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FOOAULLEH KOHCONUOUPAH OOKIAL 3A AEMHOCTTA
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3a2011r.
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PupmeHo geno Ne 2759/2007 r.
Ten. 052/601 656
NoeHTudmMKkaumoHeH Homep eMncus NOMMEHHN 6e3HannyHn akumn: BG11001511072

l. YBOA

“‘bI' ArPO” ALl obeguHsiBa rpyna KOMMaHuMM, OCbLUECTBABALLUM LANOCTEH KOMIMIEKC
AEeVNHOCTU OT e4po 3eMeaesiCKO NPOoM3BOACTBOTO M CbMbTCTBALLM AENHOCTU A0 peanu3auunsaTa
Ha 3emMeferncka NpoayKUna Ha KparHu nasapu.

BusHecbT Ha Bl ATPO e CTpykTypupaH B cnefHuWTEe OCHOBHW HanpasfeHus: enpo
3eMefericCko Npou3BOACTBO; TbProBUS CbC 3bPHEHW XPaHW W MacrnofanHW KynTypu Ha
BbTPELUHUSA N BBbHLUHWUTE Nasapu; TbProBus ¢ TOPOBE U Mpenapatu 3a pacTuTernHa 3awuTa;
CbXxpaHeHne 1 obpaboTka Ha 3eMefernicka NPoayKUMs; TPaHCNOPT Ha ToBapw, NpeaHasHavyeHu
3a U3HOC UMW 3a BbTPELLHUS Nasap; cneguumsa, MOPCKO areHTUpaHe U HaemaHe Ha kopabeH
TOHaX 3a MNpeBO3M MO MOpe; WMHBECTUUMM B NpUCTaHuLLHaA [OEWHOCT, akpeguTupaHu
nabopaTopHM aHanM3n Ha 3bPHO U MacnoganHu KynTypu.

KomnaHuute B cTpykTypata Ha bl ATPO” pasnonaraT cbC 3HaYMTENHWN aKTUBM KaTo:
MawabHa NormcTuyHa CTPyKTypa, NokpmBalla 3bpHonpoussoamTenHns CeBepomsTodeH panoH
— 3bpHOOasn, TpaHCNOPTHU CpeacTBa, MNPUCTaHMLLHA 3bpHOTOBApPHa WHCTanauus B
MpucTaHuwe BapHa; MbAHO TEXHOMOrMYHO 3BEHO OT  CEeriCKOCTOMaHCKa TexXHWKa 3a
obcnyxBaHe Ha 3eMeerncko npomsBoacTBO oT Hag 90 xun. gka.

Il. MpaBeH cTaTyT

[pyXeCcTBOTO € perncTtpupaHo KaTo akuumoHepHo ApyxectBo Ha 07 woHu 2007 r.,
CbrnacHoO M3MckBaHuATa Ha TbproBCckus 3akoH, ¢ pupmeHo aerno Ne 2759 ot 2007 r. no onuca
Ha BapHeHCKkM oKpbXeH cbi. CbLOTO € C NbpBOHA4YanHo peructpupad kanurtan 50 xun. n..
Cepanuuieto 1 agpechbT Ha ynpasneHue Ha [JpyxecTtBoTo € rp. BapHa, yn. ,[eHepan Kones”
12 n ce ynpaBnsaBa oT CbBeT Ha OMpeKTopuTe U ce npeacTtasnssa oT lNpeacenartens HeHko
MnueB HeHnkoB n oT WUanbnHutenuuss gupektop [HaHuen WnueB HeHkoB — 3aegHO U
NnooTAerHo.

NkoHomwnueckarta rpyna bl ATPO” ALl e hopmupaHa B pesyntat Ha Henapu4HU BHOCKU
B kanutana Ha ,.bIr AFPO” ALl npes 2007 r.

C pelweHune Ha BapHeHckn okpbxeH cbg oT 06 aekemBpu 2007 r. kanutanbsT Ha bl
ArPO” Al ce pasnpegens B 40 357 440 6posa 0OMKHOBEHW, CBOOOAHO NPEXBLPSEMW,
6Ge3HannyHM akuMm ¢ NpaBo Ha eAuH rnac BCsika U HOMUHaNHa CTOMHOCT 1 neB BCAKa.



BIr ATPO Al 3
KoHconuanpaH doMHaHCOB OT4eT
31 nekempun 20111

KanutanbT Ha apyxectBoTo e pa3snpeaeneH B 40 357 440 6posi 06MKHOBEHU, cBOHGOAHO
npexsbprsemu, 6e3HanuyHn akumMm, ¢ NpaBO Ha €4uH rnac BCsika M HOMUHarHa CTOMHOCT 1

neBa BCsKa akLus.
Mpe3 2011 r. He ca HaAcCTLNWUMM NPOMEHN B Kanutana, 6pos 1 BMaa Ha akuuute Ha ,BIr

ArpPO” A.

lll. OpraHm3aumoHHa CTPYKTypa

AkTyanHuaT Bug Ha 'pynata kbm 31 gekemBpu 2011 r. nma cnegHaTa CTpyKTypa:

HeHko Mnnee HeHkoe HaHuen Mnues HeHkoB Opyru
66.686 % 17.827 % 15,487 %
B ArPO" AQ
}100% 100 % ! 100% 1 100 %
Y
,bl ATPO Toproecka B[ AFPO Cknagogo .l ATPO .bBl ATPO
komnaHng” EOO[ bTOI‘IaHCTBO" EOON 3emMeperncka PactutenHa
Komnanusa" EOO[ 3awura” EOO[
v 100 % v 100 % + 100 %
LArpu Naé Kontpon™ .KaHonyc
EOCOO LBynnopt" EALQ Mpouecunr” EOOO
.blr ATPO-AbBputyc” " B AFPO-LLymeH"
ECOT EOCOQ PR

,blr AFPO” ALl e aKUMOHEPHO APYXEeCTBO C €AHOCTENEeHHa cUcTeMa Ha ynpasrieHue —

CbBeT Ha anpekTopure.
UneHoBe Ha CbBeTa Ha gupektopute Ha ,bIr ATPO” Al ca:

e HeHko Vnues HeHkoB — Npeacenaten Ha CbBeTa Ha ANPEKTOPUTE;
e [aHuen Vnues HeHkoB — N3nbnHUTENEH OUPEKTOP;
e 3naTtuHa Bnagumuposa YoTtykoBa — uneH Ha CbBeTa Ha AnpeKTopuTe.

“‘BI' ArPO” ALl ce npencrtasnssa ot [peacenartens Ha CbBeTa Ha gupekTopute HeHko
HeHkoB 1 oT UanbnHutenHua gupektop JaHven HeHkoB, 3aegHO U NOOTAENHO.

Opranu Ha ynpaenenue Ha “bIr ATPO” A[] ca:
e O6uWo cbbpaHme Ha akunoHepuTe
e (CwbBeT Ha gnpekTopuTte
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O6woTOo CcbbpaHMe BKHOYBA aKLMOHEPUTE C NMpaBo Ha rnac. AKUMOHepuUTe y4acTearT B

O6woTo cbbpaHMsa NUYHO UNK Ypes npeacTaBuTen. YneHoBeTe Ha CbBeTa Ha OMPEKTopUTE,
KOUTO He ca akumoHepwu, ydacTteaT B O6oTo cbbpaHme 6e3 npaBo Ha rnac.

KomneTteHTHOCT Ha OB o0TO chbOpaHue:

M3meHs n gonbnea yctasa Ha “bBIC ATPO” ALL;

YBenuyaea v Hamansiea Kanutana,

NMpeobpasysa n npekpartsea “bIr ATPO” ALL;

N3bnpa wn oceoboxpgasa uneHoseTe Ha CbBeTa Ha [gupekTopuTe U onpegens
Bb3HarpaxgeHuara uw;

HasHauyaBa n ocBoboxgaBa AUNNoOMMpaHn ekcnepT — CHETOBOANTENN;

OpobpsBa roguHMs CYETOBOAEH OTYET cnep 3aBepka OT Ha3HayeHus ekcnept —
cyeToBOOMTEN;

Pewasa nsgasaHeTo Ha obnurauuu;

HasHauyaBa nuksugaTopu npu npekpatasaHe Ha ‘Bl ATPO” A[l, ocBeH B criydyauTte Ha
HECBHCTOATESTHOCT;

OcBoboxgaBa OT OTFOBOPHOCT YnieHoBeTe Ha CbBeTa Ha ANPEKTOPUTE;

[aBa npegBapuTenHoO cbrnacue 3a pasnopegutenHn u obesnedunTtenHn Caenku,
npeBvLLaBaLLM NONIOBUHATa OT akTmBuTe no 6anaHca Ha “bIf ATPO” ALL;

Cbs3paBa gpyru oHaooBe, U3BbH PoHa ,PesepBeH”, kaTo onpenens uenure U HauynHa
Ha pa3xofBaHe Ha cpeacTBaTa UMm;

KomneTeHTHOCT Ha CbBeTa Ha gupektopuTe Ha “bIr ATPO” AL

B3ema pelueHue 3a 3akpvBaHe uUnu npexsbprsHe Ha NpeanpuaTus Unv Ha 3HaunTeNHN
4YacTu OT TAX;

B3ema pelleHune 3a cblecTBeHa npomMsiHa Ha genHocTTa Ha ‘Bl ATPO” ALl;

B3ema pelueHne 3a CbLLeCTBEHM OpraHn3aLMoHHN Npobnemu;

B3ema pelwieHve 3a ObArocpoyHO CbLTPYAHUYECTBO OT CbLUECTBEHO 3HayeHue 3a ‘bl
ArPO” ALl, nnu npekpatsiBaHe Ha TakoBa CbTPYAHUYECTBO;

B3ema pelueHne 3a cb3gaBaHe Ha KIOH;

N3bupa lMpeacenaten, MsnbnHuteneH 4neH v oBnacteHo Aa npeacraenssa ‘bl
ArPO” Al nuue, KakTo 1 NpMema peLleHne 3a oTTernsgHe Ha OBlaCTEHOTO M OTTernsHe
Ha nsbopa Ha M3nbnHuTeneH ynen;

Y4yactne n npekpaTsiBaHe Ha yvacTve B TbProBCKU U IPaXK4aHCKU APYXeCTBa, KakTo U
NpexBbpsHe Ha AAMOBE WNW akuMu OT TakMBa OpPY>XeCTBa Ha TpeTu nuua;

[Mpuema npegBapuTenHu peLleHns 3a CKIYBaHe Ha caernku rno 1.9

HasHayaBa koMmucus 3a permctpaumns 1 npoeepka Ha kBopyma Ha ObwoTo cbbpaHue;
B3ema peleHve 3a npexBbpnsHe Ha MOMMEHHW akuum Ha nuua, KOUTO He ca
aKUWoHepu-ydpeaguTenu.

CobBeTbT Ha aumpektopute Ha ,BIC ATPO” Al u3nbnHABa M YHKUMM KaTO OAWUTEH

KOMUTET Ha ApYXeCTBOTO Mo yn. 40x, an. 1. ot 3akoHa 3a He3aBMCUMNA PUHAHCOB OAMUT.

ObuepHn ca Tesn npeanpusaTusi, KOMTO ce Hamupart nog koHTpona Ha “bIf AFPO” AL,

KOSITO MMa BracTTa fda pbkoBoau cduHaHcoBaTa U onepaTuBHa nonuTtuka. MpeanpusTueTo-
Malika ynpaxHsiBa KOHTPOI Ype3 NpaBoToO CY Ha rnac.

,blr ATPO” ALl nputexxaBa crnegHUTe MHBECTULUKM B OAbLUEPHN OPYXKECTBA:
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MMe Ha ABLEPHOTO APYXKECTBO 2011 y4yactue

‘000 nB %
“‘bynnopt” EA] 1020 100.00
“blI' ATPO Tbproecka komnanus” EOQO[ 2130 100.00
“blI' AFPO CknapoBo ctonaHcteo” EOQ[ 29 373 100.00
“KaHonyc Mpouecunr” EOOQ 38 100.00
"Arpn Jla6 KonTtpon” EOO[ 30 100.00
‘bl ATPO PactutenHa 3awuta” EOO[] 1420 100.00
“blI' AFPO 3emepnencka komnanus” EOOL 7104 100.00
BCUYKO: 41 115

OpyxecTtBaTta ca peructpupanun B Penybnuka bbnrapus.

UneHoBeTe Ha cbBeTa Ha AWPEKTOPUTE, KAKTO W CBbP3aHM C TAX Nuua, He ca
CKIlOuMBanM [OroBOpW, KOMTO M3NuM3aT M3BbH obMYamHata OeWHOCT UMM CbLUECTBEHO ce
OTKIOHSIBAT OT NasapHWUTE YCroBusi. TpaH3aKuMMTe CbC CBbP3aHW Nvua He ca M3BbPLUBAHM
npuv cneumanHu ycrioBusi U HUKaAKBU rapaHumMm He ca bunu npegocTaBsHU UK NonyYaBaHMu.

IV. OpraHusaumus Ha AeMHOCTTa

,blr AFPQO” KOHTponupa ynpasneHneTo Ha rpyna KoOMnaHum, KOMTo n3sbpLluBaT AENHOCT
B CnefHUTe OCHOBHW HanpasneHua: (1) eqpo 3emMeaencko nNpousBoAcCTBO; (2) TbproBus CbC
3bPHEHU XpaHU U MacnofanHu KynTypu Ha BbTPELHNS U BbHLWHUTE nasapw; (3) cbxpaHeHue
n obpaboTka Ha 3emefericka npoaykums; (4) TbproBusa ¢ npenapaTy 3a pacTuTesnHa 3awmra u
TopoBe; (5) TpaHCNopT Ha ToBapw, NpeaHasHayeHu 3a U3HOC UK 3a BbTpeLLHus nasap; (6)
akpeguTupaHm nabopaTopHM aHanuau Ha 3emepgernickata npoaykuus; (7) cneguuus, MOPCKO
areHTUpaHe W HaemaHe Ha KopabeH TOHaX 3a npeBo3n Mo Mmope; (8) uHBecTULUMM B
NpUCTaHULHa OEVHOCT.

lopenoco4eHnTe OCHOBHU HanpaeneHust B gerHoctta Ha bl ATPO ALl ce passuBaTt
CaMOCTOSATENMHO 1 Ce JoNbMIBaT KaTo KOMMMEKC OT AENHOCTM Npu NpunaraHeTo Ha MHTerpmpaH
OM3Hec noaxoa Mpv B3eMaHe Ha peLUeHMs B OCbLUECTBABAHETO Ha LSANOCTHUS UMKbA OT
NPON3BOACTBO HA 3bPHEHM M MacCrodamHW KynTypu, TAXHOTO CbXpaHeHue, obpaboTka wu
TpaHCNOPT A0 peanu3aumaTa UM Ha KparHu nasapu nNpu CTPUKTEH KOHTPOST Ha Ka4yeCTBOTO.

N3rpageHuatr OusHec Mmopen 3aTBaps Bepurata MNpou3BOACTBO-peanunsauusi, KaTo
3anara Ha eeKkTMBHOCT BbB BCAKO OW3HEC HamnpasneHue, ONTMMarnHO AoMbfiBaHe Ha
CBbp3aHUTe [OEeWHOCTM Cb3gaBawo gobaBeHa CTOMHOCT, ONTUMM3aAUMS Ha pasxoaute U
KOHTPON Ha onepauuuTe C KparHa Len makcumanHa nedanba. PuckbT e amBepcuduumpaH
ype3 oTaenHuTe 6usHec HanpasneHusi. OcBeH fobaBeHaTa CTOMHOCT OT WHTerpaumdara, B
3aBUCMMOCT OT nasapHaTa KoHIOHKTypa BIT AIPO pasnonara ¢ rbBkaBOCT Ja akUeHTMpa
KpaTKOCPOYHO BbPXY e[Ha unn noseye 4eNHOCTU, MaLLM Nas3apHO NPeanMCTBO B CbOTBETHUSA
MOMEHT.

B xopa Ha obuyanHaTta cu genHocTt ‘Bl ATPO” A v ObliepHuTe apyxecTBa ca
CKMOYBanu 1 NpoabinkasaT fa CKIoYBaT CAenkM noMmexay cu. Tean coenkum ce cknidsart no
nasapHu LEeHU 1 He ca OT CbLEeCTBEHO 3Ha4YeHne 3a AeNHOCTTa U (PMHAHCOBOTO CbCTOSIHME Ha
,blr ATPO” Al n HeroBuTe AbllepHU ApyxXecTBa. He ca Hanvue npeanoXeHus 3a CkrovBaHe
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Ha cagenku oT ,bIT ATPO” ALl n HeroBuTe ObLUEPHN OpY)KEeCTBa CbC CBbpP3aHu Nmua, KOuTo ca
OT CbLUECTBEHO 3HA4YEeHNe unu ca Heobu4yarHu Mo ycroBus 1 BUA.

C pasnopexgaHe oT 13 toHu 2011 rogmHa B TbproBCKMA pPeErncTbp, BOAEH Npu
AreHumsiTa no BnuceaHudaTa, e 3anudeHo “bIF AFPO PACTUTEJTHA 3ALLNTA” EOO[ kaTo
eaHonnyeH cobcTBeHuK Ha kanuTtana Ha “bBIr AFPO MAJAPA” EOOL.

C pasnopexgaHe oT 15 toHu 2011 rogmHa B TbproBCKMA pPeErncTbp, BOAEH Npu
AreHuusiTa no BnucBaHudaTa, e BnucaHo “bBIF AFPO” Al kaTo eoHonuyeH COOCTBEHUMK Ha
kanutana Ha ,bIr AFrPO TbPIOBCKA KOMIMAHUA” EOO[ (c npeoxoaHo HanmeHoBaHue ,bIo
AIr'PO TbPIOBCKA KOMIMAHUWA” OO[) n npeguwHuTe CbAPYKHULM Ca 3ann4eHn.

V. YnpaBneHue Ha pucka U OCHOBHU PUCKOBE Nped KOUTO ca Uu3npaBeHU
npeanpusaTusaTta ot 'pynarta

YnpaBneHMeTo Ha pucka Ha [pynaTta ce ocbluecTBABa OT PbKOBOACTBOTO Ha [pynaTa.
MpuopuTeT Ha PBHLKOBOACTBOTO € A OCUTypU KPaTKOCPOYHUTE U CPEeAHOCPOYHUTE NapuUdHn
noToLK, KaTo MUHMMM3MPA PUCKA, CBbP3aH C KonebaHusiTa Ha HuMBaTa Ha (UHAHCOBUTE
nasapu. ObnrocpoyHntTe UHAHCOBU MHBECTULMW Ce YynpasnssBaT, Taka 4e fa umaTt
AbIroTpanHa Bb3BpaLLaemocT.

‘pynata He ce 3aHMMaBa C TbpryBaHe Ha (PHAHCOBW aKTMBM 3a CMeKynaTuBHU LIeNu v
He nsgasa onuun. Hamn-sHauyMmuTe PMHAHCOBM PUCKOBE, HA KOUTO € m3noxeHa [pynaTa, ca
n3bpoeHu no-gony.

o BanyTHu KypcoBe

OcHoBHaTta yacTt ot cgenkute Ha [pynata 3a 2011 r. ca peanusnpaHn B 6bnrapcku
nesa. ManaraHeTo Ha pUCK OT NPOMEHW BbB BanyTHUTE KypcOBe Bapupa npes roguHata B
3aBUCMMOCT OT 06emMa Ha U3BbPLUEHUTE MEXAYHAPOOHU CAENKU, KaKTO U OT NPOMsiHa B Kypca
Ha gonapa ot bHb.

o JlnxseH puck

Monutukata Ha [pynata e HacoyeHa KbM MWHUMU3MPAHE Ha NUXBEHUS PUCK Npu
AbAroTpanHo guHaHcupaHe. 3aTtoBa AbMATOCPOYHUTE 3aemMu ca OBMKHOBEHO C OUKCUpPaAHU
NNXBEHWN MPOLIEHTN.

o KpeauteH puck

M3noxeHocTTa Ha [pynata Ha KpeguTeH PUCK € OrpaHMyeHa [0 pasMepa Ha
BGanaHcoBaTa CTOMHOCT Ha (PMHaHCOBUTE aKTMBU, NPU3HATN KbM aTaTa Ha banaHca.

"pynaTa pegoBHO crieaun 3a HeU3NbiIHEHNE Ha 3a0bIDKEHUSTA Ha KITMEHTUTE N Ha pyru
KOHTpareHTM KkbM [pynaTta, yCTaHOBEHM WHOMBMOYANHO WM Ha Tpynu, U M3Non3Ba Tasu
WMH(OpMaLMs 3a KOHTPON Ha KpeanTHua puck. Korato pasxoguTe He ca NpekaneHo BUCOKN, ce
HabaBAT M U3NON3BaT AaHHW 3a KPeAUTEH PEUTUHI OT BbHLUHW U3TOYHULM WMWK OTYETU Ha
KNUeHTUTE 1 OpYyrn KoHTpareHTu. lNonutuka Ha Npynata e ga u3BbpliBa TpaH3aKuun camo C
KOHTpareHTn ¢ o0bp KpeauTeH PENTUHT.

3a dmHaHcoBMTE akTUBM Ha [pynaTta nunceaTt obe3neveHns, AbpXXaHn KaTo rapaHuus,
U opyrn KpeauTHU pasipeHns.

[0 OoTHOWEHMEe Ha TbProBCKUTE W ApPYrM B3emMaHus [pynata He e WU3NoXeHa Ha
3HauMTeNneH KpeauTeH PUCK KbM HWUTO €OWH OTAEeNeH KOHTpareHT unm KbM rpyna oT
KOHTpareHTn, KOMUTO MuMaT CXOOHM XapaKTepucTukn. KpeauTHUAT PUCK OTHOCHO Mapu4HU
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cpencrtea M Apyrn KpaTKOCPOYHM (DMHAHCOBM aKTMBW Ce CYMTa 3a HECBLLUECTBEH, TbM KaTo
KOHTpareHTUTe ca 6GaHkm ¢ gobpa penyTtauus M BMCOKA BbHLUHA OLEHKA Ha KpeauTHMS
PENTUHT.

e JlnkBmnaeH puck

pynata nocpewia HyxguTe cu OT JIMKBUOHM CpeacTBa KaTo BHUMATENHO cnegu
nnawaHusaTa no noracutenHuTe NNaHoBe Ha AbrocpPoYHUTE (OMHAHCOBU 3a4bIMKEHUS!, KAKTO
N N3XOOHUTE MapMYHM NOTOLM, Bb3HMKBALLM B XOA4a Ha onepaTtMBHaTa AeWHOCT. HyxauTte oT
NVKBUOHW CPeacTBa ce crneasaT 3a pasnuyHn BpeMeBun Nepnoamn — eXXeaHEBHO N eXXeceaMUYHO,
KakTo 1 Ha 6a3arta Ha 30-gHeBHM NPOrHO3u. HyxauTe oT NUKBUAHW CPEACTBA B Ab/TOCPOYEH
nnaH - 3a nepuogun ot 180 n 360 gHK, ce onpeaenaT MECEYHO.

pynata abpxu napy B 6pon 3a Aa nocpella NUKBUOHUTE CU Hyxxau 3a nepmnoan go 30
AHn. CpepgctBaTa 3a ObFOCPOYHUTE JMKBUOHW HYXOM CE OCuUrypsiBaT 4pe3 3aemMu B
CbOTBETHUSA pa3mep 1 npoaaxba Ha ObArocpoYHMN OMHAHCOBU aKTUBM.

VI. duHaHCOB OoT4YeT U aHanu3

duHaHcoBUTE OTYeTU Ha [pynaTa ca U3roTBeHW B CbOTBETCTBME C MexayHapoaHute
cTaHgapT™ 3a dwmHaHcoBu otdyetn (MCPO), npuetn ot EBponerickata KOMUCUS CbriacHO
PernameHT (EO) Ne 1606/2002 Ha EBponenckus napnameHT u Ha CbBeTa ot 19 tonm 2002 r.
3a npunaraHe Ha MeXXgyHapoaHUTe CYeTOBOLHM CTaHOapTu.

Bbnpekn noBecemectHata MKOHOMUYeckaTa Kpusa, npes 2011 r. gpykecTBOTO 3anasu
cBOSATa CTabUMHOCT 1 yBENMYUN aKTMBHOCTTA CU Ha nasapa.

OcHoBHUTE NKOHOMMUYECKN NokasaTtenu Ha [pynarta 3a 2011 r. ca cnegHuTe:

XWUIN.NB. 2011 r. 2010r.
Mpuxogu ot npogaxbu, B ToBa YMCHO: 105 214 117 570
- OT npogaxba Ha npoayKuus 16 826 11 945
- OT npogaxba Ha CTOKM 86 598 104 054
- oT npogaxba Ha ycnyru 1311 1571
- OT Apyrv npogaxom 479 -
Opyru goxoau 4 817 6 289
Pasxogu 3a genHocTTa 101 992 115 358
OnepartvBHa ne4yanba 8 039 8 501
Pasxoaun 3a nnuxeu (HETHO) 1438 1 851
Pasxogu 3a gaHbum 482 415
Meyanba cnen obnaraHe ¢ gaHbUM 5837 6213
Meyanba cnen obnaraHe ¢ gaHbUW,

npuHagnexatlia Ha akuMoHepuTe Ha

npegnpuaATUEeTo - Manka 5 837 5 858

PeHTabunHocT Ha cobGCTBEHUN KanuTamn U Bb3MOXHOCT

KOHTPOJIMpaHNTE OT HEA aKTUBU:

Ha pynata ga reHepupa goxoau ¢
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lNokasaTtenu 2011 r.| 2010r.
1. HeTHa nevyan6a Ha npegnpusatueTo-manka/ (Xun.ns) 5 837 5 858
2. CobcTBeH kanuTan (xun. nB) 55091 | 53292
3. ObnrotpariHu 1 KpaTKOTPanHW akTUBM (XWn. NB) 72853 | 85209
4. Mpuxoaun ot Nnpogaxobu 105214 | 117 570
5. PeHTabunHoct Ha cobcTtBeHus kanutan (p.1/p.2) - % 10,60 10,99
6. PeHTtabunHoct Ha aktusute (p.1/p.3) - % 8,01 6,87
7. PeHTabunHocT Ha npuxoante ot npogaxou (p. 1/ p. 4)- % 5,55 4,98

PeHTabunHoctta Ha 6a3a npuxoau oT npogaxobu npes 2011 r. peructpupa ycTtonyms
PBbCT.

MNokasaTtenute peHTabunHOCT Ha COOCTBEHWs KanuTan M Ha akTuBuTe oTyuTar
cTabunHum ctomHocTu n npe3 2011 r.

CTonHoCTTa Ha koedumLmMeHTa peHTabunHoCT Ha pasxoguTte Ha 6asa HeTeH huHaHCOB
pes3ynTaT, NpeAcTaBnsiBall OTHOLIEHWE Mexay HeTHaTa neyanba n pasxoaute (B T.4. pasxoam
3a gaHbum), e 0,06 3a 2011 r. 1 nokasBa e(PEKTUBHOCT 1 Bb3BPaLLAaEeMOCT.

KoedunumeHTsbT Ha obwa nukeugHocT 3a 2011 r. e 0,95, koeTo e onTumMarnHo ¢ orneg
cepaTta Ha AeWNHOCT, B koATO onepupa [pynaTta. KoeduuneHTbT Ha 6bp3a NUKBMAHOCT 3a
2011 r. e 0,45.

