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AOKIAA HA HE3ABVrCkrMkrfl OAI{TOP

{o anquoHepure Ha Ef A|PO AA

flox"na4 orHocHo oAura Ha KoHconv1rz^pannfl QHHaHcoB orqer

Muenlre

Hue nsntprluxMe oAHT Ha KoHCoJrHAHpaHVfl. QnuaHcon orqer sa Ef AfPO AA H HeroBHTe

A:bu{epHH ApyxecrBa (,,fpynara"), cr,A'bpxaIq KoHcoJrHALIpaHr,rr orqer 3a QuHanconoro
cr,crorHHe Kr,u 3l- AeKeMBpLr 2018 r. I,I KoHCo.rrHAVpaHvrfl orqer sa ne.{a.[6ara vrv sary6ara u
Apyrvfl. Bceo6xBareH AoxoA, KoHcoJrHArrpaH4tr orqer 3a npoMeHHTe B co6crBeHnr KarrHTa,rr H

KOHCO.IIHAHpaHHt OTqeT 3a IIapHqHr4Te noToILH 3a foAHHaTa, 3aBT,pIUBatqa Ha Ta3H AaTa, KaKTO H

noflcHLITe.IIHHTe rlpH.[o]KeHr.rfl K'bM KoHcoJrHAHpaHVfl QuHaucon orqer, c'F,A'bpxaqn n o6o6u1eHo
o noB ecT.rr B aHe H a c'br{ecTB eHHTe cqeTo BOAH H nO IrVrTVKt4.

flo uarue MHeHHