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CbAabpxaHue

CtpaHuua

MexanHeH KOHconuaupaH oT4yeT 3a PUHAHCOBOTO CbCTOSAAHUE
MexauHeH KOHconMaupaH OT4YeT 3a BceoOXxBaTHUA goxon

MexauHeH KOHconMAaupaH OTYeT 3a NapuyHuTe noToumn (Npsik meton)
MeXxauHeH KOHcoONMAaupaH OTYeT 3a NPOMeHUTe B COGCTBEHMA KanuTan

MosACHEHUAA KbM MeXAWUHHUSA KOHconunaupaH (*)VIHaHCOB oTYyeT
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MexanHeH KoOHconuaupaH oT4yeT 3a PUHAHCOBOTO CHCTOSIHUE

MosicHeHne 31 mapTt 2010 31 gpekemBpu
2009
’000 nB.. ’000 nB..
AKTNBMH
ObnroTpanHu akTMBMU
MMOTH, MaLInHK, CbOPBbXKEHUS U obopyaBaHe 4 56 220 56 263
HematepuanHu aktmeu 103 99
ObnrocpoyHn oMHaHCOBU aKTUBU 9 9
AKTUBW NO OTCPOYEHN AaAHBLUM 18 19
56 350 56 390
KpatkoTpanHu aktneu
MaTtepuanHm 3anacu 6 9610 11 188
THbproscku B3emMaHus 7 6 955 5313
BaemaHus oT gpyru cBbp3aHu nuua 24.1. 5084 1170
[aHbyHKN B3eMaHNs 9 2 291 3014
Opyrn B3emaHus 8 712 406
MapwyHu cpeactea 10 400 840
25 052 21931
OO0 akTUBM 81 402 78 321
Maroteun: UanbnHuTened Qupektop:
/ BynkoHcynt EOOL, / / Oannen HeHkos /

Hata: 31 mapt 2010 .
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MexaunHeH KOHCcONIngupaH otT4yeT 3a (bMHaHCOBOTO CbCTOAHUE

MosicHeHue 31 mapt 2010

31 pekemBpm

2009
000 nB. 000 nB.
Kanutan
AKUMOHepeH KanuTan 11.1. 40 357 40 357
Pesepsu 11.2. 157 157
durHaHcoB pesynTar 11 894 10016
Kanutan, npyHagnexaiy Ha akuMOHepuTe Ha
npeanpuaTMeTo - MarKa 52 408 50 530
ManuuHcTBeHO y4acTue 496 463
OO6Lwo cobcTBeH KanuTtan 52 904 50 993
MacuBm
ObnrocpoyHu nacuem
ObnrocpoyHu bMHaHCOBKU Nacusm 12 350 515
OTnoxeHn goxoau 14 1305 1328
[MacnBm No oTCpoYeHU gaHbUN 286 286
1941 2129
KpaTkocpouyHu nacusu
KpaTkocpo4yHu cbMHaHCOBKM nacusm 13 23159 23 853
3aabimKeHnsa KbM Apyrn CBbp3aHu nuua 24.2. 208 90
THproBcku 3agbImKeHUS 17 2 308 295
[aHbyHM 3agbrmKeHus 15 23 405
3agbImKkeHUst KbM NepcoHana n ocurypuTenHu
WHCTUTYLMMK 16.2. 88 70
OTnoxeHn goxoau 14 144 145
Opyru sagbrmxkeHus 18 627 341
26 557 25199
OO6wo nacuseun 28 498 27 328
OOLwo KanuTan n nacuemn 81 402 78 321

Waroteun:
/ BynkoHcynt EOOL, /

Hata: 31 mapt 2010 .

ManbnHuTeneH [upekrop:

/Dannen Hexkos /
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MexauHeH KOHCOoNnanpaH oT4yeT 3a BceoOXxBaTHUA goxon

MosicHeHne 31 mapTt 2010

31 mapT 2009

000 nB. ’000 nB..
Mpuxogwn oT npogaxou 19 10611 22 045
Opyrn goxoau 20 2 689 1676
Pasxoan 3a matepuanu (871) (1 093)
Pasxoau 3a BbHLWHW yCnyrn (572) (1195)
Pasxoan 3a Bb3HarpaxaeHus 16.1. (295) (203)
Pasxoan 3a amopTunsauus 4:6 (420) (409)
Opyru pasxoamn (40) (53)
CebecToHOCT Ha NpoAafeHnTe CTOKK (7 945) (19917)
MpomeHn B HaNMMYHOCTUTE Ha rOTOBa NPOAYKLMS U
He3aBbpLUEHO NPOU3BOACTBO (893) 1287
Pe3ynTtaTt oT onepatMBHa AeAHOCT 2 264 2138
Pasxoaun 3a nuxsu 21 (331) (370)
Opyrn domHaHcoBM pasxoam 22 (12) (105)
Pe3ynTtaT 3a nepuoaa npeau gaHbum 1921 1663
Pasxoaun 3a gaHbUUW, HETHO (10) -
HeTteH pe3ynTtaTt 3a nepuopa 1911 1663
[pyr BceobxBaTeH 00OX04 3a Neproda, HETHO OT
JaHbKa BbpXy Aoxoaa - -
Cyma Ha BceoOGXxBaTHMA foxon 3a nepuoaa 1911 -
ManuuHcTBeHoO yvyacTue 33 424
HeTeH pesynTaT 3a nepuopa, npuHaanexaty Ha
aKuuoHepuTe Ha NpeanpuAaTMeTOo - MalKa 1878 1239
Doxopa Ha akumsa 23 0.0465 0.031

Waroteun:
/ BynkoHcynt EOQOL /

Hata: 31 mapt 2010 .

ManbnHuTeneH [upekTop:

/ Dannen Henkos /
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KoHconuaupaH oT4yeT 3a napu4yHUTE NoToum (Npsk meTton)

MNosicenne 31 mapTt 2010 31 mapTt 2009

’000 nB.. ’000 nB..
OnepatuBHa genHoOCT
MocTbnneHnst OT KNMEHTH 13 985 25742
MnawaHna Ha gocTaBunum (13 021) (22 522)
MnawaHuns KbM nepcoHana n ocurypuTenHu
MHCTUTYLMMK (278) (183)
MnateHu gaHbLM BbpXY NevanbaTa (368) (46)
[NocTbnNeHnsa oT KOCBEHU JaHbLU 909 1604
lMnaTeHn KocBEHM AaHbLUM (91) (68)
MocTbnneHns oT OCUrypuUTENHN OpraHn3aLmm - -
Opyrn nnawaHuna 3a onepaTuBHa AENHOCT (98) (611)
Opyrv nocTbnneHnsa ot onepaTuBHa AeNHOCT 10 4
HeTeH napuyeH NOTOK OT onepaTMBHa AEWUHOCT 1048 3920
MHBecTULMOHHA AeNHOCT
Mpogaxba Ha AbNAroTpanHU akTUBK 24 80
MpngobusaHe Ha AbLArOTPaANHU aKTUBK (344) (180)
HeTeH napuyeH NOTOK OT UHBECTULMOHHA A EeNHOCT (320) (100)
®durHaHCcOBa AeNHOCT
MocTbnneHns OT NoNyYeHn U NPeaoCcTaBeHN 3aeMm 32 545 23 279
MnawaHns no NonyyYyeHn n NpeaocTaBeHn 3aeMu (33 380) (26 530)
MnaTteHn nuxeu (330) (345)
Mony4eHn nuxeu 8 -
MnaTeHn gnBuaeHTN - -
Opyru nnawanuna 3a domHaHcoBa AeNHOCT (11) (38)
HeTeH napuyeH noTok oT hMHaHCOBa AEeMHOCT (1 168) (3 634)
Meyan6a oT BanyTHa NpeoueHKa Ha NapuyHn cpeacTea - 53
HeTHO yBennyeHne Ha napuyHUTe cpencTea (440) 186
[MapuyHKM cpeacTBa B HA4anoTo Ha nepuoga 840 587
MapuyHu cpencTBa B Kpasi Ha nepuoaa 400 826
NaroTteun: ManbnHuTeneH [upekTop:

/ BynkoHcynt EOOL, / / aHven HeHkos /

Hata: 31 mapt 2010 .
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KoHconugupaH ot4yeT 3a NpoMeHUTe B COOCTBEHUA KanuTan
CobOcTBeH KanuTan, ManuuHcTBe Oo6uwo
npuHaanexaliy Ha akuMoHepuTe HO y4YyacTMe  KanuTan
Ha NpeanpuUATUETO - Malka
Bcuyku cymun ca B '000 nB. OcHoBeH ®PuHaHcoB
Kanutan Pe3epBu pesynrtaTt
Canpo kbm 1 aHyapum 2009 r. 40 357 27 4 498 1 866 46 748
YBenuyeHne Ha gsanoBo yyactme 1274 (1274) -
[pyrn npomeHu B KanuTana 130 (130) -
[pyrn npomeHu B KanuTana (10) (10)
PasgageHv anBmaeHTm (1 400) (357) (1757)
HeTeH pesynTart 3a nepuoga 5784 228 6 012
Canpo kbm 31 nekemBpm 2009r. 40 357 157 10 016 463 50 993
Canpo kbm 1 aHyapu 2010 r. 40 357 157 10 016 463 50 993
HeTeH pesynTaT 3a nepuoga 1878 33 191
Canpgo kbm 31 mapt 2010r. 40 357 157 11 894 496 52 904

Maroteun:
/ BynkoHcynt EOO[ /

Hata: 31 mapt 2010 T.

M3nbnHuTeneH OQupekTop:

/Oannen HeHkos /
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MosicHeHNA KbM MEeXAUHHUSA KOHconnaupaH Q)VIHaHCOB oT4yeT

1. O6wa nHcpopmauusn

,bl ATPO” Al e peructpMpaHo KaTtoO akuMOHepHO ApyxecTBO Ha 07 toHu 2007 r., cbrmacHo
n3nckBaHusiTa Ha TbproBckus 3akoH, ¢ pupmeHo aeno No 2759 ot 2007 r. no onuca Ha BapHeHcku
OKPBbXEH Cbf C peructpupaH kanutan 50 xun. ne., pasnpegeneHd B 50 000 6posi 06MKHOBEHW MOUMEHHM
akumu C MpaBo Ha rnac ¢ HoMuHanHa ctonHocT 1 nes BcAka. CeganuuieTo M agpechT Ha ynpaBneHne
e rp. BapHa, yn. ,[eHepan Kones” 12.

.blr ATPQO” ALl e c egHOCTENEHHA CUCTEMA Ha ynpaBrieHne, KOATO BKNtouBa CbBET Ha OMPEKTOpUTE B
cbcTaB: HeHko WnmeB HeHkoB — npeacepaten u uneHose: Hanuen WnueB HeHkoB n 3natuHa
Brnagnmuposa YotykoBa. [lpeactaBnsasa ce oT [lpeacepatens HeHwko WMnmveB HeHkoB u oT
ManbnHuTenHuna gupektop daHuen Nnnes HeHKOB - 3ae4HO U NOOTAENHO.

B pesyntat Ha npeobGpasyBaHe npe3 2007 r. kanutana Ha ,bIC ATPO” Al ce npomeHsa oT 50 000 Ha
40 357 440 nB.

C peweHune Ha BapHeHckn okpbxeH cba oT 06 gekemspu 2007 r. kanutansT Ha BT ATPO” ALl ce
pasnpeaens B 40 357 440 6posi o6ukHoBeHN, cBOBOOHO MpexBbprsieMn, 6e3HanMyYHn akumm ¢ npaeo
Ha eduH rnac Bcska U HOMMHaNHa CTonHocT 1 neB BCsAKa.

OcHoBHaTa genHocT Ha ['pynaTa ce CbCTOM OT:
e [lpoM3BOACTBO Ha CEIICKOCTOMAaHCKa NpoayKuus;
e M3BbpLUBaAHE Ha yCrnyru;
e TbproBusi Ha CTOKMU.

2. OcHoBa 3a U3roTBsiHe Ha KOHconuaupaHute (puHaHCOBU OTYETHU

KoHconugupaHuTte huHaHCOBKM OT4EeTU Ha [pynaTa ca M3roTBeHn B CbOTBETCTBUE ¢ MexayHapoaHuTe
cTaHgaptTM 3a uHaHcoBa ot4veTHOCT (MC®O), paspaboteHn u nybnukyBaHn ot Komuteta no
MexayHapogHn cyetoBogHu ctaHgaptM (KMCC) u cbrnacHo npueTtata cyeToBOAHa MOMUTMKA B
nocriegHvTe roavHn onHaHcoBu otyeTn Ha ['pynata kbm 31 gekemspu 2009 .

To3n CbKpaTeH KOHCcONMMAMpaH MeXaMHeH UHAHCOB OT4Y4eT € W3roTBEH B CbOTBETCTBUE C
MexnayHapoaeH ctaHaapT 3a omHaHcoBm oT4etTn (MCPO) 34 MexamHHM MHaAHCOBU OTYeTU. Ton He
cbabpxa usnara MHopMauusi, KOSTO Ce M3UCKBA 3a WU3rOoTBSIHE Ha MbfHW FOAULLHU (PUHAHCOBWU
OTYETM U cnedBa fa ce YeTe 3aedHo C roguliHuTe MHaHCOBKM OTYeTM Ha [pynaTta kbM 31 aekemepu
2009.

MeXauHHWUTE KOHCONMAMpaHu PMHaAHCOBU OTYETM Ca U3rOTBEHU B fieBa U TOBa € U (PyHKLMOHanHaTa
BanyTa Ha pynara.

OCHOBHMTE CYETOBOAHM MOMUTUKM Ha [pynata CbOTBETCTBAT HA Te3W, WU3MNOXEHW B TFOAULIHUS
KoHconuaupaH duHaHcoB oTyeT Ha ['pynaTta kbMm 31 gekemspu 2009 r.

KOHCOJ'II/I/J,I/IpaHI/IﬂT (bVIHaHCOB OTYEeT € U3INO0TBEH MNMpu Ccna3BaHe Ha npuHuMna Ha UCTopuyeckaTta LeHa,
MO,D,VI(*)VILI,VIpaH B onpepeneHun cnydam € npeoueHkaTta Ha HAKOU akTnBu U nacuMBu. Basnte 3a oueHkaTta
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ca onoBecTeHW noapobHO B cyeToBOAHaTa MonmuTuka KbM KoHconuaupaHus UHaAHCOB OTYeT.
KoHconuaupaHute UHAHCOBM OTYETW ca M3rOTBEHM MpM CchasBaHe Ha npuHuMna 3a AencTeallo
npeanpusTre.

CnepnBa fa ce otbenexu, Ye nNpu M3roTBAHETO HA NPeACTaBEHUTE KOHCONMAMPAHU (OMHAHCOBW OTYETH
Ca M3Mon3BaHN CYETOBOAHW OLEHKM U AonyckaHus. Bbnpekn ye Te3n oueHkn ca 6asmpaHu Ha Haii-
NbIHOTO MO3HABaHE Ha TeKywuTe CbOUTUSI U OEWCTBMS OT CTpaHa Ha PbKOBOACTBOTO, peanHuTe
pe3yntaTtv moraT ga 6baaT pa3nuMyHu OT HaNPaBEHUTE OLEHKW U [OMYCKaHUSI.

2.1. MpomeHn B cHeTOBOAHATA NONMTUKA — OOLUM NONOXEeHUS

[pynata npunara crnegHMTe HOBU CTaHAAPTU, UBMEHEHUS U passicHeHus kbM MCOO, paspaboteHu u
nyonukyBaHn oT CbBeTa NO MeXAyHapoOHW CYETOBOAHW CTaHOAPTW, KOUTO MMaT eqeKT BbpXy
KOHcONuaupaHma uHaHcoBMA OT4YeT Ha [pynata u ca 3agbJPKUTENHM 3a npunaraHe oT rofguLHUS
nepwoga, 3anoysawy, Ha 1 sHyapu 2009 r.:

MCC 1 ,lMpeacTtaBsHe Ha dhnHaHcoBW oTtyeTn” (pesmampad 2007 r. n Kopurmpax);
MCC 23 ,Pasxogn no 3aemn” (pesusmpar 2007 1. n KopurmpaH);

MCC 27 “KoHconuaupaHu un nHameugyanHu pmHaHcoBm oT4eTn” (Kopurnpat);
MC®O 8 “OnepaTtmBHu cErMEHTU”

ApyxecTBOTO ce e Ccbobpasnno C BCUYKM CTaHOAPTU U Pa3siCHEHMS, KOMTO ca MPUIIOXMMU KbM
HeroBaTa AENHOCT KbM JaTtaTa Ha U3roTBsIHE HA HACTOSLLMS (PMHAHCOB OTYET.

CobuectBeHuTe edekTW, KakTo B TeKyliMsl nepuon, Taka M B NpeaxodHn unu Gbaewmn nepuoau,
npousTUYalLM OT MnpwuraraHeTo 3a MbPBU MbT HA HOBUTE WU3NCKBAHMS BbB Bpb3ka C NpeacTaBsiHe,
npu3HaBaHe U oLeHsIBaHe, ca npeacTaBeHu no-aorny:

2.2. Npomenu B MCC 1 ,lpeacraBsaHe Ha chuHaHCOBU oT4eTH”

MpunaraHeto Ha MCC 1 ,[MpeacTtaBsHe Ha uHaHcoBK oT4eTn” (peBuaunpar 2007 r. n KopurmpaH) Boam
00 HsIKOM MpoOMeHn BbLB bopmaTa, 3arnaBumsita U MNPEeACTaBSAHETO Ha OMpeneneHn enemMeHTn B
(bUHAHCOBUSI OTYET, KOETO € CBbP3aHO M C LOMbIHWTENHU onoBecTaABaHUs. OUEHsIBAHETO WU
np1M3HaBaHETO Ha aKkTMBWTE, NacuBuUTe, MpUxoguTe U pasxoaute Ha [pynata octaBaT HENPOMEHEHU.
Bbnpekn ToBa HAKOM enemMeHTW, KOUTO ce MpuaHaBaT AMPEKTHO B COBCTBEHUS kanuTan, cera ce
OoTpassiBaT B Apyrnsi BceobOXBaTeH [AOXOA, KaTo HamnpuMep npeoueHkata Ha MMOTWM, MaluHU W©
cbopbxeHusa. MCC 1 ,lNMpenctaBaHe Ha duHaHCoBKU oTdeTn” (peBuaupad 2007 r. n kopurmpaH) snusie
BbpXYy NPEeACTaBsHETO Ha NPOMeHWUTe B COOCTBEHMS KanwuTan, npuHagnexall Ha cobcTBeHMuuTe Ha
[pyXecTBOTO, 1 BbBEXAa OTYET 3a BCeobXBaTHUS 4OXOA.

2.3. NMpomenn B MCPO 8 ,,OnepaTMBHM CErMeHTU”

MpunaraHeto Ha MC®O 8 ,OnepaTMBHM CErmMeHTW’ He € AO0BEeno A0 MPOMEHUM B OrnpedeneHuTte
onepaTuBHM CerMeHTM Ha pynata , HO cyeToBOAHATa NOMUTUKA 3a MaeHTUMUMPaHe Ha onepaTUBHU
CermMeHTn cera ce 6asnpa Ha MHOPMaLMaTa 3a HYKOUTE Ha BbTPELUHO YNPaBIEHCKO OTYUTaHE, KOATO
ce npernexga perynspHo oT fiMuarta, OTTOBOPHM 3a B3eMaHe Ha ornepaTuBHU pelueHus. B npeanwHute
rogvuHN N MeXOMHHW (DUHAHCOBW OTYETU, CEermMeHTuTe Osixa naeHTudmumpaHm B 3aBUCUMOCT OT
OOMUHMpaLLNS M3TOYHUK M eCTECTBOTO Ha puUckoBeTe M nonaute 3a [pynaTta.
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2.4. NMpomenn B MCC 23 ,,Pa3zxogu no 3aemu”

MCC 23 ,Pasxogu no 3aemu” (peBusmpaH 2007 r. u KopurmpaH) M3MCKBA KanutanuMaupaHe Ha
pasxogute MO 3aeMu, KOUTO MoraT [AMPeKTHO Aa 6baar oTHeceHM KbM  NpuaoOMBaHETO,
NPOM3BOACTBOTO UMM CTPOUTENCTBOTO HA €4MH OTroBapsLl, Ha YCNOBUSTA aKTWMB, KOWTO HENPEeMEHHO
M3NCKBa 3HauYUTENeH nepuog OT Bpeme, 3a [a CTaHe roToB 3a npeaBwkgaHata My ynotpeba unu
npoaaxoba.

2.4. CTaHpapTy U pa3siCHeHUA, KOMTO He ce npunarar ot 'pynara

CnegHute HOBWM CTaHAApPTU He ca CBbp3aHU C AerHOocTTa Ha [pyXecTBOTO U HAMAT edeKkT BbpXy
(PUHaAHCOBUA OTYET:

o MC®O 1 “TMpunaraHe 3a NbpeM NbT HAa MexayHapogHUTe cTaHA4apTy 3a (PMHAHCOBO OTYMTaHE”
(kopurupan);

MC®O 2 ,MnawaHe Ha 6a3aTa Ha akuun” (KopurnpaH);

MC®O 8 ,OnepatmBHM cermeHTn”;

KPMC®O 12 ,KoHLEeCMOHHM JOroBopy 3a NpefocTaBsiHe Ha ycnyrun’;

KPMC®O 13 ,[Mporpamu 3a NOANHU KIMEHTN;

KPMC®O 14 ,MCC 19 OrpaHuyeHne Ha akTMBUTE Ha MnaHoBe C AeduHupaHu [goxoawu,
N3NCKBaHMS 3a MUHMMarHu poHaoBe M TAXHOTO B3anmoaencrame’;

KPMC®O 15 ,CnopasymeHus 3a CTPOUTENICTBO HA HEABMXMUMN NMOTW;

KPMC®O 16 “XepxnpaHe Ha HETHA MHBECTULNS B YyXKOeCTpaHHa onepauuns’;

MC®O 4 ,3actpaxoBaTenu gorosopu” (KopurmpaH);

MC®O 7 ,OdnHaHCoBM MHCTPYMEHTU: OnoBecTsiBaHe” (Kopurupan);

KPMC®O 9 ,lMpeouieHka Ha BHeAPEHN aepuBaTtmen” (KOpUrmpaH).

3. CuyeTOoBOAHaA NONMUTUKA
3.1 OO6wmn nonoxeHusa

Han-3HaunmnTe CYeTOBOAHM MONMUTMKW, NpuUNaraHn npu MU3roTBAHETO Ha Te3n KOHCoNuAupaHu
dmHaHCcoBM OTYETH, Ca NpeacTaBeHu No-40ny.

KoHconmanpaHusT ouHaHCOB OTYET € M3rOTBEH NPV cnasBaHe Ha MpUHLUMNA Ha UCTopuyeckaTa LeHa,
mMoanduLMpaH B onNpeaeneHmn cnyyam ¢ npeoLeHKaTa Ha HAKOW akTuBKM 1 nacueu. basute 3a oueHkaTa
ca OornoBecTeHU NoApPobHO B cHETOBOAHATA NOMUTMKA KbM KOHCONUANPaHWUSA (DUHAHCOB OTYET.

CnepnBa fa ce otbenexu, Ye nNpu M3roTBAHETO HA NPeACTaBEHUTE KOHCONMMAMPAHU (OMHAHCOBW OTYETU
ca M3Mos3BaHN CHETOBOOHM OLEHKM M OOMyckaHus. Bbnpekn ye Te3n oueHkn ca GasvpaHn Ha Hai-
NbIHOTO MO3HABaHE Ha TeKywuTe CbOUTUS U OEWCTBMS OT CTpaHa Ha PbKOBOACTBOTO, peanHuTe
pesynTtati moraT Aa 6baaTt pasnMyHu OT HanpaBeHUTE OLEHKN U JOMYCKaHWS.

3.2 KoHconupauun
[blepHn ca Te3n Npegnpusitus, KOMTO ce Hamupart NoA KOHTpora Ha ['pynaTa, KosaTo uma Bnactra ga

pbKOBOOU d)MHaHCOBaTa n onepatnBHa NoNnUTUKa. I'Ipe/J,anﬂTmeTo-MaﬁKa ynpaxHdBa KOHTPOJ1 4pe3
npaBoOTO CU Ha rmac.
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HepeanunanpaHu neyan®bu wn 3arybu oT TpaH3akumm B [pynaTa mexagy cedoeMmTte OpyXecTBa ca
enMMUHMpaHn. HepeanuampaHu 3arybu oT BbTPELLHO-TPYNnoBa npogaxba Ha akTUBM ce enuMuHMparT 3a
uenuTe Ha KoHconuaaumsita. CbOTBETHUTE aKTMBM criedgBa ga 6baaT TecTBaHM 3a obesueHka oT
rnegHa Todka Ha MpynaTa.

KoHconuanpaHvaT ouHaHCOB OTYET € U3rOTBEH MpuY crasBaHe Ha MNpuHLUUNa Ha uctopuyeckaTa LieHa,
mMoauduLMpaH B onpeaeneHun cryyam ¢ npeoLeHKaTa Ha HAKOW akTuBM M nacueu. basute 3a oueHkaTa
ca onoBecTeHW noapobHO B cyeToBOAHaTa nonmuTuka KbM KoHconuaupaHus UHaAHCOB OTYeT.
KoHconuaupaHute (UHAHCOBM OTYETU cCa WM3rOTBEHWM MpPWU crnasBaHe Ha NpuHUMNa 3a OeicTBallo
npeanpusaTue.

dunHaHcoBuTE oT4eTM Ha [pynata koHconuaupat kbMm 31 mapTt 2010 r. Te3n Ha cegemTe OPYXKeCTBa,
onucaHu No-gony, KouTo ca AbliepHu Ha ,,bIT ATPO” ALl u chopmupaT 3aegHO MKOHOMMUYECKa rpyna.

Mme Ha ABbLLEPHOTO OPYXECTBO 31 nekemBpuU yyactue 31 nekemBpu yyactue
2009 2008

‘000 nB. % ‘000 ns.. %

Bynnopt EAl 1020 100 1020 100

BI" Arpo Tbproecka komnadma OO[ 1763 86 1763 86

BI' Arpo Cknagoeo ctonaHcteo EOO[ 29 373 100 29 373 100

KaHnonyc MNpouecnHr EOO[ 38 100 38 100

Arpu J1Tab Kontpon EOO[ 30 100 30 100

BI' Arpo Pactutenna 3awmrta OO/ 1310 80 1310 80

BI" Arpo 3emegencka komnanma EOO[ 7104 100 7 103 71
40 638 40 637

[pyxectBaTa ca peructpupanu B Penybnuvka bbunrapus.

AKUMMTE U OANOBETE Ha ObLUEPHUTE NPeanpUSaTUS He ca perncTpupaHn Ha nybnunyHa Gopca 1 nopaau
Tasu NpuyMHa He MoxXe Aa Obae yCTaHOBEeHa TsxHaTa CnpaBeannBa CTONHOCT.

3.3 Cpenku B YyxaecTpaHHa BanyTta

KoHconnaupaHute cmHaHcoBM oT4eTM Ha [pynaTa ca u3rotBeHu B OGbnrapcku nesa (ne.) n ToBa €
oTyeTHaTa BanyTa Ha [pynara.

CoenkvTte B YyXAecTpaHHa BanyTta ce oTyuTaTt Mpu MbpBOHAYaANHOTO MM MNpuU3HaBaHe B OTYeTHaTa
BanyTa Ha [pynata no oduumanHus obMeHeH Kypc 3a AeHs Ha caenkaTta (0b6sBeHus OUKCUMHI Ha
Bwnrapcka HapogHa 6aHka). lNMpuxoguTe M pasxoguTe OT KYpCOBU Pa3fuKy, KOMTO Bb3HMKBAT Npwu
ypexgaHeTo Ha Te3n CAENKN U MpeoLeHsIBAaHETO Ha MapuUyHUTE NO3UUUKM B YyXaecTpaHHa BanyTta B
Kpas Ha nepuopa, ca oTpaseHu B KoHconugupaHua OTYeT 3a goxoauTe Ha pefa “apyrn ouHaHCOBU
npuxoam v pasxoan”.

BanytHuaTt ©6opa B Bbnrapus € BbBedeH Ha 1 tonu 1997 1. B M3NbIIHEHME HaA NPEnopbKUTE Ha
MexayHapogHuss BanyteH ®oHg (MB®) u nbpBOHavanHO CTOMHOCTTa Ha Obnrapckus nes 6e
dukcMpaHa KbM CTOMHOCTTa Ha repmMaHckata mapka B cboTHoweHue 1:1. Cnen BbBexgaHeTo Ha
€BpOoTO ObnrapckmaT nee 6e dukcmpaH KbM eBpoTO B cboTHoweHne 1EUR = 1.95583 n..



BIr ArPO A 11
MexauHeH KoHconuanpaH hMHaHCOB OTYET
31 mapt 2010,

3.4 Mpuxoaun u pasxoamu

Mpuxoante ce oueHsiBAT MO CrNpaBeAnvMBa CTOMHOCT Ha MOMyY4EHOTO MNU NOANEXAalWOoTo Ha
nonyyaBaHe nnawjaHe wuiy Bb3mesasiBaHe, KaTo Ce OT4MTa cyMaTa Ha BCUYKU TbProBCKM OTCTBLIMKU U
konuyecTBeHn pabatu, HanpaBeHWn oT pynaTa. MNpu 3aMsHa Ha CXOAHW aKTUBM, KOMTO MMAT CXOAHa
LieHa, pa3msiHaTa He ce pasrnexaa KaTo caerka, KosaTo reHepupa npuxoau.

Mpun npoaax6a Ha CTOKM NpUXOAbT ce NpU3HaBa, KoraTo ca U3MbJIHEHN CNeAHUTE YCMOBUS:
e [pynaTta e npexsbpnuna 3HA4YUTENTHUTE PUCKOBE U NOM3M OT COGCTBEHOCTTA BbPXY CTOKUTE Ha
KynyBaua;
e [pynaTta He e 3anasuna Npoab/PKaBallo y4acTue B yNpaBreHUEeTo Ha CTOKUTE UM edpekTUBEH
KOHTPOM BbPXY THX;
e cymaTa Ha npuxoaa Moxe Aa 6be HageXaoHo OLEHEHa;
e BEPOSITHO € MKOHOMUYECKUTE U3roau OT caernkarta ga 6baart nonydeHu;
e HanpaBeHWUTe pas3xoau UNn Tesu, KOUTO NPeAcTou Aa ObAaT HanpaBeHW, MoraT HageXxaHo aa
ObOaT oLEeHeHMN.
MpuxoabT, cBbp3aH CbC CAernka Mo NPeaocTaBsiHE Ha YCryru, ce npusHaBa, Korato pes3ynTaTbT OT
caernkata Mo)ke HaJeXaHo Aa ce OLEeHW.

Ol'lepaTVIBHI/ITe pas3xoaun ce npu3HaBaTt B KOHCOJ'IVI[J,paHI/IFI OTYeT 3a Aoxoaunte B MOMEHTA Ha non3BaHe
Ha ycnyrata unmn KbM AataTta Ha TAXHOTO Bb3HUKBaAHE. PasxoaguTte no rapaHuun ce npusHasat u ce
OTpa3dBaT CpeLlly HanpaBeHaTa npoBuU3nA Npu npu3HaBaHe Ha CbOTBETHUA NPUXOoAO. anIXOH,VI n
pas3xoaun 3a nnxeu ce oT4yNTaT Ha npuHumnna Ha Ha4vYncrneHneTo. |_|OJ'Iy‘-IeHI/ITe AnBMOEHTU Ce Npu3HaBaT
B MOM€EHTa Ha TAXHOTO pas3npeneneHune.

MpuxoauTe OT MPaBUTENICTBEHW OAPEHUA Ce MpU3HaBaT Ha cucTemaTuyHa Gasa, CbMNoCTaBeHW CbC
CBbp3aHuTe C TAX pasxoau.

Pasxognte no 3aemn M PUHAHCOB JNM3MHI, KOUTO MOraT MpsiKO Aa ce OTHecaT KbM NpuaobuBaHeTo,
CTPOMTENCTBOTO MNW MPOU3BOACTBOTO HA akTUB, OTroBapsill, Ha YycroBusiTa 3a KanuTanusauus
cbrnacHo MCC 23, ce kanuTanuanpaT B CTOMHOCTTa Ha TO3M aKTUB.

3.5 Tony4yeHu 3aemun

Bcuukm pas3xoan no 3aemMun ce oTpasdBaTt B MOMEeHTa Ha Bb3HUKBAHETO UM. anI NbpBOHA4YaNHOTO UM
npn3HaBaHe 3aeMUTe Ce oTpa3dBaT Mo cnpaBensiBa CTOWHOCT, HETHO OT pas3xoanTte no cpenkara.
MocneaBalwoTo OUeHsiBaHE Ha 3aemuTe ce M3BbpLlBa Mo amMopTusMmpyemMa CTOMHOCT. Pasnukute
MeXxay cymaTta Ha nonyvyeHumte 3aemMun, HETHO OT pa3xoguTte no caenkarta, n CTOMHOCTTa Ha u3nnailaHe
ce npu3HaBaTt B KOHCOJ'II/I,EI,I/IpaHVIFl OT4yeT 3a Joxoaumte 3a nepuoga Ha 3aemMa, Kato ce U3MoJi3Ba
MeToObT Ha e(*)eKTVIBHaTa JnXBea.

Pasnukute mexagy cymarta Ha MnofyvyeHuTe 3aeMun, HETHO OT pas3xoauTe Mo cAerkarta, U CTOMHOCTTa Ha
n3nnawaHe ce BKMOYBAT B CTOMHOCTTA Ha aKkTUBUTE, OTFOBAPSLLUM Ha YCNOBUATa 3a KanuvTanusauus
cbrnacHo MCC 23.

3.6 HemaTtepuanHu gbLNroTpamHU aKTUBU
HemaTtepmnanHute obnrotpanHn akTMBU Ce OLEHSBAT MbpBOHA4YanHo no cebectonHocT. B cnyvyauTe Ha

CaMOCTOATESIHO I'IpVI,D,O6VIBaHe T4 BKIKOYBa TMOKynHaTta ueHa, KaktoO W BCUYKM nNnateHn MuTta,
HEBBb3CTAaHOBMMU OaHbUU WU HanpaBeHUTEe NpeKn pas3xoan BbB BpPb3Ka C NOArotoBKa Ha akKTMBa 3a
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ekcnnoartauus. lMpu npuaobvBaHe Ha HemaTtepuarnieH akTUB B pe3ynTaT Ha OusHec koMOMHauws,
cebeCcTONHOCTTa MY € paBHa Ha cnpaBeanuearta My CTOMHOCT B AeHs1 Ha NpuaobuBaHeTo.

lMocneaBalloTo OuUeHsIBaHe Ce U3BbPLUBA Bb3 OCHOBA Ha NpenopbyuTenHuUs noaxod, T.e. Mo LeHa Ha
npugobvBaHe, HamaneHa C HaTpynaHuTe amopTu3aumm u 3arybu ot obesueHka. HanpaseHute
obe3ueHkM ce OTYMTaT KaTo pasxod M ce npu3HaeBaT B KoHconuaupaHusi OT4eT 3a goxogute 3a
CbOTBETHUSA NEPUOA.

MocnenBawnTe pasxoau, KOUTO Bb3HMKBAT BbB Bpb3ka C HeMaTepuandHute akTueu cneq
MbpBOHaAYarHOTO NMpu3HaBaHe, ce npusHasaT B KoHconmaupaHus OoT4YeT 3a AOXOAuTe B nepuoaa Ha
TAXHOTO Bb3HMKBaHE, OCBEH aKO MMa BEPOATHOCT Te [la CMOMOrHaT Ha akTuBa [a reHepupa noseye ot
MbpBOHaYanHoO npeaBuaeHUTe Obaeln WKOHOMMYECKM W3roguM UM KoraTo Te3u pasxoau MoraT
HadexaHo oa 6baaT OUEHEHUM W OTHECEHM KbM akTuBa. B Tean cnydaum pasxoguTte ce 0o6aBAT KbM
cebecToOMHOCTTa Ha akTuBa.

AMOpTI/I3aLI,I/IFITa Ce u3yucnssa KaTto ce U3nonssa JIMHENHUAT MEeTOA BBbpPXYy OLEHEHUA NOJ1Ie3eH CPOK Ha
rOAHOCT Ha OTAeSTHUTE akKTUBWU, KaKTO creaBa:

o JlnueHsu 6 -7 rognHn
e [lIpaBa 5-11 rogunHn

M36paHnaT npar Ha CbLUECTBEHOCT 3a HEMAaTepManHuTe ObAroTpanHn aktnuem Ha [pynaTta e B pasmep
Ha 700 nB.

3.7 mMoTH, MalUMHU, CbOPBXKEHUA U 06opyaBaHe

NmoTuTe, MalLMHUTE, CbopbXeHusiTa n 060pyaBaHETO ce OLEeHSBaT MbPBOHAYanHo no ceGecTonHoCT,
BKMIOYBALLA LieHaTa Ha npuaobueaHe, KakTo M BCUYKU MPEKU Pasxoam 3a NpuBEXaaHeTo Ha akTuBa B
paboTHO cbCTosiHME. B ceBecTomMHOCTTa Ce BKMOYBAT pasxoauTe Mo 3aeMu, KOMTO MoraT [a ce
OTHecaT AMPEKTHO KbM MpuaobruBaHeTo, CTPOMTENCTBOTO UMK NMPOM3BOACTBOTO Ha AafeH aKTUB, KOMTO
OTroBapsi Ha ycrnoBusATa 3a kanutanusauus. Tean pasxogu Nno 3aemu ca Tesu, KouTo Guxa mornu aa
6baat nsberHatu, ako He e BN U3BBLPLLEH Pa3XodbT N0 OTrOBAPSLLMA HA YCIOBUSATA aKTUB.

MocnenBalloTo OLieHsBaHe ce U3BbpluBa Bb3 OCHOBA Ha MPenopbyuMTENHMA Moaxon, T.e. LeHa Ha
npuaoobusaHe, HamaneHa C HaTpynaHuTe amMopTusaumMum M 3arybu ot obesueHka. HanpasenuTe
obe3LeHKM ce oTumTaT KaTo pasxod U ce npusHasaT B KoHconuaupaHua OT4YeT 3a OoXoauTe 3a
CbOTBETHUSA Nepuoa.

Mocneasaluy pa3xoam, CBbpP3aHu C onpeaeneHy UMOTH, MallMHK, CbOPBbXEHUA U 06opyaBaHe, KOUTO
BeYye ca NnpuaHaTM B KOHCONMMAMPaHUTE PMHAHCOBM OTYETM, ce NpuMbaBaT KbM GanaHcosaTa cyma Ha
akTMBa, KoraTo e BeposTHO [pynata Aa MMa WMKOHOMMWYECKM MOonau, HaABWULIAaBALLM MbpBOHaYarHoO
oLeHeHaTa eqEeKTMBHOCT Ha CblUEeCTByBalUMs aKkTue. Bcouuku apyrv nocrneasaliy pasxogu ce
npusHaBear 3a pas3xof 3a nepuoaa, B KOWTO ca HanpaBeHM.

D,'bJ'II'OTpaVIHVITe mMatepunanHmn akTuewu, I'IpVI,EI,O6VITVI npun ycnosudta Ha d)VIHaHCOB JNIN3NHr, ce
amMopTunanpart Ha ©a3a Ha o4YakBaHUs NnoneseH CPOK Ha rogHoCT, onpeaeneH nocpeacrtBoM cpaBHEHUE C
nogo6HW akTMBM UM Ha 6asa CTOMHOCTTA Ha JIM3UHIOBUS OOroBop, ako HEroBMUAT CPOK € No-KpaTbK.

AMOpTI/I3aLI,I/IFITa Ha maTtepunanHuTe /J,'bJ'IFOTpaIZHI/I aKTMBKM Ce Ha4vncrsiBa KaTo ce U3MNoN3Ba JIMHENHUAT
MeTOo BbpPXYy OUEeHEHUA NMoJie3eH XUBOT Ha OTAENTHUTE rpynn akTUBU, KaKTO creaBa:
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e Crpaan 25 - 50 roguHu
e MawwuHn 2 -12 roguHmn
o CbopbxeHus 25 - 67 roauHu
e TpaHcnopTHW cpeacTea 4 -10 roguHm
o [pyrm 6- 8 roguHu

M36paHnaT npar Ha CbLLUECTBEHOCT 3a MaTepuarnHuTe AbArotTpanHi akTuem Ha Fpynata e B pasmep Ha
700 n..

3.8 OtuuTaHe Ha NU3MHIroBUTE AOrOBOPU

B cvoTtBeTCcTBME C M3uckBaHusATa Ha MCC 17 (pes. 2006 r.), npaBaTa 3a pasnopexiaHe C akTuea ce
NPEXBbPNAT OT NM3NHroAaTeNs BbpXy NM3NHIONony4artens B crnydante, B KOMTO NIM3UHIoNonyyYaTensaT
MoHacs CbLLECTBEHNTE PUCKOBE N Bb3HarpaxaeHust OT COOCTBEHOCTTa Ha HAeTUS aKTUB.

AKTMBBT Ce 3aBexaa B OanaHca Ha M3nHronony4yartenda no no-HMcKkata OT AOBeTe CTOMHOCTUN —
cnpasennmBaTta CTOMHOCT Ha HaeTusa akTMB W HacTosdwata CTOMHOCT Ha MWHUMMArHUTE JfIN3UHITOBU
nnawaHuna. B 6anaHca ce OTpas3dBa N CbOTBETHOTO 3aabJIKeHne no (bVIHaHCOB JIN3UHT, HE3aBNCUMO OT
TOBa Aann 4act OT JIMSMHIoBUTE NallaHnda ce AObJnKaT aBaHCOBO MpU CKr4vBaHe Ha OOoroBopa 3a
(bMHaHCOB JIN3WUHT.

Pasxogute 3a nuxsu No MHAHCOB NMU3UHF, KOUTO MOraT MpPsiko Aa ce OoTHecaT KbM NpuaobuBaHeTo,
CTPOWTENCTBOTO WM MPOU3BOACTBOTO Ha aKTMB, OTroBapsilly Ha YCMoBMUsiTA 3a KanuTanusauus
cbrnacHo MCC 23, ce kanuTanmampar B CTOMHOCTTa Ha TO3U aKTUB.

Bnocneacrteune nuanMHroBute nnawlaHuma ce pasnpenenar mexay d)MHaHCOB pas3xoa n HamalneHune Ha
HennaTteHoTo 3aablnKeHne no CbVIHaHCOB JIN3UHT.

AkTuBMTE, NPUOOOUTM NpU ycrnoBUsSiTa Ha (UHAHCOB NU3WHI, CE aMopTU3NpaT B CbOTBETCTBME C
nsmnckeaHmaTa Ha MCC 16 nnm MCC 38.

Bcunykn octaHanu nM3nMHrosm A0roBopu ce cHMUTar 3a onepatuBHU JIM3UHIOBU OroBOPU. OI'IepaTVIBHVITe
NIN3NHIOBKM NnawaHnAa ce npu3HaBaT KaTto pas3xoan no nuHenHnss metod. Pasxogw, CBbp3aHn C
noaapbXKa U 3aCTpaxoBKU, Ce OTpa3dABaT KaTo pa3xoaun B KoHconmanaHus oT4yeT 3a AOXOAUTE KbM
MOMEHTa Ha Bb3HMKBAHETO UM.

3.9. O6e3ueHKa Ha akTuBUTe Ha lpynaTta

banaHcoBaTa CTOMHOCT Ha akTMBMTE Ha [pynata ce npepasrnexga KbM gaTtaTa Ha U3roTBsiHE Ha
GanaHca c uen ga ce onpegenu ganu nva nHavkaumm, Ye CTOMHOCTTa Ha JafeH akTuB e obesleHeHa.

3a uenuTte Ha onpegensHe Ha oGesleHKaTa, akTUBUTE ca rpynupaHu Ha Hail-mankarta pasrpaHuyvMma
rpyna akTmeK, 3a KOUTO MoraT ga 6baaT pasrpaHuyYeHu napuyHu noTouu — eauHuua, reHepupalia
napuyHu noTtouun. B pesynTaTt Ha ToBa HAKOM OT aKTUBUTE ca NpernexnaHn 3a Hanuyne Ha obesueHka
Ha uHauBuayanHa 6asa, a Apyru Ha 6asa eavHMLa, reHepvpalla NnapuyHn NOToLM.

3.10 ®dPuHaHCOBU aKTUBM
®duHaHcoBMTE aKkTMBM Ha [pynaTa BKOYBAT NapudHM cpeactBa M (PUHAHCOBU MHCTPYMEHTW.

dunHaHcoBUTE MHCTPYMEHTU C W3KMKOYeHMe Ha Xegxupawmute HWHCTPYMEeHTUM Morat Aa oboar
pasgeneHn Ha cnegHuTe Karteropun:. Kpeantn u  B3eMaHuA, Bb3HUKHaANMM NbpBOHaA4YaliHO B
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npeanpuaTMeTo, MHAHCOBU aKTVMBW, OAbPXaHW 3a TbpryBaHe, MHBECTULMW, ObpXaHU OO0 Nagex u
bvHaAHCOBM aKTMBM Ha pasnosnioxeHue 3a npopaxba. PUHAHCOBUTE aKkTMBM CE€ OTHACAT KbM
pPasnNUYHUTE KaTeropuMm B 3aBMCUMMOCT OT LieNnTa, C KoATO ca npupobutun. MNMpuHagnexHocTTa UM KbM
CbOTBETHATA KaTeropus ce npepasrnexaa KbM BCEKM OTHETEH NEPUOA.

drHaHCOBUTE aKTUBU Ce Nnpu3HaBaT Ha [aTtaTta Ha caernkaTta.

®durHaHCOBUTE aKTUBU ce npu3HaBaTt MbpBOHA4YaJIHO MO cebeCTOMHOCT, KOATO € cnpasensmeata
CTOMHOCT Ha NNaTeHOTO Bb3Me3asiBaHe U CbOTBETHUTE pas3xoaun no caernkara.

OTnucBaHeTo Ha (hMHAHCOB aKTUB Ce M3BbPLLUBA, KoraTo pynaTta 3arybu KOHTPOM BbpXy OOrOBOPHUTE
npaBa, KOMTO CbCTaBnsABaT (PUHAHCOBMS aKTMB — T.€. KOraTo ca M3TEKNW npaBaTa 3a MnoryyYaBaHe Ha
Napu4HM NOTOLM, UK € NPexBbplieHa 3HadYMMaTa 4YacT OT PUCKOBETE U MU3roauTe OT COOCTBEHOCTTA.
TecToBe 3a obe3ueHKa ce M3BbPLUBAT KbM BCSKa AaTa Ha u3rotesiHe Ha GanaHca, 3a Aa ce onpegenv
Aanu ca Hanuue o6ekTMBHM [oKasaTencTBa 3a HanuyuneTo Ha obe3ueHka Ha KOHKPETHU (hMHaHCOBU
aKTUBW NN rpynn (OMHAHCOBMW aKTUBM.

JlnxBeHnte nnawaHua wm apyrm  napudHmM notouun, CBbp3aHM C NpPUTEXaBaHETO Ha (i)VIHaHCOBl/I
MHCTPYMEHTU, Ce OTpa3dBaTt B KOHCOJ'II/I/J,I/IpaHI/Iﬂ OoT4eT 3a Jgoxoaute npu Ha4vyncngdaBaHETO WM,
He3aBMCMMO OT TOBa KaK ce oueHsiBa bGanaHcoBaTa CTOMHOCT Ha CbI/IHaHCOBI/IFI aKTuB, 3a KOWTO ce
OTHacCAT.

KpeouTtn n B3emMaHusi, Bb3HWKHaNM NbpBOHa4vanHo B pynarta, ca hvMHaHCOBWU akTUBW, Cb3adeHN OT
pynaTta nocpeacTBOM OMPEKTHO NPeAoCTaBsiHE Ha Napu, CTOKM UNK yCnyru Ha aageH nebutop. Te ca
HegepuBaTMBHU (DMHAHCOBU WHCTPYMEHTM M HE Ce KOoTUpaT Ha akTMBeH nasap. KpeauTtute wu
B3eMaHusiTa MocnedBallo Ce OueHsiBaT Mo aMopTM3upyema CTOMHOCT, M3MOon3BalkM MeToabT Ha
edekTBHaTa NXBa, HAMarneHa ¢ pasmepa Ha obesleHkaTa. [IpomMsiHa B CTOMHOCTTa MM ce OTpassiBa B
KoHconuaupaHusa oTyeT 3a JOXOA4uUTe 3a nepuoaa.

TbproBckuTe B3emaHusi ce obesueHsaBaT, Korato € Hanuue ODeKTMBHO gokasaTerncTtBo, 4ve [pynaTa
HAMa Oa e B CbCTosiHME Aa cbbepe cymuTe OBbIMKUMU B CbOTBETCTBME C OPUrMHANHUTE YCIOBUS MO
caenkara. CymaTta Ha obe3ueHkaTa ce onpedens kato pasnuka mexagy GanaHcoBaTa CTOMHOCT Ha
B3eMaHeTo 1 HacTosLaTa CTOMHOCT Ha 6baelunTe napuyHN NOTOLIN.

3.11 MartepuanHu 3anacu

MaTepuanHuTe 3anacu BKMYBaT maTepuany, He3aBbpLLUEHO NPOM3BOACTBO, 3eMeadericka NpoayKuus
N cTokn. B ceGecToHoCTTa Ha MaTepuanHuTe 3anacu ce BKM4YBaT pas3xoauTe Mo 3akynyBaHETO UMK
NPOM3BOACTBOTO MM, npepaboTkata WM OpyrM Mpeku pasxoau, CBbp3aHu C [ocTaBkaTa WM.
durHaHCOBMTE pa3xoau He ce BKMYBAT B CTOMHOCTTA Ha maTtepuanHute 3anacu. KbM kpasi Ha BCeku
OTYeTeH nepuoa maTtepuanHuTe 3anacu ce oLeHsiBaT Mo Mo-HUckaTa oT ceGecToMHOCTTa UM U TAXHaTa
HeTHa peanuayema cToiiHocT. CymaTa Ha Bcska obesleHKa Ha MaTepuarnHuTe 3anacu Oo HeTHata UM
peanuayema CTOMHOCT ce Npu3HaBa kaTo pa3xoq 3a nepuoaa Ha obesLeHkarTa.

HeTHaTa peanu3yema CTOMHOCT NpeAcTaBnsiBa OvakBaHaTa MpoAdaxHa LeHa Ha maTtepuanHute
3anacu, HamarneHa ¢ O4akBaHMTe pas3xogu no npogaxbata. B cnyyam ye maTtepuanHuTe 3anacu ca
6unu Bede obesLeHeHN OO HeTHaTa MM peanmnsyeMa CTOWMHOCT W B MOcreaBall OTYETEH nepuop ce
oKaxe, Yye ycnoBusita gosenu o obesleHkaTa He ca Beye Hanuvue, To ce Bb3npremMa HoBata UM HeTHa
peannsyema cTonMHocT. Cymata Ha Bb3CTaHOBSBAHETO MOxe fa Obae camo OO0 pasmepa Ha
GanaHcoBaTa CTOMHOCT Ha MartepuanHuTe 3anacu npegu obesueHkata. Cymata Ha obGpaTHo
Bb3CTaHOBSIBAHE Ha CTOMHOCTTa Ha MaTepuarnHute 3anacu ce OoT4yMTa KaTo HamaneHue Ha pasxoauTe
3a maTtepwuanu 3a nepuoaa, B KOWTO Bb3HUKBA Bb3CTaHOBABAHETO.
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pynata npusHaBa 3emedericka NpoAyKUust Toraea, KoraTto:
e [lpuTexxaBa KOHTPOS BbPXY NpoAyKUMsATa B pe3ynTtaT OT NpeaxoaHun cbontus;
e ChbluecTBYyBa BEPOATHOCT Aa M3BEYe MKOHOMUYEKN M3roan OT NPOAYKLUUATA;
e CnpaBegnvBaTa CTOMHOCT unu cebecTOMHOCTTa Ha NpoAyKuusiTa MOXe HaOexaHo Aa ce
onpegenu.

[MbpBOHaYanHaTa oueHKa Ha 3emegerickata npoaykuus KbM MOMEHTa Ha npubupaHeTo N e no
crnpaBegnMBa CTOMHOCT, HaManeHa C nNpubunuMaMTenHaTta oueHka Ha pasxoguTe 3a npogaxba. [Npwu
onpenensiHeTo Ha crnpaBseanMBaTa CTOMHOCT ['pynaTa uanonsea LeHUTe 3a KOTUPOBKUTE ,NpoadaBa’ Ha
ctokoBu 6opcu n CAlNKA 3a cboTBETHUA BUA 3eMeaesnicka NpoayKuus.

MocneaBawaTa oueHka Ha 3emedenckaTa npoaykuna ce nm3sbpLuBa No HeTHa peanndyema CTOMHOCT,
KoraTto npo,u,a>|<6aTa ne ocurypeHa no (bopybpp,eH Aoroesop, npasuTesniCTBeHa rapaHuma unm Korato
MMa akTUBEH Mas3ap 1 CblleCTByBa HE3HAYNUTEJIEH PUCK NPOAYKUNATA Aa HE MOXe Oa 6bae npoganeHa.

pynaTa mM3non3ea yacT OT 3eMefesickata Npoaykuusi 3a CEMeHa, kaTo MbpBoOHavanHaTa OueHka Ha
Tasun YacT OT NpoayKuuaTa e no pakTnyecka cebecTomHoCT.

HesaBbplueHOTO Mpou3BoACTBO Ha [pynata ce oueHsiBa kbM gaTtata Ha GanaHca no HeroeaTa
cebecToMHOCT, Nopaau nunca Ha akTMBEH Nasap W HafeXaHW anTepHaTUBHW NPUBGNN3UTENHN OLLEHKM
Ha cnpaBeanvBaTa My CTOMHOCT.

Pasxogute 3a maTepuanHu 3anacu ce OnpenensaT KaTto ce u3nonsBa MeToda CpedHo npeTerneHa
CTOMHOCT.

MNpv npogax6a Ha maTepuanHuTe 3anacu TsaxHaTa 6anaHcoBa CTOWHOCT ce Mpu3HaBa kaTo pasxof B
nepvoaa, B KOMTO € NpM3HaT CbOTBETHUST NpPUXon,.

3.12. laHbum BBLpPXY goxoaa

TekylwiMTe AOaHbYHM aKTMBM W/MNM NacvMBM NPeACTaBnsiBaT Te3W 3aObiDKeHWs WM B3emMaHust OT
GrokeTa, KOUTO Ce OTHACAT 3a TeKyLUMUsi Nepuos 1 KOMTO He ca nnaTeHyn KbM gartaTta Ha 6anaHca. Te
Ca U34YMCIEHN B CbOTBETCTBUE C NPUNOXMMaTa AaHbyHa CTaBKa M AaHbYHM npasuna 3a obnaraHe Ha
Aoxoda 3a nepuofa, 3a KOWTO ce oTHacAT, Ha 6asa Ha obnaraemust pMHaHCOB pe3ynTaT 3a nepuoaa.
Bcuukn npomMeHu B gaHbYyHMTE akTMBM UMM MacuBM ca NPU3HaTU KaTo efleMeHT OT pasxoauTe 3a
AaHbuun B KoHconmanpaHus oT4eT 3a AoXoauTe.

OTcpoyeHnTe OaHbUM Ce U3YMUCNABAT MO MacMBHUS MEeTod 3a BCUMYKM BPEMEHHW pasnuku. Toea
BKMIOYBA CpaBHEHWe Mexady 6anaHcoBaTa cyma Ha akTMBUTE M NacuBATE B WHAMBUAYaNHUTE
bUHAHCOBM OTYETU Ha OpyXecTBaTa M TaAXHaTa CbOTBETHA AaHbyHa OCHoBa. B cboTBeETCTBUME C
nanckeaHmsita Ha MCC 12 He ce npu3HaBaT OTCPOYEHN AaHBbUM BbLB Bpb3Ka C penyTauusl, BpeMeHHU
pasnuku, CBbp3aHu C akuMmn B ObLUEPHU OPYKECTBA M CbBMECTHO KOHTPONMpaHW MpeanpusiTus, ako
00paTHOTO NPOsIBNEHME Ha TE3N pasnuku Moxe Aa 6bae KOHTponupaHo oT [pynaTta n e BeposiTHO, Yve
00paTHOTO NPOSBIIEHME Ha Te3nW pasfMKuM HAMa ga ce cryuu B 6mnms3ko Obpaelle. CobliecTByBalm
AaHbYHM 3arybn ce oueHsBaT MO OTHOLWIEHME Ha Hanu4yHM KpUTEpMM 3a Mpu3HaBaHe B
KOHcONnuanpaHuTe UHaAHCOBM OTYETU Npeaun ga Obae OTpaseH akTMB Mo OTCPOYEHN AaHbUN. TakbB ce
npu3HaBa, KoraTo CbLUECTBYyBa BEPOATHOCT 3a peanv3vMpaHeTo My NOCPeACTBOM Obaelin AaHbuYHU
ne4anow.

MacvBM MO OTCPOYEHN BPEMEHHM pasnuKU ce Mpu3HaBaT B MbreH pasMep. AKTUBM MO OTCPOYEHMU
BPEMEHHU pa3nukM ce Mpu3HaBaT caMo A0 CTerneHTa, Ye CblUecTByBa BepOATHOCT Te ga 6baar
yCBOEHM Ype3 6baeLun AaHbYHM NeYanou.
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3a onpegendadHe Ha pa3Mepa Ha akKTuBuUTe U nacuBmutTe NoO OTCPOYEHU AaHbLUM ce npunarat AaHb4yHU
CTaBKW, KOUTO Cce o4YakBa Aa Obaart BanvaHu npes3 nepnoaa Ha TaxHaTa peann3auuna.

3HaumTenHa 4act oT NnpoOMEeHNTE B OTCPpOYEeHUTe OaHb4YHU aKTUBU UM NacCuUBU Ce OTpa3dBaT KaTo
KOMMNOHEHT Ha pa3xoda 3a AaHbK B KOHCOJ'II/I/J,I/IpaHVIﬂ OTYEeT 3a aoxoauTte 3a nepuopa. npOMﬂHaTa B
OTCpOYEeHNUTE OaHbBbYHN aKTUBU UM Nacusun, ObljvKalla ce Ha NpoMAHa B CrnipaBeannBata CTOMHOCT Ha
akKTMBu NN nacmMBu, KOATO € OTpa3deHa OMPEKTHO B Kanutalia — TakmBa KaTo NnpeoueHka Ha 3eMd — ce
OoTpa3dBaTt ANPEKTHO B KanuTana.

3.13 Mapu v napuyHU eKBMBaneHTH

pynata oTuMTa KaTo Mapu U Napu4yHU cpeacTBa HanuyHuTe napu B OpoK, MapuyHM cpeacTBa no
0aHKOBM CMETKW, Leno3nTu, KPaTKOCPOYHM W  BUCOKOSNMMKBUAHW WHBECTULMM, KOUTO Ca JIECHO
obpallaemy B NapnyeH eKBUBANEHT U CbabpXaT HE3HAYMTENEH PUCK OT NPOMSIHA B CTOMHOCTTA CU.

3.14 KanuTtan

AKUMOHepHMAT KanuTan Ha [pynaTta oTpassiBa HOMWHanHaTa CTOMHOCT Ha eMUTUpaHUTe akuuuM Ha
npeanpuaTUeTO - Manka.

Pe3epBV|Te BKIO4YBaT N3NCKyeMuUTe CbriacHO T'bpl'OBCKVIFl 3aKOH pe3epBu.

®uHaHCOBMAT pe3ynTaT BK/OYBA TEKYLLMA 3a nepyuoga hMHaAHCOB pe3ynTaT U HaTpynaHuTe neyanouv un
HemnokpuTK 3arybu, onpegenexun ot KoHconuanpaHusi oTYeT 3a AoxoauTe.

3.15. TleHCUOHHM 1 Apyrn 3aabIMKeHUs KbM NepcoHana

Mpynata oTuMTa KpPaTKOCPOYHWU 3a4bIHKEHUS MO KOMMEHCMPYEMU OTMYCKM, Bb3HMKHANM Ha 6asa
HEM3non3BaH nnaTteH roAuvlleH OTMNYCK B cnydauTe, B KOMTO Ce O4akBa OTMNYyCKUTE Aa Bb3HMKBAT B
pamMkuTe Ha 12 Meceua cnej gaTtaTta Ha OTYETHUS Mepuon, Npe3 KOMTO HaeTUTe Nuua ca MOoNoXUIK
Tpyaa, CBbp3aH C Te3n oTnycku. KpaTKoCpoYHUTE 3aabiKEHUS KbM MepcoHana BKNYBaT HagHWLN,
3annaTtu 1 coumanHn ocUrypoBKu.

prnaTa HEe e pa3pa60TBana N He npunara niaHoBe 3a Bb3HarpaXaeHuda Ha ChiyXutenute cnen
HanycCkaHe unu apyrn obJirocpodHn Bb3HarpaxxaeHnd u niaHoBe 3a Bb3HArpaxaeHua cnen HanyckaHe
mnnun noa (bopmaTa Ha KOMMeHcauumn ¢ akuun, unm ¢ aanoBse ot cobCTBEHMS KanuTan.

3.16. ®dunHaHCOBM nacusu

®uHaHCOBMTE NMacvBy BKIOYBAT OaHKOBM 3aemMu M OBbpApadTh, TbProBCKM U APYIU 3a4bIDKEHUS U
3a4bIMKEeHNs N0 (PMHAHCOB NN3UHT.

duHaHCOBMTE NacuMBM Cce Mpu3HaBaT Toraea, korato [pynaTa cTaHe cTpaHa Ha [OroBOPHO
crnopasymeHue 3a (pMHaHCOBUSA MHCTPYMEHT. Beuykn pasxoam, CBbp3aHu C NUXBU, CE NpU3HaBaT KaTo
¢hvHaHcoBM pasxoan B KoHconuanpaHusi oTYeT 3a AoxoauTe.

baHkoBUTE 3aeMu ca B3eTu C Len KPaTKOCPO4YHO U OABbJNITOCPOYHO noanomMaraHe OenHoCcTTa Ha prnaTa.
Te ca OTpa3eHn B OanaHca Ha prnaTa, HEeTHO OT pa3xogute no nosfiydaBaHETO Ha KpeauTa.
dunHaHcoBMU pas3xoan KaTto npemud, nnatnuMma npun ypexpgaHe Ha gbrira uin 06paTHOTO MY MU3KyrnyBaHe,
N nNpekn pasxoam no caerikata ce OTHACAT B KOHCOJ'II/I,EI,I/IpaHI/IFI OTYEeT 3a AgoxoauTe Ha npuHuuna Ha
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HayMcneHneTo, NPy N3Non3BaHe Ha MeToda Ha edpeKkTUBHaTa NuUxBa U ce NpubaBAaT KbM NPeHocHaTa
CTOMHOCT Ha (UHAHCOBWUA MacuB OO CTEMNEHTa, B KOATO Te He ce ypexaaT KbM Kpasi Ha nepuoga, B
KOWTO Cca Bb3HUKHAanNM.

3agbmkeHuaTa no C*)VIHaHCOB JIN3NHI Ce oueHABaT MNno MnbpBOHaA4aliHa CTOMHOCT, HamarneHa c
KanntanoBua efieMeHT Ha NTM3nHroeaTta BHOCKaA.

T'pr'OBCKVITe 3aAbJDKEeHNA ce npu3HaBaTt NbpBOHa4YasiHO N0 HOMUHalTHa CTOMHOCT 1 BMOCNeacTaune ce
oueHAaBaT No aMopTUuInpyema CTOMHOCT, HamarsieHa c nnalaHus no ypexaaHe Ha 3abJDKEeHNETO.

OuBngeHTNTEe, NMNatMMM Ha akUMOHepWUTe, Ce Mpu3HaBaT, Korato AMBMAEHTUTE ca ogobpeHn Ha
Cb06paHune Ha akunoHepuTe.

3.17 [Opyrv npoBU3nUK, YCIIOBHU aKTUBU U YCIIOBHU NacUBM

MpoBuannTe, NpeacTaBnsBalLM TEKYLLM 3aAbIPKeHMs Ha pynaTa, npom3TMyalm OT MUHanNN cbouTus,
ypexaaHeTo, Ha KOMTO ce o4akBa Aa Nopoan HeobXoAUMOCT OT U3XOAsL Napu4eH NOTOK OT Pecypcu,
ce npusHaBaT KaTo 3agbibkeHuss Ha [pynaTta. [lpoBusumuTe ce npusHaBaT Toraea, Korato ca
N3NMbIHEHW crnegHUTe YCNoBUS:

pynaTa nma ceralHo 3agbikeHne B pe3ynrtaT oT MUHanm cboutus;

MMa BEpOSITHOCT 3a rnoracsiBaHe Ha 3aabimkeHMeTo ga 6bae HeobxoamMm NOTOK pecypcu, 3a ga bvae
ypeaeHo 3agbImKEHUETO;

MoXe Aa 6bae HanpaBeHa HadexdHa OLEeHKa Ha cymaTa Ha 3aQbimKEHMETO.

CymaTa, npusHata KaTo MpoBM3MS, MpeacTaBnsiBa HaW-gobpata npubnmautenHa oueHka Ha
n3xoasiMTe NapuYHK NoToLM OT pecypcu, HeobxoauMK 3a ypexaaHeTo Ha HACTOSALWOTO 3agblihKeHMe
KbM gaTaTa Ha 6anaHca. Npu onpegensiHeTo Ha Tasu Han-gobpa npubnuauTenHa oueHka [pynarta
B3MMa Mof BHUMaHWE PUCKOBETE M CTEMEHTA HAa HECUTYPHOCT, CbMbTCTBALLA MHOMO OT CbOUTUATA M
00CTOATENCTBA, KaKTO 1 edpekTa OT NPOMsHaTa Ha CTOMHOCTTa Ha NapuUyHUTE CPEACTBA BbB BPEMETO,
Korato Te umart 3HaunTeneH edexT.

MpoBu3nMMTE ce npernexaart KbM BcsAka GanaHcoBa gata M CTOMHOCTTA MM Ce KOpurmpa, Taka 4ve ga
oTpasu Han-gobpaTta npubnmMsnTenHa oueHka KbM gatata Ha 6anaHca. AKO Beve He e BeposTHO, 4e
e e HeobXoaMM M3XosLL NOTOK Pecypc 3a ypexaaHe Ha 3agbiPKeHWeTo, TO NpoBU3NSTa cnefsa ga
ce oTnuwe.

lpynaTa He npu3HaBa YCINOBHM aKTUBW B KOHCONMMAMPaHUTE CU (PUHAHCOBM OTYETWU, TbW KaTo
NpusHaBaHeTO UM MOXE [a MMa 3a pesynTaT NpU3HaBaHEeTO Ha J0X0d, KOUTO MOXe HMKora Aa He 6bae
peanuaupa.

3.18 [lpaBuTencrBeHU JapeHUs

FpynaTa npu3HaBa NpPaBUTENCTBEHW [apeHusl, KoraTo CblUecTByBa CUIypHOCT, 4Ye Wwe Obaar
N3MbITHEHM YCnoBMsATa, 00BbP3aHM C AAPEHUETO, U MMA CUFYPHOCT, Ye CbLLOTO Lie 6bae nomny4YeHo.

MpaBUTENCTBEHN OApPEHMsl, CBbpP3aHU C aMOpTM3MPYEMM akTMBM Ce MNpU3HaBaT KaTo npuxoan B
NpoabIKeHNe Ha MOMesHWs CPOK Ha roAHOCT Ha aKkTMBa, NMpe3 KOMTO Ce HauyucnaBa aMopTu3auus.
MpaBUTENCTBEHUTE AapeHusi, CBbP3aHU C akTUBW ce NpeacTaBaT B 6anaHca kaTo npuxoau 3a 6baeLm
nepuoau.

MpaBUTENCTBEHN OapeHusi, CBbp3aHM C NPUXoaM Ce Mpu3HaBaT KaTo npuxoau npes nepuoaute, B
KOUTO ce Mpu3HaBaT pasxoauTe, CBbp3aHM C gapeHueTo. CbluuTe ce NpeacTaBsAT KaTo npuxon B
KoHconuaupaHusa oTyeT 3a goxoauTte kato [dpyru goxoaw.
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KoHconmaupaHusT ouHaHCOB OTYET € M3rOTBEH NpW cnasBaHe Ha MpUHLMNA Ha UCTopuyeckaTta LeHa,
mMoauduLMpaH B onpeaenexHmn cnyyam ¢ npeoLeHKkaTa Ha HAKOW akTuBKM 1 nacueu. basute 3a oueHkaTa
ca onoBecTeHM NOApOOHO B cyeToBOAHAaTa nonuTuka kbM KoHconvaupaHus UHAHCOB OTYeT.
KoHconuaupaHute WHaAHCOBM OTYETU Ca W3rOTBEHWM MpW Crna3BaHe Ha NpuHUMNa 3a OencTBaLlo
npeanpuaTme.