Mo-gony ca npeAcTaBeHM OCHOBHM MNoKasaTenu nNpefcTaBAwmM  (OUHaHCOBOTO
cbCTOsiHME Ha [pynara:
02011 @ 2010
140 000 -
117 570
120000 4 105 214 >
100 000 - %
80000 - %
S 60000 - /
40 000 %
20000 - / 8 039 8 501 9959 10 273 5837 5858
0 A [ V277 [ A — 7777
Mpuxogwn ot OnepatmmBHa [levan6a npean HeTtHa nevanba
npogaxom neyanba NMUXBW, aHbUM Ha nNpeanpusitu-
N amopTM3aumMm  eTo - Manka
EBITDA
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Ob6embT Ha npuxogute 3a 2011 r. HamansiBa B pe3ynTaTt Ha HamaneHuweTo B obema Ha
npogageHMTe CTOKM Mpy Cb3fgageHata nasapHa KoHwHkTypa npe3 2011 r. (no-manku
dunaundeckn obemn Ha NO-BUCOKU LieHM Ha peanunsauunsa B cpasHeHne ¢ 2010 r.).

dunHaHcoBaTa MHdopMaLma 3a ObLEPHUTE NpeanpusaTua Moxe aa 6bae npeacrtaBeHa KakTto
cneppa:

,»BIl Arpo TbproBcka komnanus” EOO[] 2011 2010

‘000 nB. ‘000 nB.
AKTVBMK 7 535 18 452
Macueun 5294 15 823
Mpuxoawn 3a OTYETHUA NEepUoa 91 815 116 219
lMeyanba 3a oT4eTHMA Nnepuog 1814 2 537
Meuan6a, pasnpeneneHa 3a MHBECTUTOPA 2 200 1725
,BIr Arpo CknagoBo ctonaHctBo” EOO[ 2011 2010

‘000 nB. ‘000 nB.
AKTNBU 22 000 22 282
Macusun 6 650 5921
Mpuxoaun 3a oT4ETHUA Nepuos 1548 1297
Meyan6a 3a oT4eTHUNA nepuog 189 147
[Meyanba, pasnpegeneHa 3a HBECTUTOPA 1200 439
»KaHonyc Mpouecuur’” EOONQ 2011 2010

‘000 nB. ‘000 nB.
AKTVBMK 100 204
Macueun 14 76
[Mpuxogu 3a oT4eTHUS Nepuoa 290 388
[Meyanba 3a oT4eTHMA Nepuog 38 123
NMeuan6a, pasnpeneneHa 3a MHBECTUTOPA 80 121
,Arpu J1ab Kontpon” EOO 2011 2010

‘000 nB. ‘000 nB.
AKTNBU 96 50
Macueun 14 19
Mpuxoawn 3a OTYETHNA NEpPUOA 213 197
lMeyanba 3a oT4eTHMA Nnepuog 51 26

Meyan6a, pasnpeneneHa 3a MHBECTUTOPA - 111
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Bl Arpo PactutenHa sawuTta” EOO] 2011 2010

‘000 nB. ‘000 nB.
AKTVBM 1690 1342
Macueun 1088 1307
[Mpuxogu 3a oT4eTHUS Nepuoa 7768 4 965
Meyan6a 3a oT4eTHUA nepuog 567 24
Meyanba, pasnpeaeneHa 3a HBECTUTOPA - 861
bl Arpo 3emegencka komnaHua” EOO 2011 2010

‘000 nB. ‘000 nB.
AKTVBMK 19 853 20 552
Macueun 16 478 17 360
[Mpuxogu 3a oT4eTHUS Nepuoa 28 319 20 232
Meyanba 3a oT4eTHMA Nepuog 3033 3142
Meyanba, pasnpegeneHa 3a UHBECTUTOPA 2 850 2584
,bynnopt”’ EALl 2011 2010

‘000 nB. ‘000 nB.
AKTVBM 107 62
MNacuewn 28 2
Mpuxoaun 3a oT4ETHUA Nepuoa 873 27
Meyan6a 3a oT4eTHUNA nepuog 19 7

Meyan6a, pasnpeaeneHa 3a MHBECTUTOpPA - -

VIl. UlHBecTMLMOHHA Nporpama

B pamkuTe Ha oTAEenHUTE MKOHOMWYECKUM HanpaBfeHUs Ha KOMMaHuuMTe B rpynata Ha
"Bl AFPO” ce peanusnpaT WMHBECTULMOHHW NpoOrpamMmum B 3aBUCUMOCT OT crneumdukarta Ha
JenHocTTa.

bl ArPO Al nHBecTMpa Cepuo3HWM CpeacTBa B pas3BuUTUE HA AENHOCTTa U MU3MNoNn3Ba
nocrnegHuTe TexHonormm B arpobusHeca. [Npe3 nocnegHute rogmHm (2005 — 2011 r.) ca
WHBECTUpaHu Hag 24 mnH. ne. B T03mM nepmog BI AFPO ocbuwectsn Tpu MaliabHu
WHBECTULMOHHM MNpoOeKTa 3a pa3BuUTMe Ha noructukata Ha [pynata, Haco4YeHU KbM
3aTBbpXXAaBaHe Ha Bojellata nos3vums Ha [pynata Ha nasapa Ha 3bpHEHUM U MacnogavHu
KynTypu. MNarpageHn 6sxa Tpu HOBM MogepHU 3bpHobasu B rpagoseTe BapHa, Pasrpag u
Bbnun gon n Gsixa 3akyneHM HOBM TPaHCMOPTHM cpeacTBa. [looroTBeHM ca MpPOeKTM 3a
AOMBbIHUTENHO paslWuMpsiBaHe Ha CKIagoBUTE BMECTUMOCTM W pasBMTME Ha forncrukara,
KouTo Wwe 6baaT peanuampaHu Npu nogxoasila nasapHa KOHIOHKTYpa.
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PacTtawoTto 3emegencko npoussoacteo (Hag 90 xun. gka) noetanHo ce obopyasa C
BMCOKOMPOM3BOANTENHA, MHOrogyHKUMOHANHa 3emedencka TexHuKa, npegHasHade-Ha 3a
MHOycTpuaneH Tvn semegenue, cnectasalla pasxoguTe 3a Tpya n obpaboTka.

bl AFPO npegswxna aa dovHaHcmpa 6baewmnTe MHBECTMLNN CbC COOCTBEHU CPeaCTBa,
OaHKOBM KpeauTn W Tekywu nporpaMmy Ha dooHOoBeTe Ha EBponencknsi Ccbilo3 CbrinacHo
ObLwaTta cenckoctonaHcka nonnutuka Ha ObLwHocTTAa.

VIll. OnoBecTsABaHe Ha BaXXHUTe cbouTusa npes 2011 r.

e Ha 31.01.2011 r. ,bI' ArPO” AL e npeactasuno npeg KOH, BOB un
obLlecTBEHOCTTa OTHET 3a YeTBbPTOTO Tpumeceume 3a 2010 T.

e Ha 28.02.2011 r. ,bI' ArPO” AL e npeactasuno npeg KOH, BOBb un
obLecTBEHOCTTa KOHCONMANPAH OTYET 3a YeTBBLPTOTO Tpumeceune Ha 2010 r.

e Ha 07.03.2011 r. Ha 3acepaHne Ha CbBeTa Ha gupektopute Ha ,BIF AFTPO” ALl e
B3€TO peLleHMe 3a CBMKBaHE Ha pefoBHO roguwHo obuwo cbbpaHmne Ha akumoHepuTte Ha ,bIr
ArPO” Al Ha 12.05.2011 r.

e Ha 23.03.2011 r. ,bI' ArPO” AL e npeactaBuno npeg KOH, BPBE wu
oOLLecTBEHOCTTa roauLleH koHconmuaunpaH otyet 3a 2010 .

e Ha 23.03.2011 r. ,bI' ArPO” AL e npeactaBuno npeg KOH, BPBE wun
obuwectBeHocTTa roguileH otyet 3a 2010 .

e Ha 29.04.2011 r. ,bI' ArPO” AL e npeactaBuno npeg KOH, BOBb un
o0LLecTBEHOCTTa OTYET 3a NbPBOTO TpuMeceume Ha 2011 .

e Ha 12.05.2011 r. e npoBeAeHO peaoBHOTO roguwHo obuwo cbbpanme Ha ,bIf AFPO”
All, Ha KOeTo ca B3eTU peLleHuns 3a:

1. NpuemaHe Ha oauTUpaHusa roguweH pmuHaHcoB oT4yeT Ha ,,bI" ATPO” Al 3a 2010 r.,
Ha goknaga Ha pernctpupanusa ogutop Ha ,bIr AFPO” Al 3a 2010 r. n Ha roguwHWa goknag
Ha CbBeTa Ha aupektopute Ha ,bBIT ATPO” ALl 3a gerHocTTa Ha apyxectsoTto 3a 2010 r;

2. MNpuemaHe Ha oauTMpaHuA KoHconuaupaH mHaHcoB otyeT Ha ,BIT ATPO” ALl 3a
2010 r., Ha poknaga Ha peructpupanus oamtop Ha ,BIC ATPO” ALl KkbM KOHCONMAaMpaHus
duHaHcoB oTtyeT Ha ,bIF ArPO” A 3a 2010 r. u Ha roguwHua goknag Ha CbBeTa Ha
avpektopute Ha bl ATPO” ALl kbM kKoHconuanpanusa puHaHcoB otyeT Ha ,bIT ATPO” ALl 3a
2010 r;

3. NpuemaHe Ha pgoknaga Ha CbBeTa Ha gupektopute Ha ,bIT AFPO” ALl 3a otunTaHe
Ha OenHocTTa My KaTo oauTeH komuTeT no un. 40x, an. 1. oT 3akoHa 3a He3aBUCUMUS
dmHaHcoB oauT, cbrnacHo yn. 40n ot 3HPO.

4. NpuemaHe Ha goknaga Ha OMpeKTopa 3a BPb3ku ¢ UHBecTutopute Ha ,bIr AFTPO” ALl
3a 2010 r;

5. OcBoboxaaBaHe OT OTFOBOPHOCT Ha uneHoBeTe Ha CbBeTa Ha aupekTopuTte Ha ,bIr
ArPO” ALl 3a genHoctTa um npe3 2010 r.;

6. NpnemaHe Ha pelleHne OTHOCHO neyan6ata Ha ,bIC ATPO” ALl 3a 2010 r., KakTo
cnepga:

- cymata ot 608 897,80 neBa (LLECTCTOTMH M OCEM XUNAOM OCEMCTOTUH AeBeTAeceT U
cegem nesa n 80 ctoTuHkM), npeacrtasngasawa 1/10 ot obwma pasmep Ha nedanbata Ha ,bIr
ArPO” Al 3a 2010 r., Bb3nm3awa Ha 6 088 978,00 neea, ga 6baoe oTHeceHa KbM bOHA
.PesepseH”’ Ha ,bIf ATPO” ALL;

- cymata ot 4 035 744 neBa (4eTMpuM MUNUOHA TpUaeceT N NeT Xunsaauv ceaemMCcTOTUH
yeTupmuaeceT N YeTupu neea) ga 6bae pasnpeaeneHa Mexay akuMOoOHepUTe KaTto ANBUAEHT.
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Cymarta ot 1 444 336,20 neBa ga 6bae oTHeceHa KbM HepasnpegerneHaTa nevyanba Ha
.blr AlTPO” ALl

7. N36op Ha ,[PAHT TOPHTOH” OO, cbc cepanuwe rp.COPUA, BYNCTAT
831716285 — cneumanusaMpaHo OAUTOPCKO nMpeanpusaTMe M 4YneH Ha WHcTuTyTa Ha
aunnommpaHuTe ekcnept-cyetoBoautenn, ¢ Homep 032 n CTAHKA KUPUJTOBA OOGBPEBA —
perncTtpmvpaH oguTop M YneH Ha VIHCTUTyTa Ha AuMnnoMupaHuTe ekcrnepT-cHeToBoAuTENM, C
Homep 0274., 3aegHO 1 NoOTAENHO Aa n3sbpliat oguta Ha ,bIr ATPO” Al 3a 2011 r. kaTo ce
oBnactsBa CbBeTa Ha AUPEKTOPUTE M3LAMNO MO CBOS MpeLeHKa Aa Bb3NoXu Ha usbpaHute
perncTpMpaHm OoauTOpKU 3aefHO WM CaMO Ha €AMHUA OT TAX M3BBbPLUBAHETO Ha oauTa Ha
duHaHcoBuTe oTtyeTn Ha ,bIf ATPO” Al 3a 2011 .

8. NprnemaHe Ha pelweHns 3a n3aMeHeHus Ha YcTaea Ha ,bI" ATPO” ALl

9. YBenunyaBaHe Ha pasmepa Ha MecCevyHUTe Bb3HarpaxaeHus Ha u4reHoBeTe Ha
CvBeTta Ha gupektopute Ha ,bIT ATPO” ALl u onpegensiHe Ha pa3aMepa Ha rapaHuusita no un.
1168, an.3. ot 3IIMLK, kosaTo BCekn oT UneHoBeTe TpsibBa Aa BHecCe.

e Ha 31.05.2011 r. ,bI' ATPO” Al e npeactasuno npea KOH, bAb n obwecrteseHocTTa
KOHCONuAMpaH OTYeT 3a NbpPBOTO TpuMeceume Ha 2011 r.

e C pasnopexgaHe ot 13 toHM 2011 rogmHa B TbproBCKMS peructTbp, BOOEH Npu
AreHumsiTa No BNMCBaHUATA, € BNUcAHO cnegHoTo obcTtoATencTtBo: 3anundeHo e ‘Bl AFPO
PACTUTEJTHA 3ALWLNTA” EOO[ kaTto egHonuyeH cobCTBEHMK Ha kanuTtana Ha “bIf ATPO
MALAPA” EOQOQ.

e C pasnopexgaHe oT 15 woHM 2011 rogmHa B TbproBCKMS perucTbp, BOOEH MNpu
AreHuusiTa no BnucBaHuATa, e BnucaHo “BIf AFPO” Al kaTo egHonuyeH COOCTBEHMK Ha
kanutana Ha ,bIr AFPO TbPIOBCKA KOMIMAHUWA” EOO[ (c npegxogHo HanmeHoBaHue ,bIr
AI'PO TbPIOBCKA KOMIMAHUA” OO[) 1 npeauliHMTe CbOPYKHULM Ca 3alTUYEHMW.

e Ha 26.07.2011 r. ,BI" ATPO” Al e npeactasuno npea KOH, OB n obuwecteeHocTTa
OTYeT 3a BTOPOTO Tpumeceume Ha 2011 r.

e Ha 26.08.2011 r. ,bI' ATPO” Al e npeactasuno npea KOH, bOb n obwecrteseHocTTa
KOHCONuaupaH oT4YeT 3a BTOPOTO Tpumeceume Ha 2011 r.

e Ha 31.10.2011 r. ,bI' ATPO” ALl e npeacrtasuno npeg KOH, BOE 1 obwecteeHocTTa
OTYET 3a TpeToTo Tpumeceune Ha 2011 r.

e Ha 30.11.2011 r. ,bI' ATPO” Al e npeactasuno npea KOH, bOb n obwecTteseHocTTa
KOHCONuAmpaH oT4yeT 3a TpeToTo Tpumeceume Ha 2011 r.

e Ha 20.10.2011 r. c peweHune Ha CbBeTa Ha aupektopute Ha ,bI" ATPO” All, npueTto
Ha ocHoBaHve PeweHne Ha O6woTto CvbpaHve Ha akumoHepute oT 12.05.2011 r., e
Bb3noxeHo Ha CtaHka Kupunosa [JobpeBa — permctpupaH oguTtop M uneH Ha MHCTUTyTa Ha
AunnomMmpaHnTe ekcrnepTt-cyetoBoauTenu, ¢ Homep 0274 na M3BbPLUM CaMOCTOATENHO oauTa
Ha puHaHcoBuTe oTyeTn Ha ,bIT ATPO” Al 3a 2011 r.

IX. UHdbopmaumsa no un. 1874 oT TLProBckMUsa 3aKoH
Mpe3 2011 r. He ca npuaobuBaHn U NPexBBLPSHU cobcTBEHN akuuun Ha ,,BIT ATPO” A

X. UHdbopmaumsa no un. 247 ot TbproBCckus 3akoH

1. Npes 2011 r. yuneHoBeTe Ha CbBeTa Ha ANPEKTOpPUTE ca NOMy4Yunu odwo cnegHuTe
Bb3HArpaxxaeHust Mo JOroBop 3a yrnpaBrieHNe N KOHTPOI:
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nesa
HauuncneHn
Bb3HarpaxgeHus
HeHko Unnes HeHkoB 55 680
[Nanvnen Nnnes HeHkoB 55 680
3natuHa Bnagnmuposa Yotykosa 55 680

2. VIHdopmauma oTHOCHO npexBbprieHute npe3 2011 r. akyum Ha ,BIT AFTPO” A ot
yneHoBeTe Ha CbBeTa Ha ANPEKTOPUTE:

Ha 11.07.2011 r. ca npexBbpnenu akumm Ha ,bI" ATPO” Al, kakTo cneasa:

- Henko Ununes HeHkoB e npngobun 240 000 6p. akumm Ha Bl ATPO” AL;

- DaHnen Nnunee Henkos e npmnaobun 60 000 6p. akunn Ha ,BIT ATPO” ALl

3. lNpaBata Ha uneHoBeTe Ha CbBeTa Ha AUpekTopuTe Aa npuaobuBaTt akumm wm
obnuraummn oT OpyXecTBOTO ca nocovyeHn B Yctasa Ha ,,bI" ATPO” ALl u He ce pa3anuyasaT OT
npasarta, KOMTO TPeTU Nuua umat 3a npuaobmnBaHeTo Ha akumu 1 obnuraumm OT Apy>KeCTBOTO.

4. OTHOCHO:

4.1. YyactmeTto Ha u4neHoBeTe Ha CbBeTa Ha OUPEKTOpUTE B TbProBCKU [pYyKecTBa
KaTo HeorpaHM4yeHoO OTrOBOPHU CbAPYKHULM — HIMA TakoBa y4YacTue;

4.2. MNputexaBaHeToO OT 4neHoBeTe Ha CbBeTa Ha OMPEKTOpUTE Ha noBeye OT 25 Ha
CTO OT KanuTana Ha ApYyro ApY>KeCTBO N y4acTUeTO Ha YneHoBeTe Ha CbBeTa Ha AMpeKkTopuTe
B yNpaBfeHUeTo Ha OpYyrn OpyXecTBa WNM Koomnepauuun KaTo MPOKYPUCTU, ynpaBuUTENN Unu
YNEeHOBE Ha CbBETHU:

HeHko HeHkoB e egHonNu4eH cobCTBEHMK Ha KanuTana u Ynpasuten Ha “HeHko” EOO[,
Mpenocepaten Ha cbBeTa Ha aupekTopute Ha “[udpta” AL, lNpencepnaten Ha cbBeTa Ha
anpektopute Ha “BYJINOPT” EALl n ynpasuten Ha ,bynxonungen EOO[ — knoH Codous’.

HaHven HeHkoB e egHonuyeH cobCTBEHMK Ha KanuTana wm ynpasuten Ha ,JOuH —
BapHa” EOQ[, cvapyxHuk B ,lNepdekt OnsanH’ OO, yneH Ha CbBeTa Ha AupeKTopuTe Ha
‘“'mpta” A, uneH Ha CbBeta Ha aupektopute Ha ,,BYINMOPT” EAO n YnpaButen Ha
LArpotypuct” EOOL n Ha ,, Arpotnn” EOOL.

3natuHa YoTykoBa e ynpasuTten u EgHonvyeH cobCcTBEHMK Ha kanutana u YnpasuTen
Ha “UHa NuBecT” EOOL.

5. Mpe3 2011 r. He ca cknoyBaHu goroBopw no 4n. 240 6 oT TbproBCKMsi 3aKoH.

Xl. WHdopmaumsas 3a  AeNHOCTTa _Ha _MKOHOMMYECKaTa _rpyna _CbrfacHo
Mpunoxenune Ne 10 or HAPEOBA Ne 2 ot 17.09.2003 r. 3a npocnekTuTe npu nyoanyHo
npeanaraHe M _aonyckaHe A0 TbProBus Ha perynupaH rnasap Ha LUeHHW KHUXa U 3a
pa3KkpuMBaHETO Ha MHdopmauusa oT nyonuvyHUTe ApYyXeCTBa U APYruTe eMMUTEeHTU Ha
LLEHHU KHUXa.

1. Uugpopmayusi, dadeHa 8 CMOUHOCMHO U KOJIU4EeCMEEHO U3paXKeHue
OMHOCHO OCHOBHUME Kamez20opuu cmoku, npodykmu u/unu npedocmaseHu
ycnyau, ¢ rnoco4yseaHe Ha mexHusi 0ss1 8 npuxodume om npodaxbu Ha
eMumeHma Kamo UsJlo U MPOMeHume, HacmbIuJiu fnpe3 om4yemHama
¢ghuHaHcoea 200uHa:
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PeanusnpaxHunte rno-zonemu cpyrnu CTOKU 1 NpoayKund rnpes3 2011 r. ca kKakTo cnepga:

Budose cmoku BvmpeweH nasap BvHweH nazap | Obwa peanu3ayusi
TOHa XWUN.NB. TOHa| XWN.MB. TOHa| XWN.JMB.
MweHnya 19 143 7659 96758| 35230| 115901| 42889
Euemuk 11 205 4 083 - - 11 205 4 083
Panuua 37 30 6 902 6 135 6 939 6 165
LlapeBunua 23 599 10 332| 30657 12728| 54256| 23060
CnbH4Yornepg 6 054 4 586 5000 3800| 11054 8 386
O6LWo 3BbpHO U
MacnogamHu ceMeHa 60 037 26 690 139 317| 57 893| 199 354| 84 583
TopoBse 25910 14 729 - - 25910 14729
[nsenoso ropueo 54 250 116 - - 54 250 116
MpenapaTtun - 1 968 - - - 1 968
CemeHa - 2028 3 - - 2028
O6wa peanusauus 45 531 57 893 103 424

2. WHghopmayuss OMHOCHO npuxodume, pasnpedesieHU Mo omaoesHUmMe
Kamez2opuu OellHocmu, 8 bMpPewHU U 6bHWHU na3apu, Kakmo u uHgopmayusi 3a
usmoYyHuyume 3a cHabdsieaHe ¢ Mamepuasiu, Heob6xodumMu 3a nNPou3so0cmMeomo Ha
CMOKU unu npedocmassiHemo Ha yc/ya2u ¢ ompa3ssieaHe cmerieHma Ha 3aeucuMocm no
OmHouweHue Ha eceku omaoesieH npodaeay usnu Kynyead/mompebumesi, kKamo e ciay4ad,
Yye omHocumesiHUsim 0571 Ha HKolU om msix Hadxebpsiss 10 Ha cmo om pa3xodume unu
npuxodume om npodax6u, ce npedocmass uHgopmMayusi 3a 8CSIKO /luye MoomaoesiHo,
3a Hezoeusi 0511 8 npodaxx6ume unu NOKynkume u epb3Kume My ¢ eMumeHma:

Mpe3 2011 r. [pynaTa e oT4yena HETHU KOHCONMAMPaHU OXOAM OT Npoaaxbu B pasmep
Ha 105 214 xun. nB., KaKTo cregsa:.

e OT npoayKkuus 16 826
e OT cTOKM 86 598
e Ortycnyru 1311
e [lpyru 479

3. WUHopmayusi 3a cknrovYeHU 20memu cOesiku U makuea om CbUW,ecmeeHo
3Ha4eHue 3a dellHOCmMma Ha eMumeHma:

Hsama ckniodeHu ronemm caenkm U Takmea OT CbLLECTBEHO 3HaYeHue 3a AeNHOCTTa Ha
eMUTEeHTa.

4. MH(#)opmauu;l OMHOCHO cOesiIKume, CK/II0YeHU Me)Kay eMumeHma u cebp3aHu
Jiuua, npe3 om4yemHus nepuod, npedno»(eHu;l 3a cKJIlo4YeaHe Ha makuea coesiku, Kakmo
u coleslku, Koumo ca u3ebH obu4aliHama My dellHocm unu cbu,ecmeeHo ce
OMKITOHsAA8am om rna3apHume ycJsiogusi, Mo Koumo emumeHmbm ujiu He2o80 duuepHo
dpy)Kecmeo e cmpaHa C rnoco4yeaHe Ha cmoliHocmma Ha cOesikume, Xxapakmepa Ha
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cebp3aHocmma U ecsiKa umpopMauun, Heobxoduma 3a oyeHKa Ha eb3delicmeuemo
8bpXy (I)UHaHCOBOMO CbCMOsHUe Ha eMumeHma.

Mpes 2011 r. ca ocbuwecTBeHNn AOMUHUCTPATUBHU U MAPKETUHIOBM YCNyru wu
KOHCynTauun Ha crnegHute gblepHute apyxectea: “‘bIf ATPO Twproscka komnanms” EOO[ —
B pa3mep Ha 84 xun.ns., ,blr AFTPO 3emeaencka komnanua” EOO[ — B pasamep Ha 84 xun.ne.
n ,Kanonyc Mpouecunr” EOO — B pa3mep Ha 24 xun.nB..

Hama n3BbpLlUEHN COENKM OT EMUTEHTA UM HErOBO AbLUEPHO APYXKECTBO, KOUTO Ce
OTKIMOHSIBAT CbLUECTBEHO OT Na3apHUTE YCINOBUS.

5. UHgpopmayuss 3a cbbumusi u nokalzamenu ¢ HeobuvYaeH 3a emMumeHma
XapaKkmep, uMauwu CbUW,ecmeeHo e/lussHUe 8bpxy OdellHOcmma My, U peasiusupaHume
om Hez2o0 npuxodu U u38bPWeEHU pa3xodu; OUeHKa Ha eJIussHUemo UM 8bpXy
pe3ynmamume npe3 mekyu,ama 200UHa:

Hama TakmBa cbbuTUS M nokasatenu c¢ HeobMYaeH 3a eMUTEHTA XapakTep MMaLLu
CbLLECTBEHO BIMSIHME BbPXY OEWHOCTTa My.

6. MHhopmauus 3a cOenku, eo0eHU u3ebHbanaHcoeo - xapakmep u 6usHec yern,
nocoyeaHe ¢huHaHcoeomo eb3delicmeue Ha coOeskume ebpxy OelilHocmma, ako
PUCKBLM U nosi3ume om me3u cOeJIKU ca CcbUW,ecmeeHU 3a eMumeHma u ako
paskpueaHemo Ha ma3u UHghopmayusl e cbuecmeeHo 3a oyeHKkama Ha ¢puHaHCo080Mmo
CbCMOsIHUEe Ha eMumeHma:

Hsama TakvBa coenku, BoaeHn n3aBbHOanaHcoBo.

7. Uupopmauyuss 3a Osimoeu yvyacmusi Ha eMumeHma, 3a OCHO8HUMe My
uUHeecmuuyuu e cmpaHama u e 4y)X6uHa (8 UeHHU KHu)ka, (puHaHCO8U UHCMPyMeHmu,
HemMamepuasIHuU akmueu u HedeWXuUuMu UMOMmU), KaKmo u uHeecmuuyuume e Os/ioeu
UeHHU KHU)Xa u3ebH He2oeama UKOHOMUYecKa 2pyna u usmoyYyHuuyume/HadYuHume Ha
¢uHaHcupaHe:

,bll AFPO” ALl npuTexaBa NpsKko AANOBO yvacTve B CreAHuUTE TbProBCKU ApYXKeCcTBa:
.bynnopt” EALl, ,bI" AlTPO Tbproecka komnanua” EOOL, ,BIF ATPO CknagoBo ctonaHCTBO”
EOOL, ,Kanonyc lMpouecuHr” EOONH, ,Arpn J1ab Kontpon” EOOL, ,BI" AFTPO PactutenHa
sawmta” EOOL un ,bI' Arpo 3emegencka komnanus” EOQO[. B ka4eCcTBOTO €U Ha €QHONUYEH
cobcTBeHUK Ha kanutana Ha ,bBIf AFPO pactutenHa sawwuta” EOOQ[, ,BIf ArPO” A
KoHTponupa u gpyxectsoto ,bIr AIPO-lWymeH” EOO/L, a B Ka4yeCcTBOTO CU Ha €OHOSINYEH
cobcTBeHUK Ha kanutana Ha ,bI" ATPO 3emepencka komnanua” EOOL - ,,bI" ATPO-A6putyc”
EOQL.

,bl ArPO” Al HAMa MWHBECTUUMM B UEHHU KHWXKA, (OUHAHCOBU WHCTPYMEHTH,
HeMaTepuanHu akTMBM U HEOABMXUMU UMOTU, KAKTO U MHBECTULMUTE B AANOBU LEHHU KHWXA
N3BBH HEroBaTa MKOHOMMYECKA rpyna U U3TOYHULUTE/HAYNHUTE Ha (PUHAHCUpaHe

8. UHpopmauyusi OmMHOCHO CK/IHOYeHUme om eMumeHma, om He2080 ObWEePHO
dpyxecmeo usu Opyxecmeo Malika, 8 Kadecmeomo UM Ha 3aeMoriosiy4amenu,
doz2oeopu 3a 3aeM C noco4yeaHe Ha ycrsioeusima rno Mmsix, 8K/1I04YUMEsIHO Ha KpaluHume
cpokoege 3a usnjawaHe, Kakmo u uHgopmayusi 3a npedocmaseHu 2apaHyuu u rnoemaHe
Ha 3a0bJKEHUS:
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,bl Arpo” Al uma [oroBop 3a 6aHkoB kpeaut Ne 76/05205/01008, cknioveH Ha 14
aHyapu 2008 r. ¢ YHuKpeagut bynbaHk, B pegakumaTa My crnef nsaMmeHeHusita ¢ AHeKCu Kato
KpeauTtononyyaten. JIMXxBeHUST NpoueHT no 3aema € B pasmep eamomecedHnsa SOFIBOR
(eamomeceuHns LIBOR wnn egmomecevnms EURIBOR) nnioc Hagbaska. MakcumanHuaT
pa3mMep Ha 3aema € B pasmep Ha 40 MnH. neBa CcbC CPoK Ha nagbmmkasaHe 10.01.2013 r.

9. Mughopmayusi OMHOCHO CK/TIOYEeHUme om eMumeHma, om He2080 ObWEePHO
opyxecmeo usiu opyxecmeo malika, 8 Ka4ecmeomo UM Ha 3aemoOamesiu, 002080pU 3a
3aem, eKJIro4uUMesnIHo ripedocmassiHe Ha 2apaHyuu om 8Csikakbe 8ud, 8 moea 4YucJsio Ha
cebp3aHUu Jluya, C NocoYyeaHe Ha KOHKpemHume ycriogusi 1Mo msx, eK/IH04YUMesIHO Ha
KpaliHume cpokoee 3a niauwjaHe, u yesama, 3a Kossmo ca bunu omnycHamu:

Mpe3 2011 r. nma:

. npegoctaeseH 3aem ot bl Arpo — Abputyc” EOO[ Ha ,bBI' Arpo 3emeaencka
komnaHna” EOO[ B pa3amep Ha 164 xun. n..;
o npegoctaBeHn 3aemu Ha ,BIC Arpo Tbproscka komnanua” EOO[O ot Bbynnopt

EAL B p3amep Ha 86 xun.nB., oT ,Arpun na6 koHtpon” EOQ[ B pa3smep Ha 77
xun.ne. n ot ,KaHonyc npouecunr’ EOO[ — 91 xun.ns..

o npegoctaseH 3aem oT Bl Arpo— Lymen” EOQO[ Ha ,BI' Arpo 3emeaencka
komnaHusa” EOO[ B pasmep Ha 155 xun. nB.;
o npenoctaseH 3aem ot bl Arpo” ALl Ha ,BI" Arpo Cknagoso CtonaHcteo” EOO[]

B pa3mep Ha 6 488 xun.ne. (kbm 31.12.2011 r.) 1 NnuxBaTta 3a peAoBeH ObAr -
7% v Ha ,BI" Arpo 3emegencka Komnanua” EOO/[ B pasvep Ha 4 456 xun.n..
(kbm 31.12.2011 r.) 1 nuxBaTa 3a pegoBeH AbNr - 7 %.

10. UHpopmauuss 3a u3nonzeaHemo Ha cpedcmeama om u38bpUWeEHa Hoea
eMucusi UeHHU KHU)Xa npe3 omyemHusi nepuoo:
He e usBbpLUBaHa HOBa EMUCKSA HA LIEHHU KHIDKA Npe3 OTYeTHUA nepuom.

11. AHanu3 Ha cbOmMHoOweHuemo Mexdy mnocmuaHamume ¢uHaHcoeUu
pe3ynmamu, ompa3eHu 8 b8 huHaHco8UsI omyem 3a huHaHcoeama 200UHa, U NMo-paHO
nyb6rsiukyeaHu npo2HO3u 3a me3u pe3ysnmamu:

Bl AFPO ALl Hama nyGnvkyBaHM NpOrHO3un 3a OYakBaHUTE (PMHaHCOBU pe3ynTaTu npes
roguHaTa.

