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BbanaHc
MNoacHeHune 31 nekeMBpU 31 aekeMBpU
2008 2007
000 nB 000 nB
AKTUBU
ObunroTpaMHu aKTUBHM
MHBecTMUMN B ObLIEPHU NPeanpuaTna 7 40 637 25 828
MHBECTULIMOHHWN MMOTH 6 - 15 390
UMOTH, MaLUMHW, CHOPBXEHUA M
obopyasaHe 5 - 5
AKTVBM MO OTCPOYEHUN JdaHbUNM 8 - 3
40 637 41 226
KpaTkoTpaHu akTusmu
BaemaHua oT cBbp3aHu nuua 21.3;21.4. 1091 75
Tbproscku BaeMaHus 9 - 18
[pyru B3emaHusn 10 - 19
Mapu4Hu cpegcTea 11 193 2
1284 114

O6wo akTuem

3aBepun curnacHo foknap o1 A Llpu 2089

CraHka

774 fHoGpesa

Perucrpiipatn ogurop

[losicennara Ha crpanuuy o1 25 A0 47 IPEACTaBAABAT HEPA3AEAHA 94CT OT dpHUHAHCOBHA OTHET.
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banaHc
MosicHeHue 31 nekemepu 31 gekeMBpMU
2008 2007
000 nB '000 nB
Kanutan
AKLMOHEPEH KanuTan 121 40 357 40 357
Pesepsu 12.2 27 1
PuHaHcoB pesynTar 1530 258
O6wo kanuTan 41 914 40 616
MacuBu
ObnrocpoyHu nacusu
OTnoxeHn poxoamn 13 - 538
- 538
KpaTkocpouHu nacuBu
OTnoxeHn goxoau 13 - 152
TbproBcky 3afbrKeHUs 14 - 2
3agbimKkeHUs KbM NepcoHana v
OCUTYPUTENHWU UHCTUTYLMN 15 2 -
[JaHb4YHU 3agbmXKeHNn 16 5 32
7 186
O6uwo nacuBu 7 724
OOwWwo kanuTan U nacMBm 41 921 41 340

Naroteun:

Hata: 28 despyap

3aBepun cvrnacHo goknag ot AT ﬂé"’f"’” A9,

CraHxa

0274 RoGpesa

Pemcrpvluan GAVTOP

Ilosacnenusra na CTpaHHIH OT 25 AO 47 IIPEACTABAABAT HEPASACAHA YaACT OT (bHHaHCOBI/IS{ oTYeT.
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OTtyeT 3a goxoguTe

MosicHeHune 31 pekemBpu 31 aekeMBpHU

2008 2007

000 nB '000 nB

Mpuxoan oT npoaaxotu 17 195 132
Apyrv goxoau 18 1299 271
Pasxoau 3a matepuanu (23) (13)
Pasxoau 3a BLHLWHY ycnyru (90) (63)
Pasxoau 3a amopTusauus 4) (44)
Pa3xoau 3a sb3HarpaxgeHus (81) -
[pyru pasxoau (an -
PeszynTaT OT onepaTruBHa AeAHOCT 1279 283
Mpuxoamn oT nuxsun 20 -
[Apyrv pasxoau no uHaHCcoOBW onepauum (1) -
Pe3ynTaTt 3a nepuoga npeau AaHbLUM 1298 283
Pasxoau 3a gaHbuUmn, HETHO 19 - (25)
HeTHa neyan6a 3a nepuoaa 1298 258
Hoxoa Ha akums ( nesa ) 20 0.0322 0.02

Hara: 28 dpespyapu 2009 r.

14 Uepw 2009,

3aBepvu1 cbrnacHoO AoKNnaAa oT

Cranxa

4 74 noépeaa___

\/- - ——n

ParucTpinpan GEATOp

Ilosicnenuara na CTpaHHIIH OT 25 AO 47 TIPCACTABAABAT HEPA3ACAHA YaCT OT q)I/IHaHCOBI/IH OTYET.
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OTyeT 3a NnapuyHUTE NOTOLM (NPAK MeTOoA)

23

NoscHeHune 31 nekemBpMm 31 nekemBpm
2008 2007
'000 nBe 000 ne
OnepaTtuBHa AeMHOCT
MocTbNNEHUNA OT KNUEHTH 274 157
MnaiarHus Kbm 4ocTaBYnLn (109) (154)
MnaiyaHus KbM NepcoHan U OCUrypuTenHn UHCTUTYLIK (78) -
MocTbnneHus oT KOCBEHU AaHbLM 2
MnaTeHu KocBEeHN AaHbLU (2)
MnateHu gaHbuW (61) -
Apyrv nnaiyaHus 3a onepaTueHa fenHOCT (9)
HeTeH napuuyeH NOTOK OT onepaTMBHA AEWHOCT 26 (6)
duHaHcoBa geuHoOCT
MocTbNNEHMS OT EMUTUPAH KanuTan 50
MonyyeHn 6aHKOBMW U OpYrK 3aemu 324 -
Jlnxeu no npegocTaseHu 3aemu 14
MnateHun 3aemu (1368) (42)
MocTbnneHus OT AMBUAOEHTU 1195 -
HereH napuyeH noTok oT huHaHCOBA AEHHOCT 165 8
HeTHo yBenuyeHue Ha napu4HU cpefcTea 191 2
[lapnyHW cpeacTea B HAa4anoTo Ha nepuoaa 2 -
MNapuyHu cpeacTBa B Kpasi Ha nepuoaa 193 2

Hata: 28 dpespyapu 2009 r.

3aBepun cbrmacHo goknan ot A ¥ Ll L0097 CraHka

274 Do6pesa

Perucrpispar OfWTOP

o

IToscnenusara Ha crpanuum o1 25 A0 47 IPEACTABAABAT HEPABAEAHA YaACT OT (DUHAHCOBHUA OTHET.




BIr ArPO A} 24
dnHaHCOB oTYeT
31 nexkemepu 2008 r.

OTtuyer 3a npoMeHuTe B cobcTBeHuUA Kanuran
Beuukn cymu ca 8’000 as. Ioscnenne  AxunoHepeH — 3aKOHOBHU ®unaucos  ObmIO

KaITuTaA pesepBH pesyATaT KaIInTaA

Caano xoM 1 anyapu 2008 r. 12.1 40 357 1 258 40 616
Pazripeaesenne Ha meuanba 26 (26) 0
Heten pesyaTar 3a mepuroaa 1298 1298
Caapao xbM 31 aexemepn 2008 r. 40 357 27 1530 41914

NaroTeun:
/ Bynkoe

OaTa: 29 peBpyapu 2009 r.

3aBepun corrackHo aoknap ot A ¥ AP 2009,

CraHka
[ 4 DoSpesa
Perucrpvpan 0avTop

Iloscuennsra na CTpaHHMIH OT 25 AO 47 HpeAC’I‘aBAHBaT HCpaSACAHa 9acCT OT (t)I/IHaHCOBI/IH OTYET.
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ITosacuenusa KpM (PUHAHCOBHUA OTUYET

1 OGma nadopmarua

ApyXecTBOTO € PEruCTPHpPAaHO KaTO aKIMOHEepHO ApyxectBo Ha 07 romm 2007 1., cbraacHo
M3HUCKBAHNATA Ha T'bprosckud 3akoH, ¢ pupmero aeao No 2759 or 2007 r. o ormca Ha Baprenckn
OKpBKeH ChA. ChIOTO € ¢ peructpupan karmras 50 xua. AB., pasnpeseses B 50 000 6pos oOukHOBEHI
IIOMMEHHU AKITHH C IIPaBO HAa TAAC C HOMHHAAHA CTOMHOCT 1 AeB BcAka. CeAAAHINETO M aAPECHT Ha
yupasaeHne Ha ApyxecTBOTO € rp. BapHa, ya. ,,I'erepas Koaes” 12.

ApyKecTBOTO € C EAHOCTEIICHHA CHCTEMa Ha YIPaBACHHE, KOATO BKAIOUYBAa CbBET Ha AMPEKTOPHTE B
cocraB: Hemko Mames HemkoB — mpeaceaaren u uaemose: Aammea Fames HenmxkoB n 3aatmna
Baaaummposa Yorykosa. IlpeacraBasBa ce ot Ilpeaceaareas Hemko Mames HenkoB u ot
Wamrsannreanns anpexrop Aanuea Manes HeHKOB - 32€AHO B IIOOTAEAHO.

C pemrenne Ha Bapmenckn okpwixen cpA or 21 cemrempm 2007 1. ce BImcBa IIpeoOpasyBaHe Ha
Sludra” AA u ,BI" ATPO” AA mo aoroop 3a mpeodbpasysare ot 10 asrycr 2007 r., B pesyaTar Ha
KOETO IIPAaBOIIPUEMHHUK Ha OTACAEHO mmyimectBo oT ,I'mdra” AA craa ,,bI' AIPO” AA, guiito
karuran ce yBeamdasa Ha 14 530 xwma. AB. upes m3aaBane mHa HOBH 14 480 000 Opos oOumkHOBEHU
IIOMMEHHU aKIINU C IIPAaBO HA 'AAC M HOMHHAAHA CTOHHOCT OT 1 AeB BCAKa.

C permenne Ha Bapuencku oxprxer c¢bA or 06 aekemspu 2007 r. kamuraast Ha ,,BI" ATPO” AA ce
pasupeaeas B 40 357 440 6post OOMKHOBEHH, CBOOOAHO IIPEXBBPAAEMH, OE3HAAMYIHH AKIIUU C IIPABO HA
€AMH T'AAC BCAKA 1 HOMUHAAHA CTOMHOCT 1 A€B BCAKa.

Coeraacuo aorosop ot 21 aexkemspu 2007 1. ¢ ,,bI" Arpo Ckaaposo cromanctso” EOOA u perrenne Ha
Copera na aupexropure ot 10 aexemspu 2007 r. e mpexBbpAeHa 000COOEHA YACT II0 CMHCHAA Ha YA.
130 or 3KIIO ma wact or TbproBckoro mnpeanpuarue Ha ,,BI' AIPO”  AA, mpeacraBasBaria

0bocobeHa AEHHOCT — ,,CKAAAOBO CTOIIAHCTBO 32 CbXPAaHEHHE Ha CTOKH , BKAIOYBAIIA IIPaBa,

>
3aABAKEHUA 1 (PAKTHYECKH OTHOIIECHHA C OIeHka B pasmep Ha 14 809 xma. AB., B karmrasa Ha ,,bBI’
Arpo Ckaaposo cromanctso” EOOA, cpemy uspaBanero u npeaocrapanero Ha 148 090 6pos Adaa ¢
HomuHAAHA cTOHHOCT 100 AeBa HA BCEKH €AMH AfAA, C KOHMTO AQ CE€ YBEANYH KallnTaAbT Ha ,,bI" Arpo
Ckaaposo cromanctso” EOOA. Kem 10.01.2008 r.caeakata € IPHUKAIOYHAA, B PE3YATAT HA KOETO Ca
OTIHCAHN HHBeCTHIIMOHHNTe uMmoTH Ha ,,bI" AIPO”AA 1 e yBeamdeHo AAAOBOTO My ydactue B ,,bBI’

Arpo CkaapoBo cromanctso” EOOA,

OcnoBHara AeHHOCT Ha APYKECTBOTO CE CBCTOU B:
e [IpeaocraBsaHE HA AAMUHHUCTPATUBHI U MAPKETHHIOBH YCAYTH M KOHCYATAIIN;

° B”I)TPCI_HHa M BbHIITHA T'prOBI/IH CBHbC CTOKH.

