHsBa, 4e u3kno4veHneTo OT obxeata cbrnacHo MCC 39.2(k) ce
OTHacs eAVHCTBEHO A0 hopybpAHM AOroBOPY MEXAy KyrnyBad M akumoHep npodaBad 3a MokKynka unu
npogaxba Ha npugobuto npeanpuaTne, ¢ KOMTO OU ce nocturHana 6musHec KombuHauMa Ha Gbaewa
Aarta Ha npugobuBaHe, B cryyan Ye CpoKbT Ha hopybpaHNSt 4OTOBOP HE HaABMLAaBa pa3yMeH Nepuoa,
KOWTO e obryaeH 3a nonyyaBaHeToO Ha HeobxoanMmUTe paspeLleHns 1 MPUKNIOYBAHETO Ha caenkaTa.

CnegHute HOBU CTaHOaAPTU, UBMEHEHUST N Pa3sICHEHUS HE Ca CBbP3aHM C OeNHOCTTa Ha [pyxecTBOTO
N HAMAT eeKT Bbpxy (PUHAHCOBUA OTYET:

MC®O 1 “MpunaraHe 3a nbpeBM NbT Ha MexgyHapogHuTe cTaHgaptTM 3a UMHAHCOBO OT4YMTaHe”
(v3meHeH) — JonbnHUTENHN OCBOOOXOABaHMSA 3a npeanpusTud, npunarawm 3a nbpeu nbT MCOO,
npuet ot EC Ha 25 1oHn 2010 r.;

MC®O 1 “MpunaraHe 3a mbpeBu NMbT Ha MexagyHapogHute cTaHgapTM 3a (OMHAHCOBO OTYMTaHe”
(peBuaupan 2008 r.), npuet ot EC Ha 25 Hoemepwu 2009 r.;

MC®O 2 ,[MnawaHe Ha 6a3aTa Ha akumn” (M3meHeH) - Caenkn B paMKuTe Ha rpynarta c nnawiaHe Ha
6asata Ha akumn, npmet oT EC Ha 23 mapT 2010 r;

MCC 39 ,®PnHaHCOBM WHCTPYMEHTU: MNpu3HaBaHe W oueHsBaHe” (M3MeHeH) - OTroBapswmM Ha
ycrnoBusiTa xemxmpaHu nosunuum, npuet ot EC Ha 16 centemspu 2009 r.;

KPMC®O 15 ,CnopasyMeHust 3a CTPOMTENCTBO Ha HeOBMXUMU MMOTWU B cuna ot 1 aHyapu 2009 r.,
npuet ot EC Ha 23 tonun 2009 r. 3a nepmoan kbm unu cneg 1 aHyapu 2010 r.;

KPMC®O 16 “XemxupaHe Ha HETHa MHBECTULMNA B YyXAeCTpaHHa onepaumsa” B cuna oT 1 OKTOMBPMU
2009 r., npuet ot EC 3a nepmnogu kbm nnu cneg 1 tonm 2009 r;

KPMC®O 17 ,PasnpegeneHne Ha Henapu4yHu akTueu Ha cobeTBeHnuuTe”, npuet ot EC Ha 25 HoemBpu
2009 r.;

KPMC®O 18 ,[NpexsbpnsiHe Ha akTMBW OT knneHTn”, npmuet oT EC Ha 27 HoemBpm 2009 r. B cuna 3a
nepuoan kM unu cneg 31 oktomepu 2009 r..

3. CuyeToBOogHa NnonuTukKa
3.1 OOwun nonoxeHna

Hain-3HauMmuTe CYETOBOAHW MOSIUTUKM, npunaraHn npun wu3rotBAHETO Ha Te3n KOHconuanpaHu
(bMHaHCOBVI OT4eTH, Ca npeacrtaBeHn No-4ony.
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KoHconuanpaHuat pMHaHCOB OTYET € U3roTBEH NpUW CrMasBaHe Ha MPUHLMNA Ha UCTopUYeckaTta LieHa,
mMoanduLMpaH B onpeaeneHmn crnyyam ¢ npeoLeHKkaTa Ha HAKOW akTuBKM 1 nacuen. basute 3a oueHkaTa
ca onoBecTeHu NogpobHO B cHETOBOAHATA NOMMTMKA KbM KOHCONMANPaHUst hMHaAHCOB OTYET.

CnepnBa fa ce otbenexu, Ye nNpu M3roTBAHETO HA NPeACTaBEHUTE KOHCONMAMPAHU (OMHAHCOBW OTYETH
Ca M3Mon3BaHN CYETOBOAHW OLEHKM U AonyckaHus. Bbnpekn ye Te3n oueHkn ca 6asmpaHu Ha Haii-
NbIHOTO MO3HABaHE Ha TeKywuTe CbOUTUSI U OEWCTBMS OT CTpaHa Ha PbKOBOACTBOTO, peanHuTe
pe3yntaTtv moraT ga 6baaT pa3nuMyHu OT HaNPaBEHUTE OLEHKW U [OMYCKaHUSI.

durHaHcoBMAT OTYET e npeactaBeH B cbotBetcTBMe ¢ MCC 1 ,lpeactaBsHe Ha (OMHAHCOBU OTYETH”
(peBuaunpan 2007 r.). MpynaTa npue ga npeacTtaBs oT4eTa 3a BCeOOXBaTHUA JOXOA B €AMHEH OTYET.
[pynarta e npyena ga NpeacTaBs €AvH CpaBHUTENEH Nepuoa BbB BCUYKM Cryyan.

3.2 KoHconupauun

AbluepHn ca Te3un nNpeanpusaTus, KOMTO Cce HamupaT Nof KOHTpona Ha pynaTa, KosiTo uma BracTTa aa
pbkoBOAWN (bMHaAHCOBaTa U onepaTuBHa nonuTuka. MNpeanpusTMETO-mManka ynpaxHsiBa KOHTPON ypes
npaBoTO CY Ha rnac.

HepeanusnpaHn neyanbu u 3arybu oT TpaH3akumm B [pynata mexgy cegemte [pyxecTBa ca
enuMuHupaHun. HepeanuanpaHnu 3arybu ot BbTpeLLHO-rpynoBa npogaxba Ha akTuBM ce enuMnHMpar 3a
uenute Ha kKoHconvpauusaTa. CbOTBETHUTE akTMBU criegBa da ObaaT TecTBaHuM 3a obesleHka OT
rnegHa Todka Ha MpynaTa.

KoHconuanpaHuat pMHaHCOB OTYET € U3roTBEH NpUW CrMas3BaHe Ha MpPUHLUMMNA Ha UCTopuYeckaTta LieHa,
mMoanduLmMpaH B onpeaenexHmn cnyyam ¢ npeoLeHKkaTa Ha HAKOW akTuBKM 1 nacueu. basute 3a oueHkaTa
ca OMoOBeCcTEHM nogpobHO B cyeToBOAHaTa nonutuka kbM KoHconuaumpaHnusi ¢pUMHaHCOB OTYET.
KoHconvuaupaHuTe (OUHAHCOBM OTYETW Ca W3rOTBEHW MPW CnasBaHe Ha MpuHUMNA 3a OercTBallo
npeanpuaTme.

®duHaHcoBuTE oT4yeTU Ha [pynata koHconugupaT kbM 30 centemBpu 2011 r. Te3am Ha cegemTe
Apy»XecTBa, ornucaHu no-gony, Kouto ca AavuwepHu Ha bl ATPO” AD u  dopmupar 3aegHo
MKOHOMMYEeCKa rpyna.

Ume Ha OblUEpPHOTO APYXKECTBO 30 cemen;s(s)g:l yyacTtue 31 .qexen;z% yyactue

‘000 nB. % ‘000 nB. %
Bynnopt EAL 1020 100 1020 100
BI' Arpo Tbproscka komnanms EOO[L 2130 100 1763 86
BI' Arpo Cknagoeo ctonaHcteo EOO[ 29 373 100 29 373 100
KaHnonyc MNpouecnHr EOOL 38 100 38 100
Arpwu J1ab Kontpon EOQ[ 30 100 30 100
BI' Arpo PactutenHa 3awuta EOO[ 1420 100 1 365 80
BI" Arpo 3emegencka komnanma EOO[ 7 104 100 7 104 100

41 115 40 693

[pyxectBaTa ca peructpupanu B Penybnuvka bbunrapus.

AKUMMTE U OANOBETE Ha ObLUEPHUTE NPeanpUSTUS He ca perncTpupaHn Ha nybnunyHa Gopca u nopaau
Tasu NpuyMHa He Moxe fa 6bae ycTaHoBeHa TsixHaTa cnpaBeasinBa CTOMHOCT.
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3.3 Cpenku B YyxaecTpaHHa BanyTta

KoHconugupaHute puHaHcoBM oTyeTn Ha pynaTta ca msrotBeHu B Obnrapcku nesa (NB.) n ToBa €
OoTyeTHaTa Banyta Ha [pynaTa.

Cpoenkute B 4YykgecTpaHHa BanyTa Cce OTyuMTaT NpU MbpBOHAYanHOTO MM NpU3HaBaHe B OTYETHAaTa
BanyTta Ha [pynata no odmumanHua obMeHeH Kypc 3a AeHs Ha caenkaTta (06sBeHust (PUKCUMHE Ha
Bvnrapcka HapogHa 6aHka). [MpuxoauTe M pasxoguTe OT KYPCOBM PasfiMKM, KOMTO Bb3HUKBAT Mpu
ypexnaHeTo Ha Te3n CAENKN U MPEeOLEHsIBAHETO Ha MapuUYHUTE NO3ULUK B YyKOecTpaHHa BanyTta B
Kpasi Ha nepuoaa, ca otpaseHn B KoHconuaupanua OT4yeT 3a goxoauTe Ha peda “apyrn uHaHCOBU
npuxoam v pasxoan”.

BanytHusat 6opg B Bbnrapusi e BbBegeH Ha 1 tonm 1997 1. B M3NbIHEHWE HA MNPEnopbKUTE Ha
MexayHapogHuss BanyteH ®oHg (MB®) u nbpBOHavanHO CTOMHOCTTa Ha Obnrapckua nes 6e
dukcMpaHa KbM CTOMHOCTTa Ha repmMaHckata mapka B cboTHoweHue 1:1. Cnen BbBexgaHeTo Ha
€BpOoTO ObnrapckmaT nee 6e dukcmpaH KbM eBpoTOo B cboTHoweHe 1EUR = 1.95583 n..

3.4 Mpuxoaun u pasxoam

Mpuxogute ce oueHsIBAaT NO crnpaBedsiMBa CTOMHOCT Ha MOSlyYEHOTO MW MOAJIEXALLOTO Ha
nonyyaBaHe nnawjaHe wuny Bb3Me3asiBaHe, KaTo Ce OT4MTa cyMaTa Ha BCUYKU TbProBCKM OTCTBLIMKU U
konuyecTBeHn pabatu, HanpaBeHn oT pynaTa. MNpu 3aMsHa Ha CXOAHW aKTUBM, KOMTO MMAaT CXOAHa
LieHa, pa3msiHaTa He ce pasrnexaa KaTo cAerka, KoaTo reHepupa npuxoau.

Mpu npogaxba Ha CTOKM NPUXOAbLT Ce Npu3HaBa, KoraTo ca U3MbIHEHW CleaHUTe YCroBust:
e [pynaTta e npexsbpnuna 3Ha4YUTENHUTE PUCKOBE U NOM3M OT COGCTBEHOCTTA BbPXY CTOKUTE Ha
KynyBaua;
e [pynaTta He e 3anasuna Npoab/KaBaLlo y4acTue B yNpaBleHMEeTo Ha CTOKUTE U edpeKTUBEH
KOHTPOI BbPXY TAX;
e cymaTa Ha npuxoaa Moxe Aa 6bje HageXxaHo OLEHEHa;
e BEPOSITHO € MKOHOMUYECKUTE U3roau OT caernkarta ga 6baaTt nonyyeHu;
e HanpaBeHWUTe pas3xoau UMM Tesu, KOUTO NPeAcTon Aa 6bAaT HanpaBeHW, MoraT HageXxaHo aa
ObOaT oLeHeHMN.
MpuxoabT, cBbp3aH CbC CAerka Mo NPeaocTaBsiHE Ha YCryry, ce npusHaBa, Korato pe3ynTaTbT OT
caenkata Mo)ke HaJeXaHo Aa ce OLEeHW.