12. AHanu3 u oOuyeHKka Ha no/lumMuKama OMHOCHO ynpaesieHUemo Ha
¢huHaHcoeume pecypcu C mnoco4YyeaHe Ha 6b3MOXHOocmume 3a ob6cnyxeaHe Ha
3ad0b/mIKeHuUsIma, eeeHmyasilHume 3anjiaxu U MepKu, Koumo emMmumeHmMbm e npeonpuesn
unu npedcmou OGa npednpueme ¢ o2s1e0 omcmpaHsieaHemo UM:

Hsima npobnemu B ob6cnyxBaHe Ha 3agbIikeHusTa.

13. OueHka Ha 8b3MOXHOCMUMeE 3a peasiu3ayusi Ha UHeeCcMUUUOHHUMe
HaMmepeHUsi C NocoYeaHe Ha pa3Mepa Ha pa3srnosiacaemMume cpedcmea U ompassieaHe Ha
8b3MOXXHUMe MPOMeHU 8 cmpyKmypama Ha ¢puHaHcupaHe Ha ma3u deliHocm:

CvrnacHo Pasgen VII. ,MHBecTnymoHHa nporpama’.
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14. Uughopmayusi 3a Hacmbnuau TMPOMeHU TMpe3 Oom4yemHusi nepuod e
OCHOGHUMe MPUHYUNU 3a yrnpaesieHUe Ha eMumeHma u Ha Hezoeama UKOHOMUYecKa
epyna:

He ca HacTbnBanu NpoMeHu B OCHOBHUTE NPUHLUMMM 3a yrpaBreHne Ha eMUTeHTa U Ha
HeroBsaTa UKOHOMMUYECKa rpyna.

15. MUH¢hopmayusi 3a NnpomMeHume 8 yrnpasumesiHume u HaO30pHUMe op2aHu fnpe3
omyemHama ¢huHaHcoea 200UHa:

He ca HacTbnBanu npoMeHun B ynpaBUTENHUTE U HAA30PHUTE OpraHu npes oTyeTHaTa
PMHaHcoBa roguHa

16. UHpopmayuss 3a pasmepa Ha 6b3HaspaxdeHusima, Hazpadume u/unu
nosn3ume Ha eceku om 4YyjieHogeme Ha ynpasumesiHume U Ha KOHMPOoJIHUMe op2aHu 3a
om4yemHama ¢uHaHcoea 200UHa, u3fnjameHU Oom emMumeHma U He208U ObUWEepPHU
dpyxecmea, He3asUCUMO Om moea, dasiu ca b6usnu eknrYeHuU 8 pa3xodume Ha
eMumeHma usu npousmuyam om pa3snpedesieHue Ha ne4asbama, 6 KIIFOHYUMEJIHO:

a) Nosy4eHn CyMn 1 HeNapu4yHU Bb3HarpaxaeHus;

6) YyCNoBHM UM pas3CpoOYeHN Bb3HArpaXXaeHus, Bb3HUKHaNM npes rognHarta, opu u
aKo Bb3HarpaxgeHneTo ce Ob/MKU KbM MO-KbCEH MOMEHT;

B) Cyma, ObJKMMa OT EMUTEHTA UMM HErOBM AbLUEPHN OPYXeCTBa 3a u3nnailiaHe Ha
neHcun, obesLeTeHns Npyu NeHCMOHMPaHe nnu apyrn nogobHu obesweTeHus.

N3nnaTeHn ca Bb3HarpaxageHusi No JOroBOp 3a ynpaeBreHne U KOHTPOS, KakTo crieiBa:
Ha HeHko MnueB HeHkoB — B pa3mep Ha 55 680 nB., Ha JaHven Vinues HeHkoB — B pa3mep Ha
55 680 nB. 1 Ha 3natuHa Bnagummposa YoTykoBa — B pa3mep Ha 55 680 n..

17. 3a ny6nu4yHume Apyxxecmea - UHhopMayus 3a npumexxaeaHu om 4jieHoeeme
Ha ynpasumeslHume U Ha KOHMPOJIHUMEe op2aHu, MNpPOoKypucmume u eucwus
PpBLKOB80GEH cbCcmae akuuu Ha eMumeHma, eK/IF4YUMesIHoO aKkyuume, npumexaseaHu om
eceku om msix NoomaAesIHO U Kamo MpPouyeHm om akyuume om eCeKu Kjiac, Kakmo u
npedocmaseHu UM om eMumeHmMa onuuu 8 bLPXy He208U UeHHU KHUXa - eud u pa3mep
Ha ueHHUmMe KHU)a, 8 bPXY KOumo ca y4YpedeHuU onuuume, yeHa Ha ynpaxHsieaHe Ha
onyuume, rMoKyrnHa yeHa, ako UMa makaea, U CpoK Ha onyuume:

Ume 31.12.2010 r. 31.12.2011r.
Bpon akuuu % ot Bpon akuuu % ot
Kanutana Kanutana
HeHko MnueB HeHkoB 26 672 817 66,091 26 912 817 66,686
Oanven Vinves HeHkos 7 134 656 17,679 | 7194656 17,827
3naTtuHa BnagnmupoBa YoTtykoBa 28 700 0,0711 28 700 0,0711

* Henko Unuee HeHKkos 8 kayecmeomo cu Ha MaXopumapeH akyuoHep u [llpedcedamen Ha cbeema Ha
Oupekmopume u Ha ,[UDOTA” ALl konmponupa (npumexaea Hernpsiko) u 680 655 6p. akyuu om kanumana Ha ,,bIr
AlPO” Al, koumo ca npudobumu om ,[MUPTA” ALl npe3 mpemomo mpumece4due Ha 2011 2.

He ca npepocTtaBsHM onumMn Ha HUKOro OT 4reHoseTe Ha CbBeTa Ha OUpeKTopuTe Ha
,bl" ArPO” ALl.
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18. HUHpopmayusi 3a u3secmHume Ha Opyxecmeomo do2080peHocmu
(eknrodumesiHo u cned npuknYeaHe Ha ¢puHaHcoeama 200uHa), 8 pe3ynmam Ha
koumo 6 6bdew, nepuod Mo2am Oa HacmbAsM [POMEHU 8 r[pumexasaHusi
omHocumesneH O0si1 akyuu unu obnusayuu om Hacmosiwu aKyuoHepu usnu
obuzayuoHepu:

He ca HK1 n3BeCTHM TakuBa JOrOBOPEHOCTMU.

19. UH¢hopmayusi 3a eucswUu cbO0ebHU, aOMUHUCMpPamMueHU usiu apbumpaxHu
npou3zeodcmea, Kacaewju 3a0bJ/IKEHUSI UJIU 83eMaHUsl Ha eMumeHma e pa3mep Hau-
manko 10 Ha cmo om cobcmeeHusi My Kanumas; ako obwama cmouHoOCm Ha
3adb/UKeHUssma UuJlu  e3eMaHusima Ha eMumeHma 1o ecuyYyku obpa3yeaHu
npou3eodcmea Hadxebpsisi 10 Ha cmo om cobcmeeHuss My kanumais, ce npedcmass
UHghopMayusi 3a 8CSIKO Npou3e800cmeo noomaoesiHo.

He ca Hanuue TaknBa npon3BoacTBa.

20. faHHu 3a dupeKkmopa 3a 8Pb3KU C UHBecmumopa:

Ot 01.03.2011 r. AupekTop 3a Bpb3kM C uHBectuTopu Ha ,BI ATPO” Al e AnbeHa
eopruesa Nyuano, Ten. 052/601 656. Agpec 3a koHTakT rp. BapHa, yn. ,[eHepan Kones” Ne
12.

21. lMpomeHu 8 yeHama Ha akyuume Ha Opy)Kecmeomo
Bwx ,OT4eTa 3a BceobxBaTHusA goxoa” kbm 31 gekemepu 2011 1.

Xll. UHdbopmaumsa cbrnacHo MpunoxeHne Ne 11 KkbM KbM un. 32, an. 1, 1. 4 ot
HAPEOBA Ne 2 ot 17.09.2003 r. 3a npocnektute npuv nyobnvMyHO npegnaraHe u
OonycKaHe A0 TbProBuUsi Ha perynupaH nasap Ha UeHHU KHMXa U 3a pasKpuBaHETO Ha
MHcopMaumsa OT NYyGNUYHUTE APYKEeCTBa U APYIrUTE EMUTEHTU HA LEHHU KHMXA

1. Cmpykmypa Ha kanumaJsa Ha Opy)Xecmeomo, 8K/II0YUME/THO UeHHUMe KHUXa,
Koumo He ca donycHamu 00 Mbp2oeusi Ha peaynupaH na3ap e Penybnuka bbnzapus
unu opyea Obp)aea 4s/leHKa, ¢ noco4yeaHe Ha pa3/ludHUmMe Kjlacoee akuyuu, npaseama u
3a0bJ/DKeHUsima, cebp3aHU C 8CeKU Oom K/acoeeme akyuu, u 4Yacmma om obwus
Kanumars,Kosimo cbCcmaeJisiea 8CeKu omaoesieH Krac.

AkumnoHepHuaT kanutan Ha bIC AFPO e B paamep Ha 40 357 440 nesa, pa3npeaeneH B
40 357 440 6post akuum C HOMMHanNHa cToMHocT 1 neB BcsKka. Bcuukm nagageHu akuum ca
HanbMHO m3nnateHn. Bcuykn akuum ca OOWKHOBEHW, NMOUMMEHHU, 6e3Hann4yHn n cBoboaHO
npexsbpnsemu. Bcuukn akuum gaBaTt egHakBM npaBa Ha akumoHepute. Hama oTaenHu
knacoBe akumn. Kbm 31.12.2011 r. 1 KbM gaTaTta Ha U3roTBsIHE Ha TO3W AOKNaA akuuuTe Ha
,blr AlTPO” ALl ce TbpryBaTt Ha B®b — Codua AL

2. OzpaHu4YeHus1 8 bPXy NPexebpJITHeMO Ha UeHHUmMe KHuU)xa, Kamo o2paHuU4YeHus
3a npumexaeaHemo Ha UeHHU KHU)Xa unu Heobxodumocm om nosiy4asaHe Ha
odobpeHue om Apyxecmeomo uJsiu Apy2 aKyuoHep:

CwovrnacHo yctaBa Ha ,bI" ATPO” ALl He cbLuecTByBaT OrpaHMYeHns 3a npuTexaBaHeTo
Ha akuuu oT kanutana Ha ,bI" ATPO” Al. He e HeobxoaumMo nonyyaBaHeTo Ha ogobpeHne oT
APYXeCTBOTO UNU Apyr akunoHep. Pasnopex-gaHeto ¢ 6e3HanuyHu akumMm nva gencrTeme ot
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pernctpaumaTta B “LleHTpaneH pgenosutap” A. AkumuTe ce npexBbpnaT cBoboAHO, npwu
cnasBaHe Ha M3UCKBaHUsITa Ha OEeNCTBaLOTO 3aKOHOAATeNCTBO 3a cAenku ¢ GesHanuyHu
LEHHU KHWXa.

3. Uuhopmayusi OMHOCHO MPSIKOMO U HerpPsikomo rnpumexasaHe Ha 5 Ha cmo
usu noseeye om npasama Ha a/slac 8 obwomo cwbbpaHue Ha Opyxecmeomo,
8K/TI0YUMEJIHO OaHHU 3a aKyuoHepume, pa3Mmepa Ha 0s1/1080MO UM y4acmue U Ha4duHa,
no KoUumo ce npumexaeam akKyuume:

Kbm 31.12.2011 r., akumoHepuTe, nputexasawm npssko 5 Ha CTO wunum noseye OT
npaeaTa Ha rnac B o6Lo0To cbOpaHMe Ha OPYKEeCTBOTO ca:

HeHko MnneB HeHkoB nputexaBa 26 912 817 6p. akumn, npeacrasnssawin 66,686 %
OT KanuTana Ha Opy>XecTBOTO;

Hannen Nnnes HeHkoB nputexasa 7 194 656 6p. akuuun, npeacrasnssawm 17,827 %
OT KanuTana Ha Opy>XecTBOTO.

He ca M3BECTHM [aHHU 3a aKLMOHEPW, NPUTEXABALLM HEMNPSIKO 5 Ha CTO UM NoBe4ve oT
npaBaTa Ha rnac B o6o0To cbOpaHMe Ha OPYKECTBOTO

4. JaHHU 3a aKyuoHepume CbC cheyuasiHuU KOHMPOJIHU fnpasea u onucaHue Ha
me3u npasa.
Hama akunoHepu Ha ,BI" ATPO” A[] cbC cneumanHu KOHTPOSHM npasa.

5. Cucmemama 3a KOHMPOJI rpu ynpaxHsieaHe Ha rnpaeomo Ha 2Jiac 8 ciiydaume,
Koeamo ciiyxxumesiu Ha dpy)Kecmeomo Ca U Hee208U aKUUOHepUu U Koeamo KOHmMpoJ/abm
He ce yrnpaxHsiea HenocpedcmeeHo om msx.

Hama TakaBa cuctema 3a KOHTPOI.

6. O2paHu4YeHus1 e bPXy Npaeama Ha 2s1ac, Kamo o2paHu4eHuUs 8 bPXy nNpaseama Ha
2/J1ac Ha aKyuoHepume c onpedenieH npoyeHm unu 6poli 2nacoee, KpaeH CPOK 3a
ynpaxxHsieaHe Ha rpaeama Ha 2J/1ac ujlu cucmemu, rnpu Koumo cbC CbmpyoOHU4ecmeo
Ha Opyxecmeomo c¢huHaHcoeume rpaea, CebP3aHU C akyuume, ca omadesieHU om
npumexaeaHemo Ha akyuume:

Hsama TakuBa orpaHuyeHus.

7. Cnopa3symeHusi Mexxdy aKyuoHepume, KOUMoO ca uleecmHu Ha Opyxecmeomo
u koumo moz2am 0Oa 0doeedam OO O2paHUYEHUSsI 6 MpexebPJ/IAHemoO Ha aKuyuu usnu
npaeomo Ha anac:

He ca HM M3BEeCTHU TakmnBa criopasyMeHusl.

8. Pasnopedbume OMHOCHO Ha3Ha4YaeaHemo u oceoboxdasaHemo Ha
4yjileHoeeme Ha ynpasumeslHUmMe oOpe2aHuU Ha Opy)xecmeomo U OMHOCHO
u3sebpuwieaHemMo Ha U3SMeHeHUs1 u OoNbJ/IHeHUs1 8 ycmaea:

CovrnacHo yctaBa Ha ,bBIC ATPO” ALl OpyxeCTBOTO ce ynpasfisiBa C e4HOCTEeneHHa
cuctema Ha ynpasrneHve — CbBeT Ha gupektopute. YUneHoBe Ha CbBeTa Ha gupekTopuTe
mMorat ga O6baaT geecnocobHu duamyeckn unu pugunydeckn nuua. YcrtasbT Ha bl AIPO
npegswxkaa, 4Ye CbBeTbT Ha OUMPEKTOPUTE ca CbCTOM OT TpU OO AeBEeT hU3nYeckn wu/mnu
topugmyeckn nuua. KOpugudeckoTo nuue — 4dneH Ha CobBeTa onpefend npeacrasuTen 3a
N3NbiHEHNE Ha 3aabiikeHusiTa My B CbBeTa Ha aupektopute. YUneHoBeTe Ha CbBeTa Ha
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anpektopute ce wusbupatr u ocsoboxgaBar C peweHne Ha OO6woTo cbbpaHue Ha
akuuoHepuTe, nNpueto C OOMKHOBEHO MHO3MHCTBO OT npeacTaBeHusa kanuTtan. O6woTo
cbbpaHMe Ha akumoHepuTe onpenens Bb3HarpaxgeHMeTo Ha uneHosete Ha CbBeTa Ha
ONPEKTOPUTE N rapaHumusaTa 3a ynpasneHNeTo UM.

CovrnacHo 3IMMUK v un. 29, an. 3 ot YcraBa, He moraT aa 6baat nsbupaHu 3a uneHose
Ha CbBeTa Ha AUPEKTOpPUTE Nnua, KOMTO KbM MOMEHTA Ha M3bopa ca oCbAeHu C Bnsiana B
cuna npucbaa 3a NpPecTbnieHnsa NpoTnuB coOBCTBEHOCTTA, NPOTMB CTOMAHCTBOTO MUMW NPOTUB
PUMHaHcoBaTa, JaHbyHaTa U ocuryputenHaTta cuctema, nssbplleHn B Penybnuka bbnrapus
Unun B 4y>kbmHa, OCBEH ako ca peabunutmpaHu.

CobrnacHo 3akoHa 3a Nyb6rnMYHOTO MpeanaraHe Ha LUEeHHW KHwka n 4n. 27, an. 2 oT
YcTaBa Han-Manko egHa TpeTta oT yneHoBeTe Ha CbBeTa Ha AupekTopuTe TpsibBa Aa 6vaaTt
,2HesaBucnmm nuua”. “HesaBncumM” o3HayaBa, Ye CbOTBETHUAT OAMPEKTOP HE MoXe Aa 6bvae: 1/
cnyxuten B Ny6rMYHOTO ApPYXKecTBO; 2/ akuMoHep, KOUTO npuTexaBa Mpsko WM 4pes
CBbp3aHn Nuua Han-manko 25 Ha CTo OT rnacoBeTe B o6WOTO cbbpaHme unm e cBbp3aHo C
ApYyXecTBOTO nuue; 3/ nuue, KOeTo € B TPamHW TbProBCKU OTHOLWIEHUS C Ny6rMYHOTO
OPYXeCTBO; 4/ uneH Ha ynpaBuUTENEeH WKW KOHTPOSIEH OpraH, NMPOKYPUCT UMM CRYXUTen Ha
TbProBCKO APYXECTBO MNW APYro puanudecko nuue, KOeTOo € B TakmBa OTHOLUEHUSA C
[pyXeCcTBOTO; HE € CBbp3aHO Nnuue ¢ Apyr 4neH Ha CbBeTa Ha AnpekTopute Ha [pyXecTBoOTO.

[MpruemaHeTo Ha pelueHns 3a U3MEHEHUSA 1 OONbIHEeHUsA Ha ycTaBa Ha ,,bIT AFPO” Al e
OT KOMMeTeHTHocTTa Ha OO6woTo cbbpaHMe Ha akumoHepuTe. Te3n pelleHuss ce B3emart C
MHO3MHCTBO 2/3 OT NpeacTaBeHUs KanuTan.

9. [llpasomowussma Ha ynpasumesiHume oOp2aHU Ha OpyXxecmeomo,
8KJIIDYUMEJIHO npasomo 0a e3emMa peweHusi 3a uddasaHe u obpamHo u3KynyeaHe Ha
aKyuu Ha opyXxecmeomo.

CbBeTbT Ha AUPEKTOpPUTE B3eMa peLleHus Mo BCUYKM BbNPOCU, CBbP3aHu C AeNHOCTTa
Ha [py>KecTBOTO, C U3KIOYEHNE Ha Te3W, KOUTO CbINacHO AeNCTBALLOTO 3aKOHO4AaTEeNICTBO M
YctaBa ca OT u3KNW4YMTenHaTa KOMMeTeHTHocT Ha O6woTto cbbpaHne. CbBeTbT Ha
anpekTopute Ha [pyXecTBOTO B3eMa peLleHust OTHOCHO: 1. 3akpuBaHe UNu npexBbprsHe Ha
NpeanpuaTUS UNU Ha 3HAYUTENHU YacTu OT THAX; 2. CbLLECTBEHA NPOMSAHA Ha OeMHOCTTa Ha
APYKeCTBOTO; 3. CbLUECTBEHM OPraHn3aLMOHHN NPOMEHU; 4. AbMATOCPOYHO CbTPYAHNYECTBO OT
CbLUECTBEHO 3HA4YeHWe 3a APYKeCTBOTO MMM npekpaTsBaHe Ha TakoBa CbTPyaHMYECTBO; 5.
Cb3JaBaHE Ha KIOH; 6. HaToBapBaHe W YMbfIHOMOLLABAHE Ha MPOKYPUCTM Ha LPYKEeCTBOTO,
YyMbJIHOMOLLABaHE Ha TbProBCKM MbAHOMOLIHMUM; 7. crief MOocTbMNBaHe Ha [oknaga Ha
PErncTpypaHnuTe OAUTOPM NpPUEMaA MNPOEKT 3a pas3npedeneHne Ha nedyanbara, KOWTO e
npeactasm Ha O6WOTO cbbpaHMe M B3ema pelleHve 3a CBUKBaAHeTO My; 8. usbupa
Mpencenarten, N3nbnHUTENEH YNEH 1 OBMACcTEHO Aa NpeacTaBnsBa ApY)KECTBOTO NMLE, KAKTO
N Npuema pelleHne 3a OTTernsiHe Ha OBfnacTABaHETO W OTTernsHe Ha u3bopa Ha
N3nbnHuTeneH uneH; 9. yyactne u npekpaTsBaHe Ha yvyacTue B TbProBCKM U rpaxOaHCKM
OPYXECTBA, KaKTO M MPEXBBLPJISHE Ha OANOBE MMM akuMuM OT TakMBa APYXKEeCcTBa Ha TpeTu
nmua; 10. cknwoyBaHe Ha goroBopu 3a OaHKOB KpeguT M 3aeM; M3gaBaHe Ha 3anucu Ha
3anoBeq M MEHUTENHUUM U aBanvMpaHeTo Ha TakuBa CAENKW; OOroBOpPM 3a MOPBYUTENCTBO;
yypeasiBaHe Ha uMnoTeka M 3anor Bbpxy MMYLLECTBOTO Ha APYKECTBOTO M M3BBLPLUBAHETO Ha
BCAKaKBM COENKN, C KOUTO ce obesnedaBaT 3aab/DKEHUsATA Ha TPETU NULA; NPEXBBLPIISHE Ha
HeOBWXMMW WMMOTU CcoBCTBEHOCT Ha pApyxecTtBoTo; 11. HasHavyaBaHe Ha KOMMUCUS 3a
perncTpaumsi u npoBepka Ha kBopyma Ha O6woTo cbbpaHue). B YcraBa e npepsugeHo,
AOKOIKOTO pasnopeabute Ha 3akoHa, um B 4actHocT Ha 3MMUK, He npegBwxpaT apyro,
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CobBeTbT Ha gupekTopuTe Ha [pyXecTBOTO Aa uma npaBo ga B3ema C eauHogywive mn 6es
npeasapuTenHo osnacTtasaHe oT OBWoOTo cbbpaHne CbOTBETHUTE peLleHus no yn. 236, an. 3
oT Tbproeckusi. B cpok 4o 5 rogmMHu OT BNUCBaHETO Ha M3MEHEHUeTo Ha ycTasa oT 27.11.2007
r. B TbProBCKUSI permcTbp, Ha ocHoBaHue 4n. 196, an. 1 ot TbproBcknsa 3akoH, CbBETHLT Ha
AVPEKTOPUTE MMa NpaBoO [a B3EMa pPeLUeHust 3a YBENUYaBaHe Ha kKanuTana Ha ApyKeCTBOTO
Ao pocturaHe Ha obuw, HomuHaneH pasmep ot 100 000 000 (cto munuoHa) nesa, 4pes
n3gaBaHe Ha HOBM OOUKHOBEHM UM NPUBUNENMPOBAHN aKLNN.

10. CbwiecmeeHu Goz2080pU Ha Opy)Xecmeomo, Koumo nopaxdam delicmeue,
U3MEeHsIm ce uJiu ce npekpamsieam nopadu fNPoMsiHa 8 KOHMpoJsla Ha OpyXxecmeomo
npu ocbuwjecmesieaHe Ha 3adb/HKUMENTHO MbP2080 npedsazaHe, u nocneouyume om
msix, oceeH 8 c/y4Yaume Ko2amo pa3KpueaHemo Ha ma3u UHgopMauusi Moxe Oa
NpPUYUHU Cepuo3HU epedu Ha Opy)Xecmeomo, U3K/IIo4YeHUemo o rnpeodxo0HoOMmo
uspeyeHue He ce npusiaza 8 cjay4yaume, Ko2camo Opyxecmeomo e OJIb)XHO 0a pa3Kkpue
UHghopMmayusima no cusiama Ha 3aKoHa.

Hsma TakuBa goroeopu.

11. Cnopa3symeHusi mexxdy Opyxecmeomo u yrnpasumesilHume My opeaaHu usnau
cayumenu 3a usnnawjaHe Ha obe3wemeHue rnpu HarlyckaHe usu yeosiHeHue 6e3
npaseHoO OCHOBaHue usnu npu rnpeKkpamsieaHe Ha mpydosume MPagoOMHOWEHUs M0
MPUYUHU,c8bp3aHuU ¢ MbP2080 rpedsiazaHe.

Hsma Takvnsa crniopasymeHus.

XI. Uudbopmaumsa no un. 1004, an. 7, 1. 1 — 1. 4. ot 3MMNLUK, oTHOCHO:

1. U3nbsiHeHuemo Ha npoepamama 3a npuslacaHe Ha MeXOYHapoOOHO
npusHamume cmaHlapmu 3a 006po KoprnopamueHO ynpaesieHue, a Ko2amo makaea
npozpama He e Hanuuye - 3a Npu4YuHuUmMe, nopadu Koumo He e buna uzzomeeHa, KaKkmo u
3a cbomeemcmeuemo Ha deliHocmma Ha ynpasumesiHume U KOHmMpOoJIHUme op2aHu Ha
eMumeHma npe3 uzmeksiama 200uHa ¢ me3u cmaHoapmu:

,bl ArPO” ALl vma wu3sroTBeHa W npueta nporpama 3a [oOpo KOpnopaTUBHO
ynpaeneHune. OT garata Ha npugobmeaHe Ha nybnuyeH ctaTyT Ha ,BIC ATPO” ALl genHocTtTa
Ha CbBeTa Ha AMPEKTOPUTE € OCbLLEeCTBSIBaHa B MbJIHO CbOTBETCTBME C HaumoHanHusa Kogekc
3a KOpropaTMBHO ynpaBneHne, HOPMaTUBHWUTE U3UCKBaHUSA, 3anoxeHun B T3, 3MMUK un
akToBeTe Mo npunaraHeTo My. Bcmyku yneHoBe Ha CbBeTa Ha AUPEKTOPUTE OTrOBapsiT Ha
3aKOHOBWUTE M3MCKBaHWS 3a 3aeMaHe Ha ONbXHOCTTa UM. B n3nbnHeHne Ha U3nckBaHuATa Ha
3MMNUK oTHocHO cbcTaBa Ha CbBeTa Ha AUPEKTOPUTE Ha NyBNMYHOTO OPYXKECTBO, €AuH OT
yneHoBeTe Ha C[] Ha ,BIr ATPO” e He3aBMCUM OMPEKTOP.

2. [lpuvyuHume, nopadu Koumo OelUHocmma Ha ynpasumesiHume u
KOHMpoOJ/IHume op2aHu Ha eMumeHma He e 6buna e cbomeemcmeue ¢ npozpamMama,
cbomeemHo cbc cmaHlapmume rno m. 1, ako makoea Hecbomeemcmeaue e Hanuuye:

He e Hanuue HecboTBETCTBME.

3. Mepkume, koumo ce npednpuemam 3a npeodosisieaHe Ha NPUYUHUMe rno m. 2,
U 3a usnb/IHeHUe Ha npoz2pamama 3a 006pPo KopropamueHo ynpaesieHue:
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MNpunaranute B ,BIF ATPO" Al mMepku 3a m3nbfiHEHME Ha nporpamarta 3a [obpo
KOpnopaTuBHO ynpasrieHMe ce CBexXAaaT A0 YTBbpXAaBaHe Ha CbrfiacyBaHa npakTuka mMexay
UneHoBeTe Ha CbBeTa Ha AUPEKTOpUTE 3a HabngeHue, BbTPELUEeH KOHTPOM U CaMOKOHTPON
npwu OENHOCTTa UM.

4. [peoyeHka Ha npozpamama u nNpPeosioXeHuUsi 3a HelHama NMPoMsiHa ¢ uersn
rnodobpsieaHe npunazaHemo Ha cmaHlapmume 3a 006po KopropamueHo ynpaesieHue
8 dpyxecmeomo:

Tekywo YneHoBete Ha CbBeTa Ha AupekTopuTe npeueHsBaT edeKTUBHOCTTa Ha
pa3snopeabute Ha npueTtaTa nporpama 3a gobpo kopnopaTuBHO ynpasnenue Ha ,bIT ATPO”
ALl ¥ NPUNOXEHNETO UM B APYXECTBOTO. TaAXxHaTa NpeLeHka ce 0OCHOBaBa Ha MHAVBUAYANHWS
UM MEHWIKBbPCKM OMUT WU Ha HabniogeHusiTa um npu ynpaBneHWETO Ha Apyrun ApyXecTBa
N3BBH MKOHOMMYeckaTa rpyna Ha ,bIr AFTPO” ALl. 3a npaBunHaTta um npeueHka cnocobctea u
06CTOATENCTBOTO, Ye yneHoBeTe Ha CbBeTa Ha AUPEKTOpPUTE CneasT U ce MHdopmupar 3a
CBETOBHUTE TEHAEHLUMM MNpU KOPNOpaTUBHOTO YMpasneHue, Bb3npuemar U npuBexanar B
fdevcteue B ,bI" ATPO” ALl akTyanHu MexaHusMu, rapaHTupally cnasBaHeTo Ha CTaHaapTuTe
W ynpaeneHWeTo Ha OPYXECTBOTO B MHTEPEC Ha BCUYKM akumoHepu. Kbm MomMeHTa — 3a
namuHanata 2011 r. n Hactoswarta 2012 r. He e oTbenasaHa HEOBXOANMMOCT OT NpeoLeHKa 1
npoMsHa Ha rnporpamaTta 3a [obpo koprnopaTuBHO ynpaeneHue Ha B ATPO" AL u
Bb3NPUETUTE NMPAKTUKL NPU NpunaraHeTo i.

Ha ocHoBaHue un. 32, an.1, 1.3 ot HAPEJBA Ne 2 ot 17.09.2003 r. 3a npocnektute
npu nybnuyHo npegnaraHe u AonyckaHe A0 TbProBusi Ha perynvpaH nasap Ha LeHHU KHuXa u
3a paskpuBaHeTO Ha MHdopMauns OT NYBNUYHUTE OPY>XKECTBa U OPYruTe EeMUTEHTU Ha LEeHHU
KHUWXa KaTo YyacT OT roguwHusa dpuHaHcoB otyeT, ,bIF ATPO” ALl npeactaes u3rotBeHaTta oT
CovBeta Ha gupektopute Ha ,BIF AFTPO” Al lMporpama 3a npunaraHe Ha MeXayHapoaHo
npusHaTUTe cTaHgapTy 3a Jobpo kopnopaTuBHO ynpaeneHue Ha "BIT AFPO" AL — oTtyet 3a
2011 r. n 3agaun 3a 2012 r.

3a nepuoga crnej garara, KbM KOATO € CbCTaBeH (OMHAHCOBUAT OTYET, 40 AaTaTa Ha
3aBepkata My He ca HacTbnunu Apyrn BaXHW W/WNW 3HAYUTENHW 3a [OerHOocTTa Ha
npeanpuUATUETO HeKopurupawm cbbuTusi, HEOMOBECTABAHETO Ha KouTo Ou noBnusno 3a
BAPHOTO W YECTHO NpeacTaBsHe Ha (PHAHCOBUTE OTYETU.

rp.BapHa
16 aHyapu 2012 . N3nbnHuteneH dupekTop:
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Konconunupaﬂ oTYyeT 3a CbVIHaHCOBOTO CbCTOAHUNE

MosicHeHue 31 pekemBpuU 31 nekemBpu
2011 2010
’000 nB.. ’000 nB..
AxTuBmM
ObnroTpaiHu aKkTuBM
WmoTu, malumHm, cbopbxeHust u obopyasaHe 4 57 342 56 178
HemaTtepuanyu aktusu 6 98 91
[dbnrocpoyHn huHaHCOBU aKTUBU 7 - 5
AKTWBW NO OTCPOYEHU AaHbLM 8 28 11
57 468 56 285
KpaTkoTpaitHu akTuBM
MaTepuanHu 3anacu 9 8 008 18 214
Tbproecku B3emMaHus 10 1271 2157
BaemaHnus oT gpyrv cBbp3aHu nuua 30.1. 2 883 1674
[aHbyHM B3eMaHus 12 2223 6 371
[Opyrn B3emaHus 11 785 184
MapwyHu cpeacTea 13 215 324
15 385 28 924
O6uwo akTuBM 72 853 /) 85209

Waroteun: \
/ BynkoHcynt EOORY )i

[Hata: 16 sHyapu 2012 r.
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Kouconunupaﬂ oT4yeT 3a d)MHaHCOBOTO CbCTOsAAHUE
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MosicHeHue 31 npekemBpuU 31 nekemBpuU
2011 2010
’000 nB. '000 nB.
KanuTtan
AKUMOHEpeH KanuTan 14.1. 40 357 40 357
Pezepsu 14.2. 1400 791
®uHaHcoB pesynTaT 14.3. 13 334 11 775
Kanutan, npuHagnexaly Ha akuuoHepuTe Ha
NpeanpuaTUETO - Maiika 55 091 52 923
ManuuHCTBEHO y4acTue - 369
O6uwo cobcTBeH KanuTan 55 091 53 292
Macuewn
ObnrocpoyHu nacueu
[bnrocpoyHun bvHaHCcoBM Nacuemn 15 29 106
3agbimkeHus KbM CBbp3aHu NpeanpusTus 240 -
OTnoxeHu goxogu 17 1 049 1184
[MacuByn N0 OTCPOYEHM AaHBLUM 8 216 238
1534 1528
KpaTkocpo4Hu nacusu
KpaTkocpoyHu chrHaHCOBM Nacusm 16 13 599 27 400
3agbmKeHns KeM Apyry CBbp3aHu nuua 30.2. 463 1088
TbproBckn 3agbrmKEHNS 20 259 595
[aHbyHU 3a0bMKEHNSA 18 576 494
3agbmKkeHust KbM NepcoHana v oCUrypuTenHu
VHCTUTY LMK 19.2. 172 115
OTnoxeHun goxoaun 17 136 144
Apyrv 3aabmkeHus 21 1023 553
16 228 30 389
O6uwo nacusum 17 762 31917
O6wo KanuTan u Nnacueu 72 853 85 209

Waroteunm: W

/ BynkoHcynT EQOA//
[ata: 16 aHyapu 2012 r.
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KoHconuaupaH oTyeT 3a BceobxBaTHUsA goxon
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[MosicHeHue 31 pekemBpMU 31 nekemBpu
2011 2010
000 nB.. 000 ne..

Mpuxoawn oT npoaaxoun 22 105 214 117 570
[Opyru goxoaun 23 4817 6 289
Pasxogu 3a matepuanu 24 (6 881) (5 125)
Pa3xoau 3a BbHLWHK ycryrn 25 (7 919) (7 378)
Pasxoau 3a Bb3HarpaxaeHus 19.1. (2 269) (1378)
Pasxogu 3a amopTusauus 4:6 (1 920) (1772)
[pyru pasxogu 26 (708) (460)
CebecTorHOCT Ha NpoAafeHNTE CTOKN (79 173) (94 917)
lNMpoMeHn B HanNUYHOCTUTE Ha roToBa NPOAYKUMA 1
He3aBbpLUEHO NPOU3BOACTBO (3122) (4 328)

Pe3ynTaT oT onepatMBHa OeNHOCT 8 039 8 501
Pasxoau 3a nuxeu,HETHO 27 (1438) (1 851)
Opyru dpmHaHcoBu pasxoan 28 (282) (22)

Pe3ynTar 3a nepuoga npeau gaHbUU 6 319 6 628
Pa3xoau 3a AaHbUK, HETHO (482) (415)

HeTteH pe3ynrart 3a nepuoaa 5837 6213
[Opyr BceobxBaTeH goxopn 3a nepuona, HETHO OT
OaHbka BbpXy AOX0o4a - -
Cyma Ha BceoOxBaTHUSA aoxop 3a nepuoaa 5 837 6213
ManuuHcTBeHO yyacTue - 355
HeTteH pesynrar 3a nepuoaa, npuHaanexaiwy Ha
aKUuMOHepuTe Ha NpeanpUATUETO - Manka 5837 5858

[loxopn Ha aKuus 29 0.1446 / 0.1452

A\ 7
‘ 4 ) ™)) \
WaroTteun: W i/ UanbnHuTenen QupekTop:
/ BynKOHcynT/Q’OOﬂ/ e !

[Oara: 16 sHyapn 2012 r
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KoHconuaupaH oTyeT 3a napuMyHuTe notoum (Npsik meron)

Mosichenme 51 AekemBpu 31 nekemspu

2011 2010

’000 ns. ’000 nB.
OnepaTuBHa AeAHOCT
[MocTbnnexHns oT KNMEHTU 125 520 137 554
Mnawanuns Ha gocTaBunum (111 670) (143 727)
[nawaHmns Kem nepcoHana n oOCUrypuTenHu UHCTUTY LN (2 214) (1 357)
lMnaTteHu gaHbUM BbpXy nevanbaTa (457) (368)
[TocTbnNeHna OT KOCBEHU AaHbLN ’ 12 413 9 821
lMnaTeHu kocBeHU faHbLM (1230) (355)
[pyrn nnawaxus 3a onepatuBHa AeVHOCT (18) (296)
[pyru nocTennexHus oT onepaTtueHa AENHOCT 2168 1942
HeTeH napuyeH NOTOK OT onepaTUBHa AeNHOCT 24 512 3214
WMHBeCTULIMOHHA AeNHOCT
Mpogaxb6a Ha obNroTpanHM akTUBK 83 46
[MpuoobueaHe Ha AbNroTpaHU akTUBK (2 533) (1669)
[MpugobueaHe Ha MHBECTMLMS (150) (55)
HeTeH napuyeH NOTOK OT MHBECTULIMOHHA AENHOCT (2 600) (1678)
®uHaHCcOBa AeWHOCT
[MocTbNNeHUs OT NoMy4YeHn 1 NPeAOCTaBEeHN 3aeMu 170 624 189 884
[MnawaHuns no nony4YeHn u NpeaocTaBeHn 3aemu (186 796) (186 069)
MnaTteHun nuxeu (1570) (1 854)
MonyyeHn nuxeu 136 40
[MnaTeHu anBnaeHTU (4 110) (3 827)
[pyru nnawanus 3a pnHaHcoBa AeNHOCT (161) (181)
HeTeH napuyeH NOToK OT hMHAHCOBA OEWHOCT (21 877) (2 007)
Mevyanba oT BanyTHa npeoLeHka Ha Napu4Hu cpeacTea (144) (45)
HeTHo yBenuyeHue Ha napuyHuTe cpeacTea 35 (471)
MapuyHu cpeacTBa B Ha4anoTo Ha nepuoaa 13 324 840
MapuyHu cpeacTBa B Kpasi Ha nepuoaa 13 215 324

Wsroteun: W /| N3nbnHuTteneH-AnpekTop: :

/ BynkoHcynt EOOL / Huen Hewkos /

Hata: 16 sHyapu 2012 r.
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KOHCOHMAMpaH oT4yeT 3a NpoMeHuTe B cobcTBeHus KanuTan

CobcTBeH KanuTan, ManuuHcTBe O6wo
npuUHaanexaly Ha akLuuMoHepuTe HO y4yacTue  KanuTtan
Ha NpeanpuATUETO - Manka

Bcuuku cymu ca B '000 nB. OcHoBeH ®uHaHcoB

kanutan Pe3sepsu pesynrar
Canpo kbm 1 aHyapu 2010 T. 40 357 157 10 016 463 50 993
HeTteH pesynTar 3a nepnoaa 5 858 355 6213
YBenuuyeHve Ha AsnoBo yvactue 168 (168) -
[pyrn npomeHu B kKanutana 634 (634) -
Pasganexv guBmnaeHTn (3633) (281) (3914)
Canpo kbm 31 pekemBpwu 2010r. 40 357 791 11775 369 53 292
Canpgo kbm 1 asHyapum 2011 T. 40 357 791 11775 369 53 292
HeTeH pesynTaT 3a nepuoaa 5837 - 5837
PasganeHu gusmaeHTu (4 036) - (4 036)
[pyrn npomeHun B kanutana 609 (242) (369) (2)
Canpo kbm 31 pekemBpu 2011 r. 40 357 1400 13 334 0 55 091

/ BynkoHcynT EQOL{ en HeHkos /
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MossiCHEHNA KbM KOHCcoOJInanpaH (bVIHaHCOB oTyeT

1. O6wa nHcpopmauusn

,bl ATPO” Al e peructpMpaHo KaTtoO akuMOHepHO ApyxecTBo Ha 07 toHu 2007 r., cbrmacHo
n3nckBaHusTa Ha Tbproeckus 3akoH, ¢ pupmeHo aeno No 2759 ot 2007 r. no onuca Ha BapHeHcku
OKpPBbXXEH Cbp C peructpupan kanutan 50 xun. nB.., pasnpeaened B 50 000 6pos 06MKHOBEHN MOMMEHHMN
akumu C MpaBo Ha rnac ¢ HoMuHanHa ctonHocT 1 nes BcAka. CeganuLLeTo M agpechT Ha ynpaBneHne
e rp. BapHa, yn. ,[eHepan Kones” 12.

.blr AFTPQO” ALl e c egHOCTENEHHA CUCTEMA Ha ynpaBrieHne, KOATO BKNtouBa CbBET HA OMPEKTOpUTE B
cberaB: HeHko WMnmeB HeHkoB — npeacepaten u uneHose: [OaHven WMnuee HeHkoB n 3natuHa
Brnagnmuposa YotykoBa. [lpeactaBnsasa ce oT [lpeacepatens HeHwko WnveB HeHkoB u o oT
ManbnHuTenHna gupektop daHnen Nnnes HeHKOB - 3ae4HO U NOOTAENHO.

B pesyntatr Ha npeoGpasyeaHe npe3 2007 r. kanutana Ha ,bIC ATPO” Al ce npomeHs oT 50 000 Ha
40 357 440 ns..

C peweHune Ha BapHeHckn okpbxeH cbg oT 06 gekemspu 2007 r. kanutansT Ha BT ATPO” ALl ce
pasnpeaens B 40 357 440 6posi obukHoBeHN, cBOBOOHO MpexBbprsieMn, 6e3HanMyYHn akumm ¢ npaeo
Ha e[VH rnac Bcska U HOMUHanHa CTOMHOCT 1 neB BCsiKa.

OcHoBHaTa gerHocT Ha ['pynaTa ce CbCTOM OT:
o [Ipon3BOACTBO Ha CECKOCTOMaHCcKa NPoayKuus;
e /I3BbpLUBaHe Ha ycnyru;
e TbproBusi HA CTOKMW.

2. OcHoBa 3a U3roTBsiHe Ha KOHcoNMaupaHuTe (pMHAHCOBU OTYETU

KoHconnaupaHute douHaHCcoBM OTYeTU Ha [pynaTta ca u3rotBeHu B CbOTBETCTBME ¢ MexayHapoaHute
cTaHgapTh 3a ¢mHaHcoBu otyeTn (MCPO), npueTtn oT EBponenickata KOMUCUA CbInacHo PernameHT
(EO) Ne 1606/2002 Ha EBponewickma napnameHT n Ha CbBeTa oT 19 tonm 2002 r. 3a npunaraHeTo Ha
MeXOyHapoAHUTE CYETOBOAHW CTaHOapTW.

2.1. NMpomeHu B cyeTOBOAHATa NOMIUTUKA — OOLLM NONOXKEHUA

2.1.1. [pyxecTBOTO npunara crnegHuTe HOBWM CTaHOAAPTW, U3MEHEHUA N Pa3siCHEHUS KbM
MC®O, paspaboTteHn u nybnukysaHun ot CbBeTa No MexayHapOAHM CYETOBOAHWM CTaHOApTW, KOUTO
umaT edekT Bbpxy (PUHAHCOBUSA OTYeT Ha [pyKeCcTBOTO M Ca 3aabiDKMTENHW 3a npunaraHe oT
roguHns nepuond, 3anoysaly Ha 1 aHyapu 2011 r.:

e MCC 24 ,OnoBecTaBaHe Ha CBbp3aHu nuua” (M3ameHeH) B cuna ot 1 aHyapu 2011 r., npuet oT

EC Ha 19101 2010 r;

¢ MCC 32 ,DrMHaHCOBM MHCTPYMEHTU: npeacTtaBsHe” (M3meHeH) B cuna ot 1 gespyapu 2010 r.,

npuet oT EC Ha 24 nekemBpn 2009 r;

o [oguwHu nogobpenus 2010 r. B cuna ot 1 sHyapm 2011 r., OCBEH ako He e nocoyveHa gpyra

aara, npuet ot EC Ha 18 depyapu 2011 1.
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ChblUecTBEHUTE edEKTH, KaKTO B TEKylUMa nepuod, Taka M B MPeAxodHu unv Gbaewm nepuoaw,
npousTMYaLLM OT MpUNaraHeTo 3a MbpBM MbT HA HOBUTE W3UCKBAHUS BbB Bpb3Ka C NpeacTaBsHe,
npusHaBaHe 1 OLeHsBaHe, ca NpeacTaBeHu Nno-aony:

MCC 24 ,,OnoBecTsiBaHe Ha CBbp3aHu nuua’ (n3ameHeH) B cuna ot 1 aHyapu 2011 r., npuet ot EC
Ha 19 tonmn 2010 T.

VI3MeHEHNETO OTMEHSI N3NCKBAHETO 3a NPeanpusaTrst OT NyONnYHMSA CEKTOP O4a OMoBecTaABaT B AeTannum
BCUYKM TpaH3aKUMM C NPaBUTENCTBOTO W ApYrn NpeanpusaTus oT nyonuyHusa cektop. He ce umauckea
OMNOBECTABAHE Ha TpaH3aKUuuUTe Mexay npeanpustus oT NyGrMYHNS CEKTOP M MPaBUTENICTBOTO, KaKTO
N BCUMYKM OpYrn nNpeanpusatus oT nyénmyHusa cektop. Bmecto ToBa € Heobxoammo onoBecTsBaHe Ha
MMETO Ha MpaBUTENCTBOTO, XapakTepa Ha Bpb3kaTa, BMaa W pasmepa Ha Bcsika OTAENHO 3HavMma
cAenka n kKayecTBEHO M KONMMYECTBEHO onpeaensHe Ha pasmepa Ha 060 3Ha4YMMU COETKU.

MCC 32 ,,®MHaHCOBM MHCTPYMEHTU: npeactaBsiHe” (M3MeHeH) B cuna ot 1 cdespyapu 2010, npuet
ot EC Ha 24 pekemspu 2009 .

C wuameHeHneTo Ha MCC 32 ce yTO4YHsIBa Kak Ce OTYMTaT HSKOW npaBa, KOraTto emMuTupaHuTe
WHCTPYMEHTU Ca AEHOMMHUPaHN BbB BanyTa, pasnuyHa oT oyHKLUMOHanHaTa BanyTta Ha emuTeHTa. AKo
TE3N UHCTPYMEHTU Ca EMUTUPAHM MPOMNOPLMOHANHO Ha CbLUECTBYBALLUUTE aKUMOHEPU HA EMUTEHTA, 3a
duKcupaHa napuvHa cyma, Te crieasa ga 6baat knacuduumpaHn Kato coOCTBEH KanuTan, 4OpU ako
TAXHaTa LUeHa Ha yrnpaxHsiBaHe e AeHOMWHMpaHa BbB BanyTa, pasnuyHa oT yHKUMOHanHarta BanyTa
Ha nNpeanpusaTUeTo.

FNopaunwHn nopo6penHus 2010 r. B cuna ot 1 aHyapu 2011 r., OCBEH akO He € MocoYeHa apyra gara,
npuetn ot EC Ha 18 deBpyapun 2011 r.:

-N3meHeHneto Ha MC®O 3 (B cuna ot 1 tonu 2010 r.) nosicHaABa, 4Ye MPM3HATOTO YCIOBHO
Bb3HarpaxxgeHme B pe3yntar Ha OumsHec KOMOMHauuu npeav gatata Ha npunaraHe Ha MCOO 3
(peBuaupan 2008 r.) He cnegBa Aa Obae KopurMpaHo KbM gartata Ha npunaraHe Ha MCOO 3
(peBuaunpan 2008 r.) u faBa ykaszaHus 3a NOCNeABaLloTO MY OLIEHSIBAHE.

MpaBoTO Ha M300p NPU OLIEHSIBAHETO HA HEKOHTPONMPALLOTO y4acTue no crnpaBeasivBa CTOMHOCT Uin
NPONOPLMOHANHO Ha CTOMHOCTTa Ha pas3rpaHMYMMUTE HETHU aKTUBWU Ha nNpuaobuBaHus ce npunara
CaMO 3a KOMMOHEHTUTE Ha HEKOHTPONMPALLOTO y4acTue, KOMTO yAocToBepsiBaT COGCTBEHOCT M JaBaT
NpaBO Ha TEXHUTE MpuTexaTenu ga nonyyar MponopuuoHaneH Asn OT HETHUTE akTMBM Ha
npugobuBaHua B cnydan Ha nukBugauus. NameHenneto Ha MCOO 3 nosicHsBa, 4Ye BCUYKMU OpYyru
KOMMOHEHTM Ha HEKOHTPONMPALLIOTO y4acTue cnedea ga 6baat oueHsiBaHW Mo cripaBeasivBa CTOMHOCT
KbM gaTaTta Ha npuaobnBaHe, OCBEH ako He Ce M3MCKBa Apyra oueHka cbrnacHo MCO.

M3meHeHneto Ha MCPO 3 nosicHsiBa HAacCOKUTE 3a OTYMTaHe Ha TpaH3aKuMM 3a NnailaHe Ha 6asarta Ha
akumMm Ha npugobuBaHuda, KoMTO nNpuaobuBalLMAT Cce cbrnacsasa WnM oOTka3ea da npueme, B
CbOTBETCTBME C MeToaa cbrnacHo MCPO 2 kbm gatarta Ha npugobusaHe.

-NlameHeHneto Ha MCOPO 7 nosicHABa uM3NCKBaAHUATA 3a OMNOBECTABaHE Ha CcTaHgapTa, KaTto
OTCTPaHsiBa HECLOTBETCTBUS, MOBTaPSLLM CE N3NCKBAHUSA N OTAENTHM OMOBECTABaHUSA, KOUTO MoraTt Aa
ObaaTt noasexaatlu.

-ameHeHneto Ha MCC 1 nosicHsiBa, 4Ye nNpeanpusaTusaTa MoraTt ga npeacraBaT U3MCKBAHUTE paBHEHMS
3a BCEKM KOMMOHEHT OT Apyrvs BceobxBaTeH OOXO4 B OTYeTa 3a NPOMEHUTe B COOCTBEHMSI KanuTan
UIn B NOAACHEHNATA KbM (PUHAHCOBUSI OTYET.

-ameHeHnunsaTa Ha MCC 21, MCC 28 n MCC 31 (B cuna ot 1 tonm 2010 r.) ca cBbp3aHu C n3nckBaHusATa
npv NepcrnekTMBHOTO NpunaraHe Ha npomeHute B MCC 27 ot 2008 r.

-NameHeHneTo Ha MCC 34 uenu nogobpsaBaHe Ha MEXANHHOTO (PUHAHCOBO OTYMTAHE KaTo MOSACHSABA
N3NCKBAHUTE ONOBECTABAHMWSA BKIIOYUTEHO akTyanHUTe M3MEHEHUS B n3nMckBaHuaTa Ha MCoO 7.
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2.1.2. CnegHuTe HOBW CTaHOapTW, U3MEHEHUS W passdCHEHUs, KOMTO ca 3afbIDKUTENHU 3a
npunaraHe 3a NbpBuU NbT OT (prHaHcoBaTa rogvHa, 3ano4vsalya Ha 1 aHyapu 2011 r., He ca cBbp3aHu C
AenHocTTa Ha [pyXeCTBOTO U HAMAT eeKT BbpXy PUHAHCOBUSA OTYET:

e MC®O 1 “TMpunaraHe 3a nbpBU NbT Ha MexayHapogHWUTe cTaHgapTh 3a UMHAHCOBO OTYMTaHe”
(n3meHeH) — OrpaHnyeHn ocBoboxaaBaHUSA OT CpaBHUTENHU OnoBecTsiBaHMS cbrracHo MCPO 7 3a
npeanpuaTus, npunarawm 3a nbpeu nbT MCPO — B cuna ot 1 tonm 2010 r., npuet oT EC Ha 30 toHu
2010 r,;

o KPMC®O 14 ,MpeannaiwiaHe Ha MUHUMANHO chuHaHcupaHe” B cuna ot 1 aHyapu 2011 r., npuet
ot EC Ha 19 tonn 2010 1,;

e KPMC®O 19 ,loracsiBaHe Ha (UMHAHCOBWU 3adbiKEHUS C MHCTPYMEHTM Ha CcOOCTBEHWS
kanutan” B cuna ot 1 tonun 2010 r., npuet ot EC Ha 23 tonn 2010 1;

o [oaunwHn nogobpenuns 2010 r. B cuna ot 1 aHyapu 2011 r., OCBEH akO He € nocoYeHa apyra
nata, npmuetun ot EC Ha 18 cdespyapmn 2011 1.

N3meHeHneto Ha MCDO 1 - OrpaHnyeHn ocBOOOXOaBaHUS OT CPABHUTEMHM ONOBECTABAHUSA CbrMacHO
MC®O 7 3a npegnpuatusa, npunarawm 3a nbpeun nbT MCPO — paspewaBa Ha npennpusaTvsTa,
npunarawy 3a nmbpeu nbT MCO®O, pga He npeactaBAT cpaBHUTENHA WHGopMauus npu
OrnoBecCTsABaHMATa CbINacHO nameHeHneTo Ha MC®O 7 ,duHaHcoBU MHCTpymMeHTK: OnoBecTsaBaHe” OT
mapT 2009 r. B nbpBaTta roguHa Ha npunaraHe Ha MC®O.

KPMC®O 14 ,MpeannawaHe Ha MUHUMANHO ouHaHcupaHe” B cuna ot 1 aHyapu 2011 r., npuet ot EC
Ha 19 tonun 2010 .

M3meHeHneto Ha KPMC®O 14 wu3suckBa npu3HaBaHETO Ha aKkTMB B pasmep Ha [JoOpOBOMHO
npegnnailiaHe Ha NEHCUOHHN BHOCKM 38 MUHUMAITHO (DMHAHCMPaHe No OTHOLLEHME Ha ObaeLm yernyru.
MpegnnateHnTe BHOCKM BOAAT OO HaMansiBaHe Ha pasMepa Ha MUHUMAaNHOTO (OMHAHCMpaHe B
ObaeLwm nepuoan.

KPMC®O 19 ,lMoracsBaHe Ha (PUHAHCOBU 3adbIDKEHUS C MHCTPYMEHTU Ha COOCTBeHus kanuTtan” B
cvna ot 1 tonm 2010 r., npmet oT EC Ha 23 tonn 2010 .

KPMC®O 19 wusdcHABa OTYMTaHETO Ha (OMHAHCOBM MNacuBM C NPeaoroBOPEHM YCMNOBUS, KOWUTO
npeaswxgaT noracsaBaHETO Ha 3agbiPKEHMATA Ype3 m3gaBaHe Ha MHCTPYMEHTU Ha COoBGCTBEHUs
kanutan 3a kpeautopa. Cnopeg KPMC®PO 19 MHCTPYMEHTUTE Ha CODBCTBEHUSA KanuTarn, u3gageHu 3a
noracsiBaHe Ha 3agbJKeHue, NpeacTaBnsaBaT NnaTteHo Bb3HarpaxaeHne n n3nMckeaT NpU3HaBaHETO Ha
pesynTtaTta B nevyanbarta unu 3arybaTta. ToBa CbOTBETCTBA Ha OCHOBHUA MOAX04 NpW OTMNMUCBAHETO Ha
3agbikeHns crnopeg MCC 39. PasvepbT Ha nevanbarta wnu 3arybaTta ce onpegens kato pasnuka
mMexay GanaHcoBaTa CTOMHOCT Ha (PMHAHCOBWS MacvMB W cnpaBefnMBaTa CTOMHOCT Ha usgageHuTe
WHCTPYMEHTU Ha cobcTBeHms kanutan. B cnyyan 4ye cnpaBeanuBaTa CTOMHOCT Ha MHCTPYMEHTUTE Ha
COOCTBEHMS KanuMTan He MOXe da Ce OLeHM HadexaHo, Ce M3Mnons3ea crnpasefnmeata CTOMHOCT Ha
CbLLECTBYBALLOTO (PMHAHCOBO 3agbiKeHWe 3a oOueHsiBaHe Ha nedvanbata wnu 3arybata M Ha
n3gageHuTe MHCTPYMEHTU Ha COBCTBEHNA KanuTan.

Foanunm nogobpenusa 2010 r. B cuna ot 1 aHyapm 2011 r., ocBEH ako He e nmocoveHa gpyra gara,
npuetn ot EC Ha 18 dheBpyapun 2011 r.:

-NameHeHneto Ha MCPO 1 nosicHaBa, ye npeanpuATus, npunarawm 3a nbpsu NbT MCOO, He
npunarat MCC 8 npu npomeHu B cdeTOBOAHAaTa MOMAWUTMKA, BB3HMKHANM B pe3yntar Ha
npemnHasaHeto kbM MC®O unu npes nepuogute Ha NbpBUA (PUHAHCOB OTHET, U3rOTBEH CbIMAacHO
MC®O. 3ameHeHNEeTO M3nCKBa OT NpeanpusaTusaTa, npunarawm 3a nobpeu nbT MCOO, ga onoBecTAT n
00ACHAT NpoOMeHUTE B CHETOBOAHATA MOMWUTMKA UMW U3MON3BaHETO HAa OCBOOOXAaBaHMUATa CbIMacHo
MC®O 1 B nepuoga Mexay NbpBUS MEXOMHEH PUHAHCOB OTHET U MbPBUS roguleH UHaHCOB OTYET
cbrnacHo MC®O.
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MN3ameHeHneto Ha MCPO 1 paswmpsaBa obxBaTta npu M3MNOM3BAaHETO Ha OLEHKA MO cnpaBegnuea
CTOMHOCT, Mpeau3BMKaHa OT KOHKPETHO cbbuTtme. B nbpBusi cn dmHaHcoB otyeT cbrnacHo MCOO
npeanpudaTve, npunarawo 3a nbpBu nbT MCOO, moxe ga um3nonsea oueHka MO crnpaBeanvea
CTOMHOCT, Npean3BUKaHa OT KOHKPETHO CbOuTMe, KaTo mpueTa CTOMHOCT U Mpu3HaBa Kopekuusata oT
npeoLeHKaTa B HepaanpegeneHaTa nevanba. ToBa Baxu U B criydyante, KOraTo KOHKPETHOTO CbbuTue
ce e CbCToAMo cneqj gatata Ha npemuHaBaHe kbM MC®O, Ho npe3 nepuogute, BKIOYEHN B MbPBUS
PUHaHCOB OT4eT cbrnacHo MC®O. [pyrute npasuna Ha MC®PO 1 ce npunaraT KbM fartata Ha
npeMmnHaBaHe kbm MC®PO.

MN3ameHeHneto Ha MCOO 1 paspewaBa Ha npeanpuaTua € onepatvMBHa [OEWHOCT, NpU KOATO
NpOAaXHUTE LEeHW NoanexaT Ha AbpXaBHO perynupaHe, ga msnona3eaTt OanaHcoBaTa CTOMHOCT Ha
UMOTW, MALLUMHU U CbOPBXXEHUS UM HEMAaTepuanHu akTMBK, onpeaerneHa Ha 6asaTta Ha CYETOBOAHUTE
CTaHgapTW, npunaraHu no-paHo OT NpPeanpuaATMeTo, KaTo npueTa CTOMHOCT KbM JaTtata Ha
npemnHasaHe kbM MCOO.