®unancosusar order kpM 31 Aexkemspu 2008 r. e oao0Open u npuer ot Ceera Ha Aupekropure Ha 28
despyapn 2009 1. IIpeacraBena e u cpaBunTeAHa nadopmannsd 3a 2007 1.
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2  OcHoBa 32 U3roTBAHE HA (PHUHAHCOBUTE OTYETH

®PurancosuTe oTyeTH Ha APYKECTBOTO €2 M3TOTBEHHU B CHOTBETCTBHE C MEKAYHAPOAHHTE CTAHAAPTH 32
dunancosu orgern or (MC®PO), paspaborenn n nyoaukysann ot Kommrera mo MexayHapoAHI
caetoBopHH ctaHAapty (KMCC) u mpuern ot EC.

ApyKecTBOTO HM3TOTBA U KOHCOAHMAUPAHH (DHHAHCOBH OTYETH B CBOTBETCTBHE € MeKAyHApOAHHTE
crauaapta 32 Qunancosu ordern (MCPO), paspaborenn u nyoaumkysamm ot Kommrera 1o
Mexaynapoann caetoBoaHu craHpaaptu (KMCC) u oaobpenn or Ebpomefickusa cpros. B iax
MHBECTHUIIUUTE B ABIIEPHH IPEAIPHATHA Ca OTYETEHM M omosecteHn B cporBerctBue ¢ MCC 27
Koncoauanpanu u HHAUBUAYAAHH (PHHAHCOBU OTYCTH.

3 IIpomeHH B C4ETOBOAHATA IIOAMTUKA
3.1 OO6mm nmosoxeHnA

ApyxectBoTO € mpreAo Aa npuaara 3a wbpsu eT MCPO 7 Qunancosn uucrpymertu: OIoBecTABaHE.

Apyr CTaHAAPTH HAHM Pa3sCHCHHUSA, BAAHMAHH 32 OTYCTH, M3TOTBEHH CBHOOPA3HO M3HCKBAHMATA HA
MC®O, He ca BAE3AU B CHAA IIpe3 TEKyIIaTa (DMHAHCOBA TOAHHA.

3HaunTeAHHTE €PEKTH B TEKYIIUA, MUHAAUTE AU OBACIIH IIEPHOAH, IIPOUSTUYAINN OT IIPHAATAHETO
32 ITbPBH IIBT HA TOPECIIOMEHATHTE CTAHAAPTH IIO0 OTHOIICHUE HA IIPEACTABAHE, IIPU3HABAHE U OILICHKA
HA CyMHTE, Ca IIPEACTABEHU B CACABAIIUTE ITOACHUTEAHH OCACHKKH.

3.2 TIIpomenu B MCC 1IIpeacraBane Ha (PMHAHCOBUTE OTUYETH

B cpvorBerctBue ¢ mpomenmte B MCC 1 ApykectBOTO cera OIIOBECTSBA OCHOBHHTE I[EAM Ha
MEHUAKMBHTA, IIOAUTUKITE U IIPOLEAYPUTE BBB BCEKH roauineH ¢dunancos order. Heobxoanmure
omnoBecTABaHUA BbB Bpb3Ka ¢ Ta3u rmpomana 8 MCC 1 ca HanrpaBenn B rosicuenue 22.

3.3 IlIpuaarame Ha MCPO 7 Punancosu naHcrpymeHTu: OnioBecraBane

[Ipraaranero mza MCPO 7 Punancosu maCTpyMeHTH: OIIOBECTABAHE € 3aAABAKHTEAHO 32 OTYETHH
epuoan, 3arousamu o1 1 Anyapu 2007 r. mAm OT mo-KbCHa Aata. HoBusAT cramaapr 3amectsa u
IIpOMEHA M3HUCKBaHUATA 3a orosectaBane cropeA MCC 32 ®Punancosu nacrpyment: [IpeacraBane u
onosectsABaHe. Beuuku orroBecTABaHuA, CBbP3aHU C (DMHAHCOBH HHCTPYMEHTH Ca AKTYAAHSHPAHH U
OTpas3fBaT HOBHTE H3MCKBaHuA. |lo-crenmasHo duHAHCOBHTE OTYETH HA /APYKECTBOTO BKAIOUYBAT
cAeAHATa HTHAOPMAITHUA:

e AHaANM3 Ha YYBCTBHTECAHOCTTA, OTPA3fABAIN M3AATAHETO HA I1A3aPCH PHCK HA (PUHAHCOBUTE
MHCTPYMEHTH Ha APY/KECTBOTO; U
e AHaAM3 Ha IAAEKHTE 32 (DUHAHCOBU 3aAbAKCHUS, ITOKA3BAIL OCTABAIIUTE IO AOTOBOPHTE
[IAACIKI;
KATO U ABATA AHAAHM34 CE H3TOTBAT KbM AATaTa Ha DaAaHCA.

3.4 CraBpapTH U pa3sACHEHU:A, KOUTO HE CE€ IPHUAAraT oT Apy>KeCTBOTO

CAeAHHTE HOBH CTAHAAPTH H PAa3fACHEHHA, KOHTO IIPEACTOM Ad CTaHAT 33aADAKHTCAHH, HE Ca
IIPUAOKCHH BBB (prHaHCOBHTE OoT4eTH Ha ApyxectBoTo 3a 2008 .
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CraHAApT MAM pa3sACHEHUE B cuaa 3a oTyeTHHN

IIEPUOAM 3AII0YBAIIM HA

HAML CACA

MC®O 8 OnepaTuBHE CEIMEHTH 1 aayapn 2009 1.

MCC 23 Pasxoan 1o 3aemu (mpomener 2007 r.) 1 aryapm 2009 r.

KPMC®O 11 MC®O 2 Tpansakunuu ¢ rpyIOBA U COOCTBEHN aKIIHH 1 maprt 2007 1.

KPMC®O 12 CriopasymeHne 3a KOHIIECHOHHA YCAYTa 1 aryapu 2008 r.

KPMC®O 13 IIporpamMn AOAAHE KAUEHTH 1 roam 2008 .
KPMC®O 14 MCC 19 Tapan Ha akTuBHTE 32 ACPUHHPAHI AOXOAH,

MHHUMAAHI H3UCKBAHUA 32 (DUHAHCUPAHE U TAXHOTO B3AMMOACHCTBHE 1 aryapm 2008 r.

Basmpaniku ce Ha akTyasHusa OusHeC MOACA U IIPUAATAHUTEC CYCTOBOAHU ITIOAMTHKH, PBKOBOACTBOTO Ha
bl

APY)KCCTBOTO HE OYaKBa 3HAYHUTECAHO OTpa}KCHI/IC B%pxy (pI/IHaHCOBI/ITC OTYECTH HaA APY)KCCTBOTO CAEA

BAM3aHETO B CHAA HA paSHCHCHI/I}ITa.

ApyxecTBOTO He Bb3HAMEPSBA A IIPHAATA TE3H IIPOMEHH OT IIO-PAHHA AATA.
4 CueTOBOAHA IIOAUTHKA

4.1 OO6GmM moAo>xeHUA

Haii-3maunmure CYCTOBOAHHN ITIOAUTHKH, IIPUAATAHI HpI/I H3TOTBAHETO HA TE3U CpI/IHaHCOBI/I OT4YECTH, Ca
TIPCACTABCHH ITO-AOAY.

®uHaHCOBUTE OTYETH Ca M3TOTBEHH IIPU CITa3BaHE HA IIPUHIINIIMTE 332 OICHKA 32 BCEKH BHA AKTHBH,
mmacuBy, IpUXOAH U pasxoan cbraacHo MC®PO. basure 3a omeHka ca OIOBECTEHH IIOAPOOHO IIO-
HATATBK B CYCTOBOAHATA IOANUTHKA KbM (puHAHCOBHTE OTUeTH. PHHAHCOBUTE OTYETH CA M3TOTBEHH
IIPY CIIa3BAHE Ha IPHUHIIUIIA 32 ACHCTBAIIIO IIPEAIIPUATHE.

CaeABa Aa ce oTOEACKH, Y€ IIPH U3IOTBAHETO HA IIPEACTABEHUTE (DHHAHCOBU OTYETH Ca H3IIOA3BAHHU
CYECTOBOAHH OIICHKH U AONIYyCKaHHUA. BbIpexkm we Tesm oneHkn ca 0OasupaHd Ha HAH-ITBAHOTO
ITO3HABAHE HA TEKYIIHUTE CEOUTHA U ACHCTBHA OT CTPaHA Ha PBKOBOACTBOTO, PEAAHHTE PE3YATATH MOTaT
A2 ObAAT PASANYHHU OT HAITPABEHUTE OIICHKU U AOIIYCKAHIA.

4.2 HaBecTHIINU B ABIIEPHU APY>KECTBA

ABIIEpHHU Ca TE3U APY/KECTBA, KOMTO CE HAMUPAT IIOA KOHTpOoAa Ha ApyxectBoTo. KOHTPOABT BBPXY
ADBILIEPHHUTE APYKECTBA CE U3PA3fABA BBB BB3MOKHOCTTA Ad CE PBKOBOAN (DMHAHCOBATA M OIICPATUBHATA
ITOAUTHKA Ha ABIIEPHOTO APYAKECTBO TaKa, Y€ Ad CE M3BAMYAT M3TOAH B PE3YATAT Ha ACHHOCTTAa My. B
CaMOCTOATEAHHTE (DHHAHCOBH OTYETH Ha APYKECTBOTO, HMHBECTUIINHTE B ABIIEPHH APYKECTBA, Ca
OTYHTAHU 110 CEOECTOHHOCT.
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4.3 CaAeAKH B Uy>KAECTPAHHA BaAyTa

Oraeanure eaemeHTH Ha (HUHAHCOBHTE OTYeTH Ha ApPYKECTBOTO €€ OIICHABAT BBB BaAyTaTa HA
OCHOBHATA NKOHOMHYECKA CPEAQ, B KOATO IIPEAIIPHUATHETO U3BBPIIBA ACHHOCTTA cH (“PYHKIIHOHAAHA
BaayTa”). PuHAHCOBHTE OTYETH HA APYKECTBOTO Ca H3rOTBEHH B OBArapcku Aesa (aB.). ToBa e
pyHKIIMOHAAHATA BAAYTA M BAAYTATa HA IIPEACTABAHE Ha APYKECTBOTO.

CaeAkHTE B UyIKACCTPAHHA BAAYTA CE OTIHTAT IIPH IIBPBOHAYAAHOTO WM IIPH3HABAHE B OTYETHATA
BaAyTa Ha APYKECTBOTO IO O(UIINAAHUA OOMEHEH KypC 32 ACHA HA CACAKATa, (0OABEeHMA (DUKCHHI Ha
bearapcka mapoama Oamka). Ilpuxoaure m pasxoAHTE OT KYPCOBH Pa3AHMKH, KOUTO BB3HHKBAT ITPU
YPEKAAHETO HA TE3U CACAKHU U IIPEOIICHABAHETO Ha ITAPHYHNTE ITIO3UIIUN B Iy/KACCTPAHHA BAAYTa B Kpas
Ha IIEPHOAA, ca oTpaseHu B OTdeTa 32 AOXOAHUTE.

Baayrausar 6opa B bparapusa e eBeacH mHa 1 roam 1997 r. B m3IrbAHEHHE Ha IPEIIOPBKATE HA
Mexaynapoannsa Baayren @®oma (MB®) u mppBOHaYaAHO CTOMHOCTTA HA OBArapckus AeB Oe
duKcupana KbM CTOMHOCTTA HA FepMaHCKaTa Mapka B cbotHOIeHne 1:1. CAeA BBBEKAAHETO HA EBPOTO
ObArapckuAaT Aes Oe puxcupan kbM eBpoTo B cporHoIIeHne 1EUR = 1.95583 as.