OI'IepaTVIBHVITe pas3xoaun ce npmu3sHaBaTt B KOHCOJ'II/I,EI,paHVIFI OT4eT 3a BCeOOXBAaTHMS JOXOA4 B MOMEHTa
Ha non3BaHe Ha ycnyrata win KbM aTaTta Ha TAXHOTO Bb3HUKBAHE. Pasxogute no rapaHuun ce
npuru3HaBaT U Ce OTpa3daBaT CpeLlly HanpaBeHaTa NnpoBu3nd npu npmn3HaBaHe Ha CbOTBETHUA NMpuxoa.

anIXO,D,VITe OT NIMXBU Ce€ OTYUTaT TEeKyWwOo No MeToda Ha ed)eKTMBHMﬂ JINXBEH NPOLEHT. rlpVIXOﬁI,VITe oT
ONBMOEHTU Ce Npu3HaBaT B MOMEHTa Ha Bb3HMKBaHe Ha NpaBOTO 3a NnoJjiydaBaHe Ha MniialaHeTo.

MpuxoauTe OT MPaBUTENCTBEHW OAPEHUA Ce MpU3HaBaT Ha cucTemaTuyHa 6asa, CbMNoCcTaBeHW CbC
CBbp3aHuTe C TAX pasxoau.

Pasxogunte no 3aemn M PUHAHCOB JNM3MHI, KOUTO MOraT MpsiKO Aa ce OTHecaT KbM NpuaobuBaHeTo,
CTPOUTENCTBOTO WM MNPOU3BOACTBOTO Ha akTMB, OTroBapsilly Ha YCrOBUSATa 3a kKanuvTanusaums
cbrnacHo MCC 23, ce kanutanuanpaT B CTOMHOCTTa Ha TO3M aKTUB.
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3.5 Tony4yeHu 3aemun

Bcuukm pasxoam no 3aemu ce oTpassiBaT B MOMEHTa Ha Bb3HWKBAHETO UM. Mpy MbpBOHAYANHOTO UM
npuM3HaBaHe 3aeMuTe ce OTpassiBaT Mo CrpaBeAnMBa CTOWHOCT, HETHO OT pasxoguTe Mo caenkara.
MocnedBalloTO OLEHsIBAaHE Ha 3aeMuTe Ce U3BbpLUBa MO aMopTUsMpyeMa CTOMHOCT. Pasnukute
MeXay cymaTta Ha nonydYeHuUTe 3aeMu, HETHO OT pasxoauTe Mo cAenkarta, U CTOMHOCTTa Ha u3nnallaHe
ce npusHaeaT B KoHconuaupaHusi oT4yeT 3a BceobOXBaTHUS JOXO4 3a nepuofa Ha 3aema, kaTo ce
“3non3Ba MeToabT Ha edpekTUBHATa NMXBa.

Pasnuknte mexay cymaTta Ha NonydYeHuTe 3aemMu, HETHO OT pas3xoAuTe Mo caerkarta, U CTOMHOCTTa Ha
nsnnawjaHe ce BKMOYBAT B CTOMHOCTTa Ha aKkTMBUTE, OTrOBapsLUM Ha yCnoBusiTa 3a kanutanusauus
cbrnacHo MCC 23.

3.6 HemaTtepmanHu AbNroTpaMHM aKTUBMU

HemaTtepmnanHute obnrotpanHn akTMBU Ce OLEHSBAT MbpBOHA4anHo no cebectomHocT. B cnyvyauTe Ha
CaMoCTOATENHO npuaobmBaHe TS BKAOYBA MOKyNHaTa LEHa, KaKTO W BCUYKM MnaTeHu MUTa,
HEBB3CTAHOBMMW AaHbLUW M HanNpaBeHUTE MNPEKN pas3xoOduM BbB Bpb3Ka C NMOArOTOBKA Ha akTMBa 3a
ekcnnoatauus. Npu npuoobvBaHe Ha HemaTepuarieH akTMB B pesynTar Ha OusHec KomOuHauus,
cebeCcTONHOCTTa MY € paBHa Ha cnpaBeanuearta My CTOMHOCT B AeHS1 Ha NpuaobuBaHeTo.

lMocneaBalloTo OuUeHsIBaHE Ce U3BBbPLUBA Bb3 OCHOBA Ha NpenopbyuTenHuUs noaxod, T.€. Mo LeHa Ha
npugobvBaHe, HamaneHa C HaTpynaHuTe amopTu3aumm u 3arybu ot obesueHka. HanpaseHute
o6e3LeHKM ce oTyuTaT KaTo pasxod U ce npusHaBaT B KoHconvaupaHus oT4yeT 3a goxoauTe 3a
CbOTBETHUSA NEPUOA.

MocnenBawnTe pasxoan, KOUTO Bb3HMKBAT BbB Bpb3ka C HeMaTtepuandHute akTueu cneq
MbpBOHaYanHOTO Mpu3HaBaHe, ce npusHaBaT B KoHconuaupaHus oT4yeT 3a BceoOXBaTHUSA O0X0[ B
neprvoaa Ha TAXHOTO Bb3HWKBAHE, OCBEH ako MMa BEeposiTHOCT Te [a ChoMOorHaT Ha akTuMBa Aa
reHepupa noBsede OT MbpPBOHaYanHO npeaBuaeHMTe ObAelUM MKOHOMMYECKU M3roAM U KoraTto Tesu
pasxoau mMoraTt HadexaHo Aa ObaaT OLEeHEeHW U OTHECEHM KbM akTusa. B Tesu crnyyam pasxoaute ce
[006aBAT KbM cebecToMHOCTTa Ha akTuBa.

AMOpTVISGLI,VIFlTa Ce n3yucnsaBa KaTo ce U3MNon3Ba NMHENHUAT METOA BbPXY OLUEHEHUA NOoJ1Ie3eH CPOK Ha
roOAHOCT Ha OoTAeJTHUTE akKTUBU, KaKTO credBa:

e JlnyeHsu 6 -7 rognHun
e [lpaBa 5-11 rogunHn
e [lporpamHu npogyktu 2 rogvHu

M30paHuaT npar Ha CbLEeCTBEHOCT 3a HeMaTepuarnHiTe AbnroTpaiHu akTmemu Ha pynaTa e B pasmep
Ha 700 nB.

3.7 AmoTn, MalUMHU, CLOPBXKEHMA U 0bopyaBaHe

NmoTuTe, MalMHNTE, CbOpbXKEeHUsITa U 060pyABaHETO ce OLeHsABAT MbPBOHAYanHO No ce6ecTonHOCT,
BKMOYBALLA LieHaTa Ha NpuaoGuBaHe, KakTo M BCUYKU NPEKU pa3Xxoam 3a NpuBeXdaHeTo Ha akTuBa B
paboTHO cbCTOsiHME. B ceGecToMHOCTTa ce BKMOYBAT pasxoguTe Mo 3aeMu, KOMTO MoraT Ja ce
OTHecaT AMPEKTHO KbM NpuaobMBaHETO, CTPOUTENICTBOTO UMW NPOM3BOACTBOTO HA AafeH aKTUB, KOMTO
OTroBapsi Ha ycrnoBusiTa 3a kanutanusauusi. Teau pa3xoau no 3aemu ca Tesu, kouTo Guxa mornu aa
6baat n3berHatu, ako He e GV U3BBPLLEH Pa3XoabT NO OTrOBaPSILLMS HA YCIOBUSITA aKTUB.
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MocnenBalloTo OUeHsABaHe Ce U3BbpLUBa Bb3 OCHOBA Ha MPenopbyYMTENHMA noaxon, T.e. UeHa Ha
npugobvBaHe, HamaneHa C HaTpynaHuTe amopTu3aumm u 3arybu ot obe3ueHka. HanpaseHute
obe3ueHKM ce oTuMTaT KaTo pasxof 1 ce npusHasat B KoHconuamnpaHusa oTyeT 3a BCeoOXBaTHUS 4OX04
3a CbOTBETHWSI NEPUOL.

Mocneasaluy pasxoaum, CBbpP3aHu C onpeaeneHy UMOTH, MallMHK, CbOPBbXEHUA U 06opyaBaHe, KOUTO
BeYye ca NpuaHaTV B KOHCONMMAUpaHUTe MHAHCOBU OTYETM, ce NpubaBsaT kbM GanaHcoBaTa cyma Ha
akTuBa, KoraTo e BeposTHO [pynata Aa vMa WMKOHOMMWYECKM MOonau, HaaBWULIaBalLM MbpBOHaYarnHo
oLieHeHaTa eqEeKTMBHOCT Ha CblUEeCTByBaluMs aKkTue. Bcouuku apyrv nocrnedsaliy pasxoau ce
npusHaBeart 3a pa3xof 3a nepuoaa, B KOWTO ca HanpaBeHM.

ObnroTpaiHute MaTtepuanHu akTuBu, NpuaodbuTM npu  ycrnoBusTa Ha (UHAHCOB JIU3UHE, Ce
amopTuanpat Ha 6a3a Ha o4akBaHUSA NOMEe3eH CPOK Ha rOAHOCT, onpeaeneH NocpeacTBOM CpaBHEHME C
nogo6HM akTMBM U Ha 6asa CTOMHOCTTAa Ha NIM3MHIOBUSI JOrOBOP, ako HEFOBUSIT CPOK € MO-KpaTbK.

AMOpTI/I3aLI,I/IFITa Ha maTtepunanHuTe /J,'bJ'IFOTpaIZHI/I aKTMBKM Ce Ha4vncrsiBa KaTo Cce U3MNoN3Ba JIMHENHUAT
MeTOo BbpPXYy OUEeHEHUA NMoJie3eH XNBOT Ha OTAENTHUTE rpynn akTUBU, KaKTO creaBa:

e Crpaan 25 -50 rogunHu
e MawwuHu 2 -12 roauHm
o CbopbxeHus 25 - 67 rogunHu
e TpaHcnopTHW cpeacTea 4 -10 roguHu
o [lpyru 6 - 8 roanHu

M30paHuaT npar Ha CbLLEeCTBEHOCT 3a MaTepuarnHiTe gbNrotpanHn akTMem Ha pynata e B pasmep Ha
700 nB.

Mevan6ata wnn 3arybata ot npogaxbata Ha UMOTM, MaLUMHU U CbOPBXKEHUS Ce onpenens Kato
pasnuka Mmexay nocTbhneHnsTa oT npogaxbaTta n 6anaHcoBaTa CTOMHOCT Ha akTMBa U ce NMpu3HaBa B
KoHconnaupaHus oTyeT 3a BceobxBaTHMS 0OX04 Ha pea ., Apyrn goxogn”.

3.8 OtuuTaHe Ha NU3MHIroBUTE AOrOBOPU

B cvoTtBeTCcTBME C M3uckBaHusATa Ha MCC 17 (pes. 2006 r.), npaBaTa 3a pasnopexiaHe C akTuea ce
NPEXBbPNAT OT NM3NHroAaTeNs BbpXy NM3NHIONony4artens B cnydante, B KOMTO NIM3UHIoNonyyYaTensaT
NMoHacs CbLLECTBEHUTE PUCKOBE N Bb3HArpaxaeHnsa ot COBCTBEHOCTTa Ha HAeTUst aKTUB.