2.1.3. CTaH,D,apTVI, M3MEHEHNA U pa3daCHEeHUA, KOUTO BCe OLlle He Ca BJie3sin B Culla N He Ce
npunarat oT no-paHHa garta oT ,D,py)KeCTBOTO

KbM gatata Ha ogobpeHMeTo Ha To3M (OUHAHCOB OTYET HSAKOM HOBW CTaHOApTW, W3MEHEHUs U
pas3siCHEHNSA KbM CbLUECTBYBaLLM BeYye CTaHOapTu ca nybnukyBaHW, HO He ca Bre3nu B cuMna 1 He ca
Ovnn NpunoXeHu oT No-paHHa garta ot [JpyKecTBoTo.

PbKOBOACTBOTO O4YakBa, Y€ BCUYKM HOBOBLBEAEHUS 3a MbpBUA OTYETEH MepuoAd, 3anoudsal, creq
AaTtaTta, OT KOATO Te BNM3aT B CM/a, HsMa Aa MmaT CbleCTBeH eddekT BbpXy (PMHAHCOBUS OTHET Ha
HpyxecTtBoTO.

MHdopmaunsa OTHOCHO HOBU CTaHAAPTU, MBMEHEHUS N Pa3siCHEHUS!, KOUTO Ce OYakBa Oa umat edekT
BbpXy hnHaHCOBUS OTYET Ha [pyKecTBOTO, e npeAcTaBeHa no-gony:

o MC®O 1 “TMpunaraHe 3a NbpeM NbT HA MexayHapogHUTe cTaHA4apTK 3a (PMHAHCOBO OTYMTaHe”
- N3MEHEHUA OTHOCHO cBpbXMHMNauus u dukcupandm gatm, B cuna ot 1 tonu 2011 r., BCce olle He ca
npuetun ot EC
MameHeHndaTa BKNoYBaT ABe NpoMeHn B ctaHgapTta. [latata 1 aHyapu 2004 r. e 3aMeHeHa ¢ gartarta Ha
npemmHaBaHe kbM MCPO npu caenkm, cCBbp3aHM C OTNMCBAHE Ha aKTMBM W NacueBu, U Npu
ornpedensiHe Ha crpaBegsiMBaTa CTOMHOCT Ha (OMHAHCOBM aKTMBM M MacuBW, KaTo ce wn3nonssar
TEXHWKM 3a oLeHsBaHe. BTopaTta npomMsiHa No3BoMsiBa Ha ApY)XecTBa cried Nepuo Ha CBpbXMHGIaums
a oueHsBaT (PMHAHCOBUTE aKTUBU U NacMBU, AbpXaHW NPean HopManuManpaHeTo Ha MKOHOMUKaTa, Mo
cnpaeefnvea CTOMHOCT M Aa S M3Nosi3Ba KaTto npueTa CTOMHOCT MpU U3rOTBAHETO Ha MbpBUS OTYET MO
MCoO.

e MCODO 7 ,dnHaHCOBM MHCTPYMEHTU: ONOBECTsIBaHe” — oTnuceaHe — B cuna ot 1 tonun 2011 r.,

Bce oule He e npuet oT EC
M3ameHeHneto Ha MCOO 7 BoouM A0 no-ronsiMa MpPO3payHOCT NpU OTYNTAHETO Ha CcOenku C
npexebprisHe Ha UHAHCOBU WHCTPYMEHTU W YrecHsBa pas3bupaHeTo Ha mnonsBaTtenure Ha
(PUHAHCOBUTE OTYETU OTHOCHO M3NaraHeTO Ha PUCKOBE Mpu NPEXBbPRsSHE Ha (OMHAHCOBU aKTUBU U
edpekta OT TAX BbBPXY (PUHAHCOBOTO CBbCTOSHME Ha [AOPYKECTBOTO, OCOOEHO B Cryyanm Ha
CEKIPUTM3UPaHe Ha (OPMHAHCOBM aKTUBMW.

e MCDO 9 ,dnHaHCOBM MHCTPYMEHTU” B cuna oT 1 aHyapu 2013 r., BCce oLle He e npueT oT EC
MC®O 9 npenctaensiBa nbpBaTa 4YacT OT npoekta Ha CbBeTa MO MeXAyHapoaHW CYEeTOBOAHU
ctaHgapt (CMCC) 3a 3amsaHa Ha MCC 39 ,dvHaHCOBM UHCTPYMEHTU: NpU3HaBaHe 1 oueHsABaHe” 0o
kpas Ha 2010 r. To 3ameHs YeTupuTe KaTteropmm (OMHaAHCOBM aKTUBM NpU TAXHOTO oueHsBaHe B MCC
39 c knacudukauus Ha 6asata Ha eguH eguMHcTBeH npuHumMn. MCOO 9 usuckea BCUYKM (DMHAHCOBU
aKTMBM Jda ce OueHsiBaT WM No amMopTu3MpaHa CTOMHOCT WM MO CchnpaBeannBa CTOWMHOCT.
AmMopTU3npaHaTa CTOMHOCT NpeaocTaBs MHAOPMaLMS, KOSATO € Nofie3Ha Npu B3eMaHeTO Ha peLleHus,
OTHOCHO (PMHAHCOBW aKTMBW, KOUTO CEe AbpXKaT OCHOBHO C Lien MOoflyv4aBaHETO Ha MapuyHW MNOTOLM,
CbCTOSALM Ce OT NnalwaHe Ha rnaBHMUa U nNuxea. 3a BCUYKM APYrn (PMHAHCOBU aKTUBW BKITHOUUTENHO
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Te3n, AbpXaHW 3a TbpryBaHe, cnpaBeanMBata CTOMHOCT NpeAcTaBnsBa Han-nogxogsuiata 6asa 3a
oueHsiBaHe. MC®O 9 npemaxBa HeOGXOANMMOCTTA OT HAKOIKO MeToda 3a obe3LeHKka, kaTo npeasmkaa
mMeToa 3a obesueHka caMO 3a aKkTUBWUTE, OTYMTaAHM MO amMopTM3MpaHa CTOMHOCT. [oMbiHUTENHU
pasgeny BbB Bpb3ka C 00e3LeHKka M CHETOBOAHO OTYMTAHE Ha XeMKupaHe ca Bce owe B Nnpouec Ha
pa3spaboTBaHe. PLKOBOACTBOTO Ha [pyKeCTBOTO criedBa Aa OUeHM edeKkTa OT U3MEHEHUsITa BbpXy
buHaHcoBMA OTYeT. Bbnpekm TOBa TO HE OYakBa W3MEHeHMATa Aa ObaaT NpUITOXKeHWM npeau
ny6rnvKkyBaHETO Ha BCUMYKM pasfdenn Ha ctaHgapTa v Npean ga Moxe [a Ce OLEHU TeXHUS LSMOCTEH
edexT.

e MC®O 10 ,KoHconuaupaHu dumHaHcoBU oT4eTn” B cuna ot 1 sHyapu 2013 r., BCe oLle He e

npuet ot EC
MC®O 10 ,KoHconunanpanu domHaHCOBM OTYETW” BbBEXAa HOBa AedUMHUUMNSA HA KOHTpona, 6GasupaHa
Ha onpedeneHn NPUHLMNM, KOATO CreaBa Aa ce npunara 3a BCUYKU MHBECTULMKN NPU ONpeaensiHeTo Ha
Oasarta 3a KoHconuaaums.

o MC®O 11 ,CbBMECTHU aHraxmnmeHT” B cuna ot 1 aHyapu 2013 r., Bce owle He e npueT oT EC
MC®O 11 ,CbBMecCTHU aHraxmmeHTn” 3amectBa MCC 31 ,[lanoBe B CbBMECTHW Npeanpuatus® um
3aMeHsl TpuTe KaTeropum ,CbBMECTHO KOHTPONMUPaHW NpeanpuaTus®, ,CbBMECTHO KOHTPOIIMpaHu
onepauun® M ,CbBMECTHO KOHTPONMUPaHM akTMBM® C [Be KaTeropum — ,CbBMECTHM onepauun® u
,CbBMECTHMU npeanpuatmis“. 30opbT OTHOCHO MpunaraHeTo Ha MeToda Ha nponopuMoHanHa
KOHcONMuaaumsi NpyM OTYMTAHETO Ha CbBMECTHW Npeanpuatus Beye He e pgonyctmm. MeToabT Ha
coOCTBEHMSI KanuTan e 3agbJDKATENeH 3a MpuraraHe npu OTYNTAHETO Ha BCUMYKM CbBMECTHMU
npeanpusaTus.

e MC®O 12 ,OnoBecTsaBaHe Ha asnoBe B Apyrn npeanpuatna”’ B cuna ot 1 aHyapu 2013 r., Bce

oule He e npuet oT EC
MC®O 12 ,OnoBecTtsBaHe Ha OAM0OBE B APYrK Npeanpusatma” € HOB CTaHOapT OTHOCHO M3UCKBaHUATA
3a OMnoBEeCTSBaHe Npu BCUYKM (POPMU Ha AAMOBO ydacTue B OpYyrM Npeanpuatus, BKAKOYMTESTHO
CbBMECTHM NpeanpusaTusi, acoummpaHu npeanpusaTus, Opy)KecTBa CbC cneuuanHa uen wu apyrm
HEeKOHCONUAMPaHU OpYyXecTBa.

e MC®O 13 ,0ueHsBaHe Ha cnpaseanimea CTOMHOCT” B cuna oT 1 aHyapu 2013 r., Bce oLle He e

npuet ot EC
MC®O 13 ,OueHsiBaHe Ha cnpaBeanuea CTOMHOCT' AeduHMpa cnpaBenfninBaTa CTOMHOCT KaTo LEHa,
Kosato ©m Guna nonydyeHa npu npodaxba Ha fageH akTUB WM nnaTeHa Npu NPexBbLPIISIHETO Ha
3agbimkeHne nNpy obnyanHa caenka Mexay nasapHu y4acTHMUM KbM AaTtaTta Ha oueHkaTa. CtaHgapTbT
YTOYHsIBa, Ye cnpaBeaMBata CTOMHOCT ce Gasupa Ha caernka, CKM4YBaHa Ha OCHOBHUS nasap 3a
aKTMBM UM NMacuMBa U1 Npu nNurnca Ha TakbB — Ha Nasapa ¢ Han-onaronpuaTHU ycnoBusi. OCHOBHUAT
nasap e nasapbT C Han-ronsiM o6em 1 OEeNHOCT 3a CbOTBETHUS aKTUB U NacuB..

e MCC 1 ,MpeacraBaHe Ha duHaHCOBKU OT4eTU” — Apyr BceobxBaTeH AOXOA4 — B curna oT 1 tonu

2012 r., Bce oule He e npueTt oT EC

M3ameHeHnaTa nsmckBaT NpeacTaBsHETO Ha OTAENHUTE eNfeMEHTU Ha Apyrns BceobxBaTeH A4oxo B ABe
rpynu B 3aBMCUMMOCT OT TOBa Janv Te Le ce npeknacduumpaT B nevanbarta vnu 3arybarta npes
cnegealum nepvoan. EnemeHTn, koMto He ce npeknacuduumpaT, Hanp. NPEOLEHKM Ha UMOTU, MaLLWHK
N CbOpbXEHUs, ce NpeacTtaBAaT OTAENHO OT eneMeHTW, KOUTO We ce npeknacudpuumpar, Hanp.
OTCpoudeHM nevandbu u 3arybum OT xemkupaHe Ha napuyHu notouun. [pyxectBata, msbpanu ga
npeactaBAT eflieMeHTUTe Ha Opyrnst BceobOxBaTeH [0Xo4 Mpean AdaHbuM cnegBa ga nokasear
CbOTBETHATa Cyma Ha faHbLMTe 3a BCsKa e4Ha OT rpynuTe no OoTAenHo. HaumeHoBaHWETO Ha oTyeTa
3a BceobxBaTHMSA OOXOA € MPOMEHEHO Ha ,0TYyeT 3a nevyanbarta unu 3arybarta u gpyrms BceobxsaTeH
aoxoa“, Ho moraT ga ce wu3nonsesat W Apyrn 3arnaeus. MameHeHuaTa credBa pja ce npunarar
pPETPOCMNEKTUBHO.

e MCC 12 ,[JaHbum BbpXY OX0AN" — OTCPOYEHM AaHbuM — B cuna oT 1 sHyapu 2012 r., Bce owe

He e npuet oT EC
CTangapTbT M3UCKBA OpYy)XecTBaTa [Oa OueHsiBaT OTCPOYEeHUTe AdaHblM, CBbp3aHM C akTuMBW, B
3aBUCUMOCT OT HauMHa, Mo KOWTO ce o4yakBa Aa O6bae Bb3cTaHOBeHa TAxHaTa GanaHcoBa CTOMHOCT
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ypes manonseaHe unu npogaxoda. Tbi KaTo NPU MHBECTULMOHHM UMOTK, OTYMTAHU MO crpaBeasniMBa
CTOMHOCT cbrnacHo MCC 40 ,MHBeCcTUUMOHHM NMOTK”, € TPYAHO 1 CYDEeKTMBHO Aa ce onpeaeny Kaksa
YacT OT Bb3CTAHOBSIBAHETO Lle Ce W3BLPLUM 4Ype3 nocriedpallo M3non3eaHe unv npogaxba, ce
BbBEXOA M3KIHOYEHNE OT MOCOYEHUs] NMPUHLMMN - ONPOBEPXKMMOTO MpeanonoXxeHune, Yye banaHcoBaTa
CTOMHOCT Ha NMOCOYEeHUTE NHBECTULIMOHHM MMOTH e 6bae Bb3CTaHOBEHA €ANHCTBEHO Ype3 npogaxoba.
B pesyntaT Ha M3MEHEeHMEeTO B CTaHdapTa ca BKM4YeHW ykaszaHuaTa Ha [KP 21 ,daHbun Bbpxy
Aoxoda — Bb3CTaHOBSIBAHE Ha MNPEOLEHEHUTE HEeaMOopTU3UPYEMW akKTUBW® U Pas3ACHEHWETO €
OTMEHEHO.

e MCC 19 ,doxoau Ha HaeTu nua” B cuna ot 1 sHyapu 2013 r., BCe oLe He e npueT oT EC
M3amveHeHnata Ha MCC 19 npemaxBaT MeToda Ha Kopuaopa W W3UCKBAT MNpedcTaBAHETO Ha
(PUHaAHCOBUTE pa3xoam M Npuxoamn Ha HeTHa 6asa. AkTioepckute nedandu n 3arybu ca NnpenmeHyBaHu
Ha NpeoLeHKn u cnegea ga 6bvaat npusHaTtM HeszabaBHO B Apyrus BceobxBaTeH goxod. Te He ce
npeknacudunumnpat B neyandarta mnu 3arybara npes cnegsawin nepnoan. ViameHeHnsita ce npunarat
peTpocnekTMBHO cbrinacHo MCC 8 ,CyeToBogHa nonuTuKa, NPOMEHM B CHETOBOAHUTE NPUONN3NTENHN
OLIEHKW U rpeLuKn®.

e MCC 27 ,MHameBuayanHu cdumHaHcoBM oT4yeTn” (peBuaunpaH) B cuna ot 1 aHyapu 2013 r., Bce

oule He e npuet oT EC
MCC 27 MugusmayanHu cmHaHcoBM oT4eTH” (PEBM3MPAH) Ce OTHacs Beye camo 3a WUHAMBUAOYanHU
(PUHAHCOBW OTHYETU, U3NCKBAHMSATA 3a KOUTO HE Ca CbLLECTBEHO NMPOMEHEHN.
¢ MCC 28 ,MHBecTuuum B acoummpaHn 1 CbBMECTHU npeanpuatms” (pesusnpad) B cuna ot 1
sHyapu 2013 r., Bce oLle He e npueT oT EC
MCC 28 ,MHBecTyumm B acouumpaHn M CbBMECTHM NpeanpusaTtusa” (peBuavpaH) npogbibkaBa Ada
npegnucea Metoda Ha cobcTBeHMst kanutan. [lpomeHn B obxBaTa Ha CTaHOapTa ca W3BbpLUEHU
nopaau nyénukysaHeTo Ha MCPO 11 ,,CbBMECTHUN aHIaXXUMEHTI”.

¢ KPMC®O 20 ,Pasxonm 3a oTCcTpaHaBaHe M NOYMCTBAHE Ha MOBBLPXHOCTTA B NPOM3BOACTBEHATA

hasa Ha muHuTe" B cmna oT 1 siHyapu 2013 r., Bce owe He e npueT oT EC
KPMC®O 20 onpepnensi CHeTOBOAHOTO OTYMTAHE Ha pasxoguTe 3a OTCTpaHsABaHE U MOYMCTBaHE Ha
NoBbLPXHOCTTa B NMpou3BOoACTBeHaTa dhasa Ha AageHa MuHa. [MosicCHEHMETO M3UCKBa ApyXecTBa OT
MUHHaTa mHAaycTpua, kouto npunarat MC®O, ga oTnmwaT kanutanuanpaHn pasxogm 3a NoYUcTBaHe
Ha MOBBPXHOCTTA B HepasnpeneneHata nedvanba, ako akTMBMTE He MoraT ga O6baaT OTHECEHU KbM
pasrpaHnyMM KOMMOHEHT Ha pygHOTO none.

3. CuyeToBOogHa nonuTuka

3.1 OO6wun nonoxeHna
Hali-3Haummnte CYEeTOBOAHW MOMUTUKK, MpunaraHn nNpu W3roTBAHETO Ha Te3n KOHCONMMAMPaHu
bUHAHCOBW OTYETU, Ca NPeACTaBEHN MNO-40ry.

KOHCOJ'II/I/J,I/IpaHI/IﬂT C*)VIHaHCOB OTYEeT € U3INOoTBEH Mpu Ccna3BaHe Ha npuHUuMna Ha UcTtopmuyeckarta LueHa,
MO,D,VI(*)VILI,VIpaH B onpepeneHun cnydam € npeoueHkaTta Ha HAKOU akTnBu U nacuMBu. basnte 3a oueHkaTta
Ca onoBecTeHU I'IO,EI,pO6H0 B c4HeToBOAHaTa NOJINTUKA KbM KOHCOJIMOANPaHUNA C*)VIHaHCOB OTYerT.

CnepnBa ga ce otbenexu, Ye nNpu M3roTBAHETO HA NPeACTaBEHUTE KOHCONMAMPAHU (OMHAHCOBU OTYETH
ca M3Mos3BaHN CHYETOBOAHM OLEHKM M OOMycKaHus. Bbnpekn ye Te3nm oueHkn ca GasvpaHn Ha Hai-
MbAIHOTO MO3HAaBaHEe Ha TEeKyLuUTe CbOWUTUSE U OEeNCTBMSA OT CTpaHa Ha PbKOBOACTBOTO, peasnHuTe
pe3yntaTtv moraT ga 6baaT pa3nuMyHu OT HaNPaBEHUTE OLEHKW U [OMYCKaHUSI.

dunHaHcoBMAT OTYET e npeacTtaBeH B cbotBeTcTBMEe ¢ MCC 1 ,[lpeactaBsHe HA OMHAHCOBU OTYETU”
(peBusmpan 2010 r.). Mpynata npuve ga npeactaBs OT4eTa 3a BCeobXxBaTHMSA 40X04 B €4MHEH OTYeT.
pynaTa e npuena fga npegcrtaBsi €0MH CPaBHUTENEH NEPUOL BbB BCUYKM Cry4vau.
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3.2 KoHconupauus

AbluepHn ca Te3n npeanpusaTus, KOMTO Cce HamupaT Nof KOHTpona Ha pynaTa, KosiTo uma BracTTa aa
pbKoBOAM (bMHaHCOBaTa M onepaTMBHaA nonuTuka. MNpegnpuaTveTo-marika ynpaxHsBa KOHTPOM 4vpes
npaBOTO CU Ha rnac.

Hepeanunanpanm neyandbu wn 3arybu oT TpaH3akumm B [pynata mexagy ceneMmTte [pyXecTBa ca
enMMuHnpaHn. HepeanuampaHu 3arybum oT BbTPELLUHO-TpynoBa npogakba Ha akTuBM ce enumMuHuparT 3a
LuenuTe Ha KoHconupauusita. CbOTBETHUTE aKTMBM credBa ga O6baaT TectBaHM 3a obesueHka oT
rnegHa Todka Ha MpynaTa.

KoHconmanpaHusT ouHaHCOB OTYET € M3rOTBEH NpW cnasBaHe Ha MpUHLUMNA Ha UCTopuyeckaTa LeHa,
mMoanduLMpaH B onNpeaenexHmn cnyyam ¢ npeoLeHKkaTa Ha HAKOW akTuBKM 1 nacueu. basute 3a oueHkaTa
ca onoBecTeHM NOApPOOHO B cyeToBoAHaTa nonuTuka kbM KoHconvaupaHus UHAHCOB OT4eT.
KoHconuaupaHuTe (OUHAHCOBM OTYETW Ca W3rOTBEHW MPW ChasBaHe Ha MpuHUMNA 3a OercTBallo
npeanpuaTme.

®duHaHcoBMTE OTYeTM Ha [pynata koHconuaupat kbMm 31 pekemspu 2011 r. Te3anm Ha cegemTte
Apy»XecTBa, ornucaHu no-gony, Kouto ca AavuwepHu Ha bl ATPO” AD u  dopmupar 3aeagHo
MKOHOMMYEeCKa rpyna.

Mme Ha AbLEPHOTO APYXECTBO 31 .qexen;s(s)ﬁql yyactue 31 .qexen;z% yyactue

‘000 nB. % ‘000 nB. %
Bynnopt EAL} 1020 100 1020 100
BI" Arpo Tvproecka komnadna EOO[ 2130 100 1763 86
BI' Arpo Cknagoeo ctonaHcteo EOO[ 29 373 100 29 373 100
KaHnonyc MpouecnHr EOOL 38 100 38 100
Arpu NNa6 Kontpon EOO[ 30 100 30 100
BI" Arpo Pactutenna 3awuta EOO[ 1420 100 1 365 80
BI' Arpo 3emeaencka komnaHmus EOO[ 7 104 100 7 104 100

41 115 40 693

OpyxecTtBaTa ca peructpupanHm B Penybnuvka Bwnrapus.

AKuMUTE N gsnoeeTe Ha ObllepHuTe npeanpnuaTna He ca permctpupaHun Ha ny6nqua 60pca M nopaaun
Tas3n npndnHa He MoXxe fa obaoe yCTaHOBEHa TAXHaTa crnpaBseainBa CTOMHOCT.

3.3 Cpenku B YyxagecTpaHHa BanyTta

KoHconuaupaHute ¢uHaHcoBM oTtyeTn Ha pynaTta ca msrotBeHu B Obnrapcku nesa (NB.) n ToBa €
OoTyeTHaTa BanyTta Ha [pynaTa.

CoenkvTte B YyXAecTpaHHa BanyTta ce oTyuTaTt npu MbpBOHAYaANHOTO MM MpuU3HaBaHe B OTYeTHaTa
BanyTa Ha [pynata no oduumanHns obMeHeH Kypc 3a AeHs Ha caenkaTta (obsBeHus UKCUMHI Ha
Bwnrapcka HapogHa 6aHka). lNMpuxoauTe M pasxoauTe OT KYpCOBW Pasfuku, KOUTO Bb3HMKBAT Npwu
ypexxgaHeTo Ha Te3n COEerku M MpeoueHsBaHEeTO Ha napuyHuTe NosvuMKu B YyXXOecTpaHHa BanyTta B
Kpas Ha nepuopa, ca oTpaseHu B KoHconuaupaHus OTtyeT 3a BcebxBaTHWS OOXOA4 Ha pefa “Oopyru
PUHAHCOBM NpUXoaun 1 pasxoau’.
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BanytHuaTt ©6opa B Bwnrapus e BbBeadeH Ha 1 tonu 1997 1. B M3NbIIHEHME Ha NPEnopbKUTE Ha
MexgyHapogHua BanyteH ®ong (MB®) u nbpBoHayanHo CTOMHOCTTa Ha Owbnrapckus nes ©Oe
dukcMpaHa KbM CTOMHOCTTa Ha repmMaHckata mapka B cboTHoweHue 1:1. Cneag BbBexgaHeTo Ha
€BpOTO ObNrapckmnaT nes 6e ukcupaH KbM €BpOTO B CboTHOoWweHne 1EUR = 1.95583 nB.

3.4 Mpuxoaun u pasxoam

Mpuxogute ce oueHsIBAaT NO CrnpaBedsiMBa CTOMHOCT Ha MOSlyYEHOTO MM MOAJSIEXALLOTO Ha
nonyyaBaHe nnaliaHe unvM Bb3Me3asiBaHe, KaTo ce OTYMTa cymarta Ha BCUYKM TbProBCKU OTCTBLMKU U
konuyecTBeHn pabatu, HanpaBeHn oT pynaTa. MNpu 3aMsHa Ha CXOAHW aKTUBM, KOMTO MMAT CXOAHa
LieHa, pa3msiHaTa He ce pasrnexaa KaTo cAerka, KosaTo reHepupa npuxoau.

Mpun npoaax6a Ha CTOKM NpUXoAbT ce NpU3HaBa, KoraTo ca U3MbJIHEHN CNeAHUTE YCroBUS:
e [pynaTta e npexBbpnuna sHa4YMTENHNTE PUCKOBE U NON3N OT CODOCTBEHOCTTa BbPXY CTOKUTE Ha
KynyBaua;
e [pynaTta He e 3anasuna Npoab/KaBaLlo y4acTue B yNpaBleHMEeTO Ha CTOKUTE U edpeKTUBEH
KOHTPOI BbPXY TAX;
e cymaTa Ha npuxoaa Moxe Aa 6bje HageXaoHoO OLEHEHa;
e BEPOSITHO € MKOHOMUYECKUTE U3roau OT caernkarta ga 6baaTt nonyyeHu;
e HanpaBeHWUTe pas3xoau UNn Tesu, KOUTO NPeAcTon Aa ObAaT HanpaBeHW, MoraT HageXxaHo aa
ObOaT oLEeHeHMN.
MpuxoabT, cBbp3aH CbC caernka no NpeaocTaBsiHE Ha yCcnyru, ce npuaHaBa, KoraTto pesynTtarbT OT
caenkara Mo)ke HaJeXxaHo Aa ce OLEeHWN.

OnepaTuBHMTE pas3xoau ce npuaHaBaT B KoHconvapaHusa oTyeT 3a BceobXBaTHMS AOXO4 B MOMEHTa
Ha nomnsBaHe Ha ycryrata WM KbM JaTtaTta Ha TAXHOTO Bb3HWKBaHe. PasxoauTte no rapaHummn ce
npu3HaBaT U ce 0Tpa3saBaT CpeLLy HanpaBeHaTa NPOBU3Ns Npu NpU3HaBaHe Ha CbOTBETHUS NPUXOA.

anIXO,D,VITe OT NIMXBU Ce€ OTYUTaT TEeKyWwOo No MeToda Ha ed)eKTMBHMﬂ JINXBEH NPOLEHT. rlpVIXOﬁI,VITe oT
ONBMOEHTU Ce Npu3HaBaT B MOMEHTa Ha Bb3HMKBaHe Ha NpaBOTO 3a NnoJjiydaBaHe Ha MniialaHeTo.

anIXO,D,VITe OT npaBuUTENICTBEHN OapeHnd Cce Mnpu3HaBaT Ha CUCTeMaTu4dHa 6asa, cbrnocTtaBeHn CbC
CBbp3aHUTE C TAX pa3xoau.

Pasxoaute no 3aemn u MHAHCOB NMU3MHI, KOMTO MoraT MPSIKO Aa ce OTHecaT KbM MpuaoOMBaAHETO,
CTPOUTENCTBOTO MMM NPOU3BOACTBOTO Ha akTMB, OTroBapsill, Ha YCMOBMUSTA 3a KanuTanusauums
cbrnacHo MCC 23, ce kanuTanmMampar B CTOMHOCTTa Ha TO3U aKTUB.

3.5 Tony4yeHu 3aemun

Bcuukn pasxogu no 3aemu ce oTpassBaT B MOMEHTa Ha Bb3HMKBAHETO MM. Mpu MbpBOHaYanHOTO UM
npusHaBaHe 3aemMuTe ce OTpassBaT Mo crnpaBeaniMBa CTOMHOCT, HETHO OT pasxoauTe Mo caenkara.
MocneaBalloTo oOueHsiBaHe Ha 3aeMWTe Ce W3BbpLUBa MO amopTusMpyema CTOMHOCT. Pasnukute
MeXay cymaTta Ha NnornydYeHuTe 3aeMu, HeTHO OT pasxoauTe Mo caenkarta, U CTOMHOCTTa Ha u3nnaiaHe
ce npusHasaT B KoHconuaupaHua oT4yeT 3a BceobXBaTHMA O0OXOO 3a nepuoda Ha 3aema, kato ce
13nonasa MeToabT Ha eddeKTMBHATA NNXBaA.

Pasnukute mexagy cymarta Ha MofyvyeHuTe 3aeMu, HETHO OT pas3xoauTe Mo cAerkarta, U CTOMHOCTTa Ha
n3nnawaHe ce BKMOYBAT B CTOMHOCTTA Ha aKkTUBUTE, OTFOBAPSLUM Ha YCNoBMsATa 3a KanuvTanusauus
cbrnacHo MCC 23.
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3.6 HemaTtepuanHu gbLNroTpamHU aKTUBU

HemaTtepmnanHute obnrotpanHn akTMBU Ce OLEHSBAT MbpBOHA4YanHo no cebectonHocT. B cnyvyauTe Ha
CaMOCTOAITENHO MpuaobOMBaHe TS BKMOYBA MOKyNMHaTa LeEHa, KaKTO W BCUYKM MNaTeHu MUTa,
HEBBb3CTAHOBMMW AaHbLUW M HanpaBeHUTE MNPekn pasxodou BbB Bpb3Kka C NOLrOTOBKA Ha akTMBa 3a
ekcnnoataums. Npu npuoobvBaHe Ha HemaTepuarnieH akTMB B pesynTar Ha OusHec KomOuHauus,
cebeCcTONHOCTTa MY € paBHa Ha cnpaBeanueata My CTOMHOCT B AeHS Ha NpuaobuBaHeTo.

MocnenBalloTo OLEeHsIBaHE Ce U3BbpLUBA Bb3 OCHOBA Ha MPenopbynTenHUS noaxon, T.e. Nno LeHa Ha
npugobvBaHe, HamaneHa C HaTpynaHuTe amopTu3aumm u 3arybu ot obesueHka. HanpaseHuTte
06e3LeHKM ce oTuMTaT KaTo pasxon u ce npusHaeaTt B KoHconuanpaHus oTyeT 3a BceobxBaTHUSA 40X04,
3a CbOTBETHWS NEPUOL.

MocneaBawnte pasxoauM, KOUTO Bb3HMKBAT BbB Bpb3ka C HemMaTepuanHuTe akTmeu cneq
MbpBOHaYanHOTO Mpu3HaBaHe, ce npusHaBaT B KoHconuaupaHus oT4yeT 3a BceoOXBaTHUA O0X0[ B
nepvoaa Ha TAXHOTO Bb3HWKBAHE, OCBEH ako MMa BEposiTHOCT Te [a ChoMOorHaT Ha akTuMBa Aa
reHepupa nose4ve OT MbpPBOHaYanHO npeaBuaeHUTe ObAellUM UKOHOMMWYECKM M3roaM U Korato Teau
pasxogu mMoraT HagexaHo Aa 6baaTt OLEeHEeHUM M OTHECEHM KbM akTMBa. B Tesu cnyvam pasxoguTte ce
[006aBAT KbM cebecToMHOCTTa Ha akTuBa.

AMOpTVISGLI,VIFlTa Ce n3yucnsea kaTo ce U3Non3Ba NMMHENHUAT MeToA BbPXY OLUEHEHUA NOoJ1Ie3eH CPOK Ha
roAHOCT Ha oTAeJIHUTE aKTUBU, KaKTO creaBa:

e JlnyeHsu 6 -7 roguHn
e [lIpaea 5-11 roanHu
e [lporpamMHu NnpoaykTn 2 roauvHu

M36paHnaT npar Ha CbLUECTBEHOCT 3a HEMAaTepManHuTe ObAroTpanHn aktnuem Ha [pynaTta e B pasmep
Ha 700 nB.

3.7 NmMoTn, MalUMHU, CbOPBXKEHUA U 06opyaBaHe

NmoTuTe, MalLMHWUTE, CbOopbXeHusiTa u 060pyaBaHETO ce OLEeHSBAT MbPBOHAYanHo no ceGecTonHOCT,
BKMOYBALLA LieHaTa Ha npuaobrBaHe, KakTo M BCUYKM MPEKU pasxoau 3a NnpuBexaaHeTo Ha akTuea B
paboTHO CcbCTOsiHME. B ceBecTomMHOCTTa Ce BKMOYBAT pasxoauTe Mo 3aemMu, KOMTO MoraT [a ce
OTHecaT AMPEKTHO KbM MpuaobruBaHeTo, CTPOMTENCTBOTO UMK NMPOM3BOACTBOTO Ha AafeH aKTUB, KOMTO
OTroBapsi Ha yCroBusiTa 3a Kanutanusauus. Tean pasxoau no 3aemu ca Tesu, KouTo Guxa mornu aa
6baat nsberHatu, ako He e BN U3BBLPLLEH Pa3XoabT MO OTrOBAPSLLMA HA YCIOBMSATA aKTUB.

MocneaBawoTo oueHsABaHe ce M3BbpLlBa Bb3 OCHOBa Ha npenopbYUTESTHUA nogxod, T.e. LUeHa Ha
I'IpVI,D,OﬁVIBaHe, HamMalieHa C HaTpynaHute amopTu3auunun wu 33I'y6VI oT obesueHka. HanpaBeHMTe
obe3LeHKM ce oTynTaT Kato pas3xoa un ce npun3Hasart B KOHCOJ'IVI,D,VIpaHVIFl OTYeT 3a BceobxBaTHUS 4oXon
3a CbOTBETHUA nepunoa.

Mocneasaluy pa3xoaum, CBbpP3aHu C onpeaeneHn UMOTH, MallMHK, CbOPBbXEHUA U 06opyaBaHe, KOUTO
BeYye ca NpuaHaTV B KOHCONMAMpaHUTe UHAHCOBM OTYETM, ce NpuMbaBaT KbM GanaHcosaTta cyma Ha
aKkTMBa, KoraTo e BepoAaTHO [pynata Aa MMa MKOHOMMWYECKM MOn3u, HaaBWULIaBalluM MbpBOHAYarnHoO
oLeHeHaTa eqEeKTMBHOCT Ha CblUeCTByBalUMs aKkTue. Bcouuku apyrv nocrneasaliy pasxoau ce
npu3HaBaT 3a pasxop, 3a nepvoaa, B KOWUTO ca HanpaBeHM.
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D,'bJ'II'OTpaVIHVITe mMatepunanHmn akTuBewu, I'IpVI,EI,O6VITVI npum ycnosudta Ha d)VIHaHCOB JNIN3NHr, ce
amMopTun3npart Ha ©a3a Ha o4yakBaHUs NnoneseH CPOK Ha rogHoCT, onpeaerneH nocpeacrtBoM cpaBHEHUE C
nogo6HW akTMBM UM Ha 6asa CTOMHOCTTA Ha JIM3UHIOBUS OOroBop, ako HEroBMUAT CPOK € No-KpaTbK.

AMOpTI/I3aLI,I/IFITa Ha maTtepunanHuTe /J,'bJ'IFOTpﬁI;IHVI aKTMBKM Ce Ha4vncrsiBa KaTo ce U3MNoN3Ba JIMHENHUAT
MeTo[ BbpXYy OUEeHEeHUA NnoJyie3eH XUBOT Ha OTAENTHUTE rpynn akTUBU, KaKTO creaBa:

e Crpaan 25 -50 roguHu
e MawwuHu 2 -12 roauHm
e CbopbxeHus 25 - 67 rogunHu
e TpaHcnopTHW cpeacTea 4 -10 roguHu
o [lpyru 6- 8 roguHn

M30paHuaT npar Ha CbLLEeCTBEHOCT 3a MaTepuarnHiTe gbNrotpanHn akTMem Ha [pynata e B pasmep Ha
700 nB.

Mevan6ata wnn 3arybata ot npogaxbata Ha UMOTM, MaLUMHU U CbOPBXKEHUS Ce onpenens KaTo
pasnuka mexay nocTbnneHmaTa oT npogaxbaTta n 6anaHcoBaTa CTOMHOCT Ha akTMBa U ce Npu3HaBa B
KoHconnaupaHus oTyeT 3a BceobxBaTHMSA 0OX0o4 Ha pea ., Apyrn goxogwn”.

3.8 OTuyuTaHe Ha NU3UHroBUTE AOrOBOPU

B cwoTtBeTCcTBME C M3uckBaHuMsATa Ha MCC 17 (pes. 2009 r.), npaBaTa 3a pasnopexgaHe C akTuea ce
NPEXBbPNAT OT NM3NHroAaTeNs BbpXy NM3NHIONony4artens B cnydante, B KOMTO NIM3UHIononyyYaTensaT
MoHacs CbLLECTBEHNTE PUCKOBE N Bb3HarpaxaeHust OT COOCTBEHOCTTa Ha HAeTUS aKTUB.

AKTUBBT ce 3aBexga B GanaHca Ha nM3uHrononyyartens no no-Huckata oT [BeTe CTOMHOCTM —
crnpaBednuBaTa CTOMHOCT Ha HaeTWs akTUB M HacTosilata CTOMHOCT Ha MUHWMAaNHWUTE NU3UHIOBU
nnawaHug. B 6anaHca ce oTpassiBa U CbOTBETHOTO 3a4bIDKEHNE MO (PUHAHCOB MU3WHT, HE3ABUCUMO OT
TOBa Janu 4acT OT NIM3UHIOBUTE NralwaHua ce ObIhKaT aBaHCOBO MpW CKMYBaHe Ha Joroesopa 3a
(PUHAHCOB NU3NHT.

PasxoauTte 3a nuxeu no OMHAHCOB NU3WHI, KOUTO MoraT NPSAKO Aa ce OoTHecaT KbM NpuaobuBaHeTo,
CTPOUTENCTBOTO WM MNPOU3BOACTBOTO Ha akTMB, OTroBapsilly Ha YCMOBUSATA 3a KanuvTanusaums
cbrnacHo MCC 23, ce kanutanuanpaT B CTOMHOCTTa Ha TO3M aKTUB.

Brnocneactene nNu3nHroBuTe nnawjaHus ce pasnpeaenar mexay cblechoa pas3xoa n HamMmalneHune Ha
HennaTteHoTo 3aablnKeHne no q.)VIHaHCOB JIN3UHT.

AKTMBUTE, NpMaoduUTM Mpu ycnoBusTa Ha (PUMHAHCOB NWU3MHF, CE amMopTM3upaT B CbOTBETCTBME C
nsmnckeaHmaTa Ha MCC 16 nnm MCC 38.

Bcuukm octaHanm nmM3mMHrosun [OOroBopu ce cHMTaT 3a onepaTtuBHU JTIM3UHIOBU JOrOBOPU. OI'IepaTI/IBHVITe
NIN3NHIOBKM NnawaHnAa ce npu3HaBaT KaTto pas3xoan no nuHenHnss metod. Pasxogw, CBbp3aHn C
noaapbuXKa M 3aCTpaxoBKKU, Ce OTpa3daBaT KaTto pas3xoaun B KOHCOJ'II/I,EI,I/IpaHI/IFI OT4YeT 3a BceobXxBaTHUSA
4oxon KbM MOMEHTa Ha Bb3HUKBAHETO UM.

3.9. Ob6es3ueHKa Ha akTMBuUTe Ha lpynaTta

BanaHcoBaTa CTOMHOCT Ha akTMBMTe Ha [pynaTta ce npepasrnexga KbM gataTa Ha U3roTBsHe Ha
6anaHca c uen aa ce onpeaeny aanv uMa uHAUKaumm, Ye CTOMHOCTTa Ha AafieH akTuB e obeslieHeHa.
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3a uenute Ha onpegensaHe Ha obeslieHkaTa, akTMBMTe Ha [pynarta ca rpynupaHu Ha Hal-mankara
pasrpaHuMyMma rpyna akTueK, 3a KOMTO MoraTt ga GbaaT pasrpaHuyeHn napuyHK NnoToum — eauHuua,
reHepupallia napuyHu notouu. B pesyntaT Ha ToBa HAKOW OT aKTUBUTE ca NpernexanaHn 3a Hanmume Ha
obesLieHKa Ha nHauBMayanHa 6asa, a Apyru Ha 6asa eguHULa, reHepupalla napudHU NOTOLN.

MHouBumayanHuTe akTMBM UNW eQuHMUUTE, reHepupaLuy napuMyHn noToum, ce npernexaaT 3a Hanuyune
Ha MHOMKauMM 3a obesleHKa Ha CTOMHOCTTa MM BeAHBX TOAMLLIHO KbM JaTaTa Ha U3roTBAHe Ha
GanaHca, KakTo 1 ToraBa KoraTto cbbuTua unm npomsiHa B obcToATeNncTBa nokassaT, Ye npeHocHaTta
CTOMHOCT Ha aKTUBUTE MOXe Ja He ObJe Bb3cTaHOBEHa.

B cnyyauTe, B KOUTO Bb3CTaHOBMMATa CTOMHOCT Ha AafeH aKTMB € Mo-HUcka oT HeroBaTta 6anaHcoea
CTOMHOCT, GanaHcoBaTa cyma Ha akTuBa criefsa Aa O0bae HamaneHa 4o pa3Mmepa Ha Bb3cTaHoBMMATa
CTOMHOCT Ha akTuBa. ToBa HamarneHue nNpeacTaensiBa 3aryba ot obesueHka.

BbacTtaHoBMmMaTta CTOMHOCT npencrtasndaBa No-BMCoOKata OT HETHATa npogaXxHa LueHa Ha gaaeH akTtuB,
6a3V|paHa Ha nas3apHu ycnosud, u CTOMHOCTTa B yn0Tpe6a, 6a3V|paHa Ha cerawHaTta CTOMHOCT Ha
NPOrHo3npaHunTe obaewm napunyHn notoun, oYvYakBaHWM Oa Ce nosrfydaTt OT akKTMBa B pPaMKUTE Ha
none3Hna My CpokK Ha rogHocCT.

3.10 duHaHCOBM aKTUBMU

®durHaHCOBUTE aKTMBU Ha prnaTa BKItO4BaT MNapuyHn cpenctea wu (i)VIHaHCOBVl MHCTPYMEHTN.
dunHaHcoBUTE MHCTPYMEHTU C W3KMKOYeHMe Ha Xegxupawmte HWMHCTPYMEeHTUM Morat Aa oboar
pasgeneHn Ha cnegHuTe KaTteropun: Kpeautn wu  B3eMaHuA, Bb3HUKHANM NbpBOHA4YaliHO B
npegnpuATmneTo, CbVIHaHCOBI/I aKTMBU, ObpXaHU 3a TbpryBaHe, MHBECTUUUWU, ObpPXaHW OO0 nagex un
CbI/IHaHCOBI/I akTnBu Ha pasnosyiokeHne 3a rlpo,u,a>|<6a. PnHaAHCOBUTE aKTMBM CE€ OTHACAT KbM
pas3nnyHnTe Kateropun B 3aBUCUMOCT OT LieNnTa, C KOATO Ca I'IpI/ILI,O6VITVI. anHaﬂ,ﬂe)KHOCTTa MM KbM
CbOTBETHaTa KaTteropud ce npepasrnexga KbM BCEKM OTHETEH nepunoa.

durHaHCOBUTE aKTMBM Ce Nnpu3HaBaT Ha faTaTa Ha caerikarta.

durHaHCOBUTE aKTUBU ce npu3HaBaTt MbpBOHA4YaJIHO MO cebeCTOMHOCT, KOATO € cnpasensmeata
CTOWHOCT Ha NNaTeHOTO Bb3Me3asBaHe N CbOTBETHUTE pas3xoaun no caenkarta.

OTnucBaHeTo Ha (PMHAHCOB aKTUB Ce U3BbPLLUBA, KoraTo pynaTta 3arybu KOHTPOM BbpXy 4OrOBOPHUTE
npaBea, KOMTO CbCTaBMsBaT (PMHAHCOBUSI aKTMB — T.€. KOraTo ca U3TEKNM npaBaTa 3a NnonyyYaBaHe Ha
Napu4HM NOTOLM, UK € NPexBbpJieHa 3HadYMMaTa 4YacT OT PUCKOBETE U MU3roauTe OT COOCTBEHOCTTA.
TecToBe 3a 0be3LeHKa ce M3BbPLUBAT KbM BCSKa AaTa Ha U3roTBsiHE Ha GanaHca, 3a Aa ce onpegenv
Aanu ca Hanuue obekTMBHM [oKasaTencTBa 3a HanuyuneTo Ha obe3ueHka Ha KOHKPETHU hMHaHCOBU
aKTUBW NN rpynn (OMHAHCOBMW aKTUBM.

JlnxBeHnTe nnawaHua M Opyru napuyHM noTouW, CBbp3aHM C MNpUTEXaBaHETO Ha (PMHaHCOBU
WHCTPYMEHTHN, ce oTpasseaT B KoHconuaupaHusa oT4eT 3a BCeOOXBATHUSA OOX04 MPU HauYUCNSIBAHETO
UM, HE3ABMCUMO OT TOBa Kak ce oLeHsiBa GanaHcoBaTa CTOMHOCT Ha (OMHAHCOBUS aKTUB, 3a KOWTO Ce
oTHacArT.

er,D,VITVI N B3eMaHunA, Bb3HUKHaANM NMbpBOHa4yallHO B prnaTa, ca (*)VIHaHCOBVI akTmeu, Cb3gageHun ot
prnaTa nocpencTtesoM ONPEKTHO NpenocrtaBdHE Ha nNapu, CTOKU Uk yCcnyrn Ha gageH ,D,e6VITOp. Te ca
HeaepuBaTuBHU (*)VIHaHCOBVI MHCTPYMEHTU N HE Ce KOTUpaT Ha akKTUBEeH nas3ap. er,D,VITVITe n
B3eMaHunATa nocneaBawo ce oueHdAaBaT no amMopTusnpyema CTOMHOCT, W3MON3Balkn MEeTOAbT Ha
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epbekTMBHaTa NMXBa, HaManeHa ¢ pa3Mmepa Ha obesueHkaTta. NpomsHa B CTOMHOCTTa UM ce OTpassiBa B
KoHconuaupaHusa oTyeT 3a BCeobXBaTHUA [0X0A 3a nepuoaa.

TbproBckuTe B3emaHusi ce obesueHsaBaT, Korato € Hanuue ODeKTMBHO gokasaTerncTtBo, 4ve [pynaTa
HAMa Oa e B CbCTosiHME Aa cbbepe cymuTe OBbMKUMU B CbOTBETCTBME C OPUrMHANHUTE YCIOBUS MO
caenkata. CymaTta Ha obe3ueHkaTa ce onpedens kato pasnuka mexagy GanaHcoBaTa CTOMHOCT Ha
B3eMaHeTO M HacToslaTa CTOMHOCT Ha ObaeluTe napuyHu NoToLun.

3.11 MartepuanHu 3anacu

MaTtepuanHiTe 3anacu BKnoYBaT maTepuani, He3aBbpLUEHO MPOU3BOACTBO, 3eMeaericka NpoayKuus
n ctokn. B cebecToHoCTTa Ha MaTepuanHuTe 3arnacu ce BKIYBAT pa3xoauTe Mo 3akyrnyBaHETO MU
npousBOACTBOTO WM, npepaboTkata W OpyrM Mpeku pasxodu, CBbp3aHM C JocTaBkaTa MM.
®rHaHCOBMTE pa3XxoAu He ce BKIYBAT B CTOMHOCTTA Ha MaTtepuanHute 3anacu. KbM Kpasi Ha BCeku
OTYeTeH nepuoa maTtepuanHuTe 3anacu ce oLeHsiBaT Mo Mo-HUckaTa oT ceGecToMHOCTTa UM U TaXHaTa
HeTHa peanu3yema cToiiHocT. CymaTa Ha Bcsika obesleHka Ha MaTepuanHuTe 3amnacu 40 HeTHata UM
peanu3yema CTOMHOCT ce Npu3HaBa kaTo pa3xopn 3a nepuoaa Ha obesLeHkaTa.

HeTHaTa peanusyema CTOMHOCT NpeACTaBnsABa oO4YakBaHaTa MNpPOAaXHa LieHa Ha MaTepuanHuTe
3anacu, HamarneHa ¢ ovakBaHUTe pasxoau no npopaxbata. B cniyyai Yye maTepuanHute 3anacu ca
6unn Beye obesLeHeHN OO0 HeTHaTa MM peanuayema CTOWHOCT M B Nocredgall OTYeTeH nepuon ce
oKaxke, Ye ycrioBusiTa OBeNM Ao obeslieHkaTa He ca Beye Harnuvue, To ce Bb3rnpuema HoBaTa UM HeTHa
peanu3yema cToviHOCT. CymaTa Ha Bb3CTaHOBSIBaHETO MoOXe fga Obae camMo OO0 pasMepa Ha
GanaHcoBaTa CTOMHOCT Ha MartepuanHute 3anacu npeau obesueHkaTa. Cymata Ha o6GpaTHO
Bb3CTAHOBSIBAHE HA CTOMHOCTTa Ha MaTepuanHuTe 3anacu ce oTyMTa KaTo HamarieHue Ha pasxoauTe
3a MaTepuanu 3a nepvojaa, B KOMTO Bb3HMKBA Bb3CTaHOBABAHETO.

pynaTa npu3HaBa 3emegericka NPoAyKLMs Torasa, koraTo:
e [lpuTexxaBa KOHTPOS BbPXY NpoAyKUMATa B pe3ynTaT OT NpeaxoaHun cbontus;
e CobluecTByBa BEPOATHOCT Aa U3BIeYe NKOHOMMUYEKM U3rOAM OT NPOAYKUMATA;
e CnpaBegnvBaTa CTOMHOCT unu cebecTOMHOCTTa Ha NpoAyKUUsiTa MOXe HaOexaHo Aa ce
onpeaenu.

[MbpBOHaYanHaTa oueHKa Ha 3emefernickata npoaykuus KbM MOMEHTa Ha npubupaHeTo W e no
crnpaBegnMBa CTOMHOCT, HaManeHa C nNpubunuMaMTenHaTta oueHka Ha pasxoguTe 3a npogaxba. [Npwu
onpenensiHeTo Ha crnpaBseaniMBaTa CTOMHOCT ['pynaTta uanonsea LeHUTe 3a KOTUPOBKUTE ,NpodaBa’ Ha
ctokoBu 6opcu n CAlNK 3a cboTBETHUA BUA 3eMeaericka NpoayKLUus.

MocneaBalaTa oueHka Ha 3emedenckaTa npoaykuna ce nm3sbpLuBa No HeTHa peanndyema CTOMHOCT,
KoraTto npo,u,a>|<6aTa ne ocurypeHa no (bopybpp,eH Aoroesop, npasutTeniCTBeHa rapaHuma unm Korato
MMa akTUBEH Mas3ap 1 CblleCTByBa HE3HAYUTEJIEH PUCK NPOAYKUMATA Aa HE MOXe Oa 6bae npoganeHa.

pynata v3nons3sa YacT OT 3eMeferickara NpoAyKkuMs 3a ceMeHa, KaTo MbpBOHayarHata OueHka Ha
Tasu 4acT OT NpoayKumsita e no pakTmyecka cebecTomHOCT.

HesaBbplueHOTO Mpou3BOACTBO Ha [pynata ce oueHsiBa kKbM gaTtata Ha 6GanaHca no HeroeaTa
cebecToMHOCT, Nopaan nunca Ha akTMBEH nasap M HafeXaHW anTepHaTUBHW NPUGNIN3UTENHN OLLEHKM
Ha crnpaBeanvBaTa My CTOMHOCT.

Pasxoaute 3a maTepuanHu 3anacu ce OnNpeaensT KaTto ce u3nons3Ba MeToda CPedHo npeTernexHa
CTOMHOCT.
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Mpu npopax6a Ha mMaTepuanHuTe 3anacu TsxHaTa GanaHcoBa CTOMHOCT Ce Mpu3HaBa KaTo pasxof B
nepuoaa, B KOWTO € NPU3HAT CbOTBETHUAT NPUXOA.

3.12. NaHbum BLpPXY goxoaa

TekyWwnTe OaHbYHU aKTUBU W/WMX NacuByM NPeAcTaBnABaT Te3n 3adbIDKeHWs WNU B3emaHus oT
GlokeTa, KOMTO Ce OTHaCAT 3a TeKyLUMS nepuoa 1 KOMTO He ca nnaTeHu KbM AaTtaTta Ha b6anaHca. Te
ca U3YMCMEeHN B CbOTBETCTBME C NPUMOXUMaTa JaHbyHa CTaBKa M AaHbYHU NpaBuna 3a obnaraHe Ha
Joxona 3a nepvoaa, 3a KOMTO ce oTHacAT, Ha 6a3a Ha obnaraeMusi hMHaHCOB pe3ynTaT 3a nepuoaa.
Bcuykn NpomMeHn B OaHbYHUTE aKTUBW UMM MacuBWU ca MpU3HATU KaTo enemMeHT OT pasxoauTe 3a
AaHbuyM B KoHCONuavpaHusa oTyeT 3a BCeobXBaTHUA JOXO/.

OTcpoyeHnTe OaHbUM Ce M3YMUCNABAT MO MacMBHUS METod 3a BCMYKM BPEMEHHW pasnuku. Toea
BKMOYBa CpaBHeHWe Mexay 6anaHcoBaTa cymMa Ha akTMBUTE W nacuBute B WHAMBUAYaANHUTE
(bMHAHCOBM OTYETU Ha OpyXecTBaTa M TaAXHaATa CbOTBETHA AaHbyHa OCHoBa. B cboTBETCTBUME C
nanckeaHmsita Ha MCC 12 He ce npu3HaBaT OTCPOYEHN JaHbUM BbB Bpb3Ka C penyTauusi, BPEMEHHN
pasnuku, CBbp3aHu C akuMn B ObLUEPHU OPYKECTBA M CbBMECTHO KOHTPONMpaHU NpeanpusiTus, ako
00paTHOTO MPOSIBIIEHUE Ha TE3WN pas3nNnKM Moxe Aa 6bae KOHTponupaHo oT ['pynarta n e BeposiTHO, Ye
00paTHOTO NPOSBIIEHME Ha Te3W pas3fMKM HAMa ga ce cryuum B 6nms3ko Obaelle. CobliecTByBalm
OaHbYHM 3arybu ce oueHsBaT MO OTHOLWIEHME Ha HanuU4yHM KPUTEpMM 3a Mpu3HaBaHe B
KOHCONMuAaMpaHUTe UHAHCOBU OTYETU Npeaun Aa Obae OTpa3eH akTMB Mo OTCPOYEHN AaHbLN. TakbB ce
npusHaBa, KoraTo CbLUECTBYyBa BEPOATHOCT 3a peanv3vMpaHeTo My NMOCPeACTBOM Obaelin AaHbuYHU
nevanow.

MacvBM MO OTCPOYEHU BPEMEHHM pasnuKU ce Mpu3HaBaT B MbheH pasMep. AKTUBM MO OTCPOYEHMU
BPEMEHHM pasnukM ce Mpu3HaBaT caMo A0 CTerneHTa, 4e CbllecTBYyBa BEpPOATHOCT Te ga 6baar
YyCBOEHM Ype3 6baeLumn AaHbYHN NeYanou.

3a onpegenddHe Ha pa3Mepa Ha akKTuBuUTe U nacuBmutTe NO OTCPOYEHU AaHbLUM ce npunarat AaHb4YHU
CTaBKW, KOUTO Cce o4YakBa Aa Obaart BanvaHu npes3 nepnoaa Ha TaxHaTa peann3auuna.

3HaumTenHa 4act oT NPpOMEeHNTE B OTCpOYEeHUTe OaHb4YHU aKTUBU UM NacCuUBU Ce OTpa3dBaT KaTo
KOMMNOHEHT Ha pa3xoja 3a OJaHbK B KOHCOJ'II/I[J,I/IpaHVIﬂ OTYeT 3a BceoOXBaTHMS [OX04 3a nepwvoaa.
HDOMﬂHaTa B OTCpOYeHUTe OaHb4YHU aKTUBU UMK NaCuBK, OAblXalla ce Ha NpoMAHa B CripaBeannBarta
CTOMHOCT Ha aKTUBW UMK NacuBKU, KOATO € OTpa3eHa OVUPEKTHO B Kanutalsia — TakmBa KaTo NnpeoueHka Ha
3eMA — Ce OoTpa3dBaT AMPEKTHO B KanuTana.

3.13 Mapu v napuyHU eKBMBaneHTH
pynata oTuMTa kaTo nNapyv M NapuvyHM Cpeactsa HanuyHute napu B Gpow, mapudHM cpeacTtsa Mo

©aHKOBN CMETKM, oeno3sntn, KpaTKkoCpOYHM W BUCOKOJIMKBUOHU WHBECTULIMW, KOUTO Ca JIeCHO
o6pau1,aeMV| B NapunyeH ekBnBarieHT U CbabpXXaT He3Ha4YUTENEH PUCK OT NPOMAHA B CTOMHOCTTa CW.

3.14 KanuTtan

AKUMOHepHUAT KanuTan Ha [pynaTta oTpassiBa HOMWHarHaTa CTOWMHOCT Ha eMUTUpaHuUTe akuuuM Ha
npeanpuaTUeTO - Manka.

Pe3epBV|Te BKIO4YBaT N3NCKyeMuUTe CbhbliacHO T'bpl'OBCKVIFl 3aKOH pe3epBu.
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®duHaHCOBMAT pe3ynTaT BKIOYBa TEKYLLMSA 3a Nepuoaa pMHAHCOB pe3ynTaT U HaTpynaHuTe neyanéuv un
HenokpuTK 3arybu, onpenenexHn ot KoHconnanpaHus ot4eT 3a BCeobXBaTHUSA 40X0A.

3.15. TleHCMOHHM 1 Apyrn 3aabIMKeHUs KbM NepcoHana

[pynata oTumta KpPaTKOCPOYHWU 3a4bIDKEHUS MO KOMMEHCMPYeMU OTMYCKM, Bb3HMKHaANM Ha 0asa
HEen3non3BaH NnaTeH roauweH OTMYyCK B ClyyauTe, B KOUTO Ce O4YakBa OTMYCKUTE Aa Bb3HMKBAT B
pamkniTe Ha 12 meceua crnef AaTata Ha OTYETHUS NEPUOA, NPe3 KOWTO HAaeTUTe nuua ca MnoroXunu
TpyAa, CBbp3aH C Te3n OTNycku. KpaTKoCpoYHUTE 3adbIKEHUSI KbM NEpcoHana BKIYBAT HagHULM,
3annaTu 1 coumanHn OCUrypoBKM.

Fpynata He e paspaboTBana M He npunara nnaHoBe 3a Bb3HArpPaXAeHUs Ha ChyXUTenuTte cren
HarnyckaHe Unun ApyrM AbIroCPOYHU Bb3HArpaXKaeHUs 1 nnaHoBe 3a Bb3HarpaxkaeHusl cne HanyckaHe
UnNun noa oopmata Ha KOMMeHcaUun ¢ akLmmn, Unn ¢ Asnose oT coOOCTBEHUs kanuTarn.

3.16. dPuHaHCOBM NacuBM

duHaHCOBMTE MacuBK BKIOYBAT 6aHKOBU 3aemMy U OBbpApPadTH, TbProBCKU U OPYrM 3adbIDKEHUS U
3aabIMKEHNA No PUHAHCOB NN3UHT.

duHaHCcOBMTE NacMBM Ce MNpu3HaBaT Toraea, korato [pynaTa cTaHe cTpaHa Ha [LOroBOPHO
crnopasyMeHue 3a (PUHaAHCOBUSA MHCTPYMEHT. Beuukm pasxogun, CBbp3aHn C SIMXBKU, Ce NpU3HaBaT KaTo
domHaHcoBU pa3xoau B KoHconnaupaHus OT4yeT 3a goxoamTe.

BaHkoBUTE 3aemu ca B3€TU C Lien KpaTKOCPOYHO U ObMrOCPOYHO nognomaraHe gernHocTTa Ha [pynarta.
Te ca oTpaseHM B GanaHca Ha [pynata, HeTHO OT pasxoguTe Mo MonydaBaHETO Ha KpeguTa.
®durHaHCOBM pas3xoaun Kato nNpemus, nnatMuMa npu ypexaaHe Ha gbrra unu obpaTtHOTO My M3KynyBaHe,
N Npekn pasxogum no caenkara ce otHacaT B KoHconuaupaHusi oT4eT 3a BceoOXBaTHUS O0OXO04 Ha
NpUHLUMNA Ha HAa4YMCINEHNETO, NPU U3NON3BaHe Ha MeToda Ha edpekTUBHATa Nxea U ce NpubaBsaT KbM
npeHocHaTa CTOMHOCT Ha (pUHAHCOBMKS NacuB OO CTENeHTa, B KOSTO T€ He ce ypexaaT KbM Kpasi Ha
nepuoga, B KOUTO Ca Bb3HUKHANMN.

3agbmkeHuaTa no C*)VIHaHCOB JIN3NHI Ce oueHABaT Mo MnbpBOHA4allHa CTOMHOCT, HamarieHa c
KanntanoBuA efieMeHT Ha INTn3nHroeaTta BHOCKa.

T'pr'OBCKVITe 3aAbJDKeHNA ce npu3HaBaTt NbpBOHa4YasiHO N0 HOMUHalTHa CTOMHOCT 1 BMOCNeacTaune ce
oueHAaBaT No aMopTUuInpyema CTOMHOCT, HamarsieHa c nnawiaHus no ypexaaHe Ha 3abJDKEeHNETO.

AvBnaeHTUTE, NNaTtMMKM Ha akuMoHepuTe, Ce Mpu3HaBaT, KoraTo AMBUAEHTUMTE ca od0OpeHn Ha
CbbpaHue Ha akumoHepuTe.

3.17. [Opyrv npoBX3nUK, YCIIOBHU aKTUBU U YCIIOBHU NacUBMU

MpoBusnnTe, NpeacTaensBallM TEKYLM 3aabimkeHns Ha pynaTa, npousTvyaly oT MUHanm cbbutus,
ypexaaHeTo, Ha KOMTO ce ovakBa [a Nopoan HeoOXOAMMOCT OT U3XOAsLL, NapuyeH NoTOK OT Pecypcu,
ce npusHaBaT KaTo 3agbibkeHuss Ha [pynaTta. [lpoBusuuTe ce npusHaBaT Toraea, Korato ca
N3MbITHEHW CNEAHUTE YCMNOBUS:

e [pynarta uma ceraiiHo 3abiDKeHNe B pe3ynTaTt oT MUHanM CbonTus;

e Ma BEpPOSITHOCT 3a MoracsiBaHe Ha 3aabipkeHMeTo Aa 6bae HeobxoamMm NOTOK pecypcu, 3a aa

Obae ypeaeHo 3aabimKeHNETO;
e MoXe fga 6bje HanpaBeHa HageXaHa oLeHKa Ha cymaTta Ha 3abIHKEHUETO.
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CymaTa, npusHata KaTo MpoBM3MS, MpeacTaBnsiBa HaW-gobpata npubnmautenHa oueHka Ha
N3XOAALWMTE NAaPUYHN MOTOLM OT pecypcu, HeobxoauMmM 3a ypexaaHeTo Ha HacToSWOTO 3adbiKeHne
KbM gaTaTa Ha 6anaHca. [Npu onpegensiHeTo Ha Tasu Han-gobpa npubnuauTenHa oueHka [pynarta
B3MMa Mnof BHMMaHWEe PUCKOBETE W CTEMeHTa Ha HEeCUIypHOCT, CbMbTCTBALWA MHOMO OT CbouTUATa U
obcTodATencTBa, Kakto 1 edekta OT NpoMsaHaTa Ha CTOMHOCTTa Ha NapudHUTE cpeacTBa BbB BPEMETO,
Korato Te umart 3HaunTeneH edexT.

HDOBVI3VIVITe ce npernexgat KbM BCAKa GanaHcoBa gaTta U CTOMHOCTTa UM ce Kopurupa, tTaka 4e ga
OoTpa3un Ha17|-,qo6paTa I'IpVI6J'IVI3VITeJ'IHa oLeHKa KbM gaTtaTta Ha 6anaHca. Ako Beve He e BEpPOATHO, 4e
e e Heobxoanm n3xomsil NOTOK pecypcC 3a ypexngaHe Ha 3agbJiKeHWeTo, TO NpoBuU3ndTa crnegBa aa
ce oTnuuie.

lpynaTa He npu3HaBa YCIOBHM aKTVBW B KOHCONMMAMPaHWTE CU (PUHAHCOBM OTYETWU, TbW KaTo
npusHaBaHETO UM MOXE [a MMa 3a pe3yrnTaT NpU3HaBaHEeTO Ha J0X0d, KOMTO MOXe HMKora Aa He 6bae
peanuanpan.

3.18. MpaBuTtencrBeHu AapeHus

FpynaTa npu3HaBa NpPaBUTENCTBEHM [apeHusl, KoraTo CblUecTByBa CUIypHOCT, 4Ye Wwe Obaar
N3MbIIHEHM YCNoBMATa, 0OBbP3aHM C AAPEHNETO, U MMA CUFYPHOCT, Ye CbLLOTO Lie 6bae nomy4YeHo.

npaBI/ITeJ'ICTBeHVI OapeHund, CBbp3aHu C aMopTuInMpyeMum akKTnBu cCe Mnpu3HaBaTt KaTo npuxogn B
npogbJnkKeHne Ha none3HnA CpoK Ha rogHoCT Ha aKTuBa, MNpes KOMTO ce Hauucnsea amMmopTunsauun4.
npaBVITeJ'ICTBeHVITe AapeHund, CBbp3aHn C akTuBK Cce NpencTaBAT B ©anaHca kato OTnoXeHn goxoam.

MpaBUTENCTBEHN OapeHus, CBbp3aHuM C NPUXoaW Ce Mpu3HaBaT KaTo npuxoau npes nepuoaute, B
KOUTO ce MNpu3HaBaT pasxoauTe, CBbp3aHM C AapeHueTo. ChlunuTe ce NpeacTaBsAT KaTo npuxon B
KoHconuaupaHusa oTyeT 3a BCeobOXBaTHUA AoX04 kaTo [pyrv OoXoau.

KoHconuanpaHmaT oMHAHCOB OTYET € U3rOTBEH MpY crasBaHe Ha MpuHLUMMNa Ha UcTopuyeckaTa LieHa,
MoaMdUUMpaH B ONpeaerneHn cryyan ¢ NpeoLleHkaTa Ha HAKOW akTMBK U nacueu. basnte 3a oueHkaTa
ca ornoBecTeHW noapobHO B cyeToBOAHaTa nonuTuka kbM KoHconuaupaHust pUHaAHCOB OTYeET.
KoHconuaupaHute UHAHCOBM OTYETU ca M3rOTBEHM MpM CchasBaHe Ha npuHuMna 3a AencTeallo
npeanpusaTue.

npaBVITeJ'ICTBeHVI AapeHund 3a eOuHHU nawlaHna Ha o6pa60TBaema nnouw ce npu3Haesat 3a oxo4
Korato n caMo Korato ToBa fapeHune 6baoe nony4eHo.

3.19. HecurypHoOCT Ha c4eTOBOAHUTE NPUONU3UTESTHU OLLEHKN

Mpn M3roTBSHETO Ha (PMHAHCOBMSA OTYET PBLKOBOACTBOTO MpaBW peavua NpPeanosnioKeHUsi, OLEHKN U
AONyCKaHUsi OTHOCHO NMPU3HABAHETO W OLEHSABAHETO Ha aKTUBM, MACMBUW, MPUXOAN U pasxoau.
JenctBuTENHMTE pe3ynTatu MoraT Aa Ce pasnuyaBaT OT MNPEAnoSiOKEHUsTa, OLUEHKUTE U
AOMnyckaHusiTa Ha PbKOBOACTBOTO M B PeAKM Crydanm CbOTBETCTBAT HaMbMHO Ha NpeaBapuUTENHO
OLiEHEHUTE pe3ynTaTy.

MHdopmauma OTHOCHO CbLUECTBEHUTE NPEANOSIOKEHUs, OLEHKM U OOMYCKaHWs, KOUTO OkasBaT Hau-
3HAYUTENHO BNMSIHWE BbPXY NPU3HABAHETO U OLIEHSIBAHETO Ha aKTMBMW, MAcUBKM, NPUXOAM U pasxoaun e
npeactaBeHa no-gory.
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3.19.1. Obe3ueHKa

3a 3aryba ot obes3lLeHKka ce Npu3HaBa cymara, C KosiTo 6anaHcoBaTa CTOMHOCT Ha AadeH akTuB Unu
edvHuUa, reHepupalla napyvyHU noToun, MpeBullaBa Bb3CTaHOBMMATta MM CTOMHOCT, KOATO € Mo-
BMcOKaTa OT crnpaBeanuMBaTa CTOMHOCT, HamarneHa C pasxoguTe no npogaxba Ha OadeH akTuB, U
HeroBata CTOMHOCT B ynoTpeba. 3a ga onpegenu CToMHOCTTa B ynoTpeba, pynarta umsdmucnsiea
OYakBaHMTe ObAeLUn NapuyHM NOToLM 3a BCSAKa eauHULA, reHepupalla napuyHu noToum, 1 onpenens
noaxodswms OUCKOHTOB (hakTop C LEen KasnkynMpaHe Ha HacTosilata CTOMHOCT Ha Te3n MapuyHu
notoun. lpyn wms4yucnsiBaHe Ha oO4YakBaHUTE ObAelKn napuyHM MOTOUM PBLKOBOACTBOTO MpaBu
npeanonoXXeHnst OTHOCHO GbaelwmnTe 6pyTHM nedanbu. Te3n NpeanonoXeHnsa ca CcBbp3aHu ¢ 6baeLwm
cbbuTns M obctosATencTea. [encTBUTENHUTE pe3ynTaTtM MoraT ga ce pasnuyaBaT U ga Hanoxar
3HaYNTENHN KOPEKL MK B akTMBUTE Ha [pynaTta npes cneaBawaTa oT4eTHa roguHa.

B nose4eTo cnydaum npu onpegendaHeTo Ha npunoXmMmma OUCKOHTOB CbaKTOp Cce npaBu OLUeHKa Ha
noaxogdumnTe Kopekumn BbB Bpb3Ka C Na3apHUA pUCK U pPUCKOBUTE (*)aKTOpVI, KOUTO Ca CI'IeLI,VIdJVI‘-IHVI 3a
OoTAENTHUTE aKTUBMW.

3.19.2. Mone3eH XXUBOT Ha aMOPTU3UPYEMMU aKTUBU

pynata npepasrnexga nonesHus XMBOT Ha amMOpPTU3NPYEMUTE aKTMBW B Kpasi HA BCEKM OTYETEH
nepvoga.

Kbm 31 pekemBpyn [pynata onpegens nOnesHUs >KMBOT Ha akTMBUTE, KOWUTO nNpeacTasnsiBa
OYaKBaHUAT CPOK Ha rnonsBaHe Ha akTmeuTe OT [pynaTta. NpeHOCHWTe CTOMHOCTU Ha akTUBUTE ca
aHanusvMpaHu B MosicHeHWs 4 u 6. [eACTBUTENHUAT MNOMeseH XMBOT MOXe Aa ce pasnuyasa oOT
HanpaBeHaTa oLeHKa Nopaan TEXHUYECKO U MOpanHo n3xabsisaHe, NPeAMMHO Ha COPTYEPHU NPOAYKTU
N KOMMIOTbPHO obopyaBaHe.

3.19.3. MaTepuanHu 3anacu

MaTepuanHuTe 3anacu ce OLEeHsIBaT Mo No-HuckaTa CTOMHOCT OT LieHaTa Ha npuaobuBaHe M HeTHaTa
peanuayema cToiHocCT. [pu onpedensHe Ha HeTHaTa peanuM3yema CTOMHOCT PbKOBOACTBOTO B3ema
npenBua Hal-HagexaHata HanvMdHa WHgopMauuss KbM datata Ha npubnuanTenHaTta OueHKa.
OcHoBHaTa felHocT Ha MpynaTta e M3noXeHa Ha TeXHONOrMYHU NPOMEHW, KOUTO MoraT Aa AoBedaT Ao
PE3KN U3MEHEHUS B NPOAAXKHUTE LIEHM.

3.19.4. [pyru 3agbmKeHus

CToriHOCTTa Ha HaeMHWTE 3agbiKEHMSI Ca CBbp3aHW C HaYWUCIEHW PEHTW KbM apeHgopaTtenu 3a
ctonaHckata 2011/2012r. (o1 mecey oktomBpu 2011 r. go 31 gekemspu 2011r.). Bunpekn ToBa
OEeNCTBUTENHUTE pe3ynTtaTtM MoraT ga ce pasnuyaBaT BCreacTtBMe Ha MPOMEHM B pasMepa Ha
nsnnaTteHuTe 4ENCTBUTENHM PEHTU MNpe3 crefBallaTta roguHa.
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3.20. OTyMTaHe NO ceKTopu
Ha 6a3a Ha ocHOBHUTE NpoAayKTh 1 ycnyru, Fpynata onpenensi cnegHUTe CEKTopuTe :

e 3emepgencka AemHocCT

e Tbproeus

e Ycnyru
CpoenkuTe B rpynarta ce n3sbpLUBaT Npu nasapHU yCIrioBUS.

BusHec cektopm Cerncko 06 KoHconu r
2010 cTonaHcTBo | CPTOBMA - ycnyru o gauus pyna
000 nB ’000 nB ’000 nB ’000 nB ’000 nB 000 nB

Mpuxog 21695 120 850 2115 144660 (20 801) 123 859
-OT BBbHLUHWN KNWEHTU 10706 112 826 327 123 859 123 859
-0T Apyru BM3HecC cekTopu 10 989 8 024 1788 20801 (20801) (20 801)
PesynTtat oT onepaTtusHa
OeviHoCcT 4 668 3577 715 8 960 (459) 8 501
dunHaHcoBM npuxogu/pasxoan 3a
NNXBU, HETO (1 025) (745) (81) (1851) - (1851)
Opyr couHaHcoBW pasxoan, HETO 11 (13) (20) (22) - (22)
Pasxoau 3a gaHbuu (69) (282) (64) (415) - (415)
HeTeH pesynrar 3a nepuoga 3 585 2 537 550 6672 (459) 6 213
CeKTOopHU aKkTUBM 23 337 18 956 71958 114251 (29 042) 85 209
CeKTOopHM nacmeu 20 221 15 823 6 061 42105 (10188) 31917
Kanutanosu pasxoau 1782 79 148 2009 35 2 044
AmopTusauusa n obesueHka (1047) (71) (654) (1772) (1772)
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BusHec cekTopu Cerncko
KoHconung
CTOMAHCT TBbLProBusi  ycrnyru O6wo Fpyna
2011 Bo auus

000 nB ’000 nB 000 nB ’000 nB ’000 n8  '000 nB
Mpwuxog 29691 101156 1895 132742  (22711) 110 031
-OT BBHLUHWN KNWEHTU 24 735 85 025 271 110 031 - 110031
-OT Apyrn GM3Hec cekTopu 4 956 16 131 1624 22 711 (22 711) -
PesynTaT oT onepatnsBHa
OenHocT 4726 3033 465 8 224 (185) 8 039
dunHaHcoBM npmxogu/pasxoamn 3a
NNXBU, HETO (956) (562) 80 (1438) - (1438)
Opyr couHaHcoB pe3ynTaT, HETO (23) (252) (7) (282) - (282)
Pasxoau 3a gaHbum (209) (220) (53) (482) - (482)
HeTeH pesynTart 3a nepuoga 3538 1999 485 6 022 (185) 5837
CeKTopHM aKkTuBM 20 640 8 911 74 430 103 981 (31128) 72853
CekTopHM nacmeu 16 330 6 487 7 033 29850 (12088) 17762
Kanutanoswu pasxoau 2515 187 110 3112 3112
AmopTunsaums n obesueHka 1171 412 337 1920 1920
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4 UmMoTn, MawmHn, cbopbXKEeHUSA U obopyaBaHe
3emsa Crpagu MaLunHu, TpaHcnopT Opyrm  Pasxon O6uwo
CbHbOpbBXKe- HUN nno
HUsA cpeacTBa npupo-
6uBaHe
Ha MA
‘000 n.. ‘000 n.. ‘000 n.. ‘000 n.. ‘000 nB. ‘000 n.. ‘000 ns..
3a 2010r.
HavanHo canpgo 6anaHcoBa
CTONHOCT 13 827 10 769 28 673 2731 146 117 56 263
HoBonpnaobuTtu akTMem 88 96 850 545 50 377 2 006
OTnncaHn akTMBKU NO OTYETHA
CTOMHOCT - - (6) (63) - (352) (421)
AMOpPTM3aLMSA Ha OTNUCaHK
aKTMBuU - - - 56 - - 56
HauucneHna amopTmsaums 3a
nepuoga - (254) (1 005) (433) (34) - (1 726)
KpanHo cango 6anaHcoBa
CTOMHOCT 13915 10 611 28 512 2 836 162 142 56 178
Kbm 31 pekemBpu 2010 .
OtyeTHa cTOMHOCT 13915 11 356 31404 3729 265 142 60 811
HatpynaHa amopTtusaums - (745) (2 892) (893) (103) - (4 633)
BanaHcoBa CTOMHOCT 13 915 10 611 28 512 2 836 162 142 56 178
3a 2011r.
HayanHo cango 6anaHcoBa
CTOMHOCT 13915 10 611 28 512 2 836 162 142 56 178
HoBonpnaobuTtu akTmem 12 10 2 856 104 78 49 3112
OTnucaHn akTUBM MO OTYETHA
CTONHOCT - - (78) (20) (18) (36) (152)
AMoOpTU3aLMs Ha OTNUCaHM
aKTMBu - - 56 14 18 - 88
HauncneHa amopTusauus 3a
nepuoa - (261) (1.130) (449) (44) - (1 884)
KpanHo canpo 6anaHcoBa
CTOMHOCT 13 927 10 360 30 219 2 485 196 155 57 342
Kbm 31 pekemBpn 2011 .
OtyeTHa cTOMHOCT 13 927 11 366 34185 3813 325 155 63 771
HaTtpynaHa amopTtu3saums - (1 006) (3 966) (1.328) (129) - (6 429)
BanaHcoBa cToOMHOCT 13 927 10 360 30 219 2 485 196 155 57 342

M36paHVIF|T npar Ha CbLeCTBEHOCT 3a MaTepuarnHmTe ,El,'bJ'II'OTpaVIHVI aKTnBKM Ha I'pynaTa € B pa3mep

Ha 700 nB.
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Kbm 6anaHcoBaTa garta pynata uMma npegoctaBeHn Kato o6e3nedeHnst Ha 3a0bIMKEHMS KbM BbHLUHN
3a ['pynaTa nvua 4YacTt oT UMOTM, MaLUWHKN, CbOPBXEHUST U 06opyaBaHe.

[pynarta HaMa NoeTn 3agbinKeHUs 3a NpuaobrBaHe Ha UMOTU, MaLLMHU U CbOPBXKEHUS.

AKTMBMTE ca TecTBaHM 3a obe3ueHka kbM 31 gekemBpu 2011 r. OT cepTudULMpaH OUeHUTeN OT
rnegHa Todka Ha pynaTa v TakaBa He ce Hamnara B TO3W MOMEHT.

5 JIN3unHr

5.1 ®unHaHCOB NN3UHI
Kbm 31 gekemepu 2011 r. pynata wmma aBa goroBopa 3a (OMHAHCOB fIM3UHI, KOMTO Ce OTHacAT Ao
MOKyMnka Ha AbNroTpanHy1 akTMBK, M3NONI3BaHN B CENCKOCTONaHCcKaTa AeNHOCT U TbproBusita. AKTUBUTE
ca BKNIOYEHU B rpynata Ha “UMoTu, MawmHK, CbopbXeHus u obopyasaHe”. JIM3nHroBnTe 4OroBopu
BKMOYBAT (PUKCUPAHWN NM3NHIOBM MNawaHus 1 onuus 3a npugobuBaHe B Kpasi Ha neTata roguHa ot
CpOKa Ha nn3uHra. JIN3nHroBmMTe JOroBOpy Ca HEOTMEHSAEMMU, HO HE ChAbpXKaT APYrN OrpaHNYEHUS.

Kbm 31 gekemepu 2011 r. pynaTta e nusmHrononyyaten no crnegHuTe 4OroBopu 3a (oMHaHCOB NN3UHT:

NnsuHrogaren JIlnanHroB poroBop Cpok Ha MpeameT Ha pMHAHCOBUSA NU3UHT
AoroBopa
YHuKpeauTt NusnHr EA 84 617/ 08.08.2008 r. 08.08.2013r. ABTOMOGUN
MoTo lNdpoe EOCO[ 44809/10.05.2010 r. 10.05.2014r. ABTOMOOMN

bboewmte MUMHMMAanNHM NN3NHIOBK NawaHns B Kpasa Ha BCEKU OT npeacraBeHnTe OT4eTHU nepmnoan ca
npeacrtaBeHn, KakTo crnegBa.

OBbXMMmM MUHUMaNHW JIM3UHIroBU NNawaHus

Oo 1 OTr1pm05 Hap 5 06wWo
roguvHa roguHu roguHu

‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB.
31 pekemBpmu 2011 r.
JIn3nHrosun nnawaHms 10 21 31 62
IONCKOHTUpaHe (3) - (3) (6)
HeTHa HacTosLLa CTOMHOCT 7 21 28 56
31 pekemBpu 2010 r.
JIM3nHroeu nnawaHus 88 31 119 238
[WcKkoHTUpaHe (4) (3) (7) (14)
HeTHa HacTosLLa CTOMHOCT 84 28 112 224

JInanHroBmTe OOroBopu BKNOYBAT (OUKCUMPAHU NIM3MHIOBU NfaLlaHusa v onuusi 3a npuaobusaHe B Kpas
Ha neTaTta roguMHa OT CpoKa Ha NnuauHra. JIM3MHroBuTe OOroBOpPU ca HEOTMEHSIEMWU, HO HE CbabpXaT
APYrn orpaHnyeHus.
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5.2 OnepatuBeH NMU3UHT

,D,OFOBOpVITe 3a onepatnBeH JIM3UHI HEe CbAbpPXaT Knay3u 3a YCIOBHU MNialaHunaA. ﬂ,OFOBOpI/ITe 3a
onepaTtunBeH JNIM3NHI HEe CbObpXXaT Kray3n 3a NnogHoBABaHE UK nocnenBallo 3akynyBaHe.

Bvaewwmte MMHMUManNHU nNnawaHna no onepatnBHUA JNTIM3NHI Ha ,D,py)KeCTBOTO Ca KaKToO crnefBa:

Or1p05 Hap 5
Ro 1roauHa roguHu roguHu Obuwo
‘000 nB ‘000 nB ‘000 nB ‘000 nB
Kbm 31 gekemepu 2010 T. 1509 2872 223 4 604
Kbm 31 nekempu 2011 . 1 321 5496 1548 8 365

Kbm 31 gekemepu 2011 r. Apy>KeCTBOTO UMa CKIOYEHU JOroBOpY 3a onepaTMBEH NU3MHT 3a :

e 33 HAaeMm CUIO3 M NpUNexallm KbM HEro AbNroTparHn aktnem B pasmep Ha 4 000 nB. mece4Ho ¢
,bl" Arpo Tbproecka komnanunsa” EOQO[]

e 3aHaemoduc c, udta” Al B pasmep Ha 4 300 nB. MeceyHo.

e apeHpaa Ha 3emegerncka 3emsa oT AN 3a Hag 1 500 gka ¢ O6nacTtHa Oupekums ,3emenenne” —
BapHa 1 O6wuHa Benuku MNpecnae B paamep Ha 55 000 nesa roauLHo

e apeHaa Ha Hag 86 000 gka 3emegerncka 3emMs ¢ (PU3NYECKU N KPUANYECKN NULA B 3eMnuuiaTa
Ha cenata BomBoguHo, Ctpaxun, Hukonaeska, LLuncko, NeHepan Kucenoso, Vckbp, obwmHa
Bbnum OJon, c.KnumeHTtoBo, c. l'eHepan Kucenoeo, o6uy. AkcakoBo, c. BeTpeH n c.CpebbpHa,
c.Angemup, obw,.Cununctpa, c.BecenuHa , rp.Lap KanosH, c.OceHel - obn.Pa3srpag, c.Kouoso
— obnact LlymeH n rp.Cungen — obnact BapHa - cbc cpok Ha gewncteue 6r., 9r. n10T.



BIr ATPO Al 49
KoHconuanpaH doMHaHCOB OT4eT
31 pekemBpu 2011 .

6. HematepuanHu oBbLNAroTpamHM aKTUBMU

MporpamHu
NPOAYKTH NunueHsn MpaBa Oo6wo
‘000 ne. ‘000 nB. ‘000 n.. ‘000 nB.
3a 2010r.
HavyanHo canpgo 6anaHcoBa cTOMHOCT 2 20 77 99
Hosonpugobutn aktnem - 2 36 38
HauncneHa amopTtusaums - (3) (43) (46)
KpanHo cango Ha 6anaHcoBa CTOMHOCT 2 19 70 91
Kbm 31 gpekemBpu 2010 r.
OT4yeTHa CTOMHOCT 4 37 144 185
HaTtpynaHa amopTtu3saums (2) (18) (74) (94)
BanaHcoBa cTonHoCT 2 19 70 91
3a 2011 .
HavanHo canpo 6anaHcoBa CTOMHOCT 2 19 70 91
HosonpugobuTtu akTnem 6 - 57 63
OTnucaHn akTnBM (20) (20)
HayucneHa amoptunsaums (2) (10) (24) (36)
KpanHo cango Ha 6anaHcoBa CTOMHOCT 6 9 83 98
Kbm 31 gpekemBpn 2011 .
OT4yeTHa CTOMHOCT 10 37 181 228
HaTtpynaHa amopTunsaums 4) (28) (98) (130)
BanaHcoBa cToMHOCT 6 9 83 98

OnoBecTteHuTe npaBa Ca TakumBa, Npon3Th4alln No cuiata Ha CKIKYeHW OOoroBopu. Cobwmte ca ¢
onpegerieHa CpoO4HOCT, KOATO € ba3a 3a onpegendaHe Ha nosie3HnA UM XXNBOT.

Jlnuenaute ca npugobutn ot MpynaTa npaBa 3a 3bPHOCBbXpaHEHWe, 3a TbProBus C npenapaTty 3a
pacTuTenHa 3awuTa, MexayHapoaeH aBTOMOOMMIEH NPeBO3 Ha TOBapy U Apyru TakMBa 3a 3emefericka
OENHOCT U Tbprosus.

Kbm 6GanaHcoBuTe patu I'pynaTa HEe € noella 3aablikKeHuda 3a I'IpVI,D,O6VIBaHe Ha ,El,'bJ'II'OTpaVIHVI
HemMaTepualriH akTuBu.

7 [Obnrocpoy4Hun (pMHAHCOBMU aKTUBU

31 pekemBpu 2011 31 nekemBpu 2010
‘000 nB. ‘000 nB.

ObnrocpoyHn B3eMaHus - 5
- 5
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8 OTCpO‘-IeHVI AaHBb4YHU aKTUBU U NaCUBU

OTCcpoYeHnTe faHbUM BL3HUKBAT B pe3ynTaT Ha BPEMEHHW pasfvku, OTPa3eHU No NacuBHUA MeToq, U
n3nonssaviku gaHb4yHM ctaBkm oT 2011 r. - 10% (2010 r. - 10%) HamaneHn ¢ NPeoCTCTbNEH AaHbK 60
% Ha ocHoBaHue pelueHne Ha EBponeinckata komucnst — Bprokcen C(2011)863 3a npeocTbnBaHe Ha
KoprnopaTuBEH AaHbK Ha 3eMedenckMTe Npon3BoAMTENN, MoraT ga 6baaTt npeacTaBeHn KaTo:

2011 2011 2010 2010
OTcpoyeHn OTcpoyeHn OTcpoyeHn OTcpoyeHn
AaHBbYHU AOaHBbYHU AOaHbYHU AaHb4YHU
aKTMBU nacveu aKTMBU nacveu
‘000 n.. ‘000 nB. ‘000 nB. ‘000 n..
ObnroTpanHn akTuBM
MIMOTH, MaLUNHWN, CbOPBXEHUS U
obopyasaHe - 204 - 217
Tekywn nacmemu
Opyru sagbrxkeHus 8 10 6 5
KpatkoTpanHm aktnem
MaTepuanHu 3anacu 20 2 5 16
28 216 11 238
9 MartepuanHu 3anacu
31 pekemBpu 2011 31 pekemBpu 2010
‘000 nB. ‘000 nB.
MaTepunanu 2 550 1718
3emenencka npoaykums 22 2227
Ctokn 1786 11424
Hes3aBbpLUeHO Npon3BoaCTBO 3 650 2 845
8 008 18 214

He3aB'prIJeHOTO npon3BOoACTBO nNpeacrtaBnidBa  HaTpynaHM pas3xoau 3a nMnpon3BoACTBO Ha
CEJICKOCTONAaHCKM NpoaykKTn — niieHnua, edemMuk, panuda, uyapesunua, cibHYornea.

KbMm Bcsika banaHcoBa gata 3emMegenckaTa npoaykumna, CToOKMTe n He3aBbpLLUEHOTO NPon3BOACTBO Ca
3anoXeHu kato obeanevyeHns Ha 3agbIMPKEHUSA Mo KpeanTu Ha prnaTa.

Mpe3 cpaBHUMUTE OTYETHWM nepuoau [pyKecTBOTO € Mpou3BENO CreaHuTe BUAOBE W KONMYECTBa
3emegencka npoayKuus:

2011 2010
TOHa TOHa
CnbH4ornen 2 560 1 800

MweHuua 13484 15 088
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Euemuk 1648 2279
LlapeBuua 9 365 9 845
Panuua 3 469 3 151

CI'IpaBeD,J'IVIBMTe CTOMHOCTU KbM MOMEHTA Ha I'IpVI6VIpaHeTO Ha peKolnTata Ha 3emMmeerckata
npoaykuuna, HamaneHu c I'IpVI6J'IVI3VITeJ'IHVITe pas3xoaun no I'IpO,D,a)K6VI, Ca cnegHute:

2011 2010
‘000 nB. ‘000 nB.