4.4 TlIpuxoau u pasxoAu

HPI/IXOAI/ITC C€ OLICHABAT ITO CIIPABCAAMBA CTOMHOCT Ha IIOAYYICHOTO HAH ITOAACKAIITOTO HA IIOAYyIaBaHC
ITAAIMAaHE UAU BB3ME3AABAHE, KATO CC OTYHUTA CyMaTa HAa BCHYKH ThPTOBCKH OTCTBIIKHM M KOAMYICCTBCHU
p216aTI/I, HaHpaBCHI/I oT APY)KCCTBOTO. HpI/I 3aMAHa Ha CXOAHHM aKTHBM, KOHUTO HMAT CXOAHA IICHA,
paSM}IHaTa HC CC pasrAemAa KaTO CACAKA, KOATO reHepHpa HpI/IXOAI/I.

[TpuxoA®T, CBBP3aH CBC CAEAKA IO IPEAOCTABAHE HA YCAYIW, C€ IIPHU3HABA, KOTATO PE3YATATHT OT
CAEAKATA MOKE HAAEKAHO A CE OLIEHM.

OHCpaTI/IBHI/ITC pasxoAm C¢ IIPpHU3HABAT B OrTuera 32 AOXOAHMTE B MOMCHTA Ha ITIOA3BAHC Ha YCAyIaTa HAH
KbM AaTaTa Ha TAXHOTO BBb3HHKBAaHC. HpI/IXOAI/I U Pa3xXOAM 32 AUXBH CC OTYHUTAT HA IIPUHIIUIIA HA
HAYHUCACHHECTO. HOAY"ICHI/ITC AUBHUACHTH, C H3KAOYCHHMEC Ha TE3M OT HMHBECTUIIHNM B aCOLII/II/IpaHI/I
APYKCCTBA, CE HpI/ISHaBaT B MOMCHTA HA TAXHOTO Pa3IIPCACACHUC.

HpI/IXOAI/ITC OT IIPAaBUTCACTBCHH AAPCHHUA CC IIPU3HABAT HAa CHCTCMATHYHA 621321, CBIIOCTAaBE€CHMN CbHC
CB"bpSaHI/ITC C TAX paSXO,A,I/I.

4.5 HMmortH, MaInHU, CHOPBKEHNA U 000pyABaHE

VimoTnTe, MAIIIHHHITE, CHOPDBKEHUATA 1 OOOPYABAHETO CE OIICHABAT IIBPBOHAYAAHO II0 CEOECTOMHOCT,
BKAFOYBAIMA I[CHATA HA IPUAOOUBAHE, KAKTO M BCHYKI IIPEKN PAa3XOAH 33 IIPHUBEKAAHETO HA AKTHBA B
PabOTHO CBCTOSHUE.

HOCACABaU_[OTO OIICHABAHC C¢ HU3BBPIINBA BH3 OCHOBA HA IIPCIIOPBUYUTCAHHUA IIOAXOA, T.C. LICHA HA
HpI/IAO6I/IBaH€, HaMaA€HA C HATPYIAHUTEC aAMOPTHU3AINH I 3ary61/1 oT 0663H6HK3. HQ.HpQ.BCHI/ITC
0663HCHKI/I C€ OTYHUTAT KATO Pa3XOA U CC IIPHU3HABAT B Oruera 32 AOXOAHUTE 32 ChOTBCTHHS IICPHUOA.
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[TocaeaBaIiin pasxOAH CBBP3aHH C OIPEACACH ABATOTPACH MATEPHUAACH aKTHB, CE IPHOABAT KbM
OaAaHCOBaTA CyMa Ha aKTHBA, KOIaTO € BEPOATHO MPCAIPHUATHETO AQd HMa HKOHOMHYECKH ITOA3H,
HAABHIIIABAIIN ITBPBOHAYAAHO OIlEHEHATa e(EKTHBHOCT Ha CBINECTBYBAIIMA aKTUB. Bcemuakm Apyrn
ITOCAEABAIIU PA3XOAM CE IIPU3HABAT 32 PA3XOA 32 IIEPUOAA, B KOMTO Ca HAITPABEHHU.

I/I36paHI/IHT IIpar Ha ChIICCTBEHOCT 34 MATCPHUAAHUTC ArbAI‘OTpaI‘/‘IHI/I AKTHUBU HA Apy'}KCCTBOTO ¢ B pasMep

aa 700 as.

4.6 OGe3smeHka Ha aKTHBUTE Ha APy>KeCTBOTO

baaancopara crofiHOCT Ha akTHBHTE HAa APYKECTBOTO CE€ IIPEPA3LACKAA KBM AATATA HA U3TOTBAHE Ha
OaAaHCa C IIEA AA CE OIIPEACAU AAAU UMA MHAUKAIINH, Y€ CTOHOCTTA HAa AGACH aKTUB € OOE3IIEHEHA.

3a meAnTe Ha OIIPEACASHE HAa OOE3LICHKATA, AKTUBHTE Ha APY/KECTBOTO Ca TPYIHPAHN HA HAH-MAaAKATA
pasrpaHUYHMA IPyIIa AKTHBH, 332 KOUTO MOTAT Ad OBAAT PasTPAHUYCHU ITAPHYHU ITOTOIH — EAMHHIIA,
reHepHpaIla TAPUIHA ITOTOIN. B pe3yAraTr Ha TOBa HAKOM OT aKTUBUTE Ca IIPETACKAAHHI 32 HAAMYNE HA
00e3IIeHKa Ha NHAUBHAYAAHA 0a3a, a ADyrH Ha 0a3a CAMHMNIIA, TEHEPUPAIIIA TAPHYHN ITOTOLIH.

I/IHAI/IBI/IAyaAHI/ITC AKTUBU UAW CAMHHUIIUTE, TCHCPUPAINU ITAPUIHH ITIOTOIIH, CC IIPETACKAAT 34 HAAUIHNC
Ha HHAHKAITUM 34 O6€3L{CHKa HAa CTOMHOCTTA WM BEAHDBXK TOAHIITHO KbM AaTaTa Ha HM3TOTBAHE Ha
62AaHC3, KAKTO M TOTaBa KOIaTO ChOWUTHA WA HpOMHHa B ODCTOATEACTBA IIOKa3BaT, Y€ IIPEHOCHATA
CTOMHOCT HA AKTHBUTE MOKE Aa HC 6rbAC BBb3CTAaHOBCHA.

B CAydauTe, B KOUTO BB3CTAHOBHMATA CTOMHOCT HA AAACH aKTHUB € IIO-HHMCKa OT HEroBaTa 0aAaHCOBA
CTOﬁHOCT, DaraHCOBaTA CyMa Ha aKTHBa CACABa Aa 61)A€ HaMaA€Ha AO pa3Mepa Ha BBb3CTAaHOBHMMATA
CTOIMHOCT Ha aKTHBA. 1'0Ba HAMAaAECHHE IIPCACTAaBAsIBA 3ary6a oT O6€3HCHK2..

Bp3scranoBrmaTa CTOMHOCT IPEACTABAfBA IIO-BHCOKATA OT HETHATA IIPOAAKHA IICHA HA AGACH aKTHUB,
OasupaHa Ha I1a3apHU YCAOBHA, U CTOHHOCTTA B yIOTpeDa, OasmpaHa Ha CEraliHaTa CTOHHOCT Ha
IIPOrHO3UPAHUTE OBACIIN HMAPUYHM ITOTOIH, OYAKBAHH Ad CE IIOAYYAT OT aKTHBA B PAMKHATE Ha
ITOAE3HHA My CPOK Ha TOAHOCT.

3aryOure 3a OOE3LIEHKA 32 CAMHUIIN, IEHEPHUPAINM IMAPUYHU IOTOLH, KbM KOHTO € Pa3IIPEACACHA
CTOHMHOCT Ha PEIyTaIuATa, CE PA3IPEACAAT B HAMAACHHE HA OAAAHCOBATA CyMa Ha aKTHUBUTE OT Ta3U
ECAMHHIIA B CACAHHSA PEA: IBPBO BBPXY IIOAOKHATECAHATA PEOYTALIMA, OTHACAIIA CE 32 CAHMHHIIATA M CACA
TOBA BBPXY OCTAHAAHUTE AKTHBH, IIPOIIOPIIHOHAAHO Ha OaAaHCOBata M cTOHHOCT. C H3KAIOYEHUE Ha
peryrannATa 3a BCUYKH OCTAHAAU aKTUBH Ha /PYKECTBOTO KbM BCAKA AaTa HAa (DHHAHCOBHA OTYET
PBKOBOACTBOTO IIPEIIECHABA AAAM CBINECTBYBAT MHAHMKAIIMH, Y€ 3aryOara OT OOE3IICHKA, IIPU3HATA B
IIPEAXOAHH TOAMHH, MOJKE BEYE Ad HE CHIIECTBYBA HAHM Ad € HAMAACHA.

4.7 HWHBECTUIIMOHHU UMOTH

Apy')KCCTBOTO OTYHNTA KAaTO MHBCCTUIMOHHHN HMOTH 3€MS U CIPAAH, KAKTO M HCACAUMHUTC AKTHUBU KbM
TAX, KOUTO CE€ ABbPiKAT ITIO-CKOPO 32 IIOAYIABAHE HA IIPUXOAN OT HACM HUAH 32 YBCAMYCHHC HA KaITUTAAQd
AW 1 34 ABETE, OTKOAKOTO 3a:

L4 M3IIOA3BAaHE HpI/I HPOI/ISBOACTBCHEI ACfIHOCT AT AAMUHHCTPATUBHHA ICAN

® 1poaaxOa B paMKHATE HA OOMYIAHATA HKOHOMHYECKA ACHHOCT.
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I/IHBGCTI/IHI/IOHHI/ITC HMOTH CE HpI/ISHaBaT KaTO aKTHUB BDHB Q)I/IHaHCOBI/ITC OTYCTHU HA Apy)KCCTBOTO caMoO
HpI/I YCAOBHE, Y€ Ca U3ITBAHCHH CACAHUTC ABC M3MCKBAHUA:

L BECPOSATHO € Ad 6’bAaT IIOAYYCHH 6’bACLT_[I/I NKOHOMMXYCCKH N3TOAW OT MHBECCTUITNMOHHUTE TMOTH

L4 CTOMHOCTTA HA HHBCCTUIITMOHHHUTE NMOTH MOXKE HAACKAHO Aa 6"I)AC OIICHCHA.

I/IHBCCTI/IHI/IOHHI/ITe HNMOTH CE€ OIICHABAT H"prOHa‘IaAHO II0 C€6€CTOﬁHOCT, BKAIOYBAIIA ITOKYITHATA IICHA
" BCAKAKBH paSXOAI/I, KOHUTO Ca Hpi{KO CBBbP3aHH C MHBCCTUIHNOHHHUA MMOT — HaHpI/IMCp XOHOpapI/I 3a
IIpaBHU YCAYTH, AAHBIIH 11O IIPCXBBPAAHC HA UMOTA T APYTH Pa3XOAH ITIO CACAKATA.

L[CHQ_TZI Ha HpI/IAO6I/IBaHC Ha MHBCCTHUIIMMOHCH MMOT, HOCTpOCH IIO CTOITIAHCKHM HAYMH, € HCroBaTa IICHA
Ha HpI/IAO6I/IBaHC KbM AaTaTa, KOIrato CTpOI/ITCACTBOTO AN pa3pa60TBaHeTo c SQBT)pHICHO KaToO AO

torasa Apyxectsoto mpusara MCC 16.

CAeA ITBPBOHAYAAHOTO MM IIPU3HABAHE HHBECTHIIMOHHHUTE HMOTH CE€ OTYUTAT KATO CE H3IIOA3BA
MOAEABT Ha cebecrorHocTTa B choTBercTBre ¢ MCC 16 ViMoTH, MaIIIHHE, CHOPBKEHUA 1 OOOPYABAHE.
B To3m cAyuaii MHBECTHIIMOHHHTE UMOTH CE€ OTYHTAT IO TAXHATA CEOECTOMHOCT, HAMAACHA C BCHYKH
HATPYIIAaHU AMOPTH3AIHH U 3aTyOU OT OOE3LIECHKA.

Koraro ApyKecTBOTO 3aBBPIIN H3IPAKAAHETO HAN Pa3pabOTBAHETO HA HHBECTHUIIMOHEH HMOT,
M3TPAKAAH IO CTOIIAHCKH HAYHH, CBIMHUAT CE IPEXBBPAS B MHBCCTHIIHOHHHU MMOTH U OTYHUTAHETO My
cAaeABa A2 e ceraacao MCC 40.

[TocaeaBariuTe PasxOAHW, CBBbP3aHHM C HMHBECTUIIMOHHH HMOTH, KOHTO BeYe Ca IIPU3HATH BbB
punancosnTe oTdeTH Ha APYKECTBOTO, CE IPHOABAT KbM OAAAHCOBATA CTOMHOCT HA UMOTHTE, KOTATO €
BEPOATHO APYKECTBOTO Ad ITOAYIH OBACIIN HKOHOMHYCCKH H3TOAM, HAABHIIABAINN ITHPBOHAYAAHO
OIICHEHATa CTOMHOCT HA CBINECTBYBAIIIUTE HHBECTUIIMOHHM HMOTH. Bcmukm Apyrm mocaeasarmn
PA3XOAM Ce IMPHU3HABAT 32 PA3XOA B IIEPHOAA, B KOMTO Ca Bb3HUKHAAH.

AMOpTHSaIII/IHTa Ha HWHBECCTHIIMOHHHUTEC HMMOTH CC HAYMCAABA, KAaTO CC€ HM3IIOA3BaA AMHEUHHUST METOA
B%pxy OII€CHEHHA IIOAEC3CH KHBOT HA OTACAHHTE rpym/I AKTHUBH, KAKTO CACABA:

e Crpaan 25-50 roanHn

o HeaeAnmu aktuBm 6-10 roamHNI

ApyXecTBOTO OTIINCBA HHBECTUIIMOHHUTE CH HMOTH IIPH IIPOARKOATA UM HAN IPU TPAHHOTO UM
M3BAKAAHE OT yHOTpeOa, B CAy4all 9e HE Ce OYaKBAT HUKAKBHM HMKOHOMHYCCKH H3TOAHM OT TAXHATA
poaaxOa. [leqarbure man 3aryonTe, BH3HUKBAIIN OT U3BAKAAHETO MM OT yIOTpeOa MAM IIPOAAKOATA
nm, ce npusHaBar B OTdera 32 AOXOAHUTE U CE OIPEACAAT KATO PA3SAUKA MEKAY HETHHTE OCTDBIIACHHSA
OT IIPOAKOATA 1T OAAAHCOBATA CTONHOCT Ha AKTHBA.

4.8 @duHAHCOBU AKTUBU

PuHaHCOBUTE AKTUBU BKAFOYBAT IAPHIHH CPEACTBA M CACAHUTE KATErOPHH (PUHAHCOBH HWHCTPYMEHTH,
C M3KAIOUCHHE Ha XCAKHPAIUTE HHCTPYMEHTH: 3a€MHU U B3eMaHUsA, (DMHAHCOBH aKTUBH, OTIHTAHH ITO
CIIPAaBEAAUBA CTOMHOCT KAaTO IIedaAda mAn 3aryOa, maBectunnn. OPUHAHCOBUTE aKTHBU CE OTHACAT KbM
PASAMYHHUTE KATETOPHUU B 3aBUCHMOCT OT IEATA, C KOATO ca IpuAOOHTH. [IpHHAAAEKHOCTTA UM KBM
CHOTBETHATA KATETOPHS CE IIPEPASTAEIKAA KbM BCEKH OTUETEH IEPHOA.
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DUHAHCOBUTE AKTUBU CE TIpU3HABAT HA AaTaTa Ha CACAKATA.

[Ipy mrepBOHAYAAHO HpHU3HABAHE Ha (DUHAHCOB aKTUB APYHKECTBOTO IO OIICHABA ITO CIIPABEAAHBATA
CTOHHOCT. PasxoAuTe IO CAGAKATa, KOHTO MOIaT Aa OBAAT OTHECEHH AMPEKTHO KbM IIPHAOOHBAHETO
HMAU U3AABAHETO HA (DHHAHCOBHUA aKTUB, CE OTHACAT KbM CTOHHOCTTAa HAa (DUHAHCOBHUA AKTUB UAH I1ACHB,
C MU3KAIOYEHHE HAa (PUHAHCOBUTE AKTUBA HAHM ITACHUBH, OTYHTAHU IIO CIIPABEAAHBA CTOMHOCT dpe3
OTuera 32 AOXOAUTE.

OrnucBanero Ha (DUHAHCOB AKTUB CE H3BBPIIBA, KOraro /pPyKeCTBOTO 3aryOM KOHTPOA BBPXY
AOTOBOPHHUTE IIPaBa, KOHTO CHCTABAABAT (DHMHAHCOBHA AKTUB — T.€. KOIAaTO Ca HM3TEKAH IIpaBaTa 3a
IIOAY9IaBaHE HA IIAPUYHHU ITOTOIM HAU € IIPEXBBPACHA 3HAYMMATA YaCT OT PHUCKOBETE U H3TOAHTE OT
cobcrBeHocTTa. TectoBe 32 0Oe3IIeHKa Ce M3BBPIIBAT KbM BCAKA AATA HA M3IOTBSAHE Ha OAAAHCA, 32 Ad CE
OIPEACAH AAAHM €A HAAUIIE OOEKTHBHH AOKA3aTCACTBA 33 HAAMYMETO Ha ODE3IICHKA HA KOHKPETHH
pUHAHCOBU AKTUBU UAU IPYIIH (DUHAHCOBH AKTHBH.

AUXBEHHTE MAAINAHUA U APYTHM IIAPUYHH IIOTOIH, CBBP3aHH C IIPUTECKABAHETO HAa (DHHAHCOBU
MHCTPYMEHTH, ce 0TpasaBaT B OT4ueTa 32 AOXOAUTE IIPU HMOAYYIABAHETO MM, HE3ABHCHMO OT TOBA KaK C€
oIeHABa DAAAHCOBATA CTOMHOCT Ha (DMHAHCOBHA AKTHB, 32 KOMTO CE OTHACHAT.

3aeMu u B3eMaHUsA, BE3HUKHAAU ITBPBOHAYAAHO B /APYKECTBOTO, ca (DUHAHCOBH aKTUBH, Ch3AAACHH OT
IIPEATIPUATHETO IIOCPEACTBOM AUPEKTHO IIPEAOCTABAHE HA IAPH, CTOKI HAU YCAYTH Ha AGACH ACOHTOP.
Te ca HeAepuBATHBHHA (DHHAHCOBH MHCTPYMEHTH U HE C€ KOTHPAT HAa AKTUBEH I1a3ap.

3aeMuTe M B3eMAHUATA IIOCACABAITIO CE OIICHABAT IIO aMOpTI/ISI/IpyeMa CTOMHOCT H3IIOA3BAMKN METOAQ
Ha C(i)CKTI/IBHaTa AHXBa, HAMAaACHA C pa3Mepa Ha O6€3L[CHK21T21. HpomHa B CTOMHOCTTA UM CE OTpaSHBa B
Oruera 32 AOXOAHUTE 32 IICPHOAQ.

T"prOBCKI/ITC B3€MaHMUA CC O6€3HCHHB3T, KOrato € HaAHIIC OOEKTUBHO AOKA3aTEACTBO, Y€ Ap}DKCCTBOTO
HAMA Aa € B CbCTOAHHC Aa CB6CPC CyMHUTC ABAKHMHU MYy B CbOTBETCTBHC C OpI/IFI/IHaAHI/ITC YCAOBHA IIO
CACAKaTA. CymaTa Ha O6€3HCHKaTa CC OIIPCACAS KATO PaA3AHMKA MCKAY DaAaHCcOBAaTA CTOMHOCT Ha
B3€MAaHCTO M HACTOAIIIATA CTOMHOCT Ha 6’bA€L[II/ITC IIapUYHHA ITOTOIIH.

4.9 MarepuasHu 3anacu

MarepraAHUTE 3aIlaCH BKAIOYBAT MarTepuasr. B ceOecTOMHOCTTA HAa MATEPHAAHUTE 3allacu Ce
BKAFOYBAT PAa3XOAUTE IIO 3aKYIIYBAHETO HAHM IIPOU3BOACTBOTO MM, IPepabOTKATA H APYIH IIPEKN
Pa3XOAH, CBBbP3aHH C AOCTaBkata nM. PHUHAHCOBHATE PAa3XOAM HE CE BKAIOYBAT B CTOHHOCTTA HA
MaTepraAHuTe 3aracu. K'bM Kpas Ha BCEKH OTYETEH IIEPHOA MATEPUAAHHUTE 3aITACH CE OLCHABAT I10 I10-
HHUCKaTa OT ce0ECTONHOCTTA UM M TAXHATA HETHA peasusyema croiHoct. Cymara Ha BCska OOE3LEHKA Ha
MATEPHAAHUTE 3aITACH AO HETHATA UM PEAAH3yE€Ma CTOHHOCT CE IIPU3HABA KATO PA3XOA 32 IEPHOAA HA
00Ee31IeHKATA.

Hernara peasmsyema CTOHMHOCT IIPEACTABAfABA OYAKBAHATA IIPOAAXKHA I[CHA HA MATEPUAAHHUTE 3aITACH,
HAMAaA€HA C OYAKBAHUTE PA3XOAU IIO IpoAaxkOara. B caywail ve matepmasHuTe 3arracu ca OHAM Bede
OOE3IIEHEHH AO HETHATA MM PEAAM3yeMa CTOHHOCT M B IIOCAGABAIIl OTYCTCH IIEPHOA CE OKaKe, ue
YCAOBHATA, AOBEAH AO ODE3IIEHKATA, HE €A BEYE HAAHIIE, TO CE BH3IPHUEMA HOBATA UM HETHA PEaAU3yeMa
crofinoct. Cymara Ha Bb3CTAHOBABAHETO MOMKE Ad OBAE CAMO AO pazMepa Ha OAAAHCOBATA CTOMHOCT Ha
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MATePHAAHUTE 3aITaCH IIPCAH O6€3HCHKaTa. CYMaTa Ha O6paTHO BBH3CTAHOBsABAHE HA CTOMHOCTTA HA
MATCPHMAAHHUTC 3aIT1aCH CE€ OTYMTA KATO HAMAACHHC HA PA3XOAHTE 324 MATCPHAAHM 34 IICPHOAQ, B KOMTO
BBb3HHKBA Bb3CTAHOBABAHCTO.

ApyKecTBOTO OIIPEACAA PA3XOAUTE 32 MATCPHAAHH 3aIIACH KATO M3IIOA3BA METOAA CPEAHO IIPETErACHA
CTOMHOCT.

HpI/I HpOAa)K62. Ha MaTCpI/IﬁAHI/ITC 3aI1aCcH TAXHATa OaAaHCOBA CTOHMHOCT Ce HpI/ISHaBa KaTo pason B
HCpI/IOAa, B KOHUTO € HpI/ISHaT CHbOTBETHUAT HpI/IXOA.

4.10 AaHBIHE BBPXy AOXOAQ

TCKYH_II/ITC AAHDBYHU AKTHUBH I/I/I/IAI/I ITaCHUBH HpeACTaBA}IBaT TE3U 3aADBAKECHHA HAHW B3EMaHUA OT
6IOA}K€T9., KOHTO C€ OTHACAT 3a TCKYIIMA IICPHOA M KOUTO HE Ca ITAATCHHU KbM AaTaTa Ha Oaaanca. Te ca
HU3YNCACHHU B CBOTBCTCTBHEC C IIPHUAOXKHMATA AAHDbYHA CTABKA U AAHDBYHH IIPABHAA 324 obaarame Ha
AOXOAQ 3a HCPI/IOAa, 32 KOUTO ce OTHACAT, HA 0a3a HAa obOAaraeMus (pI/IHQ_HCOB pesyATaT 3a HCpI/IOAa.
Benuxu HpOMCHI/I B AAHDBYHHTEC AKTHUBH HMAM ITAaCHBH Ca HpI/ISHaTI/I KaTO €AEMCHT OT paSXOAI/ITC 3a
AAHBIIU B Oruera 32 AOXOAHUTEC.

Or1cpodyeHnTe AQHDBIHM CE H3YMNCAABAT IIO IIACUBHHUSA METOA 34 BCHYKH BPEMEHHU pasAukd. ToBa
BKAIOYBA CPABHEHIE MEKAY OAAAHCOBATA CyMa HA AKTHBHTE U ITACHBHTE U TAXHATA CbOTBETHA AAHBYHA
ocHoBa. B crorBercrBue ¢ mancksanuara Ha MCC 12 me ce nmpusHaBaT OTCPOYEHU AAHBIIHM BbB BPb3Ka
C pemyranus, BPEMCHHH pPa3sAHKH, CBBP3aHH C aKIHH B ABIIEPHH APYKECTBA U CBBMECTHO
KOHTPOAHUPAHU IIPCAIIPHATHA, 4KO OOPATHOTO IIPOABACHHE Ha TE3H PA3AHKA MOKE Aa OBbBAE
KOHTPOAUPAHO OT APYKECTBOTO U € BEPOATHO, Y€ OOPATHOTO IPOSBACHHE Ha TE3U PA3AUKH HAMA Ad CE
cAyan B OAmM3KO Obaerre. ChIeCTBYBAIIN AAHBYHH 3aIyOH CE OLICHABAT IO OTHOIICHHC HA HAANIHHI
KPUTEPUN 32 IIPU3HABAHC BBB (DUHAHCOBHUTE OTYCTH IIPEAN A OBAE OTPA3CH AKTUB IO OTCPOUCHH
AapIM. TakpB ce IPU3HABA, KOTATO CBINECTBYBA BEPOATHOCT 32 PEAAH3HPAHETO MY ITIOCPEACTBOM
ODBAEIIU AAHBYHU IIEYAAOH.

[TacuBu 110 OTCpPOYEHN BPEMEHHH PA3AHKH CE IIPU3HABAT B ITBACH pa3Mep. AKTUBU IO OTCPOYCHH
BPEMEHHH PA3AUKH CE IIPU3HABAT CAMO AO CTEIICHTA, AO KOATO CBINECTBYBA BEPOATHOCT TE€ A4 OBAAT
YCBOEHU 4pe3 OBACIIN AAHBYHU IIEIAAOH.

3a OIIPCACASHC HAa pa3MEpa Ha AKTUBHUTC M ITACHUBUTC IIO OTCPOYCHU AAHBIIMN CC IIPUAArAT AAHBYIHU
CTAaBKH, KOUTO C€ OYaKBa Aad 6"bA2.T BaAUAHHN Hp€3 HCpI/IOAa Ha TAXHaTa peaAI/ISaLII/IH.

3HaYUTEAHA YACT OT IIPOMEHUTE B OTCPOYCHHTE AAHDBYHU AKTUBU HAM IIACUBH CE OTPa3fABAT KATO
KOMIIOHEHT Ha Pa3XoAa 3a Aaubrmu B OTdera 3a AoxoAHTe 3a mepruoaa. [Ipomsanara B oTcpoueHmTe
AAHDBYHN aKTUBU HAH ITACHBH, ABAKAINA CE HA IIPOMAHA B CHPABEAAMBATA CTOMHOCT HAa aKTHBH HAHM
ITACUBH, KOATO € OTPa3eHa AHMPEKTHO B KaluTasa (TAaKHMBa KATO IIPEOIICHKA Ha 3eMf) Ce OTpas3fiBaT
AMPEKTHO B COOCTBEHHS KAIIUTAA.

4.11 TIlapu n napuYHU €KBUBAACHTH

ApyKecTBOTO OTYHTA KATO IIAPU U HAPUYIHH CPEACTBA HAAMYHUTE IIAPU B OPOMN, IAPUYHU CPEACTBA IIO
OAHKOBH CMETKH, ACIIO3UTH, KPATKOCPOYHHU W BHCOKOAUKBHAHHM WHBECTHIIMH, KOHUTO Ca AECHO
OOpPBIIAEMHI B ITAPHUYCH EKBUBAACHT M CHABPKAT HE3HAYHUTEACH PHCK OT IIPOMAHA B CTOMHOCTTA CH.
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4.12 CoOcrBeH KarmuTaa

AKITHOHEPHHAT KallUTaA Ha APyKECTBOTO OTpa3sABa HOMUHAAHATA CTOMHOCT HAa EMHTUPAHUTE AKITUH.
PesepBrre BKAFOUBAT M3HCKYEMHTE PE3EPBU CHIAACHO T'bProBCKHUSA 3aKOH 1 Y CTaBa Ha /A\PYyKeCTBOTO.

DOUHAHCOBUAT pCSyATaT BKAFOYBA TCKYIIMA 32 IICPHOAA (i)I/IHaHCOB PE3YATAT 1 HanyHaHI/ITC nevyaAdn u
HCIIOKPUTH 39.I'Y6I/I, OIIPCACACHH OT Oruera 32 AOXOAHUTE.

4.13 TleHCHOHHU M APYTH 3aABAKEHHA KBM IIEPCOHAAA

Apy’)KCCTBOTO HC C paspa60TBaAo Hn HC HpI/IAaFa ITAAQHOBC 34 B"I)SHanaH(ACHI/IH Ha CAYKHTCAHUTC CACA
HAITyCKaHC HAU APYTH ABATOCPOYHH BB3HATPAKACHUSA M ITAAHOBE 32 BB3HATPAKACHHSA CACA HAITYCKAaHC
HAH IIOA CbOpMaTa Ha KOMIICHCAITNH C AKITUH, TAH C AJAOBE OT COOCTBEHHS KAIIATAA.

ApyKecTBOTO OTYHTA KPATKOCPOYHH 3aABAKCHHA 110 KOMIICHCHPYEMH OTITYCKH, BB3HHKHAAU Ha Oa3a
HEHM3ITOA3BAH IIAATEH TOAMIIEH OTIYCK B CAYYaHTE, B KOUTO CE€ OYaKBa OTIYCKATE Ad BB3HHUKBAT B
pamkmTe Ha 12 Mecera cAeA AaTara Ha OTYETHHUA IIEPHOA, IPE3 KOMTO HAECTUTE AWIA €A ITOAOKHAK
TPyAQ, CBBP3aH C Te3W OTHyckH. Kparkocpounmre 3aAbAKEHHA KbM IIEPCOHAAA BKAFOUBAT HAAHUIII,
3AITAQTH U COITUAAHU OCUTYPOBKH.

4.14 duHaHCOBU ITACHUBU

DOUHAHCOBUTE MACUBH BKAIOYBAT prI‘OBCKI/I u APYFI/I 3aADBAKCHUAA.

QuHaHCOBUTE MACHBH CE IPHU3HABAT TOIaBa, KOIATO CBHIIECTBYBA AOTOBOPHO 3aABAKEHIE 32 ITAAITIAHE
Ha ITAPHYHI CYMH HAM APYT (DHHAHCOB aKTUB HA APYIO IIPEAIPHATHE UAH AOTOBOPHO 3aABAKEHHUE 32
pasMAHa Ha (PUHAHCOBH HHCTPYMEHTH C APYIO IPEAIPHATHE IIPH IIOTEHIIMAAHO HEOAATOIPUATHI
ycAoBus. Benukn pasxoan, cBbp3aHHM C AUXBH, Ce IIPHU3HABAT KaTo (PHHAHCOBU pasxoAn B Ordera 3a
AOXOAUTE.

T”prOBCI{I/ITC 3AADAKECHHUA CE HPI/ISHaBaT II'BPPBOHAYAAHO IIO HOMHMHAAHA CTOMHOCT U BIIOCACACTBHE CE
OIICHABAT IIO AMOPTHU3NPYyCMa CTOI‘/‘IHOCT, HaMaACHA C ITAAIITAHMS 110 YPCIKAAHC HA 3aABAXKCHHUECTO.

AHMBHACHTHTE, TAATUMH HA AKIIHOHEPHTE Ha APYKECTBOTO, CE IIPU3HABAT, KOLATO AHMBHACHTHTE Ca
oA0Opern Ha OOIIO chOpaHHE HA AKITHOHEPHTE.

4.15 Apyru npoBusuu, yCAOBHH aKTUBH U YCAOBHH ITACUBH

[IpoBusuuTe, IIPEACTABAABAIIM TEKYIIH 3aABANKEHHA Ha ApPYKECTBOTO, IPOU3THYAIIN OT MHHAAU
CHOUTHA, YPEKAAHETO HA KOETO CE OYaKBA Ad IIOPOAU HEOOXOAHMOCT OT H3XOAMAII IAPUYCH ITIOTOK OT
pecypcH, ce IPU3HABAT KaTO 3aAbAKeHHA Ha ApyxectBoTo. [lpoBm3mmre ce mpr3HaBaT TOraBa, KOraTo
Ca U3ITbAHEHH CACAHHTE YCAOBHA:
® ApPyKECTBOTO MMa CETaIllHO 3aABAKEHHUA B PE3YATAT OT MUHAAU CHOUTHS;
® pMa BEPOATHOCT 34 IIOTACABAHE HA 3aABAKEHHETO Ad OBAE HEOOXOAUM ITOTOK PECYpCH, 32 Ad
ObAC YPEACHO 3aABAKECHUETO;

® MOXKE AQ 6T)A€ HaIIpaBeHa HAACKAHA OLICHKA HA CyMaTa HA 3aAbAKCHUCTO.
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Cymara, mpusHaTa KaTO IIPOBU3HSA, IIPEACTABASABA HA-AOOpaTa IIPUOANSHTEAHA OLICHKA HA M3XOAALIITE
[IAPUYHU ITOTOLN OT PECYPCH, HECOOXOAMMH 32 YPEKAAHETO HA HACTOSIIOTO 3aAbAKCHIE KbM AATATA HA
Oasanca. Ilpu onpeaeasrnero Ha Tasum Hali-A0Opa NPUOAHM3HTEAHA OIEHKA APYKECTBOTO B3UMa IIOA
BHUMAHUE pPHCKOBETE K CTEIEHTA HAa HECHIYPHOCT, CBIIBPTCTBAIIA MHOIO OT CbhONTHATA U
OOCTOATEACTBA, KAKTO M e(PEKTa OT IIPOMAHATA HA CTOHMHOCTTA Ha HAPUYIHHUTE CPEACTBA BBB BPEMETO,
KOTATO T€ MMAT 3HAYUTEACH e(DEKT.

[IpoBusuuTE CE IPETACKAAT KBM BCAKA OAAAHCOBA AATA M CTOMHOCTTA UM C€ KOPHIHPA, TaKa 9€ Al
OTpasu Hal-A00paTa IPUOAUZUTEAHA OLICHKA KbM AATaTa Ha OaraHca. AKO Bede HE € BEPOATHO, Y€ IIe €
HEOOXOAHUM H3XOAAI ITOTOK PECYPC 33 YPEKAAHE HA 3aABAKCHHETO, TO IPOBH3HATA CAEABA Ad CE
OTIIHIIIE.

ApyXecTBOTO HE IPHU3HABA YCAOBHHU AKTHBH, THH KATO IIPU3HABAHETO MM MOMKE A2 HMa 32 PE3YATAT
IIPU3HABAHETO HA AOXOA, KOITO MOKE HHKOTA Ad HE OBAE PEAAH3UPAH.

4.16 IIpaBuTeACTBEHH AApeHUSA

APY)KCCTBOTO HpI/ISHaBa HpaBI/ITCACTBCHI/I ,A,apCHI/IH, KOrato CbIICCIBYBa CI/IprHOCT, qgc 11c 6"I)A21T
HU3ITbAHCHH YCAOBHSATA, O6B’bp32,HI/I C AapCHI/ICTO, H CbIIIOTO IIIE 6T)A€ IIOAYYCHO.

[TpaBuTeAcTBEHN AApEHMA, CBBP3aHU C AMOPTH3UPYEMH aKTHBH, CE IIPU3HABAT KATO IPHXOAU B
IIPOABAKEHHE HA ITOAE3HHUA CPOK HA TOAHOCT Ha aKTHBA, IIPE3 KOHTO CE€ HAYHCAABA AMOPTH3AIIUA.
[IpaBuTeAcTBEHUTE AAPEHHSA, CBBP3AHI C AKTUBH, CE IIPEACTABAT B OAAAHCA KATO OTAOKEHH AOXOAH.

5 Hwmoru, ManmHu, CbOPBXKEHUA U 000pyABaHE

Pasxoau o

npuAoOuBaHe HA O06mmo
AMA
‘000 aB. ‘000 aB.
KoM 01 aryapu 2008 r.
Or4uerHa CTOMHOCT 5 5
Harpymana amoprusarus - -
Baaaucosa croiinocr 5 5
3a 2008 .

Hauaano caapo 6anaHcoBa CTOMHOCT - -
Hosonpuaoburu akrusu - -
OrTomcasy akTUBY 110 OTYETHA CTOMHOCT 5) (5)
Kpaiino caapno 6asaHCcOBa CTOMHOCT 0 0

KoM 31 aekemspu 2008 r.

Or4derHa CToMHOCT 0 0
Harpymana amoprusanms - -
BaaancoBa croitHOoCT 0 0
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PasxoanTe 32 mpuAOOMBaHE HA ABATOTPAHHHU MATEPHAAHHU AKTHBH Ca CBBP3AHH C IPHAOOHMBAHETO HA
naBecTHIIMOHHN NMOTH U cbrAacHO MCC 40 ce ortunrar npu npuasaranero Ha MCC 16 Ao TAXHOTO
3aBDBPIIIBAHE.

6 MuBeCTUIIMOHHU UMOTH

MuBecTnnimoHHNTE HMOTH Ca IIPEACTABEHH BBB (PHHAHCOBHTE OTYETH Ha ApPyKECTBOTO KaTo €
H3IIOA3BAH MOAEABT Ha CEOECTOMHOCTTA.

3emn Crpaan Heaeammu  O61mo
AKTHUBU

‘000 AB. ‘000 AB. ‘000 AB. ‘000 AB.
3a 2007 .
HaugaasO caaro 6aaaHCcOBA CTOMHOCT - - - -
Hosonpuaoburn akrusu 6 007 6513 2914 15 434
AmopTusanusa - (31) (13) (44)
Kpaiino caapo 6asarcoBa CTOMHOCT 6 007 6482 2901 15 390
KoM 31 aekemspu 2007 1.
OT4eTHA CTOTHOCT 6 007 6513 2914 15 434
Harpymana amoprusamnus - (31) (13) (44)
BaaancoBa cToiiHOCT 6 007 6 482 2901 15 390
32 2008 r.
HagaasO caaro 0aaaHCcoOBa CTOMHOCT 6 007 6 482 2901 15 390
OTlEI/IcaHH AKTUBH II0 OTYETHA (6007) 6 513) (2 914) (15 434)
CTOUHOCT
OTnmcana aMOpTH3AINA 32 IIEPHOAA - 34 14 48

AMOpTI/ISaHI/IH 32 IICPHUOAA - (3) (1) (4)
KpaitHo caapo 6ararcoBa CTOMHOCT - - - -
Kem 31 aexemspu 2008 r.

OryeTHa CTORHOCT - - - -
Harpymana amopTusanus - - - -

BaaanscoBa cromHOCT - - - -

ApyKecTBOTO HAMA 3AAOKECHH KAaTO OOe3IedeHne NHBeCTUIINOHHN nMOTH KbM 31 Aekemspu 2008 .

VHBeCTHIIMOHHUTE HMMOTH Ca IIPEACTABCHH BbB (PUHAHCOBUTE OTYECTH Ha APYKECTBOTO KAaTO €
H3I0A3BAH MOACABT HA CEOECTOMHOCTTA.
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7 HHBecTHLINH B ABIIEPHU APY>KECTBA
ApyKecTBOTO NMa CAEAHUTE NHBECTUIINU B ABIIEPHU APY/KECTBA:
HMe HA ABIIEPHOTO APY?KECTBO 31 aexemBpu  yuyactue 31 aexeMBpH yJacTue
2008 2007
‘000 AB. % ‘000 aB. %
byamopr EAA 1020 100 1 020 100
BI' Arpo Teproscka kommaama OOA 1763 86 1763 86
BI' Arpo Cxaaaoso cromauncrso EOOA 29 373 100 14 564 100
Kanonyc Ipouecuar EOOA 38 100 38 100
Arpu Aab Kortpoa EOOA 30 100 30 100
BI' Arpo Pactureana sarmura OOA 1310 80 1310 80
BI" Arpo 3emeaeacka kommaaus OOA 7103 71 7103 71
40 637 25 828

ApyxectBara ca peructpupanu B Penrydanka boarapus.

MeTOABT, ITO KOHTO ca OTPa3eHH BbB (PMHAHCOBHUTE OTYECTH HA APYKECTBOTO, € CEOECTOMHOCTEH METOA.

AKImuuTe U AAAOBETE HA ABIIEPHUTE IIPEAITPHUATHA HE CA PETUCTPUPAHA HA IIyOAHYHA 6opca H IIOPAAU
TA3H IIPUYIUHA HE MOXKE A ObAC YCTAHOBEHA TAXHATA CIIPABEAAHBA CTOMHOCT.
®unancopata nH(MOPMALINA 32 ABIIEPHHUTE IIPEATIPUATHA MOKE Ad ObAC IIPEACTABEHA KAKTO CACABA:

»byammopt” EAA 2008 2007

‘000 aB. ‘000 aB.
Axtusn 58 57
ITacuBu 3 1
[Ipuxoau 32 OTYETHHA TIEPHOA 126 896
[Neuanba 3a oTgeTHHA TIEPHOA - 1
ITeuaaba, pasnpeseseHa 3a HHBECTHTOPA - -
»bI" Arpo Tsproscka xomnanua” OOA 2008 2007

‘000 aB. ‘000 aB.
Axtnsn 4 509 6174
ITacusu 2 865 4 256
[Ipuxoau 3a oTYeTHHA TIEPHOA 59 386 32 089
[Tewanba 32 OTYETHHUA IIEPHUOA 895 1826
[Teuanba ot aataTa Ha IpHUAOOHBAHE - 584
ITeuaaba, pasnpeaeseHa 32 HHBECTUTOPA 770 502
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»bI" Arpo CxaapsoBo cronancteo” EOOA 2008 2007
‘000 as. ‘000 as.
AxTHBH 23214 7207
ITacuBu 8 107 7020
[Tpuxoan 32 OTUETHHA IIEPUOA 9199 3523
[Tewarba 32 OTUYETHHUA IIEPHUOA 293 182
[Teganba or AataTa HA IPHAOOUBAHE - (67)
ITeuaaba, pasnpeaeseHa 32 HHBECTUTOPA 293 (67)
»Kanomnyc ITponecunr” EOOA 2008 2007
‘000 as. ‘000 as.
AxTHBHI 136 7
ITacuBu 41 1
[Tpuxoan 32 OTUETHHA IIEPUOA 162 228
[Teuarba 32 OTUYETHHUA IIEPHOA 90 1
ITeuaaba, pasnpeseseHa 32 HHBECTUTOPA 90 4
»Arpu Aab Korrpoa” EOOA 2008 2007
‘000 aB. ‘000 aB.
AxTuBu 39 16
ITacusu 7 7
[Tprxoam 32 OTYETHHA TIEPHOA 111 110
[Tegarba 32 OTUYETHHUA IIEPUOA 27 4
[Teuanba ot AaTaTa Ha IPHUAOOHUBAHE - (11)
ITeuaaba, pasnpeaeseHa 32 HHBECTUTOPA 27 11)
»bBI" Arpo Pacrureana 3ammra” OOA 2008 2007
‘000 as. ‘000 as.
AxTrBu 2 659 1910
IMacusu 1599 1378
[Ipuxoau 3a oTYETHHA TIEPHOA 7700 12 427
[Teuarba 32 OTYETHUA IIEPUOA 528 521
ITeuaaba, pasnpeseseHa 32 HHBECTUTOPA 422 )
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»bI" Arpo 3emeaeacka xkommanua” OOA 2008 2007

‘000 AB. ‘000 aB.
Axtusn 16 150 11 950
ITacusn 11 212 10 332
[IprxoAm 3a OTIETHHA TIEPHOA 18 957 7 813
[Teuanba 3a oTgeTHHA IEPHOA 3320 1 558
Ileuaaba, pasnpeaeseHa 32 HHBECTUTOPA 2 357 21

[NpuxoAn 3a OTYETHHA IIEPHOA U I1€9aAda 33 IIEPHOAA CA OIPEACACHU CBIAACHO H3HCKBAHHUATA Ha
MC®O 3, xato ce mpmema, 4e AaTaTa Ha IIPUAOOHBAHE 32 OHM3HEC KOMOHMHAIIMUTE IIPE3 IIEPHOAA €
HAYaAOTO Ha TO3U ITIEPHOA.

Beuuku Ttpancdepu ma mapumunn cpeactsa ot ,,bIT Arpo 3emeaeacka kommanumsa” OO/, ,,bI" Arpo
Pacrureana samura” OOA u ,,BI' Arpo Twoproscka xommanus” OOA kM ,,.BI' ATPO” AA, Te.
PasIpPEACATHETO HAa AUBHACHTH, CE U3BBPIIBA CACA OAOOpeHHe Ha MuHumyM 50% or obmnsa 6poii Ha
CHAPY/KHHUIIUTE HA ABIIEPHOTO mpeAnpusrme. OCTaHAANTE ABIICPHU IPEAIPHATHA €A C CAHOAMYCH
cobcrTBeHuK Ha KarmTaaa ,, bl ATPO” AA.

KoM 31 aekemBpu 2008 r. APyKeCTBOTO € IIOAYIHAO AUBHACHTU OT CACAHUTE ABIIEPHU (PUPME:

Aesa
byamopr AA 912.49
Kanomyc ITponecuar EOOA 757.01
Arpu Aabd Kortpoa EOOA 4 514.11
BI' Arpo Cxaaaoso Cromanctso EOOA 182 424.43
bI' Arpo Teproscka Kommanma OOA 1 006 200.00

8 OrcpouyeHU AAHBYHH AKTHBH U NACUBU

OrcpodeHnTe AAHDBIH BB3HHKBAT B PE3YATAT HA BPDEMCHHH PA3AHKH, OTPA3CHU 110 ITACHBHUA METOA, U
nsroAsBaiku Aagbpann craBku ot 2008 r. 10% (2007 1. 10%), moraT Aa ObAAT IIPEACTABEHH KATO:

2008 2008 2007 2007
Orcpouern Otcpouenn Otcpouenn OTcpouenn
AAHDBYHU AKTUBU AAHDBYHU ITACHUBU AAHDBYHU AKTUBU AAHDBYHU I1ACUBU
‘000 asB. ‘000 aB. ‘000 aB. ‘000 AB.
ABATOTpAITHI AKTUBU
MuBectuimmonsn nmotn - - 3 -
- - 3 -

Brmox mosicaenue 19 BbB Bp1>31<a C pasona 3a AAH'bITU Ha APY)KCCTBOTO.
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9 Teproecku B3eMaHHUA
2008 2007
‘000 as. ‘000 aB.
Tpproscku B3emanus, OpyTo - 18
TBproecku B3eMaHUA, HETO - 18
KM aAarata Ha OasaHca HAMA THPIrOBCKH B3€MaHUA.
10 Apyru B3emanua
2008 2007
‘000 as. ‘000 aB.
ABaHCOBU ITAQITIAHUS - 19
- 19
11 ITapuumm cpeAcTBa
2008 2007
‘000 aB. ‘000 as.
[Taprranu cpeacTBa B Opoit 193 2
193 2

12 CoOcrBeH KamuTaA

12.1 AxumoHepeH KanuTaA

Perucrpupanuar kamuraa Ha ApyxectBoro ce cberon ot 40 357 440 Opos oOMKHOBEHH, CBOOOAHO
IIPEXBBPAACMHU, OC3HAAMYHI AKIIUH 1 HOMHHAAHA CTOMHOCT 1 AeB 3a BeAka akiuA. Bewmdknm akium ca ¢
[IPaBO HA ITOAYYABAHC HA AUBHACHT M AMKBHAAIIMOHCH AfA U IIPEACTaBAABAT €AMH raac ot OOmoTo

cphOpaHUe HA aKITHOHEepUTE Ha APYKECTBOTO.