AKTMBBT Cce 3aBexaa B OanaHca Ha IM3nHronony4yartenda no no-HMcKkata OT AOBeTe CTOMHOCTUN —
cnpasennmBaTta CTOMHOCT Ha HaeTusd aKkTMB M HacTosdwata CTOMHOCT Ha MWHUMMArHUTE JIN3UHITOBU
nnawaHuna. B 6anaHca ce OoTpa3dBa N CbOTBETHOTO 3aablIKeHne no C*)VIHaHCOB JIN3UHT, HE3aBNCUMO OT
TOBa Adalnn 4acT OT NMU3NHIroBuTE MniallaHnda ce ObJjpKaT aBaHCOBO MpU CKro4vBaHe Ha OOoroBopa 3a
(bVIHaHCOB JIN3UHT.

Pasxogute 3a nuxsu No OUMHAHCOB NM3UHI, KOUTO MOraT Mpsiko Aa ce OoTHecaT KbM NpuaobuBaHeTo,
CTPOWTENCTBOTO WM MPOU3BOACTBOTO Ha aKTMB, OTroBapsilly Ha YCMoBMUsiTA 3a KanuTanusauus
cbrnacHo MCC 23, ce kanuTanMampar B CTOMHOCTTa Ha TO3U aKTUB.

Brnocneactene nNu3nHroBuTe NnawjaHus ce pasnpeaenar mexay C*)VIHaHCOB pas3xoa n HamMmalneHune Ha
HennaTteHoTo 3aablnKeHne no CbVIHaHCOB JIN3UHT.
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AKTMBUTE, NpMaobuTM MNpu ycnoBusTa Ha (PUMHAHCOB NWU3MHF, CE amMopTu3upaT B CbOTBETCTBME C
nsmnckeaHmaTa Ha MCC 16 nnm MCC 38.

Bcuuykm octaHanm nmM3mMHrosun OOroBopu ce cHMTaT 3a onepatnuBHU JTIM3UHIOBU JOroBOPU. OI'IepaTI/IBHVITe
NIN3NHIOBKM NnawaHnAa ce npu3HaBaT KaTto pas3xoan no nuHenHnss metod. Pasxogw, CBbp3aHn C
noaapbuXKa U 3aCTpaxoBKKU, Ce€ OTpa3daBaT Kato pas3xoaun B KOHCOJ'II/I,EI,I/IpaHI/IFI OT4YeT 3a BceobXBaTHUSA
4oxon KbM MOMEHTa Ha Bb3HUKBAHETO UM.

3.9. O6es3ueHKa Ha akTuBuUTe Ha lpynarta

BanaHcoBaTa CTOMHOCT Ha akTMBMTEe Ha [pynaTta ce npepasrnexga KbM gataTa Ha U3roTBsHe Ha
6anaHca c uen aa ce onpeaeny ganv uMa UHAUKaUmm, Ye CTOMHOCTTa Ha AafieH akTuB e obesleHeHa.

3a uenute Ha onpegensaHe Ha obealieHkaTa, akTMBMTe Ha [pynarta ca rpynupaHu Ha Hal-mankara
pasrpaHuMyMma rpyna akTuBK, 3a KOMTO MoraT ga GbaaT pasrpaHuyeHn napuyHu NnoTouu — eavHuua,
reHepupallia napuyHu notoum. B pesyntaT Ha ToBa HAKOW OT aKTUBUTE ca NpernexanaHn 3a Hanmume Ha
obe3LeHka Ha nHauBuayanHa 6asa, a Apyru Ha 6asa eguHULa, reHepupalla napuyHn NOTOLW.

MHamMBuayanHuTe akTMBU UMW eQuUHULMTE, FeHepupalLLn NapuyHK NoTouM, ce NpernexaaT 3a Hanuyue
Ha MHOWKauuM 3a obeslieHKa Ha CTOMHOCTTa UM BeOHBX roAMLLIHO KbM JaTaTa Ha WU3roTBsIHE Ha
GanaHca, KakTo 1 ToraBa KoraTto cbbutua unm npomsiHa B obcTosATencTsa nokassaT, Ye npeHocHaTta
CTOMHOCT Ha aKTUBUTE MOXe [a He ObJe Bb3cTaHOBEHa.

B cnyyanTte, B kKOUTO Bb3CTaHOBMMATa CTOMHOCT Ha AafeH akTMB € No-HUCKa OT HeroBaTa GanaHcoBa
CToMHOCT, GanaHcoBaTa cyma Ha akTuBa creisa ga 6bae HamaneHa 4o pa3Mepa Ha Bb3CTaHOBMMATa
CTOMHOCT Ha akTuBa. ToBa HamarneHue nNpeacTaensisa 3aryba ot obesueHka.

Bb3cTaHoBMMaTa CTOMHOCT NpeacTaBnsiBa no-BMcokaTa OT HeTHaTa NpogakHa LeHa Ha JafeH aKTuB,
0asvpaHa Ha nasapHu ycrnoBuMsi, U CTOMHOCTTa B ynoTpeba, GasupaHa Ha cerawiHata CTOMHOCT Ha
NporHosnpaHutTe ObAEWM NapuyHM MOTOLM, OYakBaHM Oa Ce Nonyd4at OT akTMBa B paMKUTe Ha
Nnones3Hust My CpoK Ha roHOCT.

3.10 duHaAHCOBM aKTUBHU

®duHaHcoBMTE akTMBM Ha [pynata BKAYBAT MNapUYHW CPeAcTBa U (PUHAHCOBU WUHCTPYMEHTMU.
®UHAHCOBUTE WHCTPYMEHTU C U3KIIOYEHWE Ha XemXupaliute WHCTPYMEHTU moraT pa 6baar
pasfeneHn Ha crnegHuTe KaTeropuu: KpeauTu U B3eMaHusi, Bb3HWKHANM MbpBOHAYanHoO B
npeanpusaTMeTo, (PMHAHCOBM akTMBWU, ObPXaHW 3a TbpryBaHe, WHBECTUMUUW, ObpXaHW OO0 Nagex u
(bMHaAHCOBM aKkTMBM Ha pasnofiokeHne 3a npogaxba. PUHAHCOBUTE akTMBM CE OTHACHAT KbM
pasnu4HUTE KaTeropum B 3aBUCMMOCT OT LeNTa, C KOSTo ca npugobutu. MNMpuHaanexHocTTa UM KbM
CbOTBETHATA KaTeropus ce npepasrnexaa KbM BCEKM OTYETEH NEPUOA.

durHaHCOBUTE aKTMBM Ce Nnpu3HaBaT Ha OaTaTa Ha caerkarta.

dunHaHcoBUTE aKkTUBWU Ce npu3HaBaT MbpBOHAYaJIHO MO cebeCTOMHOCT, KOATO € cnpaBennmearta
CTOMHOCT Ha NNaTeHOTO Bb3Me3asiBaHe U CbOTBETHUTE pas3xoaun no caernkara.

OTtnucBaHeTo Ha (bVIHaHCOB aKTnB Ce n3BbpLUBa, KOraTto prnaTa 33I'y6l/l KOHTPOJ1 BbpPXYy AOroBOpHUTE
npaBa, KOUTO CbCTaBABaT d)VIHaHCOBVIﬂ akKTnB — T.€. KOrato ca U3TeKrn npaearta 3a nojiydaBaHe Ha
napu4Hun notouun, Unn e npexebplieHa 3Ha4vYnmMarta 4act OT puckoBeTe U mnsrogute oT cobcTBeHOCTTA.
TecTtoBe 3a obe3ueHKa ce M3BbPLUBAT KbM BCAKa AaTa Ha U3roTBAHE Ha 6anaHca, 3a ga ce onpenenu
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Aanu ca Hanuue obekTMBHM [oKasaTencTBa 3a HanuuneTo Ha obe3leHka Ha KOHKPEeTHU (hMHaHCOBU
aKTUBW NN rpynn (OMHAHCOBM aKTUBM.

JInxBeHuTe nnawaHus 1 Opyru napuyHM NOTOUW, CBbP3aHU C MpUTeXaBaHeTO Ha (MHaHCOBU
WHCTPYMEHTK, ce oTpassiBaT B KoHconuaupaHusi OT4eT 3a [OOXOAMTE MNpU HaYUCNSIBAHETO WM,
He3aBMCMMO OT TOBa Kak ce oueHsiBa GanaHcoBaTa CTOMHOCT Ha (PUHAHCOBMSA aKkTUB, 3a KOWTO ce
oTHacsT.

Kpeoutn n B3emaHusi, Bb3HMKHaNM NbpBoHayanHo B [pynarta, ca oMHaHCOBU aKTVMBW, Cb3aafeHu oT
pynaTa nocpeacTBOM AMPEKTHO NpeAoCcTaBsiHe Ha napu, CTOKM UKW yCnyru Ha aagaeH nebutop. Te ca
HeOoepuBaTMBHU (PMHAHCOBM WMHCTPYMEHTM M He Ce KOoTupaT Ha akTMBeH nasap. KpeauTtute wu
B3EMaHusTa nocrnedBalo ce OueHsiBaT M0 amopTu3upyema CTOMHOCT, W3MOon3Bavikyu MeToabT Ha
edekTBHaTa NUXBa, HaManeHa ¢ pasmepa Ha obesLeHkaTta. [IpomMsiHa B CTOMHOCTTa MM ce oTpassiBa B
KoHconuaupaHus oTyeT 3a BCeobGXBaTHUS 4OX0A4 3a nepuoga.

TbproBckuTe B3emaHusi ce obesueHsaBaT, Korato € Hanuue ODeKTMBHO OokasaTernicTeo, 4ve [pynaTa
HAMa Ja e B CbCTosiHME Aa cbbepe CcymuTe ObIMKUMU B CbOTBETCTBME C OPUTMHAIHUTE YCIOBUS MO
caenkaTta. Cymata Ha obe3ueHkaTa ce OMNpedens kaTto pasnuka mexgy GanaHcoBaTa CTOMHOCT Ha
B3eMaHeTO M HacTosLaTa CTOMHOCT Ha ObaeluTe NnapuyHu NoToUmn.

3.11 MartepuanHu 3anacu

MaTepuanHiTe 3anacu BKMYBaT matepuany, He3aBbpLUEHO NPOM3BOACTBO, 3eMedernicka NpPoayKUus
U CTOKU. B cebecTonMHOCTTa Ha MaTepuanHuTe 3anacy ce BKMHYBAT pasxoauTe Mo 3aKynyBaHeTo Unu
NMPOM3BOACTBOTO MM, npepaboTkata W ApyrM MpekM pas3xoau, CBbp3aHW C  [ocTaBkaTa WM.
duHaHCOBMTE pa3xo[uM He Ce BKIYBAT B CTOMHOCTTa Ha MaTtepuanHute 3anacu. KbM Kpas Ha BCEKU
oTYyeTeH nepuoa maTtepuanHuTe 3anacu ce oLeHsiBaT Mo Mo-HUckaTa oT ceGecToNHOCTTa UM U TAXHaTa
HeTHa peanuayema cToiHocT. CymaTa Ha Bcska obesleHKka Ha MaTepuanHuTe 3anacu Ao HeTHaTta UM
peanuayema CTOMHOCT ce Npu3HaBa kaTo pa3xoq 3a nepuoaa Ha obesLeHkarTa.

HeTHaTa peanusyemMa CTOMHOCT MpeAcCTaBnsiBa O4akBaHaTa MpodakHa LeHa Ha MartepuanHuite
3anacu, HamarneHa C O4akBaHuTe pasxogu no npoaaxbara. B cnyyam ye martepuanHuTe 3anacu ca
6unn Beve obe3LEHEHN OO0 HETHaTa UM peanuayemMa CTOMHOCT M B Nocrenpall, OTYeTEH nepuog ce
oKaxke, Ye ycrioBusitTa JoBenu Ao obesleHkaTa He ca Beve Hanuue, To ce Bb3nprema HoBaTa UM HeTHa
peannsyemMa cTOMHOCT. Cymata Ha Bb3CTAHOBSIBAHETO MOXe [na Obae camMo A0 pasmepa Ha
GanaHcoBaTa CTOMHOCT Ha MartepuanHuTe 3anacu npegou obesueHkata. Cymata Ha obpaTHo
Bb3CTaHOBSIBAHE Ha CTOMHOCTTA Ha MaTepuanHuTe 3anacu ce oT4YMTa KaTo HamareHue Ha pasxoaute
3a MaTepuanu 3a nepruoaa, B KONTO Bb3HWKBA Bb3CTAaHOBSABAHETO.

pynaTa npusHaBa 3emeericka NPoAyKLMs Torasa, koraTo:
e [lpuTexxaBa KOHTPOS BbPXY NPOAYKLMATa B pe3ynTaT OT NPEAX0aHN CbOUTUS;
e ChbluecTBYyBa BEPOATHOCT Aa M3BIEYe MKOHOMUYEKN M3roan OT NPOAYKUUATA;
e CnpaBegnvBaTa CTOMHOCT unuM cebecToMHOCTTa Ha NpoayKuusiTa MOXe HaOexaHo Aa ce
onpeaenu.

[MbpBOHaYanHaTa oueHKa Ha 3emegerickata npoaykuus KbM MOMEHTa Ha npubupaHeTo W e no
crnpaBegnMBa CTOMHOCT, HaManeHa C nNpubunuMaMTenHaTta oueHka Ha pasxoguTe 3a npogaxba. [Npu
onpenensiHeTo Ha cnpaBeanveaTa CTOMHOCT 'pynaTta n3nonsea LieHuTe 3a KOTUPOBKUTE ,NpodaBa’ Ha
ctokoBu 6opcu n CAlNKA 3a cboTBETHUA BUA 3eMeaesnicka NpoayKuus.
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MocneapallaTa oLeHKa Ha 3emeferickaTta NpoAyKUMs Ce U3BbpLUBaA MO HETHA peanuayema CTOMHOCT,
koraTo npoaaxbarta i e ocurypeHa no opybpaeH A0roBop, NpaBUTENCTBEHA rapaHuus UMn KoraTto
“Ma aKTVMBEH nasap M CblLIeCTBYBa He3HauMTerneH puck NPoAyKUMsATa Aa He Moxe Aa 6bae npoaaaeHa.

pynata v3nonssa 4yacT OT 3eMeferickara NpoAyKuMs 3a ceMeHa, KaTo MbpBOHayarHata OueHka Ha
Ta3u 4acT OT NpoayKumsita e no pakTmyecka cebecTomHOCT.

HeBaB'prLIeHOTO npon3BoACTBO Ha prnaTa Cce oueHsiBa KbM patata Ha 6GanaHca no HeroBaTa
cebecTonHOCT, nopagn nunca Ha akTuBeH nas3ap U HagexaHu anTtepHaTuBHAU I'IpVI6J'IVI3VITeJ'IHVI OLEHKMN
Ha cnpaseanneaTta my CTOWMHOCT.

Pasxogute 3a matepuanHu 3anacu ce OnpeaensaT Kato ce u3nonssa MeToga CpegHo npeTerneHa
CTOWHOCT.

Mpu npopax6a Ha mMaTepuanHuTe 3anacu TsxHaTa GanaHcoBa CTOMHOCT Ce Mpu3HaBa KaTo pasxof B
nepuoaa, B KOWTO € NPU3HAT CbOTBETHUAT NPUXOA.

3.12. NaHbum BLpPXY Aoxoaa

TekylmTe AaHbYHU aKTVBM W/WMM NacuBU MPEACTaBNABaT Te3W 3aOb/DKEHUS UMW B3emMaHus oT
6logKeTa, KOMTO Ce OTHACAT 3a TEKYLLMS Nepuoad U KOUTO He ca nraTeHu KbM aartarta Ha G6anaHca. Te
ca M34nCneHn B CbOTBETCTBME C MPUIoXumara gaHbyHa cTaBka M AaHbyHM NpasBuna 3a obnaraHe Ha
[JoxoAa 3a nepvoaa, 3a KOMTO ce oTHacAT, Ha 6a3a Ha obnaraemus (oMHaHCOB pes3ynTaT 3a nepuoaa.
Bcuykn NpomMeHn B OaHbYHUTE aKTUBW UMW MacuBWU ca MpU3HaTU KaTo efemMeHT OT pasxoauTe 3a
JaHbUy B KoHconuamMpaHus otyeT 3a BceobxBaTHUSA [OXO/.

OTcpoyeHnTe OaHbUM Ce U3YMUCnsABaAT MO MacMBHUS MEeTod 3a BCUMYKM BPEMEHHW pasnuku. Toea
BKMIOYBA CpaBHEHWe Mexady OanaHcoBaTa cyma Ha akTMBUTEe M NacuBMTE B MHOMBMAYaNHUTE
(PUHAHCOBM OTYETU Ha ApyXecTBaTa U TaAxHaATa CbOTBETHAa AdaHbyHa OCHOBa. B cboTBeTCcTBME C
nanckeaHmsita Ha MCC 12 He ce npu3HaBaT OTCPOYEHN JaHbUM BbB Bpb3Kka C penyTauusi, BPEMEHHN
pasnuKkn, CBbP3aHU C akUuMM B AbLUEPHU OPYKECTBA U CbBMECTHO KOHTPONMUPaHW NMpeanpusaTus, ako
00paTHOTO NPOosIBNEHME Ha Te3N pasnuku Moxe Aa 6bae KOHTponupaHo oT [pynaTta n e BeposiTHO, Yve
00paTHOTO NPOSBIIEHME Ha Te3nW pasfMKM HAMa ga ce cryuu B 6mnms3ko 6baelle. CobliecTByBalm
OaHbYHM 3arybm ce oueHsiBaT MO OTHOLIEHWE Ha HanNuU4yHU KPUTEPUM 3a Mpu3HaBaHe B
KOHCONMUAMpaHUTe UHAHCOBU OTYETU Npeaun Aa Obae OTpaseH akTUB Mo OTCPOYEHN AaHbLN. TakbB ce
npu3HaBa, KoraTto CblLUECTBYBa BEPOSTHOCT 3a peanu3npaHeTo My MOCpeaCcTBOM ObAeliy AaHbuYHU
ne4vanow.

MacuBn NO OTCPOYEHM BPEMEHHW Pa3NUKM Ce Npu3HaBaT B MbfieH pa3mMep. AKTUBM MO OTCPOYEHMU
BPEMEHHN pa3fMKM Ce Mpu3HaBaT caMO OO0 CTeneHTa, Ye CblUecTByBa BEpOSATHOCT Te ga bbaar
YCBOEHU Ype3 Obaelun gaHbYHU nevanoun.

3a onpegendadHe Ha pa3Mepa Ha akKTuBuTe U nacuBmutTe NO OTCPOYEHU AaHbLUM ce npunarat AaHb4YHU
CTaBKW, KOUTO Ce o4akBa Aa 6baart BanvaHu npes nepnoaa Ha TaxHaTta peann3auuna.

3HaumTenHa 4act oT NPOMEHNTE B OTCPpOYEeHUTEe OaHb4YHU aKTUBU UM NACUBU Ce OTpa3dBaT KaTo
KOMMNOHEHT Ha pa3xoda 3a AaHbK B KOHCOJ'II/I[J,I/IpaHVIFI OTYEeT 3a aoxoauTe 3a nepuopa. npOMFIHaTa B
OTCpOYEeHNUTE OaHBbYHN aKTUBU U Nacusun, ObljbKalla ce Ha NpoMAHa B CrnipaBeannBata CTOMHOCT Ha
akKTMBU NN NnacmMBu, KOATO € OTpa3eHa OMPEKTHO B Kanntallia — TakmBa KaTo MnpeoLeHKa Ha 3eMdA — ce
oTpas3dBaTt ANPEKTHO B Kanutana.
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3.13 Mapu n napnyHK eKBUBaneHTn

lpynata oTyMTa KaTo Mapu U Napu4yHU cpeacTBa HanuyHuTe napu B OpoOK, MapuyHM cpeacTBa no
0aHKOBM CMETKW, Oeno3nTh, KPaTKOCPOYHM W BUCOKOSNMMKBUAHW WHBECTULMM, KOUTO Ca JIECHO
obpalaemy B napyyeH ekBMBaNeHT U CbAbpXKaT HE3HAYUTENEH PUCK OT MPOMSIHA B CTOMHOCTTA CH.

3.14 Kanutan

AKUMOHepHMAT KanuTan Ha [pynaTta oTpassiBa HOMWHarHaTa CTOWHOCT Ha eMUTUpaHUTe akuuuM Ha
npeanpuaTUeTO - Manka.

PesepBuTe BKMOYBAT U3NCKYEMUTE CbIMAcHO TbpProBCKUS 3aKOH pe3epBu.

®uHaHCOBMAT pe3ynTaT BK/OYBA TEKYLLMA 3a nepuoga hMHAHCOB pe3ynTaT U HaTpynaHuTe neyanouv un
HemnokpuTK 3arybu, onpeaenexun ot KoHconuamnpaHusi oT4eT 3a BCeoOXBaTHUS LOXOA.

3.15. TleHCUOHHU 1 ApYyrn 3aAbIMKEHUs1 KbM NepcoHana

Fpynata oTyMTa KpPaTKOCPOYHW 3aObiMKEHUS MO KOMMEHCUPYEMWU OTMYCKM, Bb3HMKHaNM Ha 0Oasa
HEeMs3non3BaH nnaTteH roAulleH OTMNYCcK B cnydauTe, B KOMTO Ce O4akBa OTMNyCKUTE Aa Bb3HMKBAT B
pamMkuTe Ha 12 Meceua cnep gaTata Ha OTYETHUSI Nepuod, Npe3 KOMTO HaeTUTe nuua ca MosoXunm
Tpyaa, CBbp3aH C Te3n oTnycku. KpaTKoCpouYHUTE 3aabiKEHUS KbM MepcoHana BKNYBaT HagHWLN,
3annaTtu 1 coumanHn oCUrypoBKu.

prnaTa HEe e pa3pa60TBana N He npunara niaHoBe 3a Bb3HarpaXaeHuda Ha ChnyXutenute cnen
HanyCckaHe unu apyrn obJirocpodHn Bb3HarpaxxaeHna un ninaHoBe 3a Bb3HaArpaxaeHua cnen HanyckaHe
mnnn noa (bopmaTa Ha KOMMeHcauumn ¢ akuuun, unm ¢ aanoBse OoT cobCTBEHMS KanuTan.

3.16. dPuHaHCOBM NacuBM

®uHaHCOBMTE NMacvBy BKIOYBAT OaHKOBM 3aemMu M OBbpApadTh, TbProBCKM U APYIU 3a4bIDKEHUS U
3a4bIMKEeHNS N0 (PMHAHCOB NN3UHT.

duHaHcoBMTE NacumBu ce npu3HaBaTt ToOraBa, Korato I'pynaTa CTaHe CTpaHa Ha [OOroBopHO
cnopasymeHune 3a (bVIHaHCOBVIﬂ MHCTPYMEHT. Beunukn pas3xoaun, cBbp3aHn C JINXBU, Ce NPU3HaBaT KaTo
(bMHaHCOBM pas3xoaun B KOHCOJ'IVI,D,VIpaHVIH OTHeT 3a AoxoguTe.

BaHkoBUTE 3aemMu ca B3€TM C Lien KPaTKOCPOYHO M AbArOCPOYHO NoAanoMaraHe AenHocTTa Ha [pynarta.
Te ca oTpaseHn B GanaHca Ha [pynaTa, HETHO OT pas3xoguTe MO MOfly4yaBaHETO Ha KpeauTa.
®uHaHCOBM pasxoau KaTo NpeMusi, NnaTuma npu ypexxaaHe Ha Abnra unm obpaTHOTO My M3KynyBaHe,
N NpeKn pas3xodu No caenkaTa ce oTHacAT B KoHconuaupaHus OTYeT 3a AoXoauTe Ha NpuHUMNia Ha
Ha4MCneHMeTo, NPy U3non3BaHe Ha MeToda Ha edekTMBHaTa NXBa U ce NpMbaBsaT KbM NpeHocHaTa
CTOMHOCT Ha (pMHAHCOBUSI MacuB A0 CTEMNeHTa, B KOSITO Te He Ce ypexaaT KbM Kpasi Ha nepuoga, B
KOWTO Ca Bb3HUKHAMNM.

3agbmkeHuaTa no C*)VIHaHCOB JIN3UHI Ce oueHABaT Mo MnbpBOHA4aliHa CTOMHOCT, HamareHa c
KanntanoBua efieMeHT Ha NM3nHroeaTta BHOCKaA.

T'pr'OBCKVITe 3aAbJDKEeHNA ce npu3HaBaTt NbpBOHa4YasIHO N0 HOMUHalTHa CTOMHOCT 1 BMNOCNeacTaune ce
oueHABaT No aMopTU3npyema CTOWHOCT, HamarieHa ¢ nnaLlaHus no ypexagaHe Ha 3aabJKeHNEeTO.
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AvBnaeHTUTE, NNaTtMMKM Ha akuMoHepuTe, Ce Mpu3HaBaT, KoraTo AMBUAEHTMTE ca od0OpeHn Ha
Cb0OpaHue Ha akumoHepuTe.

3.17. [Opyrv npoBM3nUK, YCIIOBHU aKTUBU U YCIIOBHU NacUBU

MpoBuannTe, NpeacTaBnsBallM TEKYLN 3aabimkeHns Ha pynaTa, npousTvyalm oT MUHanm cbbutus,
ypexaaHeTo, Ha KOMTO ce ovakBa [a Nopoan HeoOXOAMMOCT OT U3XOAsLL, NapuyeH NoTOK OT Pecypcu,
ce npusHaBaT KaTo 3agbibkeHuss Ha [pynaTta. [lpoBusuuTe ce npusHaBaT Toraea, korato ca
N3NMbIHEHW crnegHUTe YCNoBUS:

e [pynarta uma ceraiiHo 3aabiDKeHNe B pe3ynTaTt oT MUHanM CbonTus;

e 1IMa BEpOSATHOCT 3a rnoracsieaHe Ha 3abiMKeHNeTo Aa O0bae HeobxoamMm NOTOK pecypcu, 3a aa

Obae ypeaeHo 3aabimKeHNETO;
e MoOXe fga 6bje HanpaBeHa HageXaHa OLeHKa Ha cyMaTta Ha 3abIHKEHUETO.

CymaTa, npusHata KaTo MpoBW3MS, MpeacTaBnsiBa HaW-gobpata npubnmautenHa oueHka Ha
N3XOAALWMTE NAPUYHN MOTOLM OT pecypcu, HeobxoauMmM 3a ypexxaaHeTo Ha HacTOoSWOTO 3adbihKeHne
KbM gaTaTa Ha 6anaHca. Npu onpegensiHeTo Ha Tasu Han-gobpa npubnuauTenHa oueHka [pynarta
B3MMa Nof BHUMaHWE PUCKOBETE U CTEMEHTA HAa HECUTYPHOCT, CbMbTCTBALLA MHOIO OT CbOUTUATA U
obcTodATencTBa, KakTo 1 edekta OT NpoMsHaTa Ha CTOMHOCTTa Ha NapudHUTE cpeacTBa BbB BPEMETO,
Korato Te umart 3HaunTeneH edexT.

MpoBusnnTe ce npernexgat KbM Bcska GanaHcoBa gaTta M CTOMHOCTTA MM Ce Kopurupa, Taka 4ye ga
oTpasu Han-gobpaTta npubnmManTenHa oueHka KbM gatata Ha 6anaHca. AKO Beve He e BeposiTHO, 4e
e e HeobXoaMM M3xogsLl NOTOK PECYPC 3a ypeXaaHe Ha 3abIPKeHNETOo, TO NPOBU3NATa cnegea ga
ce oTnuwe.

[pynata He npu3HaBa YCMOBHM aKTUBM B KOHCONMMAUPaAHUTE CUM (DUHAHCOBM OT4HETW, TbIl KaTo
npu3HaBaHETO UM MOXE [a MMa 3a pe3yrnTaT NpU3HaBaHETO Ha J40X04, KOUTO MOXE HMKora Aa He 6bae
peanuaupat.

3.18. MpaBuTtencrBeHu AapeHus

FpynaTa npu3HaBa NpPaBUTENCTBEHM [apeHusl, KoraTo CblUecTBYyBa CUIypHOCT, 4Ye Wwe Obaar
N3NbIHEHW ycnoBusTa, 06Bbp3aHn C JAPEHNETO, U UMA CUTYPHOCT, Ye CbLLOTO We 6bae nonyyeHo.

npaBI/ITeJ'ICTBeHVI OapeHund, CBbp3aHu C aMopTuInpyeMum aktnBm cCe npu3HaBaT KaTo npuxogn B
npoabJNkKeHne Ha none3HnAa CpoK Ha rogHoCT Ha aKTtuBa, MNpes KOMTO Cce Hauucnsea amMopTunsauun4.
npaBVITeJ'ICTBeHVITe AapeHud, CBbp3aHn C akTuBM Ce npencrtaBAT B ©anaHca kato npuxoamn 3a ObaeLwm
nepuoaun.

lMNpaBuTEnCcTBEHN OapeHusi, CBbpP3aHM C NpUMXoau Ce Npu3HaBaT KaTo MpUXoAuM npes3 nepuoauTe, B
KOMTO Cce Mnpu3HaBaT pasxoguTte, CBbp3aHn ¢ gapeHuneTto. CblmTe ce NpencrtaBAT KaTo Npuxon B
KoHconnaupaHus oTyeT 3a goxoauTte kato [pyrn goxoau.

KoHconmanpaHusT ouHaHCOB OTYET € M3rOTBEH NPV cnasBaHe Ha MpUHLUMNA Ha UcTopuyeckaTta LeHa,
mMoanduLMpaH B onNpeaeneHmn cnyyam ¢ npeoLeHKkaTa Ha HAKOW akTuBKM 1 nacueu. basute 3a oueHkaTa
ca onoBecTeHM NOApPOOHO B cyeToBoAHaTa nonuTuka kbM KoHconuaupaHus UHAHCOB OTYeT.
KoHconvaupaHuTe (OUHAHCOBM OTYETW Ca W3rOTBEHW MPWU CMasBaHe Ha MpuHUMNA 3a OercTBallo
npeanpuaTme.

npaBVITeJ'ICTBeHVI AapeHund 3a eOuHHU niawlaHna Ha o6pa60TBaema nnow ce npu3Haesat 3a oxo4
KOorato n camo Kkorato CTtaHe Bb3MOXHO TOBa fapeHune Oboe nony4yeHo.
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3.19. HecurypHoOCT Ha c4eTOBOAHUTE NPUOIU3UTESTHU OLLEHKN

Mpn M3roTBSHETO Ha (PMHAHCOBMSA OTYET PBLKOBOACTBOTO MpaBW peavua NpPeanosioKeHUs, OLEeHKU U
AONyCKaHUsi OTHOCHO NMPU3HABaAHETO W OLEHSABAHETO Ha aKTUBM, MAcMBUW, MPUXOAN U Pasxoau.
JenctBuTENHMTE pe3ynTatu MoraT Aa Ce pasnuyaBaT OT MNPEAnoSioKEeHUsiTa, OLEHKUTE U
AOMnyckaHusiTa Ha PbKOBOACTBOTO M B PeAKM Crydanm CbOTBETCTBAT HaMbMHO Ha NpeaBapuUTENHO
OLiEHEHUTE pe3ynTaTy.

WNHdopMaums OTHOCHO CbLUECTBEHUTE MPEANONOXKEHUS,, OLEHKM U OOMYCKaHWs, KOUTO OKa3BaT Hai-
3HAYUTENHO BNMSIHWE BbPXY NPU3HABAHETO U OLIEHSIBAHETO Ha aKTMBMW, MAcuBKW, NPUXOAM U pasxoaun e
npeactaBeHa no-gony.

3.19.1. Obe3ueHKa

3a 3aryba oT obesLeHKka ce npu3HaBa cymaTa, C KOosiTo 6anaHcoBaTa CTOMHOCT Ha JafdeH akTUB WU
edvHuUa, reHepupalla napyvyHU noToun, MpeBullaBa Bb3CTaHOBMMATta MM CTOMHOCT, KOATO € Mo-
BUcoKaTa OT cnpaBeanuBaTa CTOMHOCT, HamarneHa c pasxoauTe no npopaaxba Ha JafdeH akTuB, U
HeroBata CTOMHOCT B ynoTpeba. 3a ga onpegenu CToMHocTTa B ynoTtpeba, pynata umadmcnsiea
OYakBaHMTe Obaelum NapuyHM NOToUM 3a BCsiKa eauHULA, reHepupalla napuyHn notoum, 1 onpegens
noaxoaswms OUCKOHTOB bakTop C LeNl KankynupaHe Ha HacToswaTta CTOMHOCT Ha Te3n MapudHn
notoun. lpu wm34yucnsiBaHE Ha O4YakBaHUTE ObAelKn napuyHM MOTOUM PBLKOBOACTBOTO MpaBu
npeanonoXXeHnst OTHOCHO GbaelwmnTe 6pyTHM nedanbu. Te3n NpeanonoXeHnsa ca CcBbp3aHu ¢ 6baeLwm
cbbutns n obctodatencrTBa. [encTBUTENHUTE pe3ynTaTi Morat ga ce pasfnuyaBaT M ga Hanoxat
3HaAYMTENHN KOPEKLMN B aKTUBUTE Ha pynaTa npes crnefpallaTta oTyeTHa roanHa.

B nose4eTo cnydyam npu onpenendAHeTo Ha NpunoXmMma OUCKOHTOB (baKTOp ce npaBu OuUeHKa Ha
noaxogdumnTe Kopekumn BbB Bpb3Ka C Na3apHUA pUCK U pUCKOBUTE (*)aKTODVI, KOUTO Ca CI'IeLI,VICbVI‘-IHVI 3a
OTAEJTHUTE aKTUBMW.

3.19.2. Mone3eH XXMBOT HA aMOPTU3UPYEMU aKTUBU

pynata npepasrnexga nonesHus XMBOT Ha amMOpPTU3NPYEMUTE aKTMBWU B Kpasi HA BCEKM OTYETEH
nepuoa.

Kbm 31 pekemBpyu [pynaTa onpegens nofesHUs XMBOT Ha akTUBUTE, KOWTO NpeacTaBnsiBa
OYaKBaHUAT CPOK Ha nonsBaHe Ha akTmeBuTe OT [pynaTta. NMpeHOCHWTEe CTOMHOCTM Ha aKkTUBUTE ca
aHanuaMpaHn B NosicHeHWst 4 1 6. [1eACTBUTENHUAT MOJMIE3EH XMBOT MOXE Aa ce pasnuyaea OT
HarnpaBeHaTa OLeHKa Nopagn TEXHUYECKO M MOpaliHO n3xabsisaHe, NPeAMMHO Ha COTYEPHU NPOAYKTU
N KOMMNIOTbPHO 0bOpyaBaHe.

3.19.3. MaTepuanHu 3anacwu

MaTtepuanHute 3anacu ce oLeHsIBaT MO Mo-HUCKaTa CTOMHOCT OT LieHaTa Ha npuaobuBaHe M HeTHaTa
peanuayema cTovHocT. [pu onpedensiHe Ha HeTHaTa peanuM3yema CTOMHOCT PbKOBOACTBOTO B3ema
npeasun Ha-HadexaHaTa HanvyHa uHdopMaums KbM aataTa Ha npubnusutenHata oOLeHKa.
OcHoBHaTa AenHoCT Ha [pynaTta e nsnoXxeHa Ha TEXHOMNOMMYHN NPOMEHM, KOUTO MoraT aa aosenaT Ao
PE3KN N3MEHEHUS B NMPOAAKHUTE LIEHMW.

3.19.4. [pyrm 3agbimKeHus

CToMiHOCTTa Ha HaeMHWUTE 3agbl/KEHMSI Cca CBbp3aHM C HaYWUCIEHW PEHTU KbM apeHpgopaTenu 3a
ctonaHckata 2010/2011r. (o1 mecey oktomepu 2010 r. go 30 centemBpu 2011r.). Bbvnpeku ToBa
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OeNCcTBUTENHUTEe pesyntatM MoraT fa ce pasnuyaBaT BCneactsMe Ha NMPOMEeHUM B pasMepa Ha
nsnnaTteHuTe 4ENCTBUTENHM PEHTU MNpe3 crefBallaTta roguHa.
3.20. OTyMTaHe NO ceKTopu
Ha 6a3a Ha ocHoBHUTE MpoaykTu u ycnyru, Fpynata onpegens crnegHuTe cektopuTe :

e 3emepgencka AenHocCT

e Tbproeus

e Ycnyru
CpenkuTe B rpynaTta ce U3BbpLUBaT NpuW NasapHN yCroBus.

BusHec cektopm Cerncko 06 KoHconu r
2010 cTonancTeo TEPTOBMA  ycnyru wo nauns pyna
000 nB 000 nB 000 nB 000 nB 000 nB 000 nB

Mpuxog 21695 120850 2115 144660 (20 801) 123 859
-OT BBHLUHWN KNWEHTU 10706 112 826 327 123 859 123 859
-OT Apyrn GM3HEecC CekTopu 10 989 8 024 1788 20801 (20801) (20 801)
PesynTaTt oT onepaTtuBHa
aevHocT 4 668 3577 715 8 960 (459) 8 501
®durHaHcoBM npuxogn/pasxoan 3a
NNXBU, HETO (1 025) (745) (81) (1851) - (1851)
Opyr chouHaHCOBW pa3xoan, HETO 11 (13) (20) (22) - (22)
Pasxoau 3a gaHbuu (69) (282) (64) (415) - (415)
HeTeH pesynTart 3a nepuoga 3 585 2 537 550 6672 (459) 6 213
CeKTOopHM aKkTuBm 23 337 18 956 71958 114251 (29 042) 85 209
CeKTOopHM nacmeu 20 221 15823 6 061 42105 (10188) 31917
Kanutanosu pasxoau 1782 79 148 2009 35 2 044
AmopTusauusa n obesuLeHka (1047) (71) (654) (1772) (1772)
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BusHec cekTopum cericko KoHconua
CTOMAHCT | TbProBusi | ycryru O6wo Fpyna
30 09 2011 BO aums

'000 nB ‘000 nB '000 nB ‘000 nB ‘000 nB| 000 nB
Mpuxona 13 947 62 881 1338 78 166 (5613)| 72553
-OT BbHLUHU KNNEHTK 10 026 54 374 156 64 556 64 556
-0T Apyrv GusHec cekTopm 3921 8 507 1182 13 610 (5613) 7997
PesynTaTt OoT onepaTtvMBHa AeNHOCT 4 252 1938 318 6 508 (177) 6 331
®durHaHCcoBM Npuxoau/pasxoam 3a
NINXBW, HETO (731) (549) 83 (1197) (1197)
Opyr dpnHaHcoB pe3ynTar, HEeTo (6) (240) (5) (251) - (251)
Pa3xoam 3a gaHbum (120) (159) (42) (321) (321)
HeTeH pesyntar 3a nepuoga 3395 990 354 4739 (177) 4 562
CeKTOopHM aKkTMBM 27 432 34 364 69 996 131792 (29 013)| 102779
CeKTopHM Nacueu 22 320 30 494 6 130 58 944 (9 981) 48 963
Kanutanosu pasxoau 2119 489 105 2713 2713
AmopTunsaumsa n obesueHka 796 108 491 1 395 1395
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4 AMoOTK, MallMHKU, CLOPBXKEHUA U obopyaBaHe
3emsn Crpagu MawwuHu, TpaHcnopT Opyru  Pasxopn Oo6wo
cbopbXe- HM M no
HUsA cpeacTBa npupo-
6uBaHe
Ha IMA
‘000 nB. 000 n.. ‘000 nB. 000 n.. ‘000 nB. ‘000 n.. ‘000 nB.
3a 2010r.
HauyanHo canpgo 6anaHcoBa
CTONHOCT 13 827 10 769 28 673 2731 146 117 56 263
HoBonpnaobuTtu akTMem 88 96 850 545 50 377 2 006
OTnucaHn akTMBM NO OTHETHA
CTOMHOCT - - (6) (63) - (352) (421)
AMOpPTM3aLMA Ha OTNUCAHN
aKTMBM - - - 56 - - 56
HauncneHa amopTmsauus 3a
nepwoaa - (254) (1 005) (433) (34) - (1 726)
KpanHo cango 6anaHcoBa
CTOMHOCT 13915 10 611 28 512 2 836 162 142 56 178
Kbm 31 pekemBpu 2010 .
OtyeTHa cTOMHOCT 13915 11 356 31404 3729 265 142 60 811
HatpynaHa amopTtusaums - (745) (2 892) (893) (103) - (4 633)
BanaHcoBa CTOMHOCT 13 915 10 611 28 512 2 836 162 142 56 178
3a 2011r.
HavanHo canpgo 6anaHcoBa
CTOMHOCT 13915 10 611 28 512 2 836 162 142 56 178
HoBonpnaobutn aktmem 12 2500 85 75 41 2713
OTnncaHn aKkTMBU MO OTYETHA
CTOMHOCT - - (71) (20) - (30) (121)
AMOpPTM3aLMA Ha OTNUCAHN
aKTMBu - - 49 14 - - 63
Hauncnena amopTmsauus 3a
nepuoaa - (194) (822) (346) (33) - (1 395)
KpanHo cango 6anaHcoBa
CTOMHOCT 13 927 10 417 30 168 2 569 204 153 57 438
Kbm 30 centemBpu 2011 .
OTyeTHa CTOMHOCT 13 927 11417 33 833 379 340 153 63 403
HatpynaHa amopTtusaums - (939) (3 665) (1 225) (136) - (5 965)
BanaHcoBa cTonHOCT 13 927 10 417 30 168 2 569 204 153 57 438

V]36paHVIF|T npar Ha CbLeCTBEHOCT 3a MaTepuarnHuTe ,El,'bJ'II'OTpaVIHVI aKTnBKM Ha I'pynaTa € B pas3mep

Ha 700 nB.
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Kbm 6anaHcoBaTa garta pynata uMma npegoctaBeHn Kato o6e3nedeHnst Ha 3a0bIMKEHMS KbM BbHLUHN
3a ['pynaTa nvua 4YacTt oT UMOTM, MaLlUWHKN, CbOPBXEHUST U 06opyaBaHe.

[pynarta HaMa NoeTn 3agbInKeHUs 3a NpuaobrBaHe Ha UMOTU, MaLLMHU U CbOPBXKEHUS.

AKTMBMTE ca TecTBaHM 3a obe3ueHka kbM 31 gekemBpu 2010 r. OT cepTudULMpaH OUEHUTEN OT
rnegHa Todka Ha pynaTa v TakaeBa He ce € Hanara B TO3U MOMEHT.

5 JInsunur

Kbm 30 centempn 2011 r. [pynata wvma gBa [orosopa 3a (PMHAHCOB FM3WHE, KOMTO Ce OTHacaT Ao
MOKyMnka Ha AbNroTpanHu akTMBK, M3NOSI3BaHN B CENCKOCTONaHcKaTa AeNHOCT U TbproBusita. AKTUBUTE
ca BKMOYeHM B rpynata Ha “UAMOTK, MaLLUHW, CLOPBbXEHUa u obopyaBaHe”. JIn3anHrosute 4OroBopu
BKMOYBAT (PUKCUPAHN NM3NHIOBM MNallaHus 1 onuus 3a npugobuBaHe B Kpasi HA neTata roguHa ot
CpOKa Ha Nn3uHra. JIN3nHroBmMTe OroBOpy ca HEOTMEHSIEMU, HO HE CbAbpXKaT APYrn OrpaHNYEHUs.

Kbm 30 centemBpm 2011 r. pynata e nuanHronosnydaten No criegHuTe AOroBopu 3a hMHAHCOB
TN3UHT;

CpoK Ha
AoroBopa

08.08.2013r. ABTOoMOGUN
10.05.2014 AsTOMOOMUN

JInsanHrogarten JNlnsuuros gorosop MpeameT Ha puHaAHCOBUSA NIU3UHT

84 617/ 08.08.2008 .
44809/10.05.2010 r.

YHuKpeauTt NusnHr EA]
MoTo lNdpoe EOCO[

6. HematepuanHu oBbLNAroTpPaMHM aKTUBMU

MporpamHm

NPOAYKTH NnueHsn MpaBa Oo6wo
‘000 n.. ‘000 nB. ‘000 ne. ‘000 ne.

3a 2010r.
HayanHo canpgo 6anaHcoBa cTOMHOCT 2 20 77 99
HosonpugobuTtu akTnem - 2 36 38
HauyncneHa amopTtmsaums - (3) (43) (46)
KpawnHo canpo Ha 6anaHcoBa CTOMHOCT 2 19 70 91
Kbm 31 gpekemBpu 2010 r.
OT4yeTHa cTOMHOCT 4 37 144 185
HaTtpynaHa amopTtu3saums (2) (18) (74) (94)
BanaHcoBa cToMHOCT 2 19 70 91
3a 2011 .
HavanHo canpo 6anaHcoBa CTOMHOCT 2 19 70 91
Hosonpungobutn aktnem 6 2 409 417
HauncneHa amopTtusaums (1) (14) (2) (17)
KpanHo cango Ha 6anaHcoBa CTOMHOCT 7 7 477 491
Kbm 30 centemBpu 2011 .
OTt4yeTHa CTOMHOCT 10 35 553 598
HaTtpynaHa amopTtu3saums (3) (28) (76) (107)
BanaHcoBa cToMHoCT 7 7 477 491

OnoBecTteHuTe npaBa Ca TakumBa, Npon3Th4alln No cuiata Ha CKIKYeHW OOoroBopu. Cobwmte ca ¢

onpeaerneHa CPOYHOCT, koATO e 6asa 3a onpeaensiHe Ha NonesHNs UM XUBOT.
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Jlnuenaute ca npugobutn ot pynata npaBa 3a 3bPHOCBbXpPaHEHWe, 3a TbProBus C npenapaty 3a
pacTuTenHa 3awmTa, mexayHapoaeH aBTOMOOMMIEH NPeBO3 Ha TOBapy U ApYyru TakMBa 3a 3emMefericka
OENHOCT U Tbprosus.

Kbm ©OanaHcoBuTe gatu [pynata He e noena 3agbibkeHWs 3a npuaobuBaHe Ha AObNroTpanHu
HemaTepuanHu akT1BMK.

7 [ObnrocpoyHu (puHaAHCOBU aKTUBU

30 centemBpu 2011 31 pekemBpu 2010

‘000 ns.. ‘000 n..
ObnrocpoyHn B3eMaHus - 5
- 5

8 OTCpO‘-IEHVI AaHBb4YHU aKTUBU U NaCUBU

OTcpoyveHnTe faHbUM BL3HUKBAT B Pe3ynTaT Ha BPEMEHHW pasfvku, OTPA3eHU No NacuBHUA MeToq, U
nanonssankn gaHb4yHm ctaskm oT 2011 r. - 10% (2010 r. - 10%) HamaneHu ¢ NPeocTCTbNEH AaHbK 60
% Ha ocHoBaHue pelueHne Ha EBponeinckata komucusi — Bprokcen C(2011)863 3a npeocTbnBaHe Ha
KopropaTuBEH JaHbK Ha 3eMeaernckuTe npomMssoauTenu, Morat Aa 6baaTt npeacTaBeHu KaTo:

2011 2011 2010 2010
OTcpoyeHn OTcpoyeHn OTcpoyeHn OTcpoyeHn
AaHBbYHU AaHBbYHU AaHBbYHU AaHBbYHU
aKTUBU nacveu aKTMBU nacveu
‘000 n.. ‘000 n.. ‘000 n.. ‘000 n..
ObnroTpanHn akTuBM
MIMOTH, MaLUNHN, CbOPBXEHUS U
obopyasaHe - 217 - 217
Tekywn nacmemu
Opyru sagbrxkeHus 6 5 6 5
KpaTkoTpalHu aktemu
MaTepwuanHu 3anacu 5 16 5 16
11 238 11 238

9 MartepuanHu 3anacu

30 centemBpu 2011

31 pexemBpu 2010

‘000 nB. ‘000 nB.
MaTtepnanu 946 1718
3emepencka npoaykums 7 811 2227
CTtoKn 16 835 11424
HesaBbpLUEeHO Npon3BOACTBO 3121 2 845
28 713 18 214

HesaBbplueHOTO NpOM3BOACTBO MNPEACTaBnsiBa HaTpynaHu pasxoau
CEeIICKOCTOMNaHCKN MPOAYKTM — NEeHULa, e4eMUK, panvua, Lapesuua, ClibHYornea.

3a npoun3BoACTBO Ha
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Kbm Bcsika 6anaHcoBa gaTa 3emegenckara npoaykumsi, CTOKUTE U He3aBbPLUEHOTO NPOM3BOACTBO ca
3anoXeHn kato obesneyeHns Ha 3agbimKeHUst No KpeauTy Ha MpynaTa.

10 TbproBcku B3emMaHuA

30 centemBpu 2011 31 pekemBpum 2010

‘000 nB. ‘000 nB.

Tbprosckn B3emaHus, 6pyTo 3171 2157
TbproBCckn B3eMaHUA, HETO 3171 2157

THproBckMTE B3eMaHWUs ca Ob/HKUMK B CPOK OT efHa rogMHa W He cbObpXaT edekTUBHa nuXBea.
Bcnukn TbproBcku B3emMaHuss ca OOeKT Ha KpeouTeH puck. PbKoBOACTBOTO Ha [pynaTta He
naeHTuuumpa cneunmnyeH KpeguteH pUcCK, Tbih KaToO TbProBCKUTE B3EMaHUSA Ce CbCTOAT OT ronsm
Opow oTAENHN KNNEHTM.

3HaunmmnTe TbproBckn B3emanus kbM 30 centemBpn 2011 r. ca kakTo crnenBa:

30 centemBpu 2011 31 pekemBpu 2010
‘000 nB. ‘000 nB.
[otnka EOO[ 115 44
Kaprun Bbnrapus EOOL - 19
ET Hosen - Axren Kacumos” 52 52
Arpukc bvnrapua O0[ - 389
Opyru 314 513
ET Pocun 99 206 123
Arporpyn 16 EOO[ 128 128
Arpocnektbp EOO[ - 33
ET Amopda 94 - 111
ArpoCmapt BI' EOO[] 157 166
3IMK EguHcTio c.llapTtnsanun - 54
Arpodrasoput EOO[ - 114
3l N'eopru Tapos - 49
Maonn EOON - 35
ArpoHom Koncynt BI' EOO[ 448 42
Magepuk 82 EOQO[ - 63
Tepa 1 EOO[J - 67
Byntexc EOQO[ 23 155
Ankosn OO0 72 -
Manekc OO 51 -
Alfred Toepfer International G.M.B.H. 726 -
Cepro -2 EOO[I 163 -
Muennec EOO 24
Adep Bbnrapus 83
Arpoxong Bvnrapus EOO[ 346

AcnapyxoBo Jleik MiHBecTMbH KbMnann OO/ 163 -
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31 WabaH LabaHoB 100

3171 2157

PtkoBoacTBoTO Ha [pynata He uaeHTuduumpa crneumnduyeH KpeguTeH pUcK, Tb KaTo TbpProBCKUTE
B3EMaHUs ce CbCTOAT OT ronsiM 6pon OTAENHU KIUEHTH.

11 Opyru B3emaHusA

30 centemBpm 2011 31 pexemBpu 2010

‘000 nB. ‘000 nB.
[pyrn B3emaHuns 587 184
587 184

OpyruTte kpaTkocpoyHu B3emaHusa kbm 30.09.2011 r. ca oopmMmpaHm OT B3eMaHWS NO AaJeHN aBaHCU
Ha NOAOTYETHU NKLA, NNaTeHN Aa Kpas Ha roguHata BUHETKW, 3aCTpaxoBkM kacko u MO, gaHbk crpagn
N Takca CMeT 1 ApYyrun .

12 JaHb4HU B3eMaHus

30 centemBpy 2011 31 pexkemepm 2010

‘000 ns. ‘000 ns.

[aHbk Bbpxy gobaBeHaTa CTOMHOCT 5 547 6 371
5 547 6 371

[aHbkbT Bbpxy gobaBeHaTa CTOMHOCT € hopMMpaH OT TeKyLn B3emaHusa Ha [pynaTta no 3akoHa 3a
OaHbK Bbpxy fobaBeHaTa CTOMHOCT. [JaHbkbT KbM 31.12.2010 r. € Bb3CTaHOBEH.

13 MapuyHu cpeactea

30 centemBpu 2011 31 pekemBpu 2010

‘000 nB. ‘000 nB.

MapunyHu cpeacTBa B BaHku 54 68
Mapwn4yHu cpeacTea B Gpon 35 256
89 324

14 Cob6cTBeH KanuTan
14.1.AKUNOHepeH KanuTan

Pernctpupanusat kanutan Ha [pynata ce cbctom oT 40 357 440 6pos 0OOMKHOBEHW, CBOGOAHO
npexebpnsaemu, 6esHannyHm akuum Ha ,bI" ATPO” Al ¢ HOMMHanNHa CTOMHOCT 1 fieB 3a BCAKa aKUUA.
Bcunukn akumm ca ¢ NpaBo Ha nornyyaBaHe Ha OUBUMAEHT M NUKBMAALMOHEH O9N U NpeacTaBnsaBaT eguH
rnac ot O6L0To cbbpaHue Ha akuMoHepUuTe Ha NPEeanpUATMETO - Malka.
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30 centemBpu 2011

‘000 nB.
Bpon akumu, HaNbLNHO NnaTeHu
- B HA4anoTo Ha rogmMHata 40 357
Bpon akumn, HanbnHo nnateHu kbM 30 centemBpu 2011 . 40 357

14.2. 3aKOHOBM pe3epBuU

3akoHoBUTE pesepBu ca obpasyBaHu OT pasnpedeneHneTo Ha nevanbaTa, CbrMacHO U3NMCKBaHMATa Ha
Tbproeckus 3akoH Ha Penybnuka bbnrapus.

14.3. PuHaHcoB pe3synTart

30 centemBpu 2011 31 pekemBpu 2010

‘000 nB. ‘000 nB.
®durHaHCcOoB pesynTaT OT NpeaxXoaHUTE roauHU 7 497 5917
durHaHCOB pe3ynTaT 3a TeKyLUMs nepuog 4 562 5 858
12 059 11 775

15 Obnrocpo4Hn doMHaHCOBM NacuBU

30 centemBpu 2011 31 pekemBpu 2010

‘000 nB. ‘000 nB.

BaHkoBU 3aeMn — OBLNrOCpPOYHa YacT - 58
3agbmkeHns No UHAHCOB NU3MHI — AbNFOCPOYHA YacT 92 48
92 106

Kbm 30 centemBpu 2011r. [pynata vma eguvH MHBECTUUMOHEH GaHkOB 3aem oT ,YHuKpeaut
Bynbank” Al no gorosop 78 ot 07 mapt 2007 r., konto € B cuna ao despyapu 2012 r. B pasmep Ha
1493 000 n..

16. KpaTtkocpo4Hu ¢hpuHaHCOBM nNacuBu

30 centemBpm 2011 31 npekemBpu 2010

‘000 nB. ‘000 nB.
KpaTkocpoyHu GaHkOBM 3aemMm 31 653 26 956
ObnrocpoyeH 6aHKOB 3aeM - KpaTKOCPOYHa YacT 88 351

3agbmkeHnst No PMHaAHCOB MU3UHI — KPATKOCPOYHa YacT 18 93
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31759 27 400

BaHkoBuTe 3aemu 3a 060pOTHM cpeacTBa Ha [pynaTta ca KakTo criefBa:

o OoroBop 3a_pesonsupall 6aHkoB kpeaunT kpeaut Ne 76/05205/01008, cknoveH Ha 14 aHyapu
2008 r. n aHekcn KbM Hero mexay YHuKpeaut bynbaHk B pasmep 0o 40 mnH. nesa.KpanHusaTt cpok
Ha nons3eBaHe 1 u3gbinKaBaHe Ha cymute No kpeauta e [o 10 saHyapm 2013 r.

. OoroBop 3a 6aHkoB oBbpapadT kpeant Ne 77/05205/01008, ckntoveH Ha 14 sHyapu 2008 r.,
N3MEHEH C aHeKcn KbM Hero wmexay YHuKpeaut bynbaHk kaTo kpeautop u BIT Arpo TbproBcka
KomMmnaHusa kaTo Kpeautonony4yaTen ¢ obuy pa3amep 0o 2 MIH. Nneea, NnpeaHasHayeH 3a OCblUEeCTBsIBaHe
Ha TeKkylwun pasnnaillaHuvs Ha kpegutononyyaTtens. KpanHWat cpok Ha nonsBaHe U m3gbinkaBaHe Ha
cymuTe no npegocTtaseHus kpeaut e 0o 10 aHyapu 2013 r.

17 OTtnoxeHu goxoau

30 centemBpU 31 pekemBpU
2011 2010
‘000 nB. ‘000 nB.
ObnrocpoyHun oTnoxeHun goxoam
o MpaBuTencTeeHn gapeHus 3a npugobusaHe Ha
ObNroTpanHy1 akTUBM — AbNFOCPOYHA YacT 1076 1184
1076 1184
KpaTkocpo4Hu oTnoxeHu aoxoamu
o MpaBuTencTBeHM OapeHust 3a MOKynka Ha 3emedercka
TexHuka no nporpama CAIMNAPA 27 27
o MpaBuTencTBeHn pJapeHnsa 3a npuaobuBaHe Ha
OBbAroTpanHy akTMBM — KpaTKOCPOYHa YacT 117 117
144 144
1220 1328

MpaBUTENCTBEHN AAPEHUS], CBBP3aHN C aMOPTU3NPYEMUN aKTUBM Ca NOSTy4YEHU NO CNeaHNTE OOTOBOPU:

e [orosop 1730/01 aBryct 2004 r. ¢ AbpxaBeH oHA ,3emenenue”, yHKUMOHANHa CTPyKTypa
CAlAP[L] 3a npepoctaBsiHe Ha Ge3Bb3Me3gHa hmHaHCOBa NMOMOLL MpU YCNOBUATA Ha crneunanHaTa
npeanpucbeanHUTeNHa nporpama Ha EBponerickus cbio3 3a pa3BuTUE Ha 3eMedenmeTo U CernckuTe
pavioHn B Penybnuka Bbnrapus (CAMNAPL) 3a 3akynyBaHe Ha 3bpHokombariH John Deere, Tpaktop
KASE, Apantep 3a uapeBuua Geringhoff, Komnaktop 3a npegcentbeHa obpaboTtka Anda — 6 u
KyntuBaTtop 3a o6paboTka Ha cTbpHue Kverneland B pa3mep Ha 284 xun. nB.

e [loroBop 03/121/00086 ot 05 centemBpu 2008 r. c [OvbpxkaBeH doHO ,3emegenue’,
byHKLMOHaNHa CTpykTypa  3a OTMyckaHe Ha dMHaHCOBa MOMOLL NO Mspka ’ MogepHuM3upaHe Ha
3eMefeNickuTe cTonaHcTBa” OT nporpamaTta 3a pas3BMTUE Ha CENCKMTE palioHU 3a 3aKyrnyBaHe Ha
cerncocTornaHcka TexHuka B pasmep Ha 1457 xun. n..

18. [JaHb4HM 3aabIKeHUsA

30 centemBpm 2011 31 pekemBpu 2010
‘000 ns.. ‘000 n..
KopnopatmBeH gaHbk 321 457

JOC 3a BHacsHe 23 19
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JaHbk o6 goxon 13 16
Opyru 15 2
372 494

HauncneHnart kopnopaTtueeH gaHbk kbM 31 gekemBpu 2010 r. e BHeceH oo 31 mapt 2011r. Ha 6a3a
MexanHHuTe pesyntatn kbM 30.09.2011 r. e Ha4McneH kopnopaTUBEH OaHbK, KOUTO MOXe aa bbae
pasnunyeH kbM 31.12.2011 .

19. NMepcoHan

19.1 Pas3xogu 3a nepcoHana

30 centemBpu 2011 30 centemBpu 2010

‘000 ns.. ‘000 n..

Pasxogu 3a 3annatu (1377) (793)
Pasxoau 3a coumanHn ocuUrypoBku (227) (132)
(1 604) (925)

19.2. 3agbimKeHUA KbM NepcoHarna u OCUrypUTeSTHA MHCTUTYLIUKU

30 centemBpu 2011 31 pekemBpu 2010

‘000 nB. ‘000 nB.

3agbmkeHus 3a 3annat KbM nepcoHana 125 82
3aab/mKeHUs 3a couunanHn OCUrypoBKu 45 33
170 115

20. TbproBcku 3agbinKeHUsA

3HauMmMunTe TbProBckn 3aabimkeHns kbm 30 centemBpu 2011 r. ca crnegHuTe:

30 centemBpm 2011 31 pexkemBpu 2010

‘000 n.. ‘000 ns..
KBC CemeHa bwnrapua EOO[] 728 93
Arpobpokepc VIHTepHellaHbn - 26
HesoH Tpeng EOOL - 11
ET KapTten - 164
ArpovHTepHewbHbn OO0 - 21
Cwvg TpaHc EOO[ - 11
M nntoc C EOO[ - 38
Opyrn 663 231
Alfred Toepfer International G.M.B.H. 9 840
Mpuctanuwe BapHa 200
Manaues OO 898 -

Arpoxumukanu OO[ 157 -



BIr ATPO Al
MexanHeH koHconuampaH pMHaHCOB OTYET
30 centemBpun 2011 r.

30

12 486

595

He ca npeactaBeHu cnpaBeanvBu CTOMHOCTU Ha TbProBCKUTE U APYrY 3a4bIMKEHNS, TbIA KaTo nopaau
KPaTKOCPOYHUS UM XapaKTep, PbKOBOACTBOTO Ha lpynarta cyuTa, Ye CTOMHOCTMTE, MO KOMTO Te ca

npencraBeHn B 6anaHca, OoTpa3daBaT TAXHATa cnpaBeasiBa CTOWMHOCT.

nepuoga oktomepu 2011 r.

21. [Opyru 3aabimkeHusi

30 centemBpu 2011

CymuTte ca AbImKMMU npes

31 pekemBpu 2010

‘000 nB. ‘000 nB.
HaemHu 3agbmkeHus 2 338 553
2 338 553

HaemMHUTe 3agbikeHWss ca CBbp3aHW C PEHTU 3a HaeM Ha 3eMefesfickm 3eMu 3a CTonaHckaTta
2010/2011 r., Ha4YMCnNEeHN KaTo pasxod, dopmupall He3aBbPLLUEHO MPOM3BOACTBO, HO OAbIMKMMM KbM 31

oktomBpu 2011 .

22. Npuxoan ot npogaxowu

30 centemBpu 2011

30 centemBpu 2010

‘000 nB. ‘000 nB.
Mpuxogm oT npogaxkba Ha NpoayKLums 4711 7 510
Mpuxoan oT npogaxba Ha CTOKK 54 535 66 071
Mpuxoamn oT npogaxba Ha ycnyru 578 896
Opyru 371 -
60 195 74 477

23. lpyrn goxoau

Cybecugum ot EBponelickute doHOoBE No peaa u
ycnosuaTa Ha CxemaTta 3a eQUHHO nnallaHe Ha nnoLy
Mpuxoam OT Bb3CTAHOBEH aKLM3 3a ropusa

Mpuxoam oT NpaBUTENCTBEHN JapeHuns 3a
amopTU3NpyeMN aKTUBU

Meyanba oOT NbpBOHaYanHO NpM3HaBaHe Ha 3emMenericka

30 centemBpu 2011
‘000 nB.

2150

108
2 057

30 centemBpu 2010
‘000 nB.

1669

261

133
3 080
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npoayKums no cnpaBefnuBa CTOMHOCT, HaManeHa ¢
nNpubnnsmMTenHata CTOMHOCT Ha pa3xoauTe no npoaaxowm
Mevyan6a ot npogaxba Ha ObNrOTPaANHN aKTUBK 46

Opyrn npuxogm 18

4 361 5161

24. Pa3xoau 3a matepmanu
PasxoguTte 3a maTtepuanu BknoYBar:

Bua 30 centemBpu 2011 30 centemBpu 2010
‘000 ns.. ‘000 ns..
lopusa 1430 1090
PesepBHM Yactu, rymm n UHCTPYMEHTHU 396 297
MNpennasHn cpeacTea u paboTHoO 0b6rekno 8 15
CemeHa 709 520
Mpenapatn 700 385
Topose 1768 1139
Apyrv 300 355
5 311 3801
25. Pa3xoau 3a BbHLWHU yCcnyru

PasxoauTte 3a BBbHLUHKW YCNyrn BKOYBaT:
Bug 30 centemBpu 2011 30 centemBpu 2010
‘000 nB. ‘000 nB.
ApeHaa n Haem Ha 3emegericka 3ems 1631 1098
Cencko cTonaHcku ycnyru 777 613
MpucTaHuwHKM pa3xoan, hymuraumsa u gp ycnyru 562 917
TenedoHHN, MOBMAHM pasxoan 29 27
CyeToBOAHM U KOHCYNTaHTCKN yCnyru 195 114
A[QBOKaTCKM ycnyrm 16 8
Haemu 115 64
3acTpaxoBku 115 90
BuHeTkn, gaHbvum MINC n gp. 62 52
OxpaHa 117 135
Opyru 408 850
TpaHcnopT 1 cneguums 192 581
4219 4 549

26. Opyrn pasxoau
OpyruTe pasxoam Bkno4saT

30 centemBpUu 30 centemBpU
2011 2010
‘000 n.. ‘000 ns..
Bayyepu, kKOMaHOUPOBKMM U ApYry 162 112
MpencrasutenHu pasxoam 55 35

Opyru 255 162
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[aHbun egHOKpPaTHU 4 7
JapeHns 16 1
492 317

27. Mpuxoau oT NMUXBU U pa3xoam 3a NINXBU

CnegHute CyMUN 3a npuxogun oT JIMXBU N pa3xoan 3a JINXBU Ca BKIKOYEHUN B KOHCOJ'IVI,EI,VIpaHVIFI OT4HEeT 3a
BceobOXBaTHUA O0XO4 3a nepuoaa:

30 cenTemBpM 30 centemBpM
2011 2010
‘000 nB. ‘000 nB.
Mpuxogm oT NMXBKU, CBBbP3aAHU C:
- 3aemu 87 33
Pasxoaun 3a nuxsu, CBbP3aHu C:
- BaHKoBW 3aemMu 1 Apyru KpeauTu (1 275) (1 265)
- (pyHaHCOBW NMN3NHT (9) (35)
- N0 PEBU3MOHEH aKT (11)
(1 284) (1311)
Pa3xoagu 3a NnMXBU,HETHO (1197) (1 278)
28. pyrn dovHaHCOBM Npuxoau 1 pasxoam
30 centemBpUu 30 centemBpU
2011 2010
‘000 nB. ‘000 nB.
PesynTtat oT npomMsiHa BbLB BafnlyTHUTE KypCcoBe (214) 181
Hpyrn puHaHcoBM pasxoamn (37) (38)
(251) 143

Opyrnte bUHAHCOBU pasxoaM ca FreHepupaHM OCHOBHO OT OaHKOBM Takcu MO NpenocTaBsHE U
npegoropapsiHe Ha  6aHKoBM 3aemu, GaHKOBM rapaHuuuM, (UHAHCOB fM3UHF U onepauun B
obcnyxBaly HU BaHKW.

29. [loxopa Ha akuus
OCHOBHUAT O0X04 Ha akuusi € M3YUCNEeH KaTo 3a YiCNUTen e M3nona3BaHa BenuvymHaTa — HeTeH
pe3yntaT 3a nepuoda, noanexail, Ha pasnpedernieHne KbM akumoHepuTe Ha [pynata, a 3a
3HaMeHaTten — cpedHonpeTerneHuaT 6po Ha Abp)KaHUTe 0OUKHOBEHW akuMK 3a nepuoaa.
CpenHonpeTerneHnsaT 6poi akumm, N3nomn3saH 3a U3YUCNSABAHETO HA OCHOBHUS JOXOA Ha akLUsl, KakTo

N HETHUAT (*)VIHaHCOB pe3ynTart, nognexawl Ha pa3npeneneHne Mmexany nputexarerimte Ha 0buvkHOBEHM
aKunun, e KakTto cneaBa:

30 centemBpu 2011 30 centemBpu 2010
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HeTHa nevanba 3a nepuoaa - nesa 4 562 000 4 538 000
CpenHonpeTerneH 6pow akumm - 6pon 40 357 440 40 357 440
OcHoOBeH JoxoA Ha akums 3a nepuopa (neea 3a akuus) 0.1130 0.1124

30. Coenku cbC CBbp3aHu nuua

TpaH3aKLI,VIVITe CbC CBbp3aHW Inhua He Ca M3BbpLUBaHW npu cneunanHun ycnoBuAa U HUKaKBU

rapaHuun He ca ovnn npenoctaBdaHU UK noJtydaBaHn.

Kbm 30 centemBpu 2011 r. cbLUeCTBYBaT CNnegHUTE B3EMaHNS U 3a4bIKEHUS:

30.1.KpaTKOCpO4YHM B3eMaHUA OT ApYrM CBbp3aHu nuua

30 centemBpm 2011

31 pekemBpu 2010

‘000 nB. ‘000 nB..

BI' Arpo N'eHepan Toweso EOO[ - 8
BI' Arpo 3bpHeHa Komnanua OO - 49
Bl Arpo BapHa OO[] 1456 499
BI" Arpo Pasrpag OO[ 1244 1024
Bl Arpo Ogecoc O0[ 249 80
Bl Arpo Tpeng OO 373 -
BynkoHcynt EOO[ 69 -
Arpoetp EOO[ - 12
Mmpra A 3 321 2
Byncekioputn EOO[ 20 -
6732 1674

30.2. KpaTKocpo4HU 3aAbimKeHUs1 KbM ApYrv CBbp3aHu nuua

30 centemBpm 2011

‘000 nB.
BNCK EOOL 4
Byncekioputn EOO[ -
Arpoetp EOO[ 11

Bynxonngen EOO[ -
WckpeH NBaHoB -

31 pekemBpu 2010
‘000 nB.

849
13

1
74
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Arpotun EOO[] 16 57
BI" Arpo M'eHepan Toweso EOO[ 17 94
48 1088

31. Cu6uTHA, HacTLNWUNK crnieq faTtaTa Ha 6anaHca

3a nepuopa cnepf gataTta, KbM KOATO € CbCTaBeH KOHconuampaHus prvHaHCoB OTYeT, 4O AaTaTa Ha
ny6bnuKyBaHeTO My He Ca HacTbMUIM ApYrv BadKHU W/MNW 3HauuTenHu 3a genHoctta Ha [pynaTa
Hekopurmpawm cbbuTnsa, HEOMOBECTSIBAHETO Ha KOMTO ©OM NOBAMANO 3a BSAPHOTO U YECTHO
npeacraesaHe Ha KoHconuaupaHuTe oUHaHCOBU OTYETN.
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