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MexauHeH KOHconuaupaH 6anaHc

MosicHeHMe 31 mapT 2009 31 nekemBpuU
2008
’000 nB.. ’000 nB..
AKTUBM
ObnroTpanHun akTMBMU
MIMOTH, MaLlInHN, CbOPBXEHUS U obopyaBaHe 4 57 208 57 458
HemaTtepuanHun aktmusem 6 85 80
[bnrocpoyHn MHaHCOBM aKTUBMU 7 15 15
AKTMBM NO OTCPOYEHU AaHbLM 54 54
57 362 57 607
KpatkoTpanHu aktneu
MaTepwuanHu 3anacu 8 6 242 7 750
THproBckn B3eMaHus 9 1432 1843
BaemaHusa oT gpyru cBbp3aHu nuua 28.1 435 214
[aHbyHKN B3eMaHNs 11 699 281
Opyru B3emaHuns 10 372 297
MapwyHu cpeactea 12 826 587
10 006 10 972
O6wo akTMBM 67 368 68 579
Maroteun: U3nbnuuTened Qupektop:
/ BynkoHcynt EOO[ / / DaHven HeHkos /

Hata: 31 mapt 2009 .

[MosicHeHnsITa KbM KOHCONnMMaunpaHua (*)VIHaHCOB OTYeT Ha CTpaHuuu oT 7 po 32 npencraBnABaT Hepas3gesiHa 4acT OT Hero.
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MexauHeH KoHconuaupaH 6anaHc

MosicHeHue 31 mapT 2009 31 gpekemBpu
2008
000 nB. 000 nB.
Kanutan
AKUMOHEpEH KanuTan 13.1. 40 357 40 357
Pesepsu 27 27
dunHaHcoB pesynTar 5737 4 498
Kanutan, npyHagnexaiy Ha aKkuMOHepuTe Ha
npegnpusaTUETO - Manka 46 121 44 882
ManumHcTBEHO y4acTue 2 290 1 866
O6wo cobcTBEH KanuTan 48 411 46 748
Macuewm
ObnrocpoyHu nacueu
ObnrocpoyHu bMHaHCOBKU Nacusm 14 1887 1955
OTnoxxeHn goxoan 16 542 542
[MacmBm No OTCpPOYEHU JaHbUM 187 187
2616 2684
KpaTtkocpo4Hu nacusem
KpaTkocpo4vHu cbMHaHCOBKM nacusu 15 13672 16 861
3aabimKeHnsa KbM Apyrn CBbp3aHu nuua 28.2. 437 662
THproBckn 3agbimKeHnst 19 1250 427
JaHbyHM 3aabImKeHus 17 152 58
3aabimkeHnsa KbM nepcoHana n OCUrypuTenHu
WHCTUTYLMMK 18 64 43
OTno)eHn goxoau 16 202 188
Hpyrm 3agbmkeHus 20 564 908
16 341 19 147
O6wo nacneu 18 957 21 831
O6wo kanuTan 1 nacuBun 67 368 68 579

MNarotsun:
/ BynkoHcynt EOOL /

Hata: 31 mapt 2009r.

ManbnHuTeneH [upekTop:

/OaHnen HeHkos /

[MosicHeHnsITa KbM KOHCONnMMaunpaHua (*)VIHaHCOB OTYeT Ha CTpaHuuu oT 7 po 32 npencraBnABaT Hepas3gesiHa 4acT OT Hero.
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MexaunHeH KOHcOoJInanpaH otT4yeT 3a AoxogauTte

MosacHeHue 31 mapT 2009 31 mapT 2008

000 nB.. ’000 nB..
Mpuxoan oT Nnpogaxom 21 22 045 16 011
Opyrn poxogun 22 1676 1094
Pasxoau 3a maTtepuanu (1 093) (1 003)
Pa3xoam 3a BbHLWHK yCnyru (1 195) (615)
Pa3xoau 3a Bb3HarpaxaeHus 18 (203) (170)
Pasxoan 3a amopTunsauus (409) (300)
Opyrn pasxogu (53) (45)
CebecToMHOCT Ha npogadeHnTe CTOKU 19 917) (13 837)
[MpoMeHn B HAaNUYHOCTUTE Ha roToBa NPOAYKUNA U
He3aBbpLUEHO NPOM3BOACTBO 1287 997
Pe3ynTaTt oT onepatMBHa AeAHOCT 2138 2132
Pasxoau 3a nuxsu (370) (407)
Opyrn conHaHcoBM pasxoau (105) 133
Pe3ynTaT 3a nepuoga npeau AaHbuUmn 1663 1858
Pa3sxogu 3a gaHbumM, HETHO - -
HeTeH pesynTtaTt 3a nepuopa 1663 1 858
ManuuHcTBeHoO yvyacTue 424 375
HeTeH pe3ynTar 3a nepuoga, NpMHaanexaly Ha
aKUMOHepuTe Ha NPeAnpUATUETO - ManKa 1239 1483
Doxon Ha akuma 25 0.031 0.036
aroteun: ManbnHuTeneH dupekTop:

/ BynkoHcynt EOOL /

Hata: 31 mapt 2009r.

/ DaHnen HeHkos /

[MosicHeHnsITa KbM KOHCONnMMaunpaHua (*)VIHaHCOB OTYeT Ha CTpaHuuu oT 7 po 32 npencraBnaABaT Hepas3gesiHa 4YacT OT Hero.
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MexaunHeH KOHcOoNnanpaH otT4yeT 3a napuyHUTe noTouun (HpHK MeTOJJ,)

MosicHenne 31 mapt 2009 31 mapt 2008

’000 nB.. ’000 nB..
OnepatuBHa AeMHOCT
MocTbnneHns oT KNMeHTn 25742 16 717
MnawaHna Ha gocTaBymum (22 522) (19 354)
MnataHnsa KbM nepcoHana u oCUrypuTenHn UHCTUTYLIUK (183) (150)
MnaTeHn gaHbLUM BbPXY NevyanbaTa (46) (331)
lNocTbNneHus OT KOCBEHN OaHbLM 1604 479
lMnaTeHn KocBEHM AaHbLUM (68) (120)
MocTbnneHnss OT oCUrypuTenHn opraHusaumm - 1
Opyru nnawaHna 3a onepaTuBHa AeNHOCT (611) (73)
[pyrv nocTbNNeHnsa ot onepaTnBHa AENHOCT 4 34
HeTeH napuyeH NOTOK OT onepaTMBHa AEWUHOCT 3920 (2 797)
MHBecTULMOHHA AeNHOCT
Mnawaxusa 3a 6GusHeckoMBMHaLMK - -
Mpopaxba Ha AbNroTpanHW aKkTUBK 80 134
MpuaobusaHe Ha AbNrOTPaNHN akTUBU (180) (534)
HeTeH napuyeH NOTOK OT UHBECTULMOHHA A EeNHOCT (100) (400)
®durHaHCcOBa AeNHOCT
MocTbNneHns oT NoMny4YeHn 1 NpegocTaBeHn 3aeMm 23 279 44 097
MnataHus no nonyyYeHn 1 NpenocTaBeHy 3aemu (26 530) (40 091)
MnaTeHu Nuxsm (345) (357)
Jpyrv nnauianusi 3a pMHaHcoBa AeAHOCT (38) (17)
HeTeH napuyeH noTok ot hMHaHCOBa AEeMHOCT (3 634) 3632
3ary6a oT Ba/yTHa npeoLieHka Ha Napv4yHu cpeacTea 53 (70)
HeTHo yBenuueHne Ha napuyHUTe cpeacTsa 186 435
MapuyHmM cpeacTBa B HAYanoTo Ha nepvoda 587 92
Mapu4yHn cpeacTBa B Kpas Ha nepuoaa 826 457
MaroTteun: ManbnHuTeneH [upekrop:

/ BynkoHcynt EOOL /

Hata: 31 mapt 2009 .

/ DaHnen HeHkos /

[MosicHeHnsITa KbM KOHCONnMMaunpaHua (*)VIHaHCOB OTYeT Ha CTpaHuuu oT 7 po 32 npencraBnaABaT Hepas3gesiHa 4YacT OT Hero.
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MexaunHeH KOHcOoJNinanpaH otT4yeTt 3a NpoMeHnTe B coOCTBEHUA KanuTtan

Cob6cTBeH kanuTan,
npuHaanexail Ha akuMoHepuTe
Ha NpeanpuATMeTO - MalkKa

ManuuHcTBe oo6wo
HO y4yacTMe  KanuTtan

Bcuuku cymu ca B ’000 nB. OcHoBeH ®duHaHcoB

kanutan Pe3sepBu pesynTart
Canpo kbm 1 ssHyapm 2008 r. 40 357 1 790 843 41 991
HeTeH peaynTart 3a nepuoga - - 1483 375 1858
Opyrn npomeHu B KanuTana - - (97) - (97)
Canpgo kbm 31 mapt 2008 r. 40 357 1 2176 1218 43 752
Canpo kbm 1 sHyapu 2009 r. 40 357 27 4 498 1 866 46 748
HeTeH pesyntaT 3a nepuoga - - 1239 424 1663
Canpgo kbm 31 mapt 2009 . 40 357 27 5737 2 290 48 411

MNaroteun:
/ BynkoHcynt EOOL /

Hata: 31 mapt 2009r.

M3nbnHuTeneH OQupekTop:

/Oannen HeHkos /

[MosicHeHnsITa KbM KOHCONnMMaunpaHua (*)VIHaHCOB OTYeT Ha CTpaHuuu oT 7 po 32 npencraBnABaT Hepas3gesiHa 4acT OT Hero.
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C'praTeHM NOACHEeHUA KbM MeXXANMHHUA KOHconngupaH (*)I/IHaHCOB oT4yeT
1. O6wa nHcpopmauusn

,bl ATPO” Al e peructpMpaHo KaTto akuMOHepHO ApyxectBo Ha 07 toHu 2007 r., cbrmacHo
n3nckBaHusTa Ha TbproBckus 3akoH, ¢ pupmeHo aeno No 2759 ot 2007 r. no onuca Ha BapHeHcku
OKPBbXEH CbA C peructpupaH kanutan 50 xun. ne., pasnpegeneHd B 50 000 6posi 06MKHOBEHM MOUMEHHM
akumu C MpaBo Ha rnac ¢ HoMuHanHa ctonHocT 1 nes BcsAka. CeganuLLeTo M agpechT Ha ynpaBneHne
e rp. BapHa, yn. ,leHepan Kones” 12.

.blr ATPQO” ALl e c egHOCTENEHHA CUCTEMA Ha ynpaBrieHne, KOATO BKNtouBa CbBET Ha OMPEKTOpUTE B
cbcTaB: Henko WnmeB HeHkoB — npeacepaten u uneHose: Hanuen WnueB HeHkoB n 3natuHa
Brnagnmuposa YotykoBa. [lpeactaBnsasa ce oT [lpeacepatens HeHwko WMnmveB HeHkoB u oT
ManbnHuTenHuna gupektop daHuen Nnnes HeHKOB - 3ae4HO U NOOTAENHO.

B pesyntatr Ha npeobGpasyeaHe npe3 2007 r. kanutana Ha ,bIC ATPO” Al ce npomeHs oT 50 000 Ha
40 357 440 nB.

C peweHune Ha BapHeHckn okpbxeH cbg oT 06 gekemspu 2007 r. kanutansT Ha ,BIC ATPO” ALl ce
pasnpeaens B 40 357 440 6posi o6ukHoBeHN, cBOOOOHO MpexBbprisieMn, 6e3HanMyYHn akumm ¢ npaeo
Ha eduH rnac Bcska U HOMMHaNHa CTonHocT 1 neB BCsAkKa.

OcHoBHaTa gerHocT Ha ['pynaTa ce CbCTOM OT:
e [lpoM3BOACTBO Ha CEIICKOCTOMAaHCKa NpoayKuus;
e I3BbpLUBaHe Ha ycnyru;
e TbproBusi Ha CTOKMW.