2008 2007
‘000 aB. ‘000 aB.

bpoit aknmm, HarrbAHO TAATEHHT
- B HAYAAOTO HA TOAMHATA - -
- EMOTHPAHU IIPE3 TOAUHATA 40 357 40 357
Bpoii akinu, HarbAHO nAatenu KbM 31 aexemspu 2008 1. 40 357 40 357
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3a noseve nHAOPMALIHA 32 EMUCHATA Ha AKIIUN BIKTE HOACHEHHUE 1.

COoucobKbT Ha aKLII/IOHCpI/I Ha APY)KCCTBOTO c HpeACTaBﬁH KaKTO CACABa:

Ve 31.12.2008r. 31.12.2007r.
bpoit aknimm % ot bpoit aknimm % ot
KaltmraAa KaltmraAa

Henko Manes Henkos 32 241 952 79.892 32280 540 79.987
Aannea Vianes Henxos 8 060 488 19.972 8 076 900 20.013
Apyru 55 000 0.136 : -
40 357 440 100 40 357 440 100

12.2 PesepBu
2008 2007
‘000 AB. 000 A.
Pesepsu 27 1
27 1

3akoHoOBHTE pesepBH Ha ApymﬁCTBOTO ca (pOpMI/IpaHI/I II0 CAaTa Ha TT)IZ)FOBCKHH 3aKOH.

13 OTAOKEHU AOXOAT

31 pekemBpu 31 pekemBpu

2008 2007
‘000 nB.. ‘000 nB.

ObnrocpoyHn oTNoOXeHU goxoau
[MpaBuTENCTBEHU AapPEHNS 32 aMOPTUINPYEMN aKTUBU - 538
- 538

KpaTkocpo4yHu oTnoxeHu goxoau
[MpaBNTENCTBEHN JapEHUS 32 aMOPTU3NPYEMUN aKTUBU - 152
- 152
- 690

[IpaBuTeAcTBEHN AapeHHA, CBBP3aHH C AMOPTH3UPYEMH AaKTHUBH, Ca IIOAYYEHH IIO AOIOBOP 3a
peodpasysare ot 10 aBryct 2007 r. KaTo 9acT OT HPUAOOUTHTE HETHU AKTHBH, B PE3YATAT HA KOETO
IIPaBOIIPHEMHHK Ha OTAEAECHO HMYIIeCTBO OT ,,Imdra” AA crasa ,,BI" AIPO” AA. IlpaBureactBenure
Aapenus ca npeaoctasenu mpes 2000 r. mo nporpama ,,MoaepHHU3aIHA Ha 3bPHO-TOBAPHHUTE OIIEPAITIH
na Ilpucranmme Bapma — Bwarapus PSO 99/BG/3/2” 3a cbTPyAHHYECTBO MEKAY XOAAHAMA 1
[lenTpasna u M3atouna Esporma ¢ meA cTuMyAnpaHe U pa3BUTHE Ha ITa3apHATA HKOHOMHIKA B bpaTapms.
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Cormure ca mpexpbpAcHH — cbraacHo AoroBop ot 21 aexemspu 2007 1. ¢ ,,BI' Arpo CxaaroBo
cromauctBo” EOOA u perrerne mHa CpBera Ha Aumpexropure ot 10 aekemspm 2007 r., xorato e
HpexBbpAeHa 000cobeHa yacT 1o cmucbhbra Ha 9A. 130 or 3KIIO orT THProBckoTO HpeAlpuaTHe Ha
,»bBI' AIPO”AA, mpeacraBasiBariza  000cOO€HA ACHHOCT — ,,CKAAAOBO CTOIIAHCTBO 332 ChXPAHEHHE Ha
CTOKH, BKAIOYBAIIIA IIPaBa, 3aAbAMKECHIA U (PAKTHYECKN OTHOIIEHHUSA C OIleHKA B pasmep Ha 14 809 xma.
AB., B Kartmraaa Ha ,,bI" Arpo CkaapoBo cromanctso” EOOA, cpery m3paBaHETO 1 IIPEAOCTABAHETO HA
148 090 Opos asira ¢ HOMmHAAHA crorHOCT 100 AeBa HAa BCEKM EAHMH AfAA, C KOHTO CE YBEAHUYH
karraasT Ha ,,BI" Arpo Ckaaaoso cromanctso” EOOA, KoM 10.01.2008 r.caeAkara € IPUKAFOYHAA,
B PE3YATAT HA KOETO €4 OTIIMCAHH OTAOMKECHUTE AOXOAH.

14 Teproecku 3aABAKEHUA

2008 2007

‘000 aB. ‘000 asB.

[Tpumaras AA - 1
Credanos mpoexr EOOA . 1
- 2

He ca HpﬁACTaBCHI/I CHpaBCAAI/IBI/I CTOMHOCTH HA prFOBCKI/ITC 3AADBAKCHUA, TBHA KATO HOpaAI/I
KpaTKOCpO‘IHI/IH um XapaKTep, p”bKOBOACTBOTO Ha Apy)KCCTBOTO CUHnTa, 4€ CTOﬁHOCTHTC, IIO KOHUTO TE€ Ca
IIPpCACTABCHHU B 6aAcha, OTpasfABaT TAXHATA CIIPABCAAMBA CTOMHOCT.

15 3aAbA’keHHA KbM IIEPCOHAAA U OCUTYPUTEAHU MHCTUTYIINN

2008 2007
‘000 AB. ‘000 AB.
SQA'I)A}KCHI/IH KbM HCpCOHaA nu OCI/II'ypI/ITCAHI/I I/IHCTI/ITYHI/II/I 2 _
2 -

16 AaHbuyHHU 3aABAKEHUA
2008 2007
‘000 AB. ‘000 aB.
Kopropatusen Aanbk - 28
AAC 32 BHacsaHE 5 4

32
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17 TIpuxoau oT mpoAaKkOou
2008 2007
‘000 AB. ‘000 AB.
[Tpuxoau o1 ycAyra 195 132
195 132
18 Apyru aAoxoau
2008 2007
‘000 aB. ‘000 AB.
[IprxoAm OT IPaBUTEACTBEHH AAPEHUSA 32 AMOPTU3UPYEMHU
AKTUBU 3 39
[Tpuxoam oT chygacTus 1195 -
Apyru AOXoAn 101 232
1299 271

HpI/IXO,A,I/ITC oT HPQ.BI/ITCACTBCHI/I AapCHI/IH, CB"bpSaHI/I C AaKTHUBH, CC CpOpMI/IpaT HA CUCTEMATHUYHA 0432 OT

IIOAYYICHHU CpCACTBa CBbIAACHO AOFOBOPI/I, ommucanu B mosicuenue 13.

Apyrure AOxoAn ca (POPMHpPAHH B PE3YATAT HA UIPH3HATH OT APYKECTBOTO KBM AaTaTa Ha
IIpeoOpasyBaHe KaTo AOXOA B OTdera 3a AOXOANTE HA IIPUXOAH OT U3BBPIIEHOTO IIpeodpasysane ¢ BI

AI'PO CKAAAOBO CTOITAHCTBO EOOA.

19 Pa3xoAu 3a AaHBIA

OuakBaHUTE PA3XOAN 32 AAHBIIH, OA3UPaHN Ha e(DEKTUBHATA AAHbYHA cTaBKa B pasmep Ha 10% (2007 r.:
10%) u AefiCTBUTEAHO IPU3HATUTE AAHBIHH PasXoAu B OTdera 32 AOXOAUTE MOIaT Aa OBAAT PABHEHU

KaKTO CACABa:

2008 2007

‘000 asB. ‘000 AB.

[Teganba 3a rreprOAA IIPEAN AAHBITH 1298 283
AaHbYHa cTaBKa 10% 10%
OuakBaH pa3xoA 3a AAHBK 130 28
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Basucaa Aambuen BasucuHa AanpueH
cyma edexr cyma edexr
npu 10% apu 10%
Kopekmum Ha IPUXOAH, HETIOAEIKAIITA
Ha o0AaraHe ¢ AAHBK
AaHBYHO IIPHU3HAT PA3XOA 32
AMOPTH3AITIH - - (17) (2
Apyru 0CBOOOAEHH OT AAHBIIN IIPHXOAU (1299) (130) (30) (3
Kopekmnun Ha HenIpu3HATH 32
AAH'BYHH IIEAU PA3XOAU
Pasxoan 3a amoprusanun - . 44 5
Apyrn Pa3XOAH, HEIIPU3HATH 324 AAHBYHI
LIEAT - - 3 -
Texywy pa3xoA 3a AAHBK IIPEAU
MPEOTCTHIIBAHE - - - 28
Texy1x pa3xoA 3a AAHBK - - - 28
OTcpoueH AAHBYEH Pa3X0A, B
pe3yATar ort:
- Bb3HUKBAHE HA AAHBYHI BPEMEHHU
Pa3AHKH - - (3)
AelicTBUTEAEH PA3XO0A 32 AAHBK,
HETHO - - - 25

Broxre mosicaenne 9 1o orgoienne Ha OTCPOYCHUTC AAHBPYHHU AKTUBH U ITACUBH.

20 A0X0AU HA AaKIIMA U AUBUAEHTA

43

OcHOBHUAT AOXOA Ha aKIIuA M AOXOADBT Ha aKIIMAd C HaMaA€Ha CTOMHOCT Ca HM3YHMCACHH KATO 32
3HAMCHATCA € MHM3IIOA3BaHA BCAMYMHATA — HCETCH pCSyATaT, IIOAACKAIIT Ha pa3Hp€ACACHH€ MCKAY

IIPUTEKATEAUTE HA OOMKHOBEHH AKIIN.

CpCAHOHpﬁTCFAeHI/IHT 6pOI‘/‘I AKITHUM, U3IIOA3BAH 324 M3YHCAABAHCTO HA OCHOBHUA AOXOA Ha aAKITHA, KAKTO
1 HETHUAT Q)I/IHaHCOB pe3yATaT, ITOAACKAIIT HA paSHpCACACHHC MEKAY IPHUTCKATCAHUTC HA OOMKHOBEHU

AKIIIOHCEPHUTC, € KAKTO CACABA!