CnbHyornen 1792 1178
MweHuua 3777 5260
Euyemnk 560 460
LlapeBuua 3652 3544
Panunua 3122 2130

OpyxecTBOoTO € OeHedUUMeHT No nporpaMmyn 3a MpPaBUTENCTBEHU OapeHus 3a duHaHcupaHe Ha
TeKyLMTe pa3xoam 3a 3emMegernckara AenHOCT (3a noBeve MHopMaLms BUXK NOACHEHNS 17 1 24).

Mpe3 2011 r. He e Npu3HaBaHO Bb3CTAHOBSIBAHE Ha MpeguwiHM obesLeHKM Ha MaTepuanHu 3anacu,
nopagu nunca Ha npeguLlHn Takmsa.

10 TBbproBCKU B3eMaHus

31 pekemBpm 2011 31 pexkemBpu 2010

‘000 nB. ‘000 nB.

Tbproscku B3emaHusi, 6pyTo 1271 2157
TbproBcku B3eMaHUA, HETO 1271 2157

TbproBckUTEe B3EeMaHUsA ca AbIMKMMW B CPOK OT e[Ha roanHa W He cbAbpXaT edekTuBHa Nuxsa.
Bcuukn TbproBckM B3emaHusi ca o0OekT Ha KpeguTeH puck. PbkoBoAacTBOTO Ha [pynata He
naeHTUdULMPa cneumduyeH KpeamTeH pUck, Tbil KaTo TbProBCKUTE B3eMaHUs Ce CbCTOAT OT ronsm
Opor OTAENHW KITUEHTH.

3HauMMnTe TbProBckn B3emaHus kbM 31 gekemBpu 2011 r. ca KakTo creaBa:

31 pexkemBpu 2011 31 pexemBpu 2010

‘000 n.. ‘000 n..

lNotuka EOOA - 44
Kaprun bwnrapmna EOO[ - 19
ET Hoeen - AHvren Kacumos” 52 52
Arpukc bvnrapua O0[ - 389

Opyru 160 513
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ET leopru Neoprmnes-Pocun-99 195 123
Arporpyn 16 EOO[ a0 128
Arpocnektbp EOO[ - 33
ET Amopda 94 - 111
ArpoCmapt BI' EOO[] 76 166
3K EauHcTteo c.MapTusanu - 54
Arpodasoput EOO[ - 114
3l l'eopru Tapos - 49
Maonn EOON - 35
ArpoHom Koncynt BI' EOO[ - 42
Magepuk 82 EOQO[ - 63
Tepa 1 EOO[J - 67
Byntexc EOO[ - 155
Cepro -2 EOO[ 58 -
ET Vko Towko Oparos 24 -
Ctnn Tpeng EOO[ 43 -
Mwnp-95 EOO[] 70 -
KBC Arpo Bvnrapua O0O[ 83
Arpoxong Bvnrapus EOO[ 266
AcnapyxoBo Jleiik MHBecTMbH KbMmnanm OO[ 44 -
30N WabaH LLlabaHos 110 -
1271 2 157

PbkoBoACTBOTO Ha lpynaTa He maeHTUdUUMPa crneundurdeH KpeauTeH pUcK, Tbid KaTo TbProBCKUTE
B3EMaHNs Ce CbCTOSAT OT roNnsiM GPOK OTAENHN KIIUEHTH.

11 Opyru B3emaHusA

31 pekemBpu 2011 31 pexkemBpu 2010

‘000 nB. ‘000 nB.
Ipyrn B3emaHus 785 184
785 184

OpyruTe KpaTkocpoyHu B3emaHnsa kbM 31.12.2011 r. ca dhopmMmpaHun oT B3eMaHWS No AadeHn KpeaouTu
(326 xun.nB.), aBaHCK Ha NOAOTYETHM NULA, aBAaHCOBO MNNATEHW PEHTU 3a cnegpaluy roguHun (344
XWIN.JIB.), MNaTeHN BUHETKM, 3acTpaxoBku kacko n FO, gaHbK crpaan 1 Takca CMeT U Opyru .

12 JaHb4HU B3eMaHus

31 pekemBpm 2011 31 pekemBpu 2010

‘000 nB. ‘000 nB.
[aHbk Bbpxy fgobaBeHaTa CTOMHOCT 2223 6 371
2223 6 371

[aHbkbT Bbpxy AobaBeHaTa CTOMHOCT e hopMMpaH OT TeKyln B3emaHus Ha [pynaTta no 3akoHa 3a
OaHbK Bbpxy fobaBeHaTa CTOMHOCT. [JaHbkbT KbM 31.12.2010 r. e Bb3CTaHOBEH.



BIr ATPO Al
KoHconuanpaH doMHaHCOB OT4eT
31 pekemBpu 2011 .

13 MapuyHu cpeacTea

31 pexemBpu 2011

53

31 pekemBpu 2010

‘000 nB. ‘000 nB.

MapunyHu cpeacTBa B BaHku 39 68
MapuyHKn cpeactea B 6pon 176 256
215 324

14 CoO6cTBeH KanuTan

14.1.AKUnoHepeH KanuTan

Pernctpupanuat kanutan Ha [pynata ce cbctom oT 40 357 440 6Gposs oBUKHOBEHKM, CBOBOAHO
npexebpnaemu, 6e3HannyHn akuum Ha ,bIr AFPO” ALl ¢ HOMMHanNHa CTOMHOCT 1 NeB 3a BCAKa akUus.
Bcurukn akumm ca ¢ NpaBo Ha norydaBaHe Ha OUBUAEHT M NMUKBUAALMOHEH O8N U NpeAcTaBnsBaT eguH
rnac ot O6LwoTo cbOpaHMe Ha akUMOHepUTe Ha NpeanpuaTUEeTo - Malika.

31 pekemBpu 2011

‘000 n..
Bpow akuMu, HaMbLNHO NnaTeHn
- B HA4anoTo Ha roguHaTa 40 357
Bpon akumn, HanbnHo nnateHu kbM 31 aekemBpu 2011 . 40 357

3akoHOBM pe3epBuU

3akoHoBUTE pe3epBu ca o6pa3yBaHM OT pas3npenerieHnMeTo Ha nevan6ara, CbrnacHoO N3MCKBaHMATa Ha

Tbproeckus 3akoH Ha Penybnuka Bwnrapus.

14.3. ®uHaHcOB pe3ynTaTt

31 pekemBpu 2011

31 pekemBpu 2010

‘000 nB. ‘000 nB.
®durHaHCcOoB pesynTaT OT NpeaxoaHUTE roauHU 7 497 5917
®PurHaHCOB pe3ynTaT 3a TeKyLUMs nepuog 5837 5 858
13 334 11775

15 Obnrocpo4Hn doMHAaHCOBM NacuBU

31 pekemBpu 2011

31 pekemBpu 2010

‘000 ns.. ‘000 n..

BaHkoBM 3aeMn — ObNrocpoyHa yact - 58
3agbImKeHUs No (PMHAHCOB MU3WHI — ObITOCPOYHA YacT 29 48
29 106
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Kbm 31 gekemBpu 2011r. pynata uma eavH MHBeCTUUMOHEH 6aHkoB 3aeM oT ,YHuKpeauT bynbaHk”
ALl no pgoroeop 78 ot 07 mapTt 2007 r., konTo € B cuna ao cdespyapu 2012 r. B pasamep Ha 1 493 000
ne.

16. Kpatkocpo4Hu comHaHCOBM nNacuBu

31 pekemBpu 2011 31 pekemBpu 2010

‘000 n.. ‘000 n..
KpaTkocpoyHu GaHkOBM 3aemMm 13 523 26 956
ObnrocpoyeH 6aHKOB 3aeM - KpaTKOCPOYHa YacT 58 351
3agbimKkeHust No (PMHAHCOB MU3UHI — KPATKOCPOYHa YacT 18 93
13 599 27 400

BaHkoBuTe 3aemu 3a 060pOTHM cpeacTBa Ha [pynaTta ca KakTo criefBa:

o OoroBop 3a_pesonsupall 6aHkoB kpeanT kpeaunT Ne 76/05205/01008, cknoveH Ha 14 aHyapu
2008 r. n aHekcn kbM Hero ¢ YHuKpeaut BynbaHk B pasmep o 40 mnH. nesa.KpalHusT cpok Ha
nona3eaHe 1 n3gbmkaBaHe Ha cymute No kpeguta e [o 10 saHyapm 2013 T.

o OoroBop 3a 6aHkoB oBbpApadT kpeant Ne 77/05205/01008, ckntoveH Ha 14 siHyapu 2008 r.,
M3MEHEH C aHeKcn KbM Hero wmexay YHuKpeaut bynbaHk kaTo kpeautop u BIT Arpo TbproBcka
Komnanua EOO[ kato kpeguTononyyaten c¢ obuw, pasvep OO 2 MIH. feBa, npefHasHavyeH 3a
OCbLLECTBABAHE Ha TeKyllM pasnnawiaHus Ha kpegurtononyyatens. KpalHuAT CpoK Ha MonsBaHe U
n3gbinKkaBaHe Ha cymuTe no npegoctaBeHus kpeamt € o 10 aHyapu 2013 r.

17. OTnoXxeHun goxoau

31 pexemBpu 2011 31 pekemBpu 2010

‘000 nB. ‘000 nB.
ObNnrocpoyHn oTNoOXeHn goxoam

e [lpaBUTENCTBEHN JApeHnst 3a NOKyrKa Ha 3eMedencka
TexHuka no nporpama CAIMNAP[ 50 76
e ®uHaHcoBa nomowy, no mgpka 121 no NPCP 999 1108
1049 1184

KpaTkocpo4Hu OTnOXeHU Aoxoau

e [lpaBUTENCTBEHN JApeHNs 3a NOKyrNKa Ha 3eMeqencka
TexHuka no nporpama CAIMNAP[ 19 27
e ®uHaHcoBa nomow, no Msipka 121 no MPCP 117 117
136 144
OO6L0 OTNOXeHN aoxoaun 1185 1328

MpaBUTENCTBEHN AAPEHNS], CBBP3aHN C aMOPTU3NPYEMUN aKTUBM Ca NOSTyYEHMU NO CNeaHNTE OOTOBOPU:
e [JloroBop 1730/01 asryct 2004 r. ¢ bpxaBeH poHa ,3emenenne”, oyHKLUMOHaNHa CTpykTypa
CAlAP[L] 3a npepoctaBsiHe Ha Ge3Bb3Me3aHa hmHaHCoBa NMOMOLL MpU YCIOBUATA Ha crneunanHaTa
npeanpucbeanHMTENHa nporpama Ha EBponelickus cbio3 3a pa3BUTUE Ha 3eMeferniMeTo U CerickuTe
panoHn B Penybnuka bwnrapus (CAMAPL) 3a 3akynyBaHe Ha 3bpHokombanH John Deere, Tpaktop
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KASE, Apantep 3a uapesuua Geringhoff, Komnaktop 3a npencentbeHa obpaboTtka Anda — 6 u
KyntuBaTtop 3a o6paboTka Ha cTbpHule Kverneland B pa3mep Ha 284 xun. nB.

e [JloroBop 03/121/00086 ot 05 centemBpn 2008 r. ¢ [ObpxaBeH GoHO ,3emeaenue”,
byHKLUMOHaNHa CTpykTypa  3a OTMyckaHe Ha dMHaHCOBa MOMOLL NO Mspka ’ MogepHuM3upaHe Ha
3eMefeNickuTe CTonaHcTBa” OT nporpamMaTta 3a pas3BMTUE Ha CENCKMTE palioHW 3a 3aKyrnyBaHe Ha

cernckocTonaHcka TexHuka B pasmep Ha 1457 xun. nB..

18. [NaHbYHM 3aabIKEeHUs

31 pekemBpu 2011 31 pekemBpu 2010

‘000 nB. ‘000 nB.

KopnopaTtueeH faHbk 518 457
[aHbk Bbpxy gobaBeHaTa CTOMHOCT 34 19
[aHbk B/y goxogute Ha husmyeckute nuua 8 16
Opyrv gaHbuHM 3a4bIKEHUS 16 2
576 494

HauncneHunsT koprnopatvBeH gaHbk kbMm 31 gekemspu 2010 r. e BHeceH go 31 mapt 2011r. Ha 6a3sa
pesyntaty kbM 31.12.2011 r. € Ha4ncneH KopnopaTUBEH AaHbK.

19. NMepcoHan

19.1 Pa3xoau 3a nepcoHana

31 pexemBpu 2011 31 pekemBpu 2010

‘000 n.. ‘000 n..

Pasxoau 3a 3annatu (1 964) (1 184)
Pasxogu 3a coumanHmn ocurypoBkm (305) (194)
(2 269) (1 .378)

19.2. 3apgbimKeHUA KbM NepcoHarna u OCUrypuUTesTHA MHCTUTYLIUKU

31 pekemBpu 2011 31 pekemBpu 2010

‘000 nB. ‘000 nB.

3agbmKkeHna 3a 3annaTtu KbM nepcoHana 130 82
3agbImKeHUs 3a coumanty OCUrypoBKU 42 33
172 115

20. TbproBcku 3agbinKeHUsA

3HaunmmTe TbpProBckn 3aabimkeHns kbm 31 aekemBpu 2011 r. ca cnegHuTe:
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31 pekemBpu 2011

56

31 nekemBpu 2010

‘000 nB. ‘000 nB.

KBC CemeHa Bwnrapua EOO[ - 93
Arpobpokepc NHTepHeLlaHbnN - 26
OesoH Tpeng EOOL - 11
ET KapTten - 164
ArpouvHTepHewbHbn OO0 - 21
Cwupg TpaHc EOO[L - 11
M nntoc C EOO[ - 38
Opyru 39 231
Arpokemukbn EOO[ 40 -
Arpukona bBvnrapusa A1 78 -
Arpocmapt BI' EOO[] 75 -
leocnng 1 EOOA 27 -
259 595

He ca npencrtaBeHn cnpaseanneun CTOMHOCTU Ha TbProBCKUTE N OPYrn 3agblKEeHUdA, Tbi KaTo nopagun
KPaTKOCPO4YHNA UM XapaKTep, PpbKOBOACTBOTO Ha I'pynaTa cyuTa, Ye CTOMHOCTUTE, MO KOUTO Te ca
npencraBeHn B ©anaHca, OoTpa3dBaT TAXHATa Crnpaseannea CTOWHOCT.

21. [Opyru 3aabiokeHus

31 pekemBpu 2011 31 pekemBpu 2010

‘000 nB. ‘000 nB.
HaemHu 3agbmkeHus 1023 553
1023 553

HaemMHuTEe 3agbikeHMst ca CBbp3aHM C PEHTM 3a HaeM M apeHga Ha 3eMedencks 3emu 3a
ctonaHckata 2011/2012 r., HauucneHun kaTo pasxog 3a meceumte 10,11 mn 12, dopmupall
He3aBbPLUEHO NPOM3BOACTBO, HO ObKUMU KbM 31 okTomMBpy 2012 T.

22. NMpuxoan ot npogaxowu
31 pekemBpu 2011 31 pexkemBpu 2010

‘000 nB. ‘000 nB.
Mpuxogm oT npogaxkba Ha NpoayKLums 16 826 11 945
Mpuxoan oT npogaxba Ha CTOKK 86 598 104 054
Mpuxoamn oT npogaxba Ha ycnyru 1311 1571
Opyru 479 -

105 214 117 570
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23. Opyrn goxoamu

31 pekemBpu 2011

57

31 pekemBpu 2010

‘000 nB. ‘000 nB.
Cybecugum ot EBponelickute doHOo0BE No peaa u
ycrnoBusiTa Ha CxemaTa 3a eAUHHO MnallaHe Ha nnoLy 2150 1669
[Mpuxogu oT Bb3CTAaHOBEH aKLu3 3a ropmea - 261
lMpuxogwn oT npaBUTENCTBEHN OapEHNS 3a
aMOopTU3MPYEMN aKTUBMU 143 169
Meyanba oT NbpBOHaYanHoO Npu3HaBaHe Ha 3eMeericka
npoaykuus no cnpaBeannBa CTOMHOCT, HAaMarneHa ¢
npubnmanTenHaTa CTOMHOCT Ha pa3xoauTe No npoaaxomu 2416 4 156
Meyvan6a ot npogaxba Ha AbAroTpanHM aKkTUBMK 46 27
Opyrn npuxogm 62 7
4 817 6 289

24. Pa3xogu 3a matepmanu

PasxoguTe 3a mMaTtepuanm BKno4Bar.

Bug 31 pexemBpu 2011 31 pekemBpu 2010
‘000 n.. ‘000 ns..
lopuea 1930 1951
PesepBHM YacTu, ryMmn n UHCTPYMEHTHU 520 425
MpennasHu cpeactea 1 paboTHO 06nEKNo 10 22
KaHuenapcku matepmanu 6 13
En.eHeprus 33 76
CemeHa 932 623
MNpenapaTtun 741 402
Topose 2 409 1448
Opyrn (nabopaTopHu, peknamHu, Boga v apyru) 300 165
6 881 5125

25. Pa3xoam 3a BbHLWHU ycnyru
Pasxoaute 3a BbHLUHK YCIyrn BKIIHOYBAT:

Bug

ApeHaa 1 HaeM Ha 3emeferncka 3emMs
Cencko cTonaHcku ycnyru
TpaHcnopT

AHanunan n ceptudumkatn
MpucTaHuwHM pasxoam

ArpoOHOMCKW yCryru

dymuraums

TenedoHHN, MOBUINHM pa3xoan
C4yeTOBOOHM U KOHCYNTAHTCKM YCNyru

31 pexemBpu 2011
‘000 nB.

3498
488
426
141
922
537

66
75
405

31 pexemBpu 2010
‘000 nB.

1984
258
926
305

1233
488
105

30
314
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A[QBOKaTCKM ycnyru 20 9
Haemn 8 146
3acTpaxoBku 136 111
BuHeTkn 31 30
[aHbK 1 Takca 59 110
OxpaHa 201 180
PemMoHTH 8 97
Bopcosu Takcu 40 16
Akpeauntauna Ha naboparopus 4 3
TexHNYecKko CbTPYAHUYECTBO 107 158
Opyrn 747 875
7 919 7 378

26. Opyrn pasxoau

Opyrute pasxogu BkoYBaT:

31 pekemBpm 2011

31 pexkemBpu 2010

‘000 nB. ‘000 nB.

3aryba oOT nbpBOHa4YanHO MpM3HaBaHe MO crpaBeanvBa
CTOMHOCT Ha 3eMefesncka Npoaykuus - 130
Bayyepu, KOMaHOWUPOBKMK W OpYrK 272 259
O0be3LeHKka Ha B3eMaHus 109 2
MpencrasutenHu pasxoam 33 18
Paaxoaun 3a rnobu n HeycTonkm - 11
HapeHns 19 12
Bpak Ha akTnBu 195 -
Jlunca Ha akTnBm 40 -
Opyru 40 28
708 460

27. Mpuxoam oT NUXBU U pa3xoam 3a NINXBU

CJ'IeD,HI/ITe CyMUN 3a npuxogun oT JINXBU N pa3xoan 3a JINXBWU Ca BKIKOYEHU B KOHCOJ'IVI,EI,VIpaHVIFI OTHeT 3a

BCceobXBaTHMA [00X04 3a nepuopa:

31 pexkemBpu 2011

31 pexemBpu 2010

‘000 nB. ‘000 nB.
Mpuxoam oT NUXBK, CBBbP3aHU C:
- 3aemu 138 42
Pasxoan 3a nuxeu, CBbP3aHu C:
- BaHKOBM 3aeMU 1 ApYrn KpeanTun (1 566) (1 .843)
- hMHAHCOBW NU3NHT (6) (39)
- N0 PEBU3NOHEH aKT (4) (11)
(1 576) (1.893)
Pa3xoau 3a NMXBU,HETHO (1 438) (1 851)
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28. [ipyrn domHaHCOBM Npuxoau u pasxoam

31 pekemBpu 2011 31 pekemBpwm 2010

‘000 ns.. ‘000 n..

PesynTtaT oT npomMsiHa BbB BanyTHUTE KypcoBe (122) 182
[pyrn cdomHaHCoBM pasxoam (160) (204)
(282) (22)

Opyrnte UHAHCOBM pasxoaM ca reHepupaHu OCHOBHO OT GaHKOBM TakCU MO NpefocTaBsHe U
npegoropapsive Ha  0OaHKOBM 3aeMu, OaHKOBM rapaHumu, (OUHAHCOB §M3MHI U onepauun B
obcnyxBaLm HU BaHKu.

29. Pa3xogun 3a gaHbLM

OuakBaHMTE pa3xoau 3a OgaHbuK, 6asupaHu Ha edeKkTMBHaTa OaHb4vHa cTaBka B pasmep Ha 10%
HamarieHu ¢ NPeoTCTbMNEH AaHbK B pa3Mmep Ha 60% Ha ocHoBaHue 4n. 1896 ot 3KIO un pelwweHne Ha
EBponerickata komucuss — bBprokcen C(2011)863 3a npeocTbnBaHe Ha KOpnopaTMBEH OaHbK Ha
3eMefenckuTe npouM3BoaMTENM U OEWCTBUTENHO NpuU3HaTUTE OaHbyHM pasxoau B OTdeTa 3a
BceobOXBaTHUA goxod MoraTt Aa 6baart paBHEHU KakTo creaBsa:

31 31

AeKeMBpu AeKeMBpu

2011 2010

‘000 nB. ‘000 nB.

duHaHCcoB pesynTarT 3a nepuoga npeau aHbum 6 509 6 628
[aHbyHa cTaBka 10% 10%
OuakBaH pa3xopf 3a gaHbK 651 663

BasucHa [JaHbueH BasucHa [JaHbueH

cyma ecekT cyma ecekT
npu 10% npu 10%

Kopekuun 3a npuxoau, Henoanexaium Ha obnaraHe
C OaHbK:
-0aHBbYHO NPU3HAT pasxos 3a amopTu3auus (1 680) (168)  (1704) (170)
-0aHb4yHa CTOMHOCT Ha OTNUCaHu akTuBM - - (138) (14)
-apyrmn ocBoboaeHn OT AaHbK NpUXoau (190) (19) (1014) (101)
Kopekuuun 3a Henpu3HaTu 3a faHbYHU Lenu
pa3xogum
- pasxop 3a amopTu3aumnm 1 550 155 1726 173
- NOCTOSAHHU Pa3nnKu 40 4 33 3
- cyeTOBOAHAa GanaHcoBa CTOMHOCT Ha OTNMCaHM
aKTnBm 110 11 355 35
- OpPYrv HENpu3HaTH 3a JaHbYHW Lenun pasxoamn 920 92 425 42
Tekyw| pa3xoa 3a AaHbK Npeau NpeoTcTbnBaHe 726 629 631

Otctbnka no un.92 3Kro (2) (2)
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MpeoTtcTbneH gaHbk No un.179 or 3KMNO - 60% (205) (170)

Tekyw, pa3xopn 3a AaHbK 519 459

OTcpoyeH aaHbyeH pasxog (npvxon), B pesynTar oT:

- Bb3HUKBaHe 1nv obpaTHO NPosIBNEHNE Ha AaHbYHM
BPEMEHHN pasnuku (36) 44

DencTBuTteneH pasxop 3a AaHbK, HETHO 482 415

OueHsiBaHETO Ha OTCPOYEHUTE [OaHbYHM MacMBM U akTMBM € B pasmep Ha 10%, HamaneHu c
NpeoTCcTblNeH AdaHbKk B pa3mep Ha 60% 3a ga oTpasaT gaHbuyHMTE nocneguuu, Kouto OGuxa
NPOU3TEKIN OT Ha4yMHa, NO KOWTO NpeanpuaTMeTo odakea pAa rm Bb3cTtaHoBu — T7.51 ot MCC 12 —
[aHbuun BbpXY OOX0A4a.

30. Joxoa Ha akuus

OCHOBHUAT [0XOO Ha akuus € W3YWUCMEeH KaTo 3a 4YMCNMTEnN e M3Mon3BaHa BenvyuHata — HeTeH
pe3yntaT 3a nepuoga, noafexalw, Ha pasnpedefieHne KbM akuumoHepuTe Ha [pynaTta, a 3a
3HamMeHaTen — cpeaHOMNpPeTErneHnsT 6poi Ha ObpXXaHUTe OGUMKHOBEHW akumMK 3a nepuoaa.

Cpe,D,HOI'IpeTeI'J'IeHVIFlT 6p017| akuuun, nanonfidaBaH 3a n34dncridBaHeTo Ha OCHOBHUA 00X04 Ha akKuuA, KakTo

N HETHUAT (*)VIHaHCOB pe3ynTart, nognexawl Ha pa3npeneneHne Mmexany nputexarerimte Ha 0buvKHOBEHM
aKunun, e KakTto cneaBa:

31 pekemBpu 2011 31 pekemBpu 2010

HeTHa neyan6a 3a nepvoga - nesa 5837 000 5 858 000
CpegHonpeTterneH 6pon akuum - 6poit 40 357 440 40 357 440
OcHoBeH ooxopA Ha akuuA 3a nepuoaa (neea 3a akuus) 0.1446 0.1452

31. Coenku cbC cCBbp3aHu nuua

TpaH3aKLI,VIVITe CbC CBbp3aHW Inua He Ca M3BbpLUBaHW npu cneunanHu ycnoBuAa U HUKaKBU
rapaHuun He ca ovnn npenoctaBdaHU UInn nojtydaBaHn.
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31.1. Cpenku ¢ gpyru cBbp3aHu nuua

61

Covc CBbpP3aHu Mua n3BbH rpynarta ca U3BbpLUEeHU cnegHnTe no-CobleCTBEHU COENTKA!

31 pekemBpu 2011

31 nekemBpu 2010

‘000 nB.. ‘000 nB..

Mony4yeHu ycnyrun ot Apyru cBbp3aHu nuua:
BynkoHcynt EOO[ 317 229
Byncekioputn EOO[ 181 192
Bl Arpo — Ogecoc OO - 135
Bl Arpo - BapHa OO[] - 32
BI' Arpo — Pasrpag OO/} 4 49
Bynxonugen EOOL - 76
Arpotun EOO[ - 40
Mopta A 91 96
BMCK EOOL 29 -
Arpukanybp EOO[ 5 -

627 849
lNMpepocTtaBeHn ycnyrn Ha Apyrv CBbp3aHu nuua:
BI' Arpo — Pasrpag OO/} 124 123
Bl Arpo — Baprna OO[] 223 198
Bl Arpo — Ogecoc OO 115 232
BI' Arpo N'eHepan Toweso EOO[ 93 108
BI' Arpo - Tpeng O0[ 36 -
Arpoebp EOQO[] 4 6
Arpotun EOO[ 6 5

601 672
Mpopax6a Ha maTepuanu Ha ApYrv CBbpP3aHu nuua:
Arpotun EOO[ 3 2
BI' Arpo-Bapna OO 190 37
BI' Arpo - Ogecoc OO - 16
BI' Arpo N'eHepan Toweso EOO[ 59 23
Arpoebp EOO[] 3 3

255 81
Mpopax6a Ha CTOKM Ha APYrYM CBbpP3aHu nuua:
BI' Arpo - Pasrpag OO[] 2125 548
BI' Arpo Ogecoc OO 3618 2 657
Arpotun EOO[ 2 -
Arpoebp EOO[] - 8
Bl Arpo NeHepan Toweso EOO[ 46 14
Bl Arpo - Tpeng OO 53 -
BI' Arpo — BapHa O0O[] 5 541 3 084

11 385 6 311
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MoKynKn Ha CTOKM U MaTepuanu oT ApYyrn CBbp3aHu nuua :
Mpra A - 1
Bl Arpo — Ogecoc O0[ 12 029 19 232
BI" Arpo — Pasrpag OO 13 001 10 231
BI' Arpo - Bapna O0[ 14 350 15939
BI' Arpo - Tpeng O0O[ 5 367 -
Arpoetp EOO[ 42 14
Arpotun EOO[] 32 26
BI" Arpo-I'eHepan Toweso EOO[] 1810 326
Buck EOO[ 2 498

46 633 46 267

Kbm 31 gekemBpn 2011 r. cblUecTByBaT CnegHNTE B3EMaHUS U 3a0bJDKEHNS:

31.2.KpaTKoCpOo4YHU B3eMaHUs1 OT APYru CBbpP3aHu nuua

31 pekemBpu 2011

31 pekemBpu 2010

‘000 n.. ‘000 n..
BI" Arpo N'eHepan Toweso EOQO[ - 8
BI' Arpo 3bpHeHa Komnanua OO - 49
BI" Arpo BapHa OO[] 629 499
BI" Arpo Pasrpag OO[ - 1024
Bl Arpo Ogecoc O0[ - 80
Bl Arpo Tpeng OO 146 -
Arpoebp EOO[ - 12
Mpra A 2108 2

2 883 1674

31.3.KpaTKkoCcpo4HM 3aAbIMKEHUA KbM APYrY CBbp3aHu nuua

31 pekemBpu 2011

‘000 n..
BNCK EOO[L -
Byncekioputn EOO[ 22
Arpoetp EOO[ 5
Arpukanybp EOO[ 5
BI' Arpo Pasrpag O0O[] 206
Bl Arpo Ogecoc OO 123

BynkoHcynt EOO[ 3

31 pekemBpu 2010
‘000 nB.

849
13
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Bynxonungen EOQO[ - 1

WckpeH NBaHoB - 74

Arpotun EOO[] 4 57

BI" Arpo N'eHepan Toweso EOQ[ 95 94
463 1088

32. CuL6uTHA, HacTLNWUNK crnieq AaTtaTa Ha 6anaHca

3a nepuoaa crnep AaTtaTta, KbM KOSITO € CbCTaBEH KOHCONMMAMPaHMs (PMHaAHCOB OTYeT, A0 AaTtaTta Ha
nyGrnvKyBaHeTO My He ca HacTbMuiIW OPYr BaXKHW W/MNWM 3HAYUTENHWM 3a AeiHocTTa Ha [pynaTta
Hekopurmpawim cbOuTUSI, HEOMNOBECTABAHETO Ha KOUTO OW TMOBMAMANO 3a BSAPHOTO U YECTHO

npencraBsAaHe Ha MexanHHuTe KOHCONnnanpaHu CbI/IHaHCOBVI OoTHEeTW.
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