2. OcHoBa 3a U3roTBsiHe Ha KOHcoNMaupaHuTe (pMHAHCOBU OTYETU

KoHconnaupaHute douHaHcoBM OT4YeTW Ha [pynaTta ca u3rotBeHu B CbOTBETCTBME ¢ MexayHapoaHute
cTaHgapTM 3a uHaHcoBa oT4vyeTHOCT (MC®O), paspaboteHn u nybnukyBaHnm ot Komuteta no
MexayHapoaHu cdetoBogHu ctaHgapti (KMCC). Tbi kaTo KoHconuaupaHute hMHaAHCOBU OTYETU ca
N3roTBEHM PETPOCMEKTMBHO Ha ocHoBaHue EBponencka OdupektnBa 2003/71/EC 3a nmbpBOHa4anHo
6opcoBo npeacTaBsiHe Ha LeHHU kKHka MC PO He ca npunoxeHu B MbrHOTA.

To3n CbKpaTeH KOHCOMMAMPAH MeXAWHEH (PUHAHCOB OTYEeT € MW3rOTBEH B CbOTBETCTBME C
MexgyHapoaeH ctaHgapT 3a puHaHcoBu otyetn (MCPO) 34 MexanHHu PUHAHCOBU OTYETU. TOM He
cbabpxa uanata uHdopMauusi, KOATO Ce M3MCKBA 3a WU3roTBAHE Ha MbIHU rOAULHW (DUHAHCOBWM
OoTYeTW U crnedBa fa ce YeTe 3aedHO C roguwwHnTe uHaHCOBM oT4YeTn Ha pynaTta kbM 31 gekemBpu
2007 .

MexguHHuTe KoHconuaupaHu UHAHCOBKM OTYETM Ca M3rOTBEHW B neBa M ToBa € U (PyHKUMOHanHaTa
BanyTa Ha [pynarta.

OCHOBHMTE CYETOBOAHM MOMUTUKM Ha [pynata CbOTBETCTBAT HA Te3W, WU3MNOXEHW B TFOAULIHUS
KOoHconuaupaH duHaHcoB oTyeT Ha ['pynaTta kbm 31 gekemspu 2008 r.

KoHconuanpaHvaT oMHaHCOB OTYET € U3rOTBEH MNpU crasBaHe Ha MNpuHLUUMNa Ha uctopuyeckaTa LieHa,
MoanduLMpaH B onpeaeneHun cryyam ¢ npeoLeHKaTa Ha HAKOW akTuBM M nacueu. basute 3a oueHkaTa
ca ornoBecTeHW noapobHO B cyeToBOAHAaTa nonuTuka kbM KoHconuaupaHust pUHaAHCOB OTYeET.
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KoHconuaupaHuTe (OUHAHCOBM OTYETW Ca W3rOTBEHW MPW ChasBaHe Ha MpuHUMNA 3a OercTBallo
npeanpuaTme.

CnepnBa fa ce otbenexu, Ye nNpu M3roTBAHETO Ha NPeACTaBEHUTE KOHCONMAMPAHU (OMHAHCOBW OTYETH
Ca M3Mon3BaHN CYETOBOAHWN OLEHKM U AonyckaHus. Bbnpekn ye Te3n oueHkn ca 6asmpaHu Ha Haii-
MbAHOTO MO3HAaBaHe Ha TEeKyLuUTe CbOWUTUSE U OEeNCTBMSA OT CTpaHa Ha PbLKOBOACTBOTO, peasHuTe
pe3yntaTtv moraT ga 6baaT pa3nuMyHu OT HaNPaBEHUTE OLEHKM U [OMNYCKaHUSI.

3. CuyeTOoBOAHaA NONMUTUKa
3.1 OO6wmn nonoxeHusa

Han-3HaunmnTe CYeTOBOAHM MONUTMKW, NpuUNaraHn npu MU3roTBAHETO Ha Te3n KOHCoNuaupaHu
dmHaHCcoBM OTHETH, Ca NpeacTaBeHu No-40ny.

KOHCOJ'II/I/J,I/IpaHI/IFIT C*)VIHaHCOB OTYEeT € U3INOoTBEH Mpn Ccna3BaHe Ha npuHUuMna Ha UcTtopuyeckaTta LeHa,
MO,D,VI(*)VILI,VIpaH B onpepeneHun cnydam ¢ npeoueHkaTta Ha HAKOU akTnBu U nacuMBu. Bbasnte 3a oueHkaTta
Ca onoBecCTeHU I'IO,D,pO6H0 B cHeToBOAHaTa NOJINTUKA KbM KOHCOJIMONPAHUA (*)VIHaHCOB OTHeT.

CnepnBa fa ce otbenexu, Ye nNpu U3roTBAHETO HA NPeACTaBEHUTE KOHCONMMAMPAHU (OMHAHCOBW OTYETU
ca M3Mos3BaHN CHETOBOOHM OLEHKM M OOMyckaHus. Bbnpekn ye Te3nm oueHkn ca GasvpaHn Ha Hai-
MbAHOTO MO3HAaBaHE Ha TEeKyLuUTe CbOWUTUSE U OEeNCTBMSA OT CTpaHa Ha PbKOBOACTBOTO, peasHuTe
pesynTtatu moraT Aa 6baaTt pasnmMyHu OT HanpaBeHUTE OLEHKN U JOMYCKaHWS.

3.2 KoHconupauus

ﬂ,'bu.l,epHVI Ca Te3n npeanpuAaTuda, KOMTo ce HamMmmpart nNod KOHTpPOJ1a Ha prnaTa, KOATO MMa BI1acTTa Aa
pbKOBOOU d)MHaHCOBaTa n onepatnBHa NONMUTUKA. npeﬂl'lpVIFlTVIeTO-MaVIKa ynpaxHdBa KOHTPOJ1 4pe3
npaBoOTO CU Ha rmac.

HepeanunanpaHm neyan®bu un 3arydbu OT TpaH3akumm B [pynata mexagy cedoeMmTte OpyXecTBa ca
enMMUHMpaHn. HepeanuampaHu 3arybu oT BbTPELLHO-TpynoBa npogaxta Ha akTUBM ce enuMuHupar 3a
uenuTe Ha KoHconuaoaumsita. CbOTBETHUTE aKTMBMW criedBa ga 6baaT TecTBaHM 3a obesueHka oT
rmegHa Todka Ha pynara.

KoHconuanpaHuaT oMHaHCOB OTYEeT € U3rOTBEH MpuY crasBaHe Ha MNpuHLUUNa Ha uctopudeckaTa LieHa,
MoaunduLmMpaH B onpeaeneHun cryyam ¢ npeoLeHKaTa Ha HAKOW akTuBM M nacueu. basute 3a oueHkaTa
ca onoBecTeHW noapobHO B cyeToBOAHaTa MonuTuka KbM KoHconuaupaHus UHaAHCOB OTYeT.
KoHconuaupaHute UHAHCOBM OTYETW ca M3rOTBEHM MpM CchasBaHe Ha npuHuMna 3a AencTeallo
npeanpusTre.

Cnegsa ga ce oTbenexu, 4Ye nNpU W3FOTBSHETO HAa NPEeACTaBeHUTE MEXOWHHWU KOHconuavpaHu
(bUHAHCOBKN OTYETWN Ca M3MNON3BaHN CYETOBOAHW OLIEHKW M AOMyCcKaHWs. Bbnpeku ye Tesn oueHku ca
6as3vpaHM Ha HaW-NbMHOTO MO3HaBaHe Ha TekywuTe CbOUTUS M JOencTBMs OT CTpaHa Ha
PbKOBOACTBOTO, peanHuTe pesyntatM MoraT Aa ObaaT pasfnMyHM OT HanpaBeHUTE OLUEHKU U
A0MYyCKaHUs.

duHaHcoBuTE 0THETM Ha [pynaTta koHconuampat kbM 31 mapt 2009 r. Tean Ha cegemMTe ApyXecTsa,
onucaHu No-gony, KouTo ca AbliepHu Ha ,,bIT ATPO” ALl u chopmupaT 3aegHO MKOHOMMUYECKa rpyna.

Mme Ha ABLLLEPHOTO OPYXECTBO 31 mapT 2009 yyacTtue 31 pekemBpm yyactue
2008
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‘000 ne. % ‘000 nB. %
Bynnopt EAL 1020 100 1020 100
BI" Arpo Tbproecka komnaHna O0O[ 1763 86 1763 86
BI" Arpo Cknagoso ctonaHctBo EOO[] 29 373 100 29 373 100
KaHnonyc MNpouecnHr EOOL 38 100 38 100
Arpu J1ab Kontpon EOQ[ 30 100 30 100
BI" Arpo PactutenHa 3awuta OO/ 1310 80 1310 80
BI' Arpo 3emenencka komnaHns OO0/ 7103 71 7 103 71

40 637 40 637

[pyxectBaTa ca peructpupanu B Penybnuvka bbunrapus.

AKuMUTE N gsnoeeTe Ha ObllepHuTe npeanpnuaTna He ca permcTtpupaHn Ha ny6anHa 60pca M nopaaun
Tas3n npnydnHa He MoXxe fa obaoe yCTaHOBEHa TAXHaTa crnpaBseaiinBa CTOMHOCT.

3.3 Cpenku B YyxagecTpaHHa BanyTta

KoHconuaupaHute cmHaHcoBM 0oT4YeTM Ha [pynata ca v3roTBeHu B Obnrapcku nesa (nB.) U ToBa €
oT4yeTHaTa BanyTa Ha [pynarta.

Coenkute B YvykgecTpaHHa BanyTa Cce OTyMTaT Npu MbpBOHAYanHOTO MM NpU3HaBaHe B OTYeTHaTa
BanyTta Ha [pynata no oduumanHua oOMeHeH Kypc 3a OeHs Ha caenkaTa (00siBeHUst PUMKCUMHI Ha
Bwnrapcka HapogHa 6aHka). lNMpuxoguTe M pasxoguTe OT KYPCOBU PasfnKM, KOMTO Bb3HMKBAT Npwu
ypexxgaHeTo Ha Te3n CAENKU U MPEeOoLEeHsIBAHETO Ha Mapu4YHUTE MO3MLMKU B YyXXOECTpaHHa BanyTta B
Kpasi Ha nepuopa, ca oTpaseHn B KoHconuaupaHus OTYeT 3a 4OXOAMUTE Ha pefa “apyrM oMHaHCOBU
npuxoau n pasxogu”.

BanytHusat 6opg B Bbnrapusi e BbBegeH Ha 1 tonm 1997 1. B M3NbIHEHWE HA MNPEnopbKUTE Ha
MexgyHapogHus BanyteH ®ong (MB®) u nbpBoHayanHo CTOMHOCTTa Ha Owbnrapckus nes ©Oe
dukcMpaHa KbM CTOMHOCTTa Ha repmMaHckata mapka B cboTHoweHue 1:1. Cnen BbBexgaHeTo Ha
eBpoTOo 6bnrapckudaTt nes 6e ukcupaH KbM €BpoTO B CboTHOoWweHne 1EUR = 1.95583 ns.

3.4 Mpuxoau u pasxoamu

Mpuxogute ce oueHsBAT MO crnpaBedsiMBa CTOMHOCT Ha MOMlyYEHOTO MNU MOAJIEXALLOTO Ha
nonyyaBaHe nnailaHe UnvM Bb3Me3asiBaHe, KaTo ce OTYMTa cymarta Ha BCUYKM TbProBCKU OTCTBLMKU U
KonuyectBeHn pabaTu, HanpaBeHn oT pynaTa. [Npu 3aMsaHa Ha CXOA4HWM aKTUBM, KOUTO MMaT cxodHa
LieHa, pasmsiHaTa He ce pasrnexaa kaTo caernka, KosTo reHepupa npuxoau.

Mpn npogaxba Ha CTOKM NpMXOAbT Ce NpM3HaBa, Korato ca U3MbJIHEHWN CITEAHUTE YCITOBUS:

e [pynarta e npexBbprvna 3Ha4YUTENHUTE PUCKOBE N MOM3M OT COBCTBEHOCTTA BbPXY CTOKUTE Ha
KynyBa4a;

e [pynarta He e 3anasuna NpoabiNKaBallo y4acTue B yNpaBliEHNETO HA CTOKUTE U eDEKTUBEH
KOHTPON BbPXY THX;

e cymaTa Ha npuxoga Moxe fa 6be HageXxaHO OLEHEHa;

e BEpPOSTHO € UKOHOMWYECKMUTE M3roamn OT caenkarta ga obaart nonyyeHu;

e HarnpaBeHUTe pas3xogu U Tesn, KOUTO NpeacTon ga O6baar HanpaBeHW, MoraT HagexaHo aa
obaaT oueHeHun.
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MpuxoaobT, CBbp3aH CbC CAeNka Mo NpeaocTaBsHe Ha Ycnyru, ce NpusHaea, koraTo pesyntaTbT OT
coenkata MoXe HaaeXaHO Aa ce OLEHMU.

OnepaTtnBHUTE pasxoam ce npusHaBaT B KoHconumapaHus oT4YeT 3a JoXoAuTe B MOMEHTa Ha nons3eaHe
Ha ycnyrata UnM KbM gaTata Ha TSXHOTO Bb3HMKBaHe. PasxoauTe no rapaHuuu ce npusHaBaT U ce
OoTpassiBaT Cpelly HanpaBeHaTa MNpOBU3MS MpU NpU3HaBaHe Ha CbOTBETHUS npuxod. [Mpuxoan u
pasxoaM 3a NUXBM Ce OTYMTaT Ha NpMHUMNA Ha HauvucneHveTo. [MNonyyeHnTe QUBMOEHTU ce NpusHasaT
B MOMEHTa Ha TAXHOTO pasnpeaeneHuve.

MpuxoauTe OT MPaBUTENCTBEHW OAPEHUA Ce MpU3HaBaT Ha cucTemaTuyHa 6asa, CbMNocTaBeHU CbC
CBbP3aHuTe C TAX Pasxoau.

Pasxogute no 3aemMun n MHAHCOB NM3UHI, KOUTO MoOraT Mpsiko Aa Ce OTHecaT KbM NpuaobuBaHeTo,
CTPOUTENCTBOTO MMM NPOU3BOACTBOTO Ha akTMB, OTroBapsill, Ha YCMOBUSTA 3a KanuvTanusaums
cbrnacHo MCC 23, ce kanuTanmampar B CTOMHOCTTa Ha TO3U aKTUB.

3.5 Mony4yeHun zaemu

Beunukn pas3xoan no 3aemu ce oTpasdBaTt B MOMEeHTa Ha Bb3HUKBAHETO UM. anI NbpBOHA4YasIHOTO MM
Nnpnu3HaBaHe 3aeMUTe Ce oTpa3dBaT No cnpaBenimBa CTOMHOCT, HETHO OT pas3xoaunTe no caenkara.
MocneaBalwoTo OueHsiBaHE Ha 3aemuTe ce M3BbpLlBa Mo amopTusnmpyemMa CTOMHOCT. Pasnukute
MexXay cymaTta Ha nofiydeHuTe 3aemMun, HETHO OT pa3xoguTe Nno caenkarta, n CTOMHOCTTAa Ha mannawlaHe
ce npu3HaBaTt B KOHCOJ'IVI,D,VIpaHVIFl OT4yeT 3a Aoxoaumte 3a nepuoga Ha 3aemMa, Kato Cce U3nosi3Ba
MeToabT Ha e(beKTI/IBHaTa JInXBa.

Pasnuknte mexay cymaTta Ha Nony4YeHuTe 3aemMu, HETHO OT pasxoAuTe Mo caerkarta, U CTOMHOCTTa Ha
n3nnawjaHe ce BKMOYBAT B CTOMHOCTTA Ha akTuBUTE, OTFOBApSLUN Ha YCnoBusiTa 3a KanuvTanusauus
cbrnacHo MCC 23.

3.6 HemaTtepmanHu gbNroTpanHu aKTUBMU

HemaTepmnanHuTe ObnroTpaiHn akTUBM Ce OLIEHSIBAT MbpBOHAYanHo no cebecTtoHocT. B cnyvyauTe Ha
CaMOCTOATENHO MNpuaobMBaHe TS BKMKOYBA MOKYNMHaTa LeEHa, KakTo M BCUYKM NNaTeHM MUTa,
HEBBH3CTAHOBUMW [aHbLM M HanNpaBeHUTE Mpeku pasxonu BbB Bpb3ka C NOAroTOBKA Ha akTuBa 3a
ekcnnoartauus. lMpu npuaobvBaHe Ha HemaTtepuanieH akTUB B pe3ynTaT Ha OusHec koMOMHauws,
cebeCcToONHOCTTa MY € paBHa Ha cnpaBeanuearta My CTOMHOCT B AeHS Ha NpuaobuBaHeTo.

lMocneaBaLloTo oOuUeHsIBaHe Ce U3BbPLUBA Bb3 OCHOBA Ha NpenopbyuTenHuUs noaxod, T.€. Mo LeHa Ha
npugobvBaHe, HamaneHa C HaTpynaHuTe amopTu3aumm u 3arybu ot obesueHka. HanpaseHute
obe3ueHkM ce OTYMTaT KaTo pasxod M ce npu3HaeBaT B KoHconuaupaHusi OT4eT 3a goxogute 3a
CbOTBETHUSA NEPUOA.

MocneaBawuTe pasxodn, KOWUTO Bb3HMKBAT BbB Bpb3ka C HemaTepuanHuTe akTMBW crnef
NMbpBOHAYanHoOTO NpuaHaBaHe, ce npusHaesaT B KoHconnaupaHus oT4yeT 3a AOXOAUTE B Nnepuoda Ha
TSAXHOTO Bb3HUKBaHE, OCBEH aKO MMa BEPOSATHOCT Te Aa CMOMOrHaT Ha akTuBa Aa reHepupa noseye ot
NMbpBOHAYanHoO npeaBuaeHUTe Obaeln MKOHOMMYECKM WM3rogM W Korato Te3n pasxoau morart
HagexaHo ga O6baaT OueHeHM M OTHECEHM KbM akTuBa. B Teanm crniyyam pasxogute ce AobaBAaT KbM
cebeCTOMHOCTTa Ha aKkTuBa.

AMOpTI/I3aLI,I/IFITa Ce u3yucnsea KaTto ce U3nonssa JIMHENHUAT METOA BBbpPXYy OLlEHEHUA NOJ1Ie3eH CPOK Ha
roOAHOCT Ha OoTAeJTHUTE akKTUBWU, KaKTO credBa:
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e JlnueHsau 6 -7 roguHn
e [lIpaBa 5-11 rogunHn

M30paHuaT npar Ha CbLEeCTBEHOCT 3a HeMaTtepuarnHiTe AbnroTpaiHu akTmeu Ha pynaTa e B pasmep
Ha 700 nB.

3.7 NmMoTH, MalUMHU, CLOPBXEHNA U 06opyaBaHe

NmoTuTte, MallMHNTE, CbOpbXKEeHUsITa U 060pyABaHETO ce OLEeHsABAT MbPBOHAYanHO No ce6ecTonHOCT,
BKMIOYBALLA LieHaTa Ha NpuaobuBaHe, KakTo M BCUYKU NPEKU pa3Xxoam 3a NpuBeXaaHeTo Ha akTuBa B
paboTHO cbCTosiHME. B cebecToMHOCTTa ce BKMOYBAT pasxoguTe Mo 3aeMu, KOMTO MoraT Ja ce
OTHecaT AMPEKTHO KbM NpuaobMBaHETO, CTPOUTENICTBOTO UM NMPOM3BOACTBOTO HAa AafeH aKTUB, KOMTO
OTroBapsi Ha ycrnoBusiTa 3a kanutanusauus. Tean pa3xogu Nno 3aemu ca Tesu, KouTo Guxa mornu aa
6baat n3berHatu, ako He e 61N U3BBPLLEH PaA3Xo4bT N0 OTrOBAPSILLMS HA YCIOBUSITA aKTUB.

lMocnedBalloTo OLEHsIBAaHE Ce M3BbPLUBA Bb3 OCHOBA Ha MPEMNOpbYUTENHMA noaxon, T.e. LeHa Ha
npugobvBaHe, HamaneHa C HaTpynaHuTe amopTu3aumm u 3arybu ot obesueHka. HanpaseHute
o6e3LeHKkM ce oTyuTaT KaTo pasxod U ce npusHaBaT B KoHconvaupaHus oT4yeT 3a goxoauTe 3a
CbOTBETHUSI NEPUOA.

Mocneagaluy pa3xoau, CBbp3aHu C onpedeneHy UMOTH, MallMHK, CbOPBbXEHUs U 06opyaBaHe, KOUTO
BeYye ca NpuaHaTV B KOHCONMMAUpaHUTe MHAHCOBU OTYETM, Ce NpubaBsaT kbM GanaHcoBaTa cyma Ha
aKkTMBa, KoraTo e BepoAaTHO [pynata Aa MMa MKOHOMMWYECKU MOM3u, HaaBWULIAaBalUM MbpBOHAYanHoO
oLeHeHaTa eqEeKTMBHOCT Ha CblUEeCTByBalUMs akTue. Bcouuku apyrv nocrneasaliy pasxogu ce
npu3HaBaT 3a pasxop, 3a Nnepvoaa, B KOWMTO ca HanpaBeHM.

ObnroTpaiHute MaTtepuanHu akTuBM, NpuaodbuTM npu ycrnoBusTa Ha (UHAHCOB JIU3UHL, Ce
amopTuanpat Ha 6a3a Ha oYakBaHUSA NOMEe3eH CPOK Ha rOAHOCT, onpeaeneH NocpeacTBOM CpaBHEHME C
nogo6HM akTMBM U Ha 6asa CTOMHOCTTA Ha NIN3MHIOBUSI JOrOBOP, ako HEFOBUSIT CPOK € MO-KpaTbK.

AMOpTVISGLI,VIFlTa Ha maTtepunanHuTe lEI,'I:J'II'OTpal7IHVI aKTMBM Ce Ha4yucnsBa KaTto Ce M3Mnonsea JIMHENHUAT
MeTOo BbpPXYy OUEHEHUA MNMOoJie3eH XNBOT Ha OTAENTHUTE Tpynn akTUBU, KaKTO creaBa:

e Crpagn 25-50 roguHm
e MawwuHu 2-12 roguHm
o CbopbxeHus 25 - 67 rognHn
e TpaHcnopTHW cpeacTea 4 -10 roauHu
o [lpyru 6- 8 roguHu

M30paHuaT npar Ha CbLLEeCTBEHOCT 3a MatepuarnHiTe gbNrotpanHn akTMem Ha pynata e B pasmep Ha
700 nB.

3.8 OTuyuTaHe Ha NU3UHroBUTE AOrOBOPU
B cwoTtBeTCcTBME C M3uckBaHMsATa Ha MCC 17 (pes. 2006 r.), npaBaTa 3a pasnopexgaHe C akTuea ce
NPEexXBLPMAT OT NU3NHrogaTensa BbpXy NIM3NHIononyvartens B cryyvyanTe, B KOUTO NU3UHrononyyYarensar

NOoHacd CbLLECTBEHUTE PUCKOBE U Bb3HArpaXxnaeHua ot CoBCTBEHOCTTA Ha HAaeTUS aKTuB.

AKTMBBT Ce 3aBexaa B OanaHca Ha IM3nHronony4yartenda no no-HMcKkata OT AOBeTe CTOMHOCTU —
cnpasensnmBaTta CTOMHOCT Ha HaeTus akTMB W HacTosdlata CTOMHOCT Ha MWHUMAarHWUTE JIM3UHIOBU
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nnawaHud. B 6anaHca ce oTpassiBa U CbOTBETHOTO 3abIDKEHNE NO (PUHAHCOB MNU3WHT, HE3aBUCUMO OT
TOBa Janu 4acT OT NIM3UHIOBUTE NralwaHua ce ObIhkaT aBaHCOBO MpW CKMYBaHe Ha Joroesopa 3a
(PUHAHCOB NU3NHT.

PasxoguTte 3a nuxeu no OMHAHCOB NU3WHI, KOUTO MoraT NPSAKO Aa ce OoTHecaT KbM npuaobuBaHeTo,
CTPOMTENCTBOTO MW MPOU3BOACTBOTO HAa aKkTUB, OTroBapsill, Ha YycroBusiTa 3a KanuTanusauus
cbrnacHo MCC 23, ce kanutanuanpaT B CTOMHOCTTa Ha TO3M aKTUB.

Bnocneacrteune nuanMHroBute nnawlaHuna ce pasnpenenar mexay d)MHaHCOB pas3xoa n HamMmalneHune Ha
HennaTteHoTo 3aablnKeHne no CbVIHaHCOB JIN3UHT.

AkTUBMTE, NpUaobuUTM Npu ycrnoBusaTa Ha (QUHAHCOB IM3WHI, CE aMopTM3NpaT B CLOTBETCTBME C
nsmnckeaHmaTa Ha MCC 16 nnm MCC 38.

Bcuykm octaHanm nmM3mMHrosun OOroBopu ce cHMTaT 3a onepaTtuBHU NTM3UHIOBU OOroOBOPU. OI'IepaTI/IBHVITe
NIM3NHIOBKM NnawaHnAa ce npu3HaBaT KaTto pas3xoan no nuHenHnst metod. Pasxogw, CBbp3aHn C
noaapbuXKa MU 3aCTpaxoBKU, Ce OTpa3dABaT KaTo pa3xoaun B KoHconuanaHusa oTtyeT 3a AOXOAUTE KbM
MOMEHTa Ha Bb3HMKBAHETO UM.

3.10 ®dPuHaHCOBUM aKTUBM

®uHaHCcOBMTE aKkTMBM Ha [pynata BKOYBAT NapUYHW CcpeacTBa UM (PUHAHCOBUM UHCTPYMEHTM.
®UHAHCOBUTE WHCTPYMEHTM C U3KIIOYEHWE Ha XemKupaluTe WHCTPYMEHTM MoraT pAda Obgat
pasfeneHn Ha crnegHuTe KaTeropuu: KpeauTu U B3eMaHusl, Bb3HWKHANM MbpBOHAYanHoO B
npeanpuaTMeTo, MHAHCOBU aKTVMBW, OAbPXaHW 3a TbpryBaHe, MHBECTULMW, ObPXaHU OO0 Nagex u
bvHaAHCOBM aKTMBM Ha pasnosnioxeHue 3a npogaxba. PUHAHCOBUTE akTMBM CE€ OTHACAT KbM
PasnNUYHUTE KaTeropmMm B 3aBMCUMMOCT OT LieNTa, C KoATO ca npupobutun. MNMpuHagnexHocTTa UM KbM
CbOTBETHATA KaTeropus ce npepasrnexaa KbM BCEKU OTYETEH Nepuos.

drHaHCOBUTE aKTUBU Ce Nnpu3HaBaT Ha [aTtaTta Ha caernkaTta.

durHaHcOBUTE aKTUBU ce npu3HaBaTt MbpBOHA4YaJIHO MO cebeCTOMHOCT, KOATO € cnpasensnmeata
CTOMHOCT Ha NNaTeHOTO Bb3Me3asiBaHe U CbOTBETHUTE pas3xoaun no caernkara.

OTnucBaHeTo Ha (hMHAHCOB aKTUB Ce U3BbPLLUBA, KoraTo pynaTta 3arybu KOHTPO BbpXy 4OrOBOPHUTE
npaBa, KOMTO CbCTaBnsABaT (PUHAHCOBMS aKTMB — T.€. KOraTo ca U3TEKNW npaBaTa 3a MnorfyyYyaBaHe Ha
NapuyHM NOTOLM, UK € NPexBbplieHa 3HadYMMaTa 4YacT OT PUCKOBETE U U3roauTe OT COOCTBEHOCTTA.
TecToBe 3a obe3ueHKa ce M3BbPLUBAT KbM BCSKa AaTa Ha u3rotesiHe Ha GanaHca, 3a Aa ce onpegenv
Aanv ca Hanuvue obekTMBHM JokasaTesnicTBa 3a HanuMuMeTo Ha obe3ueHKa Ha KOHKPEeTHW (hMHaHCOBU
aKTUBW NN rpynn (OMHAHCOBM aKTUBM.

JlInxBeHnte nnawaHua wm apyrm  napuyHmn notouun, CBbp3aHM C NpUTEXaBaHETO Ha (i)VIHaHCOBl/I
MHCTPYMEHTU, Ce OTpa3daBaT B KOHCOJ'IVI,D,VIpaHVIFl OoT4HeT 3a Agoxoaute npu Ha4vyuncndaBaHETO UM,
He3aBMCMMO OT TOBa Kak ce oLeHsBa GanaHcoBaTa CTOMHOCT Ha (*)VIHaHCOBVIFl aKkTuB, 3a KOWTO ce
OTHacCAT.

KpeouTtn n B3emMaHusi, Bb3HWKHaNM NbpBOHa4vanHo B pynarta, ca hvHaHCOBWU akTUBW, Cb3[adeHN OT
pynaTta nocpeacTBOM OMPEKTHO NPeAoCTaBsiHE Ha Napu, CTOKM UNK yCnyru Ha aagdeH nebutop. Te ca
HegepuBaTMBHU (DMHAHCOBU WHCTPYMEHTM M HE Ce KOoTUpaT Ha akTMBeH nasap. KpeauTtute wu
B3eMaHusiTa MocneiBallo Ce OueHsiBaT Mo aMopTM3upyema CTOMHOCT, M3MOon3BankM MeToabT Ha
edekTMBHaTa NXBa, HAMarneHa ¢ pasmepa Ha obesleHkaTa. [IpomMsiHa B CTOMHOCTTa MM ce OTpassiBa B
KoHconuaupaHusa oTyeT 3a JOXOAUTE 3a nepuoaa.
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TbproBckuTe B3emaHusi ce obesueHsaBaT, Korato € Hanuue ODeKTMBHO gokasaTerncTtBo, 4ve [pynaTa
HAMa Oa e B CbCTosiHME Aa cbbepe cymuTe OBbIMKUMU B CbOTBETCTBME C OPUrMHANHUTE YCIOBUSI MO
caenkata. CymaTta Ha obe3ueHkaTa ce onpedens kato pasnuka mexagy GanaHcoBaTa CTOMHOCT Ha
B3eMaHeTo 1 HacTosLaTa CTOMHOCT Ha 6baeLunTe napuyHN NOTOLIN.

3.11 MarepuanHu 3anacu

MaTepuanHuTe 3anacu BKMYBAT maTepuany, He3aBbpLLEHO NPOM3BOACTBO, 3eMendericka NpoayKuus
n cTokn. B ceGecToHoCTTa Ha MaTepuanHuTe 3anacu ce BKM4YBaT pas3xoauTte Mo 3akyrnyBaHeTo WUIu
NMPOM3BOACTBOTO MM, nNpepaboTkata WM ApyrM MpekM pasxoau, CBbp3aHM C [ocTaBkaTa WM.
®rHaHCOBMTE pa3Xxo[u He Ce BKIYBAT B CTOMHOCTTa Ha mMaTtepuanHute 3anacu. KbM Kpasi Ha BCeku
OTYeTeH nepuoa maTtepuanHuTe 3anacu ce oLeHsiBaT Mo Mo-HUckaTa oT ceGecToMHOCTTa UM U TAXHaTa
HeTHa peanuayema cToiiHocT. CymaTa Ha Bcsika obesleHKa Ha MaTepuarnHuTe 3anacu go HeTHata UM
peanuayema CTOMHOCT ce Npu3HaBa kaTo pa3xoq 3a nepuoaa Ha obesLeHkarTa.

HeTHaTa peanusyema CTOMHOCT MNpeACTaBnsABa OYakBaHaTa MNpPOAaXHa LieHa Ha MaTepuanHuTe
3anacy, HamareHa C oYakBaHWTe pasxoau no npogaxbaTta. B cnydaih ye maTepuanHuiTe 3anacu ca
6unn Bevye obesLeHeHN OO0 HeTHaTa MM peanuayema CTOWHOCT M B Nocredgall, OTYeTeH nepuon ce
oKaxke, Ye ycrioBusiTa OBeNu Ao obeslieHkaTa He ca Beye Harnuvue, To ce Bb3rnpuema HoBaTa UM HeTHa
peanu3yema cTo/HOCT. CymaTa Ha Bb3CTaHOBSIBaHETO MoXe fga Obae camMo [0 pasMepa Ha
GanaHcoBaTa CTOMHOCT Ha MartepuanHute 3anacu npeau obesueHkaTa. Cymata Ha o6GpaTHO
Bb3CTAHOBSIBAHE Ha CTOMHOCTTa Ha MaTepuanHuTe 3anacu ce oTyMTa KaTo HamareHue Ha pasxoauTe
3a MaTepuanu 3a nepvoaa, B KOMTO Bb3HMKBA Bb3CTaHOBABAHETO.

pynaTta npusHaBa 3emeericka NpoAyKLUusi Toraea, KoraTto:
e [lpuTexxaBa KOHTPON BbPXY NpoAyKUMsTa B pe3ynTaT OT npeaxoaHun Cbontus;
e CobluecTByBa BEPOATHOCT [a M3BreYe NKOHOMUYEKN M3roAmn OT NPOAYKUMATA;
e CnpaBegnueata CTOMHOCT UnuM ceBGecToOMHOCTTa Ha NPOAYyKUMSiTA MOXe HagexaHo da ce
onpegenw.

[MbpBOHaYanHaTa oueHKa Ha 3emefernickata npoaykuuss KbM MOMEHTa Ha npubupaHeTo W e no
crnpaBenniMBa CTOMHOCT, HamaneHa ¢ npubunuanTenHata oueHKka Ha pasxoamTe 3a npogaxba. Mpu
onpenensiHeTo Ha crnpaeseanMBaTa CTOMHOCT ['pynaTa uanonsea LeHUTe 3a KOTUPOBKUTE ,NpodaBa’ Ha
ctokoBn 6opcu n CAIN 3a CbOTBETHUA BMA 3eMefericka npogykuus. B npubnuantenHaTa oueHka Ha
pa3xoauTe no npodaxotu ce BKMOYBAT TPAHCMNOPT, 3aCTPaxXOBKN N KOMUCUOHHW Ha MOCPeaHNLIN.

MocneagallaTta oLeHKa Ha 3emMefdernckaTa NpPoAyKLUMA ce U3BbpLUBa MO HEeTHa peanusyema CTOMHOCT,
koraTo npodaxbaTa i e ocurypeHa no opybpaeH AO0roBop, NpaBUTENCTBEHA rapaHuusl UNn KoraTto
“Ma aKTVUBEH Nnasap M CblLeCTBYBa He3HauyMTeneH puck NPoAyKUMsATa Aa He Moxe Aa 6bae npoaaaeHa.

pynata u3nonsBa 4acT OT 3emeferickata Npoaykuusi 3a ceMeHa, KaTo MbpBOHaYanHata oueHka Ha
Tasu YacT oT npoaykuusaTa e no gaktnyecka cebectonHocT. MocrneaBalloTo OLeHsIBaHe Ha cemeHara
cOGCTBEHO NPOM3BOACTBO € MO HETHA peanuayemMa CTOMHOCT.

HesaBbplueHOTO Npou3BOACTBO Ha [pynaTa ce oueHsiBa kKbM JdaTaTa Ha GanaHca no HerosaTa
cebecToMHOCT, Nopaau nunca Ha akTMBEH Nasap W HafeXOHW anTepHaTUBHU MPUGNU3UTENHN OLEHKM
Ha cnpaseanvBaTa My CTOMHOCT.

Pasxogunte 3a maTepuanHu 3anacu ce OnpenensaT KaTto ce W3nonsBa MeToda CpedHo npeTernexHa
CTOMHOCT.
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Mpy npogax6a Ha maTepuanHuTe 3anacu TsaxHaTa B6anaHcoBa CTOWHOCT ce Mpu3HaBa KaTo pasxof B
nepvopaa, B KOMTO € NpU3HaT CbOTBETHUST NpPUXon,.

3.13 Mapwu n napnyHK eKBUBaneHTn

prnaTa OTYUTa KaTo napu n napuyHn cpenctea HalIMMHUTE Napu B 6p017|, napun4Hun cpeanctsea no
©aHKOBM CMETKKW, [Eeno3nTu, KPpaTKOCPO4YHN W BUCOKONMMKBUMOHMN WHBECTULUMN, KOUTO Ca JieCHO
o6pau.|,aeMV| B MapunyeH ekBnBarieHT U CbaAbpXKaT HE3HAYUTENIEH PUCK OT NPOMAHa B CTOMHOCTTa CW.

3.14 Kanutan

AKUMOHEpPHUAT KanuTan Ha [pynata oTpassiBa HOMWHanHaTa CTOMHOCT Ha eMUTUPaHUTE akuum Ha
npeanpuaTUeTO - Manka.

PesepBute BKMOYBAT U3UCKYEMUTE CbIMacHO TbProBCKUS 3aKOH pe3epBuM U Tesun, opmupaHu OT
buHaHcoBUTe pesynTaTn Ha [pynaTta oT MUHann Nepuoau.

PesepBute BkMouBaT popmMupaHaTta pasnuka Mexgy crnpaBeanuBaTa CTOMHOCT Ha HETHUTE aKTuBM,
npugobutn ot ,BI' ATPO” ALl B pesyntat Ha npeobpasyBaHeTo B pa3mep Ha 14 481 xun. nB. u
emntupanmte akumm B ,BIC ATPO” Al Ha crtomHoctTa 14 480 xun. nB. CbINacHO [OOroBop 3a
npeobpasysaHe ot 10 asryct 2007 r. c ,[udpta” ALl (BXKTE nosicHeHue 1).

®uHaHCOBMAT pe3ynTaT BK/OYBA TEKYLLMA 3a nepuoga hMHAHCOB pe3ynTaT U HaTpynaHuTe neyanouv un
HemnokpuTK 3arybu, onpegenexun ot KoHconuanpaHusi oTYeT 3a AoXoauTe.

3.16 ®duHaHCOBM Nacuem

duHaHCOBMTE MacuBK BKIOYBAT 6aHKOBU 3aemMy U OBbpApPadTH, TbProBCKU U OPYrM 3adbIDKEHUS U
3abIHKEHNS N0 (PUHAHCOB NIN3UHT.

duHaHcoBMTE nMacuMBM Ce MNpusHaBaT ToraeBa, koraTto [pynata craHe cTpaHa Ha [OOroBOPHO
crnopasyMeHue 3a (PMHaAHCOBUSA MHCTPYMEHT. Beuukm pasxogun, CBbp3aHn C SIMXBK, Ce NpuU3HaBaT KaTo
domHaHcoBU pa3xoau B KoHconnaupaHus OoT4yeT 3a goxoamTe.

BaHkoBWTe 3aemMu ca B3eTW C Lien AbNrocpoYHO nognomaraHe AelMHocTTa Ha pynaTa. Te ca oTpaseHu
B 6anaHca Ha 'pynaTta, HeTHO OT pa3xoauTe Mo Nofy4YyaBaHETO Ha kpeauTa. PMHAHCOBM pa3xoam KaTo
npemus, nnatMMa npu ypexaaHe Ha Abira UnmM obpaTHOTO My M3KynyBaHe, M MPeKu pasxogu Mo
cOoenkarta ce oTHacaT B KoHconuaupaHusi OTYeT 3a AOXOAMTE Ha NMpuMHUMNA Ha HauYMcneHMeTo, Mnpu
nsnonsegaHe Ha MeToga Ha edekTMBHaTa NMxBa U ce NpubaBAT KbM MpeHocHaTa CTOMHOCT Ha
hbnHaHCOBUS MacuB OO0 CTeMeHTa, B KOATO Te He ce ypexaaT KbM Kpas Ha nepuoga, B KOWTO ca
Bb3HMKHAINMN.

3agbikeHudaTa no d)MHaHCOB JIN3UHI Ce oueHdBaT MNno MbpBOHaA4YallHa CTOMHOCT, HamaneHa c
KanntanoBua efieMeHT Ha NT3nHroeaTta BHOCKaA.

T'pr'OBCKVITe 3aAbJDKEeHNA ce npu3HaBaTt NbpBOHa4YasiHO N0 HOMUHalTHa CTOMHOCT 1 BMOCNeacTeune ce
oueHABaT No aMopTUuInpyema CTOMHOCT, HamarsieHa c nnawiaHus no ypexaaHe Ha 3abJDKEeHNETO.

OuBnaeHTNTE, NNaTMMMU Ha akUMOHepWUTe, Ce Mpu3HaBaT, Korato AMBMAEHTUTE ca ogobpeHun Ha
Cb06paHune Ha akunoHepuTe.



BIr ArPO Al 15
MexauHeH KoHconuanpaH rMHaHCOB OTYeT
31 mapt 2009 T.

3.17 [Opyru npoBU3NM, YCINIOBHU aKTUBMU U YCIIOBHU NacuBuU

MpoBusunTe, NpeacTaBnABaLLM TEKYLLM 3aAbMMKeHns Ha MpynaTa, npousTuyall oT MUHanu cbbuTus,
ypexgaHeTo, Ha KOMTO Ce o4yakBa [a nopoau Heo6XxoouMOCT OT M3XoAsll NapuyeH NOTOK OT Pecypcwu,
ce npusHaBaT KaTo 3agbixkeHus Ha [pynaTta. [poBuauuMTe ce npuaHaBaT Toraea, KoraTto ca
N3MbIHEHW CreHUTE YCrOoBUSA:

pynaTa uma cerawHo 3aabikeHve B pe3ynTtaT oT MMHanu cbounTus;

Ma BEepPOSATHOCT 3a rnoracsiBaHe Ha 3aablhkeHVeTo aa 6bae Heobxoaum MOTOK pecypcu, 3a Aa 6bae
ypeAeHo 3aabImKEHNETO;

MOXe Aa 6be HanpaBeHa HafexaHa OLeHKa Ha cymaTta Ha 3aQbMKeHUETO.

Cymarta, npusHaTa KaTto nMpoBWU3NA, MpeAcTaBnsiBa Han-gobparta npubnuanTeniHa oOueHka Ha
N3XOAALWMTE NAPUYHN MOTOLM OT pecypcu, HeobxoauMmM 3a ypexxaaHeTo Ha HacToSWOTO 3adbiKeHne
KbM gaTaTa Ha 6anaHca. Npu onpegensiHeTo Ha Tasu Han-gobpa npubnuauTenHa oueHka [pynarta
B3MMa Mof BHUMaHWE PUCKOBETE U CTEMEHTA HAa HECUTYPHOCT, CbMbTCTBALLA MHOIO OT CbOUTUATa U
obcTodATencTBa, Kakto 1 edekta OT NpoMsHaTa Ha CTOMHOCTTa Ha NapudHUTE cpeacTBa BbB BPEMETO,
KoraTo Te MMaT 3HaunTeneH edexr.

MpoBu3nMMTE ce npernexaart KbM BcsAka GanaHcoBa gata M CTOMHOCTTA MM Ce KOpurnpa, Taka 4ve ga
oTpasu Han-gobpaTta npubnmManTenHa oueHka KbM gatata Ha 6anaHca. AKO Beve He e BeposTHO, 4e
e e HeobxoamMM M3xogsLl NOTOK PECYPC 3a ypeXxaaHe Ha 3abIPKeHUETOo, TO NPOBU3NATa cnegea ga
ce oTnuule.

lpynata He npu3HaBa YCMOBHW aKTMBM B KOHCONMUAMPaHWUTE CU (DUHAHCOBKM OTYETM, Tbii KaTo
npu3HaBaHETO MM MOXE [a MMa 3a pe3ynTaT NpM3HaABaHETO Ha [OX0[, KOMTO MOXe HUKora Aa He 6bae
peanuampa.

3.18 [paBuTtencrBeHU gapeHus

lpynata npusHaBa MpaBUTENCTBEHU [apeHusi, KoraTo CbLeCTBYBa CUIYPHOCT, 4Ye Lie Obaat
N3MbIHEHN yCcrnoBuaTa, 00BBbp3aHn C JapEHUETO, U CbLLOTO Lie 6bae Nomny4YeHo.

npaBI/ITeJ'ICTBeHVI OapeHnd, CBbp3aHun C aMopTuInpyeMum akTnBu cCe Mnpu3HaBaT KaTo npuxogn B
npoabvJKeHNne Ha norne3HnA CpoK Ha rogHOCT Ha aKTuBa, Nnpes KOWTO Ce Hauducnsaea amMmopTunlauu4.
npaBVITeJ'ICTBeHVITe AapeHud, CBbp3aHn C akTuBM Ce nNpencrtaBAT B ©anaHca kato npuxoamn 3a 6baewm
nepuoaun.

lNpaBuTENCTBEHN OapeHusi, CBbpP3aHM C NpUMXoau Ce Mnpu3HaBaT KaTo NpUXoAu npes3 nepuoauTe, B
KOUTO ce Nnpu3HaBaT pas3xoauTe, CBbp3aHM C gapeHueTto. CbluTe ce NpeAcTaBsaT KaTto Npuxod B
KoHconuaupaHus oTyeT 3a goxoauTte kato [pyrn goxogu.

KoHconuanpaHusT ouHaHCOB OTYET € M3rOTBEH NpW cnasBaHe Ha MpUHLUMNA Ha UcTopuyeckaTta LeHa,
mMoauduLmMpaH B onNpeaeneHmn cnyyam ¢ npeoLeHKkaTa Ha HAKOW akTuBKM 1 nacuen. basute 3a oueHkaTa
ca OMoOBeCcTEHM nogpobHO B cuyeToBOAHaTa nonutuka kbM KoHconuaumpaHnusi (UHaHCOB OTYET.
KoHconuaupaHuTe (OUHAHCOBM OTYETW Ca W3rOTBEHW MPW ChasBaHe Ha MpuHUMNA 3a OercTBallo
npeanpuaTme.