3.19. HecurypHoOCT Ha C4eTOBOAHUTE NPUONU3UTESTHU OLLEHKN

Mpn M3roTBSIHETO Ha (PMHAHCOBUSA OTYET PBKOBOACTBOTO MPaBM peauua NpennosiokeHusl, OLEeHKU U
[AO0MNyCKaHUsi OTHOCHO MPU3HABAHETO U OLIEHSIBAHETO HA aKTUBW, NACUBM, NPUXOAN U Pa3XOaM.
[encTButenHutTe pesyntaTu MoraT [fa Ce pasnuyaBat oOT MPeAroniokeHusiTa, OLEeHKUTE U
AOonyckaHusiTa Ha PbKOBOACTBOTO M B PEeAKkM Cryd4anm CbOTBETCTBAT HaMbiHO Ha npeaBapuUTenHO
OLEHeHUTe pesynTaTu.

NHdopMaums OTHOCHO CbLUECTBEHUTE MPEANONOXKEHUS,, OLEHKM U [OMYCKaHWs, KOUTO OKa3BaT Hai-
3HaYMTENHO BRUSIHNE BbpPXY NPM3HABaHETO U OLIEHSIBAHETO HAa aKTMBM, NAacuBM, NPUXOAU U Pasxoau e
npeactaBeHa no-gony.

3.19.1. Obe3ueHKa

3a 3aryba oT obesLeHKka ce npu3HaBa cymaTa, C KOosiTo 6anaHcoBaTa CTOMHOCT Ha JafdeH akTUB WIn
edvHuUa, reHepupalla napyvyHU noTouW, MpeBullaBa Bb3CTaHOBMMATta MM CTOMHOCT, KOATO € Mo-
BYcOKaTa OT chnpaBeanvMBaTa CTOMHOCT, HamarneHa C pasxoguTe no npogaxba Ha gadeH akTuB, U
HeroeaTta CTOMHOCT B ynoTpeba. 3a ga onpegenu cTomHocTTa B ynoTpeba, pbKOBOACTBOTO Ha
[pyKXecTBOTO M3UMCMsiBa OvYakBaHUTE ObAelM napuyHU MOTOLM 3a BCsKa eauHuua, reHepupalla
napu4HM NoToun, U onpeaens Nooxoaslns OUCKOHTOB (DaKTOp C LEen KankynupaHe Ha HacTosilarta
CTOMHOCT Ha Te3n napudHu notouwn. Npu usdncnsiBaHe Ha oO4YakBaHUTE ObAelU Napu4yHM NoToUM
PBbKOBOACTBOTO MpaBu NPeAnoNOXeHN OTHOCHO Obaewmnte OpyTHM neyandbu. Tesn npennonoXxeHus
ca cBbp3aHM C Obaewm cbbuTMa KM obctosTenctea. [LeAcTBUTENHUTE pe3ynTaTn Morat ga ce
pasnuyaBaT M Oa HanoXaT 3HauYMTEeNHW KOPeKuun B akTMBWUTE Ha [pyXKecTBOTO npe3 crnejsallarta
oT4yeTHa roguHa.

B nose4yeTo cnydan npu onpenensiHeToO Ha MNPUIOXMMUS OUCKOHTOB (haKTOp Ce MpaBu OLEHKa Ha
noaxoasimTe KOpekUuMm BbB Bpb3ka C Na3apHUst PUCK U PUCKOBUTE (hakTopK, KOUTO ca crneumndmnyHn 3a
OTAEenHUTE aKkTUBW.

3.19.2. MNMone3eH XXUBOT Ha aMOPTU3UPYEMU aKTUBU

PbKoBOACTBOTO npepasrnexna MnonesHnss XMBOT Ha aMOpPTU3MPYEMWUTE aKTUBWU B Kpasi Ha BCEKU
OTYEeTEH nepuos.

Kbm 31 pekemBpu 2009 r. pbLKOBOACTBOTO oOfpedensd MonesHUs XMBOT Ha akTUBUTE, KOWUTO
npeacTaBnsiBa O4akBaHWAT CPOK Ha Mon3BaHe Ha akTusuTe OT [ApyXecTBOTO. [1peHOCHUTE CTOMHOCTU
Ha aKkTMBWUTE Ca aHanuM3npaHm B NOSICHEHWA 5 u 8. [JenCTBUTENHUAT MNONe3eH XMBOT MOXe da ce
pasnuyaBa OT HanpaBeHaTa OLUEHKa nopagu TEXHUYECKO M MoparHo usxabsiBaHe, NpeauMHO Ha
CcobTyepHM NPOAYKTM U KOMMIOTBLPHO 06opyaBaHe.

3.19.3. MaTepuanHu 3anacwu

MaTtepuanHute 3anacu ce oLeHsiBaT Mo Mo-HUcKaTa CTOMHOCT OT LieHaTa Ha npuaobuBaHe N HeTHaTa
peanuayema cToiHocCT. [pu onpedensHe Ha HeTHaTa peanuM3yema CTOMHOCT PbKOBOACTBOTO B3ema
npenBua Hal-HagexaHata HanvdHa WHgopMauuss KbM datata Ha npubnuvanTenHaTta oOueHKa.
OcHoBHaTa AeNHOCT Ha [pyXecTBOTO € W3MOoXeHa Ha TEXHONOrMYHM MPOMEHM, KOMTO MoraT fa
AoBefaT 40 Pe3kn N3MEHEHUS B MPOOAKHUTE LIEHN.
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3.19.4. [pyrm 3agbimKeHus

CTOMHOCTTa Ha HAEMHUTE 3a4bIMKEHNS ca CBbP3aHM C HAYMCINEHN PEHTUN KbM apeHaodaTenn 3a NbpBo
N BTOPOTO TpuMeceudne Ha ctonaHckata 2009/2010 r.( ot meceu oktomepu go 31 mapt 2010 r.
Bbnpekn ToBa OeNCTBUTENHUTE pes3ynTatm MoraT da ce pasnuMyaBaTt BCMeacTBME Ha MPOMEHU B
pasmepa Ha usnnateHuTe AeNCTBUTENHM PEHTU MNpe3 creasallaTa roanHa

3.20. OTuMTaHe NO ceKTopMU

3a oTynTaHeTo no CEKTOpPU, CEKTOpuUTE Ha I'pynaTa Ca cnegHure:

e 3emepgerncka genHocT
e Tbproeus
o Ycnyru

CpoenkuTte B rpynaTa ce U3BbpLUBaT Npu NasapHW yCrioBusl.
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BusHec cekTopu
cencko TbpProBus ycnyrm O6uwo koHconuaa Fpyna
2009 CTONaHCTBO uuns

000 nB ‘000 n8  ’000 nB 000 nB 000 nB 000 nB
Mpuxog 10447 75871 8309 (14 873)
-OT BbHLUHU KIMNEHTU 7106 72 114 534 79754 79 754
-OT Apyrn 6musHec cekTopm 3 341 3 757 7775 (14 873) (14 873)
Pesynrtar oT onepaTtuBHa
OenHocT 3484 4760 6 531 14 775 (6 497) 8 278
®dunHaHcoBM npuxoau/pasxoan 3a
JNINXBU, HETO (696) (815) 96 (1415) - (1415)
Opyr douHaHCcoB pe3ynTaT, HEeTO (21) (225) (10) (256) - (256)
Pasxoau 3a gaHbum (181) (375) (39) (595) (595)
HeTteH pe3synTaTt 3a nepuopa 2 586 3 345 6 578 12 509 (6 497) 6012
CeKTopHM aKkTuBm 19173 16 004 70089 105 266 (26 945) 78 321
OOLo KOHCONMAMPAHN aKTUBMU - -
CekTopHM nacmeu 16 537 13 061 6 279 35877 (8 549) 27 328
OOLWo KoHCONMAMPaHN NacUBMU - -
Kanutanosu pasxoau 1179 188 111 1478 1478
AmopTusauus n obesueHka (830) (167) (337) (1334) 313 (1 647)
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BusHec cekTopu

cencko KOHconupa,
TbproBusa ycnyrm O6uwo

31.03.2010 CTOnaHCTBO auns pyna

000 nB ‘0008 000 nB  ’000 nB '000 nB 000 nB

Mpuxoa 4 805 11 810 356 16 971
-OT BbHLUHW KINEHTU 2779 10 501 20 13300 13 300
-OT apyrn 6usHec cektopu 2 026 1309 336 3671 (3671) -

Pesynrtar oT onepaTtuBHa
AenHocT 2188 32 134 2354 (80) 2274

dunHaHcoBM npuxoaun/pasxoan 3a

JNINXBU, HETO (232) (106) 7 (331) - (331)
Opyr douHaHCcoB pe3ynTaT, HEeTO (1) (9) (2) (12) - (12)
Pasxoau 3a gaHbuu - - (10) (10) - (10)
HeTeH pe3synTar 3a nepuoaa 1955 (83) 129 2001 - 2 001
108
CeKTopHM aKTBM 21 037 17 311 69787 135 (26 733) 81402
O6L0 KOHCONMAUPaAHU aKTUBU - -
CekTopHM nacmeu 15682 15 215 5858 36755 (8 257) 28 498
O6Lo KOHCONMAUPaHU NacuBU - -
Kanutanosu pasxoau 398 7 405 405

AmopTunsaums n obesueHka 226 31 163 420 420
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4 AMOTK, MalIMHKU, CHLOPBXKEHUA U obopyaBaHe
3emsa Crpagu MawwuHm, TpaHcnopT Opyrm  Pa3xopn O6uwo
CbOpbBXKe- HUN nno
HuA cpeAacTBa npunao-
6uBaHe
Ha MA
’000 nB. ’000 nB. ’000 nB. ’000 nB. ‘000 nB. ‘000 nB. ‘000 nB.
3a 2009r.
HauanHo canpgo 6anaHcoBa
CTOMHOCT 13 894 10 222 29 201 3124 117 900 57 458
HosonpunaobuTun aktmem 8 774 460 30 65 107 1444
OTnncaHu akTMBM NO OTYETHA
CTOMHOCT (75) - (32) (112) - (890) (1 109)
AMOpTM3aLMA Ha OTNNCAHN aKTUBU - - 1 101 - 102
Hauncnena amopTtumsaums 3a
nepuoga - (227) (957) (412) (36) - (1632)
KpanHo cango 6anaHcoBa
CTOMHOCT 13 827 10 769 28 673 2731 146 117 56 263
Kbm 31 npekemBpu 2009 r.
OTyeTHa CTOMHOCT 13 827 11 260 30 560 3247 215 117 59 226
HaTtpynaHa amopTu3sauus - (491) (1 887) (516) (69) - (2 963)
BanaHcoBa CTOMHOCT 13 827 10 769 28 673 2731 146 117 56 263
3a 2010r.
HavanHo canpo 6anaHcoBa
CTOMHOCT 13 827 10 769 28 673 2731 146 117 56 263
HoBonpnaobuTtun akTmem 278 55 13 52 398
OTnncaHu akTMBM NO OTYETHA
CTOMHOCT - - (1231) - - (24) (1 255)
AMOpPTM3aLUs Ha OTNNCAHU aKTUBM - - 1231 - - - 1231
Hauvcnena amopTusauus 3a
nepvoga - (62) (246) (100) (9) - (417)
KpanHo cango 6anaHcoBa
CTOMHOCT 13 827 10 707 28 705 2 686 150 145 56 220
Kbm 31 mapt 2010 .
OT1yeTHa cToMHOCT 13 827 11 260 29 607 3302 228 145 58 369
HaTtpynaHa amopTtu3sauus - (553) (902) (616) (78) - (2 149)
BanaHcoBa CTOMHOCT 13 827 10 707 28 705 2 686 150 145 56 220

M36paHVIF|T npar Ha CbLeCTBEHOCT 3a MaTepuarnHuTe ,El,'bJ'II'OTpaVIHVI aKTnBU Ha I'pynaTa € B pa3mep

Ha 700 nB.

Kbm 6anaHcoBata gata ['pynata uma npegoctaBeHn Kato obe3nevyeHns Ha 3aabimMKEHUS KbM BbHLLHU
3a pynarta nuua 4act OT UMOTM, MaLLNHK, CbOPBXEHNA 1 06opyaBaHe.
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pynaTa HSMa NoeTU 3aabIKEHNS 3a NPUAOOMBAHE HA UMOTU, MaLLUHU U CbOPBXKEHUS.
AKTMBMTE ca TecTBaHM 3a obeslieHKa OT rnmedHa Todyka Ha [pynata W TakaBa He ce Hanara B
MOMEHTA.

5 JIN3uHr

Kbm 31 mapt 2010 r. Mpynata uma TpuHageceT AoroBopa 3a (hPUHAHCOB NIM3MHI, KOUTO Ce OTHAcCAT 4o
MOKynka Ha ObNroTpamHW akTMBW, U3NON3BaHU B CENCKOCTOMNaHcKaTa AEWHOCT U 3a CUIo3n. AKTUBUTE
ca BKIIOYEHM B rpynaTta Ha “AMOTU, MaLLMHK, CbOPBXKEHNA N 06opyaBaHe”(Bx nosicHeHue 4).

Nn3nHroBmTE [OrOBOPY BKMIOYBAT (PUKCMPaHW NU3NHIOBK NNallaHust U onuusi 3a npugobreaHe B Kpasi
Ha neTaTta roguMHa OT CpoKa Ha NnuauHra. JIM3MHroBuTe OOroBOpPU ca HEOTMEHSIEMWU, HO HE CbAbpXaT
APYrn orpaHuyeHus.

JInsnHrosute A0orosopu BKn4YBaT (*)VIKCVIpaHVI JIN3NHTOBU NNawaHna 1 onuua 3a I'IpVI,EI,OGVIBaHe B Kpas
Ha netata rognHa oT CpoKa Ha J1IM3unHra. JInauHrosute OoroBopu ca HeoOTMeHAeMUn, HO He CbAbpXKaT
Apyrn orpaHn4eHn4.

Kbm 31 mapt 2010 r. Mpynata e nuanHronony4yaTen no cnegHutTe Aorosopuy 3a UHAHCOB NMUN3NHT:

Cpok Ha Mpeamet Ha ¢huHaHCOBMUA
Aorosopa NU3UHT
Bynbank JuanHr EAL 173V/04.07.2006 r. 10.07.2010 r. PemapkeTa
Bynbank Juannr EAL 219V/26.09.2006 r. 10.10.2010 r. ATOmMOGMN TonoTa
Byn6aHk JuanHr EAL 220V/26.09.2006 r. 10.10.2010 r. AsTOomMoOMn Jlaga Huea — 4 6pos

Byn6ank JuaunHr EAL 229V/10.10.2006 r. 10.11.2010 r. Bnekaun MAN - 6 6pos
CamocBanHu pemapkeTta Schmitz
Bynbank JuanHr EAL 240Vv/30.10.2006 r. 10.11.2010 r. Cargobull - 4 6pos

Bynbank JuanHr EAL 266V/04.12.2006r. 10.12.2010 r. lMo4yncTBalla MalLuMHa 3a 3bPHO
CneunanuaunpaHo obopyaBaHe
Bynbank JuanHr EAL 170V/30.06.2006 r. 10.07.2010 r. 3a 3bpHODasa

Bynbank JuanHr EAL 265V/04.12.2006r. 10.12.2010 r. lMo4yncTBalla MalLuMHa 3a 3bPHO

YHuKpeawnt Jlnaumnr EAl 84 617/ 08.08.2008 r. 08.08.2013r. ATOomM0OOGMN

CneunanuaunpaHo obopyaBaHe
YHukpeaut Nlnamdr EALL 21458/30.012007 r. 10.02.2011 r. 3a 3bpHoba3a

MouncTBalla MalnHa 3a 3bPHO
YHukpeaut Jlnandr EAl  21459/05.062007 r. 05.03.2011 r. wn enexkTpoHHa Be3Ha

Bynbank JuanHr EAL 40V/01.11.2005r. 20.11.2010 r. TpaHCNopTHO CpeacTBo
Bynbank Juannr EAL 35V/01.11.2005r. 20.11.2010r. TpaHCnopTHO CpeacTBO

JInsauHroparen JIlnauHros gorosop
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6 MaTtepuanHu 3anacu
31 mapT 2010 31 pekemBpu 2009
‘000 nB. ‘000 nB.
MaTepunanu 663 614
3emenencka npoaykums 513 2494
CTokn 4183 4 901
HesaBbpLUeHO Npon3BOACTBO 4 251 3179
9 610 11 188

HesaBbplUueHOTO NpoM3BOACTBO MNPEeACTaBnsBa HaTpynaHu pasxoam 3a MPOV3BOACTBO Ha
CEeIICKOCTOMNaHCKN MPOAYKTM — NEeHULa, e4eMUK, panvua, Lapesuua, CltbHYornea.

7 TbproBcku B3emaHus
31 mapTt 2010 31 nekemBpu 2009
‘000 nB. ‘000 nB..
Tbproscku B3emaHusi, 6pyTo 6 955 5313
THpProBcku B3eMaHuUs, HETO 6 955 5313

TbproBckMTe B3EMaHMsl ca AbIMKMMM B CPOK OT edHa roaMHa W He cbAbpkaT edekTuBHa Nuxsa.
Bcuukn TbproBckM B3emaHusi ca o0OekT Ha KpeguTeH puck. PbkoBoAacTBOTO Ha [pynata He
naeHTMduUMpa crneumduyeH KpeamTeH puck, Tbil KaTo TbProBCKUTE B3eMaHWUsi CE CbCTOST OT ronsm
Opor OTAENHU KITUEHTH.

3HaunmmTe TbproBckn B3emaHus kbM 31 mapt 2010 r. ca kakTo cnegea:

31 mapTt 2010 31 pekemBpu 2009
‘000 nB. ‘000 nB..
lNotnka EOO[ 71
Kaprun Bwnrapmus EOOL 61
ET Hosen - Axren Kacumos” 57
Enena N'pyn EOO[L 232 584
INTERPEC IBERICA S.A. 3963
Arpukc bvnrapua O0[ 29
XpaHnekcnopt B OO/ 40
Opyru 759 508
3IMK EguHcTio c.llapTtnsanun 68
ET HoBen AHren Kacumos 52

KIMTY Kane 94 58
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Anda komepc 59
MK Cotunp Koctos 47
Manekc OO[] 180
Arporpyn b EOO[ 158
3K Tpya 138
MapuHa MapgbH O0[ 150
Tepa 1 EOO[J 67
ApoH OO 45
Esokc C[ 81
Arpocmapt BI' EOO[ 972
Arponu BI' EOO[] 101
KopH K A} 2 560
ArponnaHT-rpyn OO/ 659
Manaues OO 328
ArpoHom O0[ 102
3K Opnoea moruna 139
6 955 5313

PtkoBoacTBoTO Ha [pynata He uaeHTuduumpa crneumnduyeH KpeguTeH pUcK, Tb KaTo TbpProBCKUTE
B3€MaHUA ce CbCTOAT OT ronsm 6pon OTAENHU KIUEHTW.

8 Opyrv B3emaHus

31 mapT 2010 31 pekemBpu 2009

‘000 nB. ‘000 nB.
Ipyrn B3emaHus 712 406
712 406

OpyruTte kpaTkocpoyHu B3emaHus kbm 31.03.2010 r. ca oopmMmpaHm OT B3eMaHWs NO AaJeHN aBaHCU
Ha NoOOTYEeTHM Nnua, NNaTeHn Aa Kpasi Ha rogMHaTa BUHETKM, 3acTpaxoBku kacko 1 O, gaHbk crpagm
N Takca CMeT 1 Apyrun .

9 [daHby4yHM B3emMaHus
31 mapT 2010 31 pekemBpu 2009
‘000 nB. ‘000 nB.
[aHbk Bbpxy gobaBeHaTa CTOMHOCT 2 291 3014
2291 3014

[aHbkbT BbpxXy AobaBeHaTa CTOMHOCT 3a Bb3CTaHOBsIBAHE € popMMpaH OT TEKyLUM B3eMaHus Ha
pynata no 3akoHa 3a faHbK BbpXy AobaBeHaTa CTOMHOCT.
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10 TMapuyHu cpenctBa

31 mapt 2010

26

31 pekemBpu 2009

‘000 nB.. ‘000 nB.

Mapun4yHu cpeacTBa B BaHku 38 66
Mapwn4yHu cpeacTea B Gpon 362 774
400 840

11 CobcTBeH KanuTtan

11.1.AKUMOHepeH KanuTtan

Pernctpupanusat kanutan Ha [pynata ce cbctom oT 40 357 440 6pos 0OOMKHOBEHW, CBOOGOAHO
npexebpnaemu, 6e3HannyHn akuum Ha ,bIr AFPO” ALl ¢ HOMMHanNHa CTOMHOCT 1 NneB 3a BCAKa akUus.
Bcurukn akumm ca ¢ NpaBo Ha norydaBaHe Ha OUBUAEHT M NMUKBUAALMOHEH O8N U NpeAcTaBnsBaT eguH
rnac ot O6LWwoTo cbOpaHMe Ha akUMOHepUTe Ha NpeanpuaTUEeTo - Malika.

31 mapt 2010

‘000 nB..
Bpon akumu, HaNbLNHO NaTeHu
- B HA4anoTo Ha rogmMHara 40 357
Bpon akumn, HanbnHo nnateHn kbm 31 mapTt 2010 r. 40 357

11.2. 3aKOHOBM pe3epBuU

3akoHoBWTe pe3epBu ca obpasyBaHM OT pas3npeaeneHMeTo Ha nevanbara, CbrmnacHo U3UCKBaAHUSTa Ha

Tbprosckus 3akoH Ha Penybnuka bbnrapus.

12 [Obnrocpo4Hu chpMHaHCOBU NacuBsu

31 mapT 2010 31 gekemBpu 2009

‘000 nB. ‘000 nB.

BbaHkoBW 3aeMn — OBbITOCPOYHA YacT 321 409
3agbImKeHus No (PMHAHCOB MU3WMHI — ObMFOCPOYHA YacT 29 106
350 515

[pynata nma cnegHnTe OCHOBHM 3aQbIPKEHMS NO MHBECTULMOHHM ©aHkoBM 3aemu kbM 31.03. 2010 r.:

e WHBecTMumoHeH kpeaut ot ,baHka lMupeoc bbnrapmua” ALl no gorosop 407/2006 r. ot 23
oktomBpu 2006 r., konto e B cuna o 24 okromspu 2010 r. B pasmep Ha 119 600 nB. JIuxseHuAT
NPOLIEHT Mo 3aema € B pasMmep Ha 9 %. 3aeMbT e oTnycHaT B NleBa, a MEeCEYHUTE NOracuTesNnHN BHOCKM
ca B pa3mep Ha 2 146,16 nB. rnaBHMUa U NXBa BbPXY HeUsagbIPkeHaTa YacT. KpeguTsbT € ¢ rpaTuceH
nepuvod aoeseT Meceua. Jlnxeara ce npeeexaa oT ObpxkaBeH oHa "3emenenve” Ha OCHOBaHME Ha
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npedepeHuManHo MHBECTUMLMOHHO KpeauTupaHe npu  YCroBusiTa Ha chneunanHa nporpama
"CernckocTonaHcka TexHWka” no [OoroBop 3a pedmHaHcupaHe cbC cpeactBa Ha [dbpxaBeH QOHA
"3emenenue”, cbrnacHo [oroeop 3a ocobeH 3anor N 407-2/2006 r. 3aeMbT € obe3sneyveH CbC 3anor
BbpXy 3akyneHaTa mawwuHa [dupektHa cesanka John Deere, model 750 A. Kbm 31 mapt 2010 r.
cneundmnyHN 3a4bIMKUTENHN YCINOBKS MO 3aema Hama.

e UMHBecTMUMOHEH KpeauT oT ,YHuKpeant bynbaxk” ALl no gorosop 85 ot 14 mapt 2007 r., KouTo
e B cuna go gekemepu 2010 r. B paamep Ha 1 743 000 nB. JInXBEHUAT NPOLIEHT NO 3aemMa € B pa3mMep
Ha 9 %. 3aeMbT € OTNycHaT B fieBa, a MeCcevyH1UTe NoracuTenHn BHOCKM ca B pa3mep Ha 48 416.67 n..
rmaBHMLA M NUXBa BbPXy HemsabimkeHaTa 4acT. KpeauTbT € € rpatuceH nepuog OeBeT meceua.
Ilnxeata ce npeBexga oT [dbpxkaBeH ¢doHa "3ememenue” Ha OcCHOBaHMe Ha npedepeHumanHo
WHBECTULMOHHO KpeauTmpaHe nNpu ycnoBumsiTa Ha crnewumanHa nporpama "CenckoctonaHcka TeXHUKa” no
A0roBop 3a pedmHaHcupaHe CcbC cpeacTea Ha ObpxaBeH coHa "3emenenue”, cbrnacHo Jorosop N98
3a npefocTaBsiHe Ha cydcuams 3a NoKpMBaHe pas3xoauTe 3a NMXBa Mo NpeaoCcTaBeH Kpeant. 3aemMbT e
obesneyeH ¢ AOroBOpHa MnoTeka Bbpxy cobcteeH HeaBwxum umoT YN V-93 1 IV-96 B rp.Bbunun gon.
Kbm 31 mapTt 2010 r. cneundunydHn 3agbimKUTENHN YCIOBUS MO 3aema Hama.

e WHBecTuumoHeH kpeaut ot ,YHuKpeaut byn6ank” AL no gorosop 78 ot 07 mapt 2007 r.,
KonTo e B cuna go despyapu 2012 r. B pasamep Ha 1493 000 nB. JINXBEHUAT NpoOLIEHT MO 3aemMa € B
pa3smep Ha egHomecedyeH SOFIBOR nnoc Hagbaeka B pa3mep Ha 2.5%. 3aeMbT e oTnycHaT B feBa, a
MeCeYHUTEe noracuTesnHM BHOCKU ca B pasmep Ha 29 282 nB. rnaBHuMLa U IMXBa BbPXY HEU3ObipKkeHaTa
yacT. KpeanTtbT e ¢ rpatuceH nepuog AesBeT Meceua. 3aeMbT € 0b6e3neyveH ¢ 4oroBopHa UNOTEKABbPXY
cobctBeH HeaBwxum mmoT YT V-93 un IV-96 B rp.Bbvnum gon. Kbvm 31 mapt 2010 r. cneuudounydHm
3a4bIMKUTENHN YCROBKUS MO 3aeMa HaMa.