2008 2007
Herna neganba, mOAAEKAITIA HA PA3IIPEACACHHE 1297 632 258 000
CpeaHOIIpeTeraeH OpOH aKITHu 40 357 440 12 862 607
OcHOBEH AOXOA Ha akiuA (Ae€Ba 32 AKIHA) 0,0322 0,020
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21 CaeAkH CBC CBBP3aHH AUIA

TpaHSaKL[I/H/ITC CbC CB"bpSﬁHI/I AHITA HC Ca HSBBPLHBaHH HpI/I CIICHUAAHU YCAOBHSA 1 HUKAKBH FapaHL[I/II/I
HE ca OMAH HpCAOCTaBHHI/I HNAW ITOAyYIaBaHU.

21.1 CaeAku C ABIIEPHH IPEATIPUATHA

2008 2007
‘000 aB. ‘000 aB.
ITpeaocraBeHn ycayru Ha:
BI' Arpo Teproscka kommarus OOA 65 39
BI' Arpo Cxaaposo cromasctso EOOA - 30
BI" Arpo 3emeaeacka komrraaus OOA 65 35
Arpu Aab Korrpoa EOOA - 1
BI" Arpo Pactureana sarmra OOA 65 8
113
21.2 CaeAKHU C APYTH CBBP3aHU MPEATIPUATUA
2008 2007
‘000 aB. ‘000 aB.
ITpeaocTaBeHn ycayru Ha:
BHCK EOOA - 12
byaxoanmaeit EOOA - 6
- 18
IToayuenu ycayru or:
Byakorcyar EOOA 12 2
I'mdpra AA 14 4
byacekropuru EOOA - 9
buck EOOA - 30
26 45

IToxynka Ha MaTepUaAU OT:

I'mdra AA - 1
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21.3 BsemaHuaA OT ABIIEPHU HPEANIPUATHA

2008 2007

‘000 aB ‘000 aB

BI' Arpo 3emeaeacka kommanus OOA - 3
BI' Arpo Craaposo cromauctso EOOA 1 090 38
Arpu Aab Kortpoa EOOA - 4
BbI" Arpo Pacrureana 3armmmra OOA 1 -
1091 45

BsemanmATra OT ABIIEPHH IHPEAIPUATHSA BKAIOUBAT IIpeaocraBeH kpeanT Ha BIT Arpo Ckaapsoso
Cromanctso OOA cbe cpok Ha roracsane 10 roa. u Hagucaennre kpMm 31.12.2008 1. anxsn.

21.4 BsemaHmA OT APYTH CBBP3AHH AUIA

2008 2007

000 AB. 000 AB.

LBUCK” EOOA : 30
- 30

22 HCAI/I U IIOAUTHUKA Ha PBKOBOACTBOTO ITO OTHOIIEHUE YIIPAaBACHUE HA PUCKA

BcaeactBue Ha m3moaspaHero Ha (DHHAHCOBH HHCTPYMEHTH APYKECTBOTO € HM3AOKEHO Ha ITAa3apEH
PHUCK M IIO-KOHKPETHO H4 PHCK OT IIPOMEHHM BbB BAAYTHHUA KypPC, AUXBEH PHCK, KAKIO M PHUCK OT
IIPOMAHATA HA KOHKPETHH IIEHH, KOETO CE ABAKH HA OIEPATHUBHATA M MHBECTUIIMOHHATA ACHMHOCT Ha
ApyxecTBoTO. VIPaBAGHHETO Ha prcKa Ha /APYKECTBOTO C€ OCBIIECTBABA OT PBKOBOACTBOTO Ha
ApyxecTBOTO B CBTPYAHHYECTBO ¢ bopaa ma ampekropure. IIpmopurer Ha PBKOBOACTBOTO € Aad
OCHUIYPH KPaTKOCPOYHHTE M CPEAHOCPOYHH ITAPUYHH ITOTOIM, KATO HAMAAW M3AArAHETO CH HAa PHCK.
AbArocpounnre (PHHAHCOBM HHBECTHIINHM CE VIPAaBAABAT, Taka dYe Aa HMAT ABATOTpaiiHa
Bb3BPAIIAEMOCT.

Han-3pauumure (bI/IHaHCOBI/I PHCKOBE, HA KOUTO € U3AOKEHO AP}DKCCTBOTO, ca I/I36pOCHI/I IIO-AOAY.

22.1 BaayreH puck

CACAKI/ITC Ha Apy’)KCCTBOTO C€ OCBILIECTBABAT B 61;Arapc1<1/1 ACBa, B pCSyATaT Ha KOETO TO HE € U3AO0XKECHO
Ha BAAYTCH PHCK.

Kom 31 aexempum 2008 r. ApyxecrBoro HAMA (PUHAHCOBM AaKTHBA U IIACHBH, KOHTO Ad Ca
ACHOMHHHPAHH B YyIKACCTPAHHA BAAyTa, CACAOBATEAHO HETHHA (PUHAHCOB PE3YATAT 32 IEPHUOAA CACA
obAaraHe C AAHBIIM U APYIHTE KOMIIOHEHTH Ha KAIIUTAAAd HE Ca YYBCTBHTEAHH IIO OTHOIICHHE Ha
duHAHCOBHTE AKTUBU U IACHUBU HA APYKECTBOTO KbM KypCa HA UYKACCTPAHHA BAAYTA U OBATAPCKHUA
AEB.
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22.2 AmuxseH puck

[MToanTukara Ha ApPYyxKECTBOTO € HACOYEHA KbM MUHHUMU3HPAHE HA AMXBEHHA PHUCK IIPH ABATOTPAHHO
dpunancupane. Kom 31 aekemspu 2008 1. ApyxecTBOTO HAMA ITOAYIEHH OAHKOBU KPEAHTH H 3aTOBA HE
€ M3AO0KEHO Ha PHUCK OT IIPOMAHA Ha ITA3aPHUTE AUXBEHH IIPOIICHTH.

22.3 KpeaureH puck

3aaragero Ha APY)KCCTBOTO Ha KpCAI/ITCH pI/ICK (& OFpaHI/I‘E[eHO AO paSMepa Ha 0AA2HCOBATA CTOMHOCT
Ha ®HHaHCOBHTC AKTHUBU, HpI/I3HaTI/I KbM AaTaTa Ha BaAcha, KaKTO € IIOCOYCHO IIO-AOAY:

2008 2007
‘000 aB. ‘000 AB.

I'pyna dounancoBu akTHBH — OAAAHCOBU CTOMHOCTH:
[Tapn u mapuaHI CpeAcTBa 193 2
TBProBCKkH U APYIH B3EMAHUSA - 112
193 114

[To orHOIIEHHE HA THPrOBCKUTE U APYTH B3eMaHHA ApPYKECTBOTO HE € HM3AOKECHO HAa 3HAYUTEACH
KPEAUTEH PHUCK KbM HHIO €AUH OTAEAEH KOHIPAr€HT HMAU KbM IPyIla OT KOHTPAr€HTH, KOMTO HMaT
CXOAHH XaPaKTEPUCTUKU. KpEAUTHHAT pPICK OTHOCHO IIAPUYHH CPEACTBA CE CUNTA 32 HECHITIECTBEH.

22.4 AukBUAEH PHUCK

ApPYKeCTBOTO ITOCpEINa HY/KAUTE CH OT AMKBUAHU CPEACTBA KATO BHUMATEAHO CACAM IIAAINAHHATA 110
IIOTACUTEAHHTE IIAAHOBE Ha (PUHAHCOBHTE 3aABAKCHHA, KAKTO M H3XOAAIIMTE ITAPHYHU ITOTOIH,
BB3HMKBAIIN B XOAA Ha OIIEpPAaTHBHATA ACHHOCT. HyKAWTE OT AMKBHAHE CPEACTBA CE CACAAT 34
PAa3sAMYHHE BPEMEBH IIEPUOAH - EKEAHEBHO H €KECEAMHYHO, KaKTO 1 Ha Oa3ara Ha 30-AHEBHH IIPOTHO3H.
Hyxanre OT AUKBHAHI CPEACTBA B ABATOCPOYEH ITAAH - 3a IepuoAn ot 180 u 360 AHm, ce ompeaeAdT
MECEYHO.

ApyKecTBOTO ABPKU IIAPU B OPOI, 3a Aa IIOCPEINa AUKBHAHUTE CH HY/KAU 32 IIEPHOAH A0 30 AHEHL.
CroifHOCTHTE, OIOBECTEHH B TO3HM AHAAU3 Ha IIAACKHUTE HA 33aABAKCHHUATA, IIPEACTABAABAT
3 >

HCAI/ICKOHTI/IpaHI/ITC HapI/I‘{HI/I IIOTOITH ITIO ,A,OFOBOpI/ITC, KOHMTO MOraTt Aa ce€ paSAH‘IaBaT oT GaAaHCOBHTE
CTOMHOCTH HA 3aAADBAKCHHUATA.

22.5 Kareropnm pHAHCOBU AKTUBHU U ITACUBH

Baaancosure crorimocTu Ha (i)I/IHaHCOBI/ITC AKTHUBU U ITACHBH HA Apy')KCCTBOTO MOraT Aa IIPCACTaBEHU B
CACAHHUTE KaTCTOPHM:
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2008 2007
‘000 as. ‘000 aB.
Kparkorpaiinu akTuBu
Tbproeckn 1 APyI B3EMaHHA:
- Bsemanusa 1091 112
- Ilapm u mapuaHmI cpeacTBa 193 2
Kpatkocpounu nmacusu
TbproBeku 3aAbAKEHNA - 2
23 IloAmTHKa 1 MPOIIEAYPH 32 YIIPABACHUE HA KAIIMTAAA
[eanre HA Apy#KECTBOTO BBB BPB3Ka C YIIPABACHHE Ha KAITHTAAQ Ca:
o A2 OCHIYPH CIIOCOOHOCTTA Ha APYKECTBOTO A2 IIPOABAKHI Ad CHIIECTBYBA KATO
AEHCTBAIIO IIPEAIIPUATHE U
o A2 OCHTYPH aAEKBATHA PEHTAOMAHOCT 32 aKITHOHEPHUTE

KaTo OHPCACA}I ocHaTa Ha HpOAyKTI/ITC 1 YCAYTHUTE CH B CbOTBCTCTBHE C HUBOTO HA pI/ICKa.

ApyecTBOTO yIIPaBAABA CTPYKTYPATa HA KAITUTAAQ M IIPABH HEOOXOAUMHETE IIOIIPABKI B CHOTBETCTBHE C
IIPOMEHHUTE B MKOHOMHYECKATa OOCTAHOBKA U PUCKOBUTE XapAaKTEPHCTUKH HA CHOTBETHUTE aKTHBH. 32
A2 IIOAABPIKA MAM KOPUTHPA KAIIMTAAOBATa CTPYKTypa, APyKECTBOTO MOKE Ad IPOMEHH CymaTa Ha
AVIBIACHTHTE, MU3MAAINAHN Ha AKIHOHEPHUTE, Ad BbPHE KAITHTAA Ha AKITHOHEPHUTE, AA EMHTHPA HOBH
AKITHH UAH A IIPOAAAE AKTHBH, 32 AA HAMAAN 3aAbAKEHUATA CH.

24 YCAOBHM aKTHBU M YCAOBHM ITACHBH

Kom 31 aexemBpu 2008 r. ApyxectBoTO HE € CTpaHa (HINEI HMAM OTBETHHK) IO CBACOHH HAU
apONTpPaKHH CITOPOBE.

25 Cop0Ournsa, HACTBIIMAM CAEA AATATA HA 0araHca

3a meproAa CAEA AATATA, KbM KOATO € ChCTaBeH (DHHAHCOBHAT OTYET, AO AATATA Ha IIyOAUKYBAHETO
My HE €A HACTBIIMAN BAKHH U/HANM 3HAYUTCAHN 34 ACHHOCTTA HA IIPEAIPUATHETO HEKOPHUIMPAILN
CHOHUTHA, HEOIIOBECTABAHETO HA KOHTO OM IIOBAMAAO 3a BAPHOTO M UYECTHO IIPEACTABAHE HA
dpuHaHCOBUTE OTYETH.
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