4 MUmoTH, MalimMHK, CbOpPBbKEHUA N obopyaBaHe

3ema Crpagu MalwmHu, TpaHcno Opyru  Pasxoau Oo6wo
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ChopbXxe- PTHHM no
HuUsA cpeAcTBa npuao-
ouBaHe
Ha MA
’000 nB. ’000 nB.. ’000 nB. ’000 nB.. ‘000 nB. ‘000 nB. ‘000 nB.
3a 2008 .
HauvanHo canpgo 6anaHcoBa
CTOMHOCT 13 897 10 343 25126 1163 106 1168 51803
BusHec kombuHaums
HoBonpnaobuTtu akTmem 22 182 4 927 2279 43 1697 9150
OTnucaHn akTMBKM NO OTYETHA
CTOMHOCT (25) (79) (3) (71) (2) (1965) (2145)
AMopTM3aLms Ha OTNNCAHN akTUBU - - - 18 - - 18
HauvcneHna amopTusauus 3a
nepvoga - (224) (849) (265) (30) - (1368)
KpanHo cango 6anaHcoBa
CTOMHOCT 13 894 10 222 29 201 3124 117 900 57 458
Kvm 31 gekempn 2008 r.
OtueTHa cToVHOCT 13 894 10 486 30 132 3329 150 900 58 891
HaTpynaHa amopTusauus - (264) (931) (205) (33) - (1433)
BanaHcoBa cToiiHOCT 13 894 10 222 29 201 3124 117 900 57 458
3a 2009 r.
HavanHo canpo 6anaHcosa
CTOMHOCT 13 894 10 222 29 201 3124 117 900 57 458
Hoonpnaobutu aktmuem - 72 69 1 32 69 243
OTnucaHn akTMBKM NO OTYETHA
CTOMHOCT - - - - - (88) (88)
AMOpTM3aLMA Ha OTNUCAHN aKTUBYU - - - - - -
HauvcneHna amopTusauus 3a
nepuoaa - (57) (237) (102) (9) - (405)
KpanHo cango 6anaHcoBa
CTOMHOCT 13 894 10 237 29 033 3023 140 881 57 208
Kbm 31 mapt 2009 r.
OtyeTHa cToiHocT 13 894 10 558 30 201 3330 181 881 59045
HaTpynaHa amopTtu3aums - (321) (1 168) (307) (41) - (1837)
BanaHcoBa cToiHOCT 13 894 10 237 29 033 3023 140 881 57 208

M30paHusT npar Ha CbLLUECTBEHOCT 3a MaTepuanHuTe AbNroTpanHu akTuen Ha [pynata oT e B pasmep

Ha 700 nB.

Kbm GanaHcoBaTa garta ['pynata uma npegoctaBeHn Kato ob6e3nedeHnsi Ha 3aQbIMKEHMST KbM BbHLUHN
3a ['pynaTa nuua 4YacTt oT UMOTU, MaLUWHKN, CbOPBXEHUST U 06opyaBaHe.

prnaTa HAMa NnoeTn 3aabinKeHnA 3a I'IpVI,EI,06VIBaHe Ha UMOTU, MallUMHUN N CbOPBXEHUA.
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5 JInsunur
5.1 ®uHaHCOB NU3UHT

Kbm 31 mapt 2009 r. pynata uma neTHageceT AoroBopa 3a (OPMHAHCOB MU3MHI, KOUTO Ce OTHAacAT J0
MOKynkKa Ha ObNroTpamHW akTMBW, U3NON3BaHU B CENCKOCTOMNAaHCKaTa AEWHOCT U 3a CUIo3un. AKTUBUTE
ca BKIIH0YEHW B rpynaTta Ha “AMOTK, MaLLMHK, CbOPBXKEHUA N 0bopyasaHe” (BUX NosicHeHWE 4).

JInsnHrosute A0orosopu BKn4YBaT (*)VIKCVIpaHVI JIN3NHTOBU NNawaHna 1 onuua 3a I'IpVI,EI,OGVIBaHe B Kpas
Ha netata rognHa oT CpoKa Ha J1M3unHra. JInauHrosute OOoroBopu ca HeoTMeHAeMUn, HO He CbAbpXKaT
Opyrn orpaHn4eHun4.

Kbm 31 mapt 2009 r. pynata e nuanHronony4yaTen no cnegHnutTe Aorosopu 3a UHAHCOB NN3NHT:
Cpok Ha lNpegmer Ha  cuHaHCOBUA
INusuHroparen IlusmnHroB goroBop pgoroBopa TNN3NHT

Byn6aHk JuanHr EAL 173V/04.07.2006 r. 10.07.2010 r. PemapkeTa

Byn6aHk INuanHr EAL 219Vv/26.09.2006 r. 10.10.2010 r. AsTomMoGun ToroTa

Byn6aHk JuanHr EAL 220V/26.09.2006 r. 10.10.2010 r. AsTomMob6un Jlaga Huea — 4 6pos
Byn6aHk JuanHr EAL 229V/10.10.2006 r. 10.11.2010 r. Bnekaun MAN - 6 6pos

CamocsanHu pemapkeTta Schmitz
Byn6aHk INuanHr EAL 240Vv/30.10.2006 r. 10.11.2010 r. Cargobull - 4 6pos

Byn6ank JuaunHr EAL 266V/04.12.2006 r. 10.12.2010 r. lNo4ncTBawa MallMHa 3a 3bPHO
CneunanuaunpaHo obopyaBaHe
Bynbank Juannr EAL 170Vv/30.06.2006 r. 10.07.2010 r. 3a 3bpHOGa3a

Bynbank Juannr EAL 265V/04.12.2006r. 10.12.2010 r. lMo4yncTBalla MalLuMHa 3a 3bPHO
TpaHcnopTHU cpeacTBa — Briekau
Wutepnuinz EAL 11122/A/17.05.2008r. 17.05.2009r. MAH — 6 6p.

YHuKpegut Jinsunr EAl 84 617/ 08.08.2008 r. 08.08.2013r. AsTOMOOMN

CneumanuaupaHo obopyasaHe
YHukpeout Nlusunr EALL  21458/30.012007 r. 10.02.2011 r. 3a 3bpHODasa

MNouncteawa malumHa 3a 3bPHO
YHukpeout Nnsunr EALL 21459/05.062007 r.  05.03.2011 r. 1 enekTpPOHHa Be3Ha

Bynbank JuanHr EAL 298/08.12.2004 r.  20.12.2009 r. TpaHCnopTHO cpeacTBO
Byn6aHk JuanHr EAL 40V/01.11.2005r. 20.11.2010 r. TpaHCNOpPTHO CPeACTBO
Bynbank JuanHr EAL 35V/01.11.2005r. 20.11.2010r. TpaHCnopTHO CpeacTBO
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6 HemaTepManHM .q'bnrOTpaﬁHM aKTnBm
MporpamHm
npoAyKTH NunueHsn MpaBa Oo6wo
‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB.

3a 2008 .
HavanHo canpo 6anaHcoBa CTOMHOCT - 5 52 57
HoBonpugobutn aktneu 3 26 14 43
HauucneHa amoptmnsaums (1) (5) (14) (20)
KpanHo cango Ha 6anaHcoBaTa CTOMHOCT 2 26 52 80
Kbm 31 npekemBpu 2008 r.
OT4yeTHa cTOMHOCT 3 33 77 113
HaTtpynaHa amopTunsaums (1) (7) (25) (33)
BanaHcoBa cToMHOCT 2 26 52 80
3a 2009 .
HavanHo canpgo 6anaHcoBa CTOMHOCT 2 26 52 80
Hosonpungobutn aktnemn - - 9 9
HauucneHa amopTunsaums (2) (1) (1) (4)
KpanHo cango Ha 6anaHcoBaTa CTOMHOCT - 25 60 85
Kbm 31 mapt 2009 .
OT4yeTHa CTOMHOCT 3 33 86 122
HaTpynaHa amopTtusauus (3) (8) (26) (37)
BanaHcoBa cToMHOCT - 25 60 85

OnoBecTeHUTe npaBa ca TakuBa, NMpou3TUdYally Mo cunaTta Ha CKMouveHu gorosopu. CbliuTe ca C
onpeaerneHa CPOYHOCT, koATO e 6asa 3a onpeaensHe Ha NonesHNs UM XUBOT.

Jlnuenaute ca npugobutn ot Mpynata npaBa 3a 3bPHOCBbXpPaHEHWe, 3a TbProBus C npenapaty 3a
pacTuTenHa 3awmTa, mexayHapoaeH aBTOMOOMMIEH NPeBO3 Ha TOBapy U ApYru TakMBa 3a 3emefericka
OENHOCT U Tbprosusl.

Kbm 6GanaHcoBuTe patu I'pynaTa HEe € noela 3aablikKeHuda 3a I'IpVI,D,O6VIBaHe Ha ,El,'bJ'II'OTpaVIHVI
HemMaTepualriHh akTuBw.

7 ObnrocpoyHu puHaHCOBU aKTUBMU

ObnarocpoyHuTe (prHaAHCOBM aKkTMBKU ca hopMupaHy OT ObNrocpoyHaTa 4YacT OT nnaTeHu aBaHcu 3a
ObNroCpoYHN AO0CTaBkM Ha npupodeH ra3 ot 2009 r. po 2012 r. B pasmep Ha 20 xun.nB..(
AbArocpoyvHa vact — 15 xun.ne.).
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8 MaTtepuanHu 3anacu
31 maprt 2009 31 nekemBpu 2008
‘000 nB.. ‘000 nB..
MaTtepnanu 759 348
3emenencka npoaykums 18 71
Ctokn 1276 4 461
HesaBbpLUEeHO Npon3BOACTBO 4 189 2 870
6 242 7 750

HesaBbplUueHOTO Npou3BOACTBO NpeAcTaBnsBa HaTpynaHu pasxoau 3a MNpOM3BOACTBO Ha
CerncKoCTONaHCKN NMpoaykTu — 3acdata nweHuua Bbpxy 33 904 gka, eyemuk — 3 682 gka, panvua —
11 784 pka.

Kbm Bcsika 6GanaHcoBa gaTa 3emMegenckarta Npoaykuusi, CTOKUTE U HE3aBbPLUEHOTO NPOM3BOACTBO ca
3anoXeHn kato obesneyeHns Ha 3agbimKeHUst No KpeauTy Ha MpynaTa.

9 TbproBCcku B3emaHus
31 mapT 2009 31 nekemBpu 2008
‘000 nB. ‘000 nB.
Tbproesckn BzemaHus, 6pyTo 1432 1843
TbproBckn B3eMaHUA, HETO 1432 1843

TbproBCckMTEe B3eMaHUsi ca ObIMKMMKU B CPOK OT edHa roavMHa W He cbAbpXaT edeKTMBHa NuxBa.
Bcuukn TbproBckM B3eMaHus ca 00eKkT Ha KpeguTeH puck. PbkoBoacTBoTO Ha [pynata He
naeHTudnumpa cneumdundeH KpeauTeH pUCK, Tbl KaTO TbProBCKUTE B3EMaHUS Ce CbCTOAT OT ronsiM
Opow oTAENHN KNNEHTM.

3HaunmnTe Tbproscku B3emaHus kbm 31 mapt 2009 r. ca kakTo cnefga:

31 mapt 2009 31 pekemBpum

2008

‘000 nB.. ‘000 nB..

Mueo MNpyn OO 32 32
[otnka EOO[ 116 116
Konongxunes — U — Nnuas KOmepos ET - 26
[a3ocHabasiBaHe Pasrpag AL - 21
Amunym Bbnrapua A 44 29
Kaprun bwnrapmna EOO[ - 10
ArpowaHc 53 ET - 19
SOYA HELLAS S.A. - 585

GRANT NEGOCE S.A. - 641
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Arpobync OO0 126 126
CO Ctonuesn 65 - 78
Actyp O0O[ - 40
ET Hosen - 57
"nenkop MpennH Bwnrapus EOO[ 37 -
ArpomoH 104 .
BuHnpom AnBuHa 13 -
Actyp O0[ 40 -
ET Hoeen-Axren Kacumos 57 -
KMTY Kane 13 -
C[I CronueBn-56 78 -
MK Cotunp Koctos 46 -
3K Opnosa Moruna 89 -
Anda Komepc O0[ 70 -
Koonepauusa CeetnvHa 94 15 -
Uct Arpo Komepc EOO[ 37 -
Arponn BI' EOO[ 10 -
Amunym Bbnrapua EA[ 37 -
Manekc OO[] 58 -
Opyru 410 63

1 432 1843

PtkoBoacTBoTO Ha [pynata He uaeHTuduumpa crneumnduyeH KpeguTeH pUcK, Tb KaTo TbpProBCKUTE
B3€MaHUA ce CbCTOAT OT ronsam 6port OTAENHN KIMeHTH

10 [Opyrv B3emaHuA

31 mapt 2009 31 pekemBpu

2008

‘000 nB. ‘000 n..