13. Kpatkocpo4yHu cpuHaHCOBM nacusBu

31 mapt 2010 31 pekemBpum 2009

‘000 nB. ‘000 nB.
KpaTtkocpo4uHn 6aHkoBKM 3aeMun 22 013 22 415
ObnrocpoyeH 6aHKOB 3aeM - KpaTKOCPOYHa YacT 802 954
3agbimkeHns No UHAHCOB NU3MHI — KpaTKOCPOYHa YacT 344 484
23 159 23 853

BaHkoBuTe 3aemu 3a 060pOTHM cpeacTBa Ha [pynaTta ca KakTo criefBa:

o OoroBop 3a_pesonsupall 6aHkoB kpeanT kpeaut Ne 76/05205/01008, cknoveH Ha 14 aHyapu
2008 r. n aHekcu kbm Hero AHekc No1 ot 02.07.2008 r., Ne 2 ot 31.10.2008 r., Ne 3 ot 06.11.2008 r.,
AHekc No4 ot 24.03.2009 r., Ne 5 ot 10.07.2009 r., Ne6 ot 13.08.2009 r mexay YHuKpeaut BynGaHk
kaTo kpeautop u Bl Arpo ALl, BI" Arpo Tvproecka Komnanusa, BI' Arpo 3emegencka Komnanusa, bBIr
Arpo Cknagoso CrtonaHctBo, Bl Arpo PactutenHa 3awwuta u  bynnopTt, Bcuuku KaTo
Kpeautonosnydartenu u ConuaapHy obKHuUUM B pasmep oo 40 MiH. neBa unvM paBHOCTOMHOCTTA UM B
LaTckn gonapuv unu eepo, npefHasHaveH 3a ob6OpoTHWM cpeacTBa 3a (PUHAHCUMpaHe Ha COBCTBEHO
CErICKOCTONaHCKO MPOM3BOACTBO U TbProBCka OENHOCT Ha Kpeautononydatenute; u (2) kpegouT nog
ycriosue B pasmep o 10 mMnH. neea unv paBHOCTOMHOCTTa MM B LWATCKM donapu Wnv eBpo 3a
n3gaBaHe Ha ©aHKOBWM rapaHuum B neBa W 4vyxkaecTtpaHHa Banyta. KpalHuAT cpok Ha nonssaHe u
n3gbmkaBaHe Ha cymute no kpeguta e o 10 aHyapm 2013 r.

o OoroBop 3a 6aHkoB oBbpApadT kpeant Ne 77/05205/01008, ckntoveH Ha 14 sHyapu 2008 r.,
nameHeH ¢ AHekc No1 ot 31.10.2008 r., Ne 2 oT 24.03.2009 r., Ne 3 ot 10.07.2008 r., AHekc No4 ot
13.08.2009 r., mexgy YHuKpeout bynbaHk kato kpeamtop u Bl Arpo Tbproscka KomnaHus kaTo
KpeguTonony4yaTen ¢ obuw, pasmep 40 2 MIH. fieBa, NpegHa3Ha4yeH 3a OCbLUECTBABAHE Ha TeKyLUu
pasnnailaHust Ha Kpeautonony4datens. KpaliHuaT cpok Ha nons3eaHe M u3gbinkaBaHe Ha CymuTe Mo
npegoctaseHns kpegut e 0o 10 saHyapun 2013 T.
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14. OTnoXxeHun goxoau

31 pekemBpUu

31 mapT 2010 2009
‘000 nB. ‘000 nB..
ObnrocpoyHun oTnoxeHun goxoam
o MpaBuTencTBeHn gapeHus 3a npugobueaHe Ha
ObNroTpanHy akTUBM — AbAFOCPOYHA YacT 1305 1328
1305 1328
KpaTkocpo4HuM OTNOXeHU Aoxoamn
o MpaBuTencTBeHM OapeHust 3a MOKynka Ha 3emedercka
TexHuka no nporpama CAMNAPI 27 28
o MpaBuTencTBeHn pJapeHnsa 3a npuaobuBaHe Ha
ObNroTpanHn akTUBM — KPATKOCPOYHa YacT 117 117
144 145
1449 1473

MpaBUTENCTBEHN AAPEHUS], CBBP3aHN C aMOPTU3NPYEMUN aKTUBM Ca NOSTy4YEHM NO CNeaHNTE OOrOBOPU:

e [orosop 1730/01 aBryct 2004 r. ¢ AbpxaBeH oHA ,3emenenue”, yHKUMOHANHa CTpyKTypa
CAlMNAP[L] 3a npepoctaBsiHe Ha 6e3Bb3Me3gHa hmHaHCOBa NOMOLL, MpU YCoBUATA Ha creunanHaTa
npeanpucbeanHMTENHa nporpama Ha EBponelickus cbio3 3a pa3BUTUE Ha 3eMefernMeTo U CerickuTe
panoHn B Penybnuka bBwnrapus (CAMAPL) 3a 3akynyBaHe Ha 3bpHokoMbanH John Deere, Tpaktop
KASE, Apantep 3a uapeBuua Geringhoff, Komnaktop 3a npegcenmtbeHa obpaboTtka Anda — 6 u
KyntuBaTtop 3a o6paboTka Ha cTbpHule Kverneland B pa3mep Ha 284 xun. nB.

e [JloroBop 03/121/00086 ot 05 centemBpn 2008 r. ¢ ObpxaBeH GoHO ,3emeaenue”,
byHKLMOHaNHa CTpykTypa  3a OTMyckaHe Ha duMHaHCOBa MOMOLL NO Mspka ’ MogepHu3upaHe Ha
3eMefernckuTe cTonaHcTea” OT nporpamaTta 3a pas3BuMTUE Ha CenckuTe parioHM 3a 3aKkynyBaHe Ha
CErcocTonaHcka TexHuka B pasmep Ha 1 457 xun. nB.

MpaBUTENCTBEHN OAPEHUs], CBbP3aHN C MPUXOAM ca NOSy4YEHU NO AOrOBOPMU.

15. [daHbu4HM 3ag4BbMKEeHUs

31 pekemBpm

31 mapt 2010 2009
‘000 nB. ‘000 nB.
KopnopaTtneeH faHbk 10 369
OOC 3a BHacsiHe 7 32
JaHbk obul goxon 6 4
23 405

HauucneHuaT kopnopatmeeH gaHbk kbMm 31 gekemspu 2009 r. e BHeceH o 31 mapt 2010 r.

16. MepcoHan
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16.1 Pa3sxoau 3a nepcoHana

31 mapt 2010

29

31 mapT 2009

‘000 nB. ‘000 nB..

Pasxoaun 3a 3annatu (253) 172)
Pasxoau 3a coumanHm ocurypoBKku (42) (31)
(295) (203)

16.2 3agbnKeHMA KbM NepcoHana u OCUrypuTesTHu MHCTUTYLIUN

31 mapT 2010

31 pekemBpu 2009

‘000 nB. ‘000 nB.

3agbmkeHus 3a 3annat KbM nepcoHana 66 53
3aab/KeHUs 3a couunanHn OCUrypoBKu 22 17
88 70

17. TbproBCKMU 3aa4bIKEeHNNA

3HauMmMnTe TbProBCckM 3aabikeHns kbM 31 mapT 2010 r. ca cnegHuTe:

31 mapt 2010

31 pekemBpu 2009

‘000 nB.. ‘000 nB..

KopH Tpena EOOA 629 -
Arpo - bro TpenamHr OOA 140 -
ArpoHom OOA 144 -
KBC CemeHa bvarapms EOOA 668 -
Cemne 2 O0A 78 -
MNanaues OOA 179 -
Arpoxmmmkasm OOA 173 -
ArponaaH-Tpyn OOA 61 -
barpa 98 OOA 75 -
MuoHep cemeHa Bbvnrapus EOO[L 32 32
JlnmarpenH LleHTpanHa EBpona - 33
Opyrn (nog 10 000 nB.) 129 219
2 311 295

He ca npencrtaseHun cnpaseanneun CTOMHOCTU Ha TbProBCKUTE N OPYrHN 3ablIKEHUA, TbW KaTo nopagu
KPaTKOCPOYHNA UM XapaKTep, PpbKOBOACTBOTO Ha I'pynaTa cyuTa, Ye CTOMHOCTUTE, MO KOUTO Te ca
npencraBeHn B f6anaHca, OTpa3dBaT TAXHaTa Crnpaseannea CTOMHOCT.
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18. [Opyru 3agbnmxeHus

31 mapTt 2010

30

31 npekemBpu 2009

‘000 nB. ‘000 nB.
HaemHu 3agbmkeHns 627 341
627 341

HaemHunTe 3a0bimKkeHMst ca CBbp3aHU C HEM3MaTeHU peHTu 3a ctonaHckaTta 2009/2010 r., Hauncnexu
KaTo pasxon, dhopMupall, He3aBbpLUEHO NPOU3BOACTBO, HO ObKUMU KbM 31 okTomBpu 2010 T.

19. Mpuxoaun ot npoaaxoun

31 mapT 2010

31 mapT 2009

‘000 nB. ‘000 nB.

Mpuxogm oT npogaxkba Ha NpoayKLums 1997 48
Mpuxogwn oT npogaxba Ha CTOKK 8 442 21 597
Mpuxogm oT npogaxba Ha ycnyru 172 400
10 611 22 045

20. Opyrn poxoau

31 pekemBpu

31 pekemBpu

2009 2009
‘000 nB. ‘000 nB.

Cy6enaum ot EBponericknte ooHaoBe NO peda v ycrioBusaTa Ha
CxemaTa 3a eguMHHO nnatliaHe Ha nioLy, 1669 1 351
Mpuxoam oT Bb3CTAHOBEH akUM3 3a ropusa 261 253
Mpuxogm oT NpaBUTENCTBEHM JapeHMs 3a aMOPTUINPYEMMU aKTUBM 49 66
Mevan6a ot npogaxba Ha AbAroTpanHM aKTUBM 700 -
Opyrn npuxoam 10 6
2 689 1610
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21. TMpuxoam oT NMXBU U pa3xoam 3a NINXBU

31

CJ'IeD,HI/ITe CyMUN 3a npuxogn oT JINXBU N pa3xoan 3a JINXBWU Ca BKIKOYEHU B KOHCOJ'IVI,EI,VIpaHVIFI OT4HET 3a

foxoauTe 3a nepuoaa:
31 mapT 2010

31 mapT 2009

‘000 nB. ‘000 nB.
Mpuxoam oT NUXBK, CBBP3aHHU C:
- 3aemu 8 -
Pasxoau 3a nuxeu, CBbP3aHu C:
- BaHKoBM 3aemMu (337) (343)
- hMHAHCOBW NU3NHT (2) (27)
(339) (407)
Pa3xoau 3a nUXBU,HETHO (331) (407)

22. lpyru comHaHCOBM npuxoau u pasxoau
31 pekemBpm

31 pekemBpm

2009 2009

‘000 nB. ‘000 nB..

PesynTtat oT npomsiHa BbB BarnyTHUTE KypcoBe (1) (63)
Opyrn domHaHcoBM pasxoam (11) (42)
(12) (105)

D,perlTe (*)VIHaHCOBVI pas3xoanm Cca reHepumpaHm OCHOBHO OT ©aHkoBKM Takcu Mo npenocrtaBaHe U

npegoropapsiHe Ha  6aHkoBM 3aemu, 6GaHkOBM rapaHumy, (UHAHCOB JM3UHT
obcnyxBaLm HU BaHKu.

23. Noxoa Ha akuma

n onepauun B

OCHOBHUAT [0XOO Ha akuusi € W3YWUCMEeH KaTo 3a 4YMCNMTEn e M3Mon3BaHa BenvduHata — HeTeH
pe3yntaT 3a nepwoga, noafexalw, Ha pasnpederieHne KbM akuumoHepuTe Ha [pynaTta, a 3a
3HamMeHaTen — cpeaHONpPeTErneHnsaT 6por Ha ObpXXaHUTe OGUMKHOBEHW akuMK 3a nepuoaa.

Cpe,D,HOI'IpeTeI'J'IeHVIFlT 6p017| akuuun, nanosfidaBaH 3a n34dncridaBaHeTo Ha OCHOBHUA O0X04 Ha akKuuA, KakTo
N HETHUAT (*)VIHaHCOB pe3ynTart, nognexaul Ha pa3npeneneHne Mmexany nputexarenimte Ha 0burkHOBEHM

aKkumu, e KakTo cnegga:

31 pekemBpm

31 mapT 2010 2009 31 mapT 2009
HetHa nevan6a sa nepuoga - nesa 1 878 000 5 784 000 1 239 000
CpegHonpeterneH 6poi akuum - 6poii 40357 440 40357 440 40 357 440
OcHoBeH Joxog Ha akums 3a nepuopa (neea 3a
aKkuus) 0.0465 0.1433 0.031



BIr ArPO A 32
MexauHeH KoHconuanpaH hMHaHCOB OTYET
31 mapt 2010,

24. Cpenku cbC CBbpP3aHu nuua

TpaH3aKu,|/||/|Te CbC CBbp3aHu Nnla He ca U3BbpLUBaAHWU MpU cneunanHn ycnoBua N HAKaAKBU rapaHuum
He ca bunn npenoctaBaHU U noJ1ydaBaHun.

Kbm 31 mapTt 2010 r. cbllecTByBaT CregHUTE B3EMaHUA N 3a4bIHKEHNS:

24.1. KpaTtKocpo4Hu B3eMaHUs OT APYru CBbp3aHu nuua

XWn. ne.
BI' Arpo N'eHepan Toweso EOO[ 92
BI" Arpo 3bpHeHa Komnanns OO 49
BI" Arpo BapHa OO[ 2711
BI" Arpo Pasrpag OO[ 718
Bl Arpo Ogecoc OO0 1 500
TNMoTA A 8
Lpyrun 6
5084
24.2. KpaTKOCpPOYHM 3aA4bITKEeHUs1 KbM APYrv CBbp3aHu nuua
XWUn.nB.

Mpra A 3
BynkoHcynt EOO[ 20
BI" Arpo N'eHepan Toweso OO 88
BNCK EOOL 71
Byncekioputn EOO[ 26
208

25. C0uTUA, HAaCTLNUNKY cnep AaTtaTta Ha 6anaHca

3a nepuopa cnep gatata, KbM KOSITO € CbCTaBEH KOHCONMMAMPaHUS (OMHaAHCOB OTYET, OO AaTaTa Ha
nyonvkyBaHeTO My He Ca HacTbNUNWM OPYrM BaXkKHU W/WNWM 3HAYMTENHWU 3a AerHocTTa Ha [pynaTta
Hekopurmpawm CcbouTMsl, HEeOoMnoBEeCTABAHETO Ha KOMTO Ou NOBMMSANO 3a BSAPHOTO M YECTHO
npeacrassHe Ha KoHconuanpaHuTe hMHaHCOBU OTHYETH.