Opyrvn BsemaHus 372 297
372 297

Opyrute kpatkocpovHn B3emaHus kbM 31.03.2009 r. ca popmmpaHn oT B3emMaHud Mo AadeHn aBaHCU
Ha NoOOTYETHM Nnua, NNaTeHn Aa Kpasi Ha rogMHaTa BUHETKM, 3acTpaxoBku kacko 1 O, gaHbk crpaaum
N Takca CMeT 1 gpyru .

11 [OaHbum 3a Bb3CTaHOBSAIBaHe

31 mapt 2009 31 pexemBpu 2008

‘000 nB. ‘000 nB.

[aHbk Bbpxy fobaBeHaTa CTOMHOCT 606 189
KoprnopatnBeH gaHbK - HagBHECEH OaHBbK 93 92
699 281

[aHbkbT BbpxXy AobaBeHaTa CTOMHOCT 3a Bb3CTaHOBsIBAHE € popMMpaH OT TEKyLUM B3eMaHus Ha
pynata no 3akoHa 3a faHbK BbpXy AobaBeHaTa CTOMHOCT.
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12 TMapuyHu cpenctBa

31 mapt 2009 31 pekemBpu 2008

‘000 nB.. ‘000 nB..

Mapun4yHu cpeacTBa B BaHku 68 38
MapuyHKn cpenctea B Bpon 758 549
826 587

13 CobcTBeH KanuTtan

13.1.AKUMOHEepeH KanuTan

Pernctpupanuatr kanutan Ha [pynata ce cbctom oT 40 357 440 6Gposs 0oBUKHOBEHKM, CBOBOAHO
npexebpnaemu, 6e3HannyHn akuum Ha ,bIr AFPO” ALl ¢ HOMMHanNHa CTOMHOCT 1 NeB 3a BCAKa akuus.
Bcunukn akumm ca ¢ npaBo Ha noslydyaBaHe Ha AMBUAEHT U NUKBUAAUMOHEH OAN U NpeacTaBnaBaT eanH
rnac ot O6L0To cbbpaHue Ha akuMoHepuTe Ha NPeanpUATUETO - Marka.

31 mapt 2009

‘000 nB.
Bpon akumMu, HaNnbJIHO NNaTeHu
- B HA4anoTo Ha rogmMHaTa 40 357
Bpon akumun, HanbnHO nnarteHu kbm 31 mapt 2009 r. 40 357

13.2. 3aKOHOBM pe3epBuU

3akoHoBUTE pesepBu ca obpasyBaHu OT pasnpedeneHneTo Ha nevanbaTa, CbrMacHO U3MCKBaHMATa Ha
Tbprosckus 3akoH Ha Penybnuka bbnrapus.

14 [OJbnrocpo4Hu doMHaAHCOBMU NacuBU

31 mapt 2009 31 pekemBpm 2008

‘000 nB. ‘000 nB.

baHkoBW 3aeMn — OBbITOCPOYHA YacT 1 364 1 364
3agbimKeHnsa No PUHAHCOB NIM3UHI — ObNFOCPOYHAa YacT 523 591
1 887 1955

[pynata nma cnegHnTe OCHOBHM 3a4bIDKEHUSI NO MHBECTULMOHHN 6aHkOBK 3aemun kbM 31 mapT2009 r.:
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e [HBecTMumoHeH kpeguT oT ,baHka upeoc bubnrapua” ALl no pgorosop 407/2006 r. ot 23
oktomBpu 2006 r., konto e B cuna o 24 okromspu 2010 r. B pasmep Ha 119 600 nB. JIuxsBeHuAT
NPOLEHT Mo 3aema € B pa3Mmep Ha 9 %. 3aeMbT € OoTnycHaT B fieBa, @ MeCEeYHUTE NOracUTENHN BHOCKU
ca B pa3mep Ha 2 146,16 nB. rnaBHMUa U NXBa BbPXY HeUsagbIPkeHaTa YacT. KpeguTbT € ¢ rpaTuceH
nepuvod OoeseT Meceua. Jlnxeara ce npesexaa oT ObpxaBeH oHa "3emenenve” Ha OCHOBaHME Ha
npedepeHuManHo MHBECTULMOHHO KpeauTupaHe npu  YyCroBusiTa Ha chneunanHa nporpama
"CernckocTonaHcka TexHuKa® no AoroBop 3a peduHaHcupaHe CbC cpeacTtBa Ha [bpxaBeH doHA
"3emegenue”, cbrnacHo [Joroeop 3a ocobeH 3anor N 407-2/2006 r. 3aeMbT € obe3sneyveH CbC 3anor
BbpXy 3akyneHata mMawwuHa AdupektHa cesnka John Deere, model 750 A. Kvbm 31 mapt 2009 r.
cneunmnyHN 3a4bIMKUTENHN YCNOBUS NO 3aema HAMma.

e MHBecTMLMOHEH KpeauT oT ,YHuKpeant bynbaxk” ALl no gorosop 85 ot 14 mapt 2007 r., KouTo
e B cuna go gekemspu 2010 r. B pasmep Ha 1 743 000 nB. JIUXBEHMAT NPOLEHT MO 3aema e B pasMmep
Ha 9 %. 3aeMbT € OTNycHaT B fieBa, a MeCeYHUTEe NoracuTenHN BHOCKM ca B pa3mep Ha 48 416.67 n..
rmaBHMLA M NUXBa BbPXY HemsabipkeHaTa 4yacT. KpeauTbT € C rpatuceH nepuog LeBeT meceua.
Ilnxeata ce npeBexga oT [ObpxkaBeH ¢doHO "3ememenue” Ha OcHOBaHMe Ha npedepeHumanHo
WMHBECTULMOHHO KpeauTupaHe npu ycrioBusita Ha crnewmanHa nporpama "CenckoctonaHcka TexHuka” no
[OroBop 3a pedmHaHcupaHe CcbC cpeacTBa Ha [JbpxaBeH doHa "3emenenue”, cbrnacHo dorosop N98
3a NpefocTaBsHe Ha cybcuans 3a NOKpMBaHe pa3xoguTe 3a NMxBa Nno NpegocTaBeH KpeauT. 3aembT e
obe3sneyeH ¢ 4OroBopHa MnoTeka Bbpxy cobcTBeH HeaBwknm Mot YT V-93 1 IV-96 B rp.Bunun gon.
Kbm 31 mapTt 2009 r. cneundunydHn 3agbimKUTENHN YCIOBUS MO 3aeMa Hama.

o UHBecTuumoHeH kpeaut oT ,YHuKpeaut byn6ank” A no gorosop 78 ot 07 mapt 2007 r.,
KonTo e B cuna go despyapu 2012 r. B pasamep Ha 1493 000 nB. JINXBeHUAT NpoOLEHT MO 3aemMa € B
pa3smep Ha egHomecedyeH SOFIBOR nnoc Hagbaeka B pa3mep Ha 2.5%. 3aeMbT e oTnycHarT B f1eBa, a
MeCeYHMTEe noracuMTesiHn BHOCKM ca B pa3Mmep Ha 29 282 nB. rnasHuLa U NIMXBa BbPXY HEM3ObIKeHaTa
yacT. KpeantsbT e ¢ rpaTuceH nepuod AeBeT meceua. 3aembT € obesnedeH ¢ 4OroBopHa UNOTEKaBbPXY
cobctBeH HeaBwxum umoT YIN V-93 u IV-96 B rp.Bunum gon. Kem 31 mapt 2009 r. cneunduyHm
3a4bIMKUTENHN YCROBKUS MO 3aema Hama.

MosacHeHwne 5.1. naea VIH(*)OpMaLI,VIFl No OTHOLWLIEHWE Ha 3abliKeHnATa no Q)VIHaHCOB JIN3UHT.

15. Kpatkocpo4Hu chpuHaHCOBM nacuBu

31 mapt 2009 31 pexkemBpu 2008

‘000 nB.. ‘000 nB..

KpaTkocpoyHu GaHKOBM 3aemMm 12 415 15130
Opyrn 4bArocpoyHU 3aemm — KpaTkocpoyHa vacT - 2
ObnrocpoyeH 6aHKOB 3aeM - KpaTKOCPOYHa YacT 718 958
3agbmKeHnsa No PUHAHCOB JNIM3UHT — KpaTKOCPOYHA YacT 539 771
13 672 16 861

BaHkoBuTe 3aemu 3a 060pOTHM cpeacTBa Ha [pynaTta ca KakTo criedBa:

e [loroBop 3a peBonsupall 6aHkoB kpeaut kpeaut Ne 76/05205/01008, ckntoueH Ha 14 aHyapu
2008 r. u aHekcn kbM Hero AHekc No1 ot 02.07.2008 r., Ne 2 o1 31.10.2008 r., Ne 3 ot 06.11.2008 .
mexay YHuKpeant bynbaHk kato kpeamtop u BIC Arpo AL, BI" Arpo Twproecka Komnanus, BIC Arpo
3emepencka Komnanusa, BIC Arpo Cknagoso CtonaHctBo, BT Arpo Pactutenna 3awmta u bynnopT,
BCUYKM KaToO KpeauTornony4yaTeny W CONUOapHU ANbXHUUM B pasmep o 40 mMnH. neea unu
pPaBHOCTOMHOCTTa UM B LLLATCKW Aonapu, nNpedHasHayeH 3a 000poTHM cpeactBa 3a hmHaHcUpaHe Ha
COOCTBEHO CENCKOCTOMaHCKO MPOM3BOACTBO M TbProBCKa OEMHOCT Ha KpeguTononydarenute; u (2)
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KpeauT Mno4 ycrioBue B pasMep 4O 8 MMH. neBa WM paBHOCTOMHOCTTa MM B LATCKWM Jofiapu 3a
n3gaBaHe Ha ©aHKOBM rapaHuum B feBa U vyxkaecTpaHHa Banyta. KpalHuaT cpok Ha nonsBaHe u
nsgbmkaBaHe Ha cymute no kpeauta e ao 10 aHyapm 2013 r.

e [oroBop 3a 6aHkoB oBbpapadT kpeaut Neo 77/05205/01008, ckntoyeH Ha 14 aHyapu 2008 r.
mexay YHuKpeant bynbaHk kato kpegutop n bI" Arpo Tbproecka KomnaHus ¢ o6y, paamep 40 2 MIH.
neea, NpedHa3Ha4YeH 3a OCbLLECTBsIBAHE HA TEKyLLM pasnnawaHusa Ha kpeautononyyaTtens. KpanHmat
CPOK Ha Non3BaHe 1 n3gbmkaBaHe Ha cymuTe no npegoctaBeHus kpeaut e oo 10 aHyapm 2013 .

16 OTnoxeHun goxoau
31 pekemBpm

31 mapT 2009 2008
000 as. 000 aB.
ObNrocpoyHn OoTNOXEHU aoxoam
o MpaBMTENCTBEHM OApPEHMs 3a NOKYyMka Ha 3eMeaercka
TexHuka no nporpama CAMNAPI 109 109
o MpaBMTENCTBEHM AapeHns 3a NpuaobuBaHe Ha
ABbNroTpamHn akTBU — ObIFOCPOYHA YacT 433 433
542 542
KpaTkocpouHu OTNnoXeHu aoxoaum
e [lpaBuTeNcTBEHM [apeHUs 3a MOKynka Ha 3emeqercka
TexHuka no nporpama CAMNAPI 59 59
e [lpaBMTENCTBEHU OapeHuss 3a npuaobusaHe Ha
OBbAroTpanHy akTMBM — KpaTKOCPOYHa YacT 143 129
e [lpaBMTENCTBEHU OAPEHMS, CBbP3aHM C NpUxoam - -
202 188
744 730

MpaBuTENCTBEHM AapeHusl, CBbP3aHM C aMOPTUINPYEMM aKTUBM Ca NOSy4eHU MO CnegHuTe JOroBOpMU:

e [oroBop 563/ 04 tonm 2003 r. ¢ ObpxaBseH coHa ,3emenenue”, yHKUMOHANHA CTPyKTypa
CATAPL 3a npepoctaBsHe Ha 0e3Bb3mesgHa hMHaHCOBa NMOMOLL NMPW YCNOBMSTa Ha cneuuanHaTa
npeanpucbeauHUTENHa nporpama Ha EBponencknsa Cbilo3 3a pasBUTUE Ha 3eMeferniMeTo U Cenckute
panoHn B Penybnuka Bvnrapua (CAMNAP[) 3a 3akynyBaHe Ha Anseorpady KoHcuctorpad B pasmep
Ha 73 xun. n..

e [orosop 1730/01 aBryct 2004 r. ¢ AbpxaBeH doHA ,3emenenuve”, yHKUMOHANHa CTpyKTypa
CAlMNAP[L] 3a npepoctaBsiHe Ha 6e3Bb3Me3gHa hmHaHCOBa NOMOLL, MpK YCoBUATA Ha creunanHaTa
npeanpucbeauHUTENHa nporpaMa Ha EBpoOnencknsa cbio3 3a pasBUTUE Ha 3eMeferiMeTo U Cenckute
panoHn B Penybnuka bBwnrapus (CAMAPL) 3a 3akynyBaHe Ha 3bpHokoMmbanH John Deere, Tpaktop
KASE, Apantep 3a uapeBuua Geringhoff, Komnaktop 3a npegcentbeHa obpaboTtka Anda — 6 u
KyntuBaTtop 3a o6paboTka Ha cTbpHue Kverneland B pa3mep Ha 284 xun. nB.

e [lo poroBop 3a npeobpasyBaHe oT 10 aBrycTt 2007 r. KaTo YacT OT NPMACOUTUTE HETHN aKTUBMW,
B pe3ynTaTt Ha KOeTO NpaBONpUEMHUK Ha OTAeNeHo umywectso ot ,[udta” Al ctasa ,bIr ATPO” ALL.
MpaBuTencTBeHnTe gapeHus ca npegocraseHn npes 2000 r. no nporpama ,MogepHusaumst Ha 3bpPHO-
TOBapHUTe onepaunn Ha lNpuctaHuwe BapHa — bbunrapua PSO 99/BG/3/2” 3a cbTpyaHMYECTBO Mexay
XonaHausa u LleHTpanHa n M3atouHa EBpona ¢ Len cTumynupaHe u pa3sButue Ha nasapHaTta MKOHOMMKA
B bvnrapus.
lMpaBuTENCTBEHM AApeHusi, CBbp3aHM C NPMUXoAun ca NosTyYeHn No OOroBOpPMW.
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17 [OaHbu4HM 3aabMKeHus

31 mapt 2009

24

31 pekemBpum 2008

‘000 nB. ‘000 nB.

KopnopaTtueeH faHbk - 46
OOC 3a BHacsiHe 148 8
[aHbk o6y, goxoa 4 4
152 58

3agbmkeHusaTa 3a kopnopatmeeH gaHbk 3a 2008 r. ca BHeceHu kbm 31.03.2009 .

B mexamHHusa koHconuaupaH otyeT kbM 31.03.2009 r. He ca oTyMTaHKM pasxoam 3a gaHbuu. Cblunte

e 6baaT npeacTtaBeHu Ha rogvHa 6asa.

18. NMepcoHan

18.1 Pasxogu 3a nepcoHana

31 mapt 2009

31 maprt 2008

‘000 nB.. ‘000 nB..

Pasxoaun 3a 3annatu (172) (141)
Pasxoau 3a coumanHn ocuUrypoBku (31) (29)
(203) (170)

18.2 3apbikeHUs KbM NepcoHarna v oCUrypuTesIHu MHCTUTYLIMU
31 mapt 2009

31 pekemBpu 2008

‘000 nB. ‘000 nB.

3agbmKkeHna 3a 3annaTtu KbM nepcoHana 47 31
3agbImKeHUs 3a coumanty OCUrypoBKU 17 12
64 43

19 TbproBCcKu 3agbINKEHUA

3HaunmunTe TbProBCKM 3aabinkeHns kbm 31 mapt 2009 r. ca cnegHuTe:

31 mapt 2009
‘000 nB..

Y3 Uean Kones Togopos -
Pumekc NHxeHepunr A 30
Koonepauusa Manku Jlom -
BAC® EOO[ -
MMC MHN EOOA -

31 pexkemBpu 2008
‘000 nB.

114
34
60
20
29
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OesoH Tpeng EOOL 20 -
Koonepauusa CsetnvHa 94 15 -
JlnmarpenH LlentpanHa EBpona 619 -
Banmpxuesn -91 OO 47 -
BAC® EOOA 20 -
Opyru 338 -
Adep Brnrapua EOO[] 132
Kaprun bwnrapmna EOO[ 10
MMC Nuk EOO[J 19

1250 427

He ca npencrtaBeHn cnpaseanneun CTOMHOCTU Ha TbProBCKUTE N OPYrn 3agblKEeHUdA, Tbi KaTo nopagun
KPaTKOCPOYHNA UM XapaKTep, PpbKOBOACTBOTO Ha I'pynaTa cyuTa, Ye CTOMHOCTUTE, MO KOUTO Te ca

npencraBeHn B ©anaHca, OoTpa3dBaT TAXHATa Ccrnpaseannea CTOWHOCT.

20 Opyru 3agbinkeHus

31 mapt 2009

31 pekemBpu 2008

‘000 nB. ‘000 nB.

HaemHu 3agbmkeHns 556 293
Apyrv 8 615
564 908

HaemHnTe 3aQbimKkeHMs ca CBbp3aHU C HEM3MaTeHU peHTU 3a ctonaHckaTta 2008/2009 r., HauncneHu
KaTo pasxon, dopMupall, He3aBbPLUEHO NPOM3BOACTBO, HO ObIKUMU KbM 31 okTomBpyu 2009 T.

21 Npuxoau ot npopaxou

31 mapt 2009

31 mapt 2008

‘000 nB.. ‘000 nB..
Mpuxoam oT Nnpogaxba Ha NpoayKuns 48 34
Mpuxoan oT npogaxba Ha CTOKK 21 597 15 834
Mpuxoam ot npogaxba Ha ycnyru 400 143
22 045 16 011

22 [pyrm poxoau

31 mapt 2009

31 mapt 2008

‘000 nB. ‘000 nB..

Cy6enaum ot EBponericknte ooHoBeE NO peaa v ycrioBusaTa Ha
CxemaTa 3a eAMHHO nnawjaHe Ha nnoLy, 1 351 869
lNpuxoaun oT Bb3CTaHOBEH aKLn3 3a ropuea 253 3
Mpuxoam oT NpaBUTENCTBEHU JapeHns 3a amopTU3NpyeMu aKTuBm 66 78
MNeyan6a ot npogaxba Ha 4bAroTpanHU aKkTUBK - 37
Mpuxoam oT NnpeobpasyBaHe Ha TbProBCKO APYXECTBO - 101
Opyrn npuxogm 6 6
1676 1094
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MpuxoauTe OT NpaBUTENCTBEHM AapeHUs, CBbP3aHu ¢ npuxogu, ce popmmpat oT nonyvyeHn cybcuaum
3a NOKpUBaHe Ha pa3xoau 3a NMxBK No nonydeHu kpeantn ot Ad ,Bemenenne” (Bux nosicHeHne 16).

23 lMpuxoaun oT NUXBU U pa3xoau 3a NINXBU

CnegHuTe CyMu 3a NPUXOAM OT MUXBU M Pa3xoam 3a NUXBU ca BKMOYeHN B KoHconuanpaHus oTyeT 3a
[I0XOAUTe 3a nepuoaa:

31 mapt 2009 31 mapt 2008
‘000 nB.. ‘000 nB..

Pasxoaun 3a nuxsu, CBbP3aHu C:
- GaHkoBM 3aemu (343) (371)
- PMHAHCOBW NU3NHT (27) (36)
(370) (407)

24 [pyrn comHaHCOBM npuxoau U pasxoau

31 mapT 2009 31 mapt 2008
‘000 nB.. ‘000 nB..
PesynTtat oT npomMsiHa BLB BafnyTHUTE KypCcoBe (63) 154
Opyrn domHaHcoBM pasxoam (42) (21)
(105) 133

Opyrute UHaAHCOBM pas3xoaM ca reHepupaHn OCHOBHO OT GaHKOBM Takcu MO npegocTaBsHe U
npegoropapsiHe Ha  6aHKoBM 3aemu, GaHKkoOBM rapaHuuuM, (UHAHCOB fM3UHF U onepauun B
obcnyBawy HU BaHKW.

25 [Noxoa Ha akuua
OCHOBHUAT [0X0O Ha akuusl € W3YUCHEeH KaTo 3a YUCnuTen e M3nornssBaHa BenudmHata — HeTeH
pe3yntat 3a nepvoda, MOANeXall Ha pasnpedeneHMe KbM akuuoHepuTe Ha [pynata, a 3a
3HaMeHaTten — cpedHonpeTerneHuaT 6por Ha Abp)KaHUTe 0OUKHOBEHW akuMK 3a nepuoaa.
CpenHonpeTerneHnsaT 6poi akumm, N3nomns3saH 3a U3YUCNSBAHETO HA OCHOBHUS JOXO4 Ha akLUsl, KakTo
N HETHUAT DMHAHCOB pe3ynTaT, noanexall Ha pasnpegeneHne Mexay npurexarennte Ha oGUKHOBEHM
akuumu, e KakTo cregsa:

31 mapt 2009 31 mapt 2008

HeTHa ne4yanba 3a nepuoaa - neea 1239 000 1483 000

CpenHonpeTerneH 6pow akumm - 6pon 40 357 440 40 357 440

OCHOBeH 0XoA4 Ha akuus 3a nepuoaa (neea 3a akuus) 0.031 0.036




BIr ArPO Al 27
MexauHeH KoHconuanpaH rMHaHCOB OTYeT
31 mapt 2009 T.

26 Cpenku cbC CBbp3aHu nuua

TpaH3aKu,|/||/|Te CbC CBbp3aHu Nnla He ca U3BbpLUBAHWU MNMpK cneunanHn ycnoBua N HAKaAKBU rapaHuum
He ca bunn npenoctaBaHU U noJtydaBaHun.

Kbm Kpad Ha NbpBOTO TpuUmMece4une Ha 2009r. cbulecTByBaT CliegHnTe B3eMaHuAa U 3abJKeHUA:

26.1. KpaTtkocpo4Hu B3eMaHusi OT ApYru CBbp3aHu nuua

XWn. ne.
Byncekioputn EOO[ 50
BI" Arpo N'eHepan Toweso EOQO[ 97
Bynkoncynt EOO[ 44
BI' Arpo 3bpHeHa Komnanua OO 49
Bl Arpo BapHa OO[] 27
BI' Arpo Pasrpag O0O[] 94
Bl Arpo Ogecoc OO0 45
Arpukanybp O0[ 17
Opyru 12

435

26.2. KpaTKoCpo4HM 3aABbIMKEHUA KbM APYru CBbp3aHu nuua
XWUIN.MB.

Mdbta A 8
BI" Arpo BapHa OO[] 77
BI' Arpo Pasrpag O0O[] 186
Bl Arpo Ogecoc O0[ 45
BNCK EOO[ 100
Byncekioputn EOO[ 5
Anekcangpos EOQO[ 15
Lpyrun 1

437

27. Cu6uTnA, HacTLNWUNK crnieq AaTtaTa Ha 6anaHca

3a nepuopa cnen AaTtaTta, KbM KOATO € CbCTaBeH MeXOuHHUA KOHCONUAMpaH oMHAHCOB OTYeT, A0
Aarata Ha nybnukyBaHeTo My He ca HacTbNWUMM OPYrv BaXKHU W/WUNW 3HAYUTENHU 3a JeHoCTTa Ha
pynaTa HekopurMpaliM CbOUTUSI, HEOMOBECTABAHETO Ha KOUTO GU MOBMNUANO 3a BAPHOTO UM YECTHO
npeacTtassHe Ha KoHconuaupaHute UHaAHCOBU OTHETMW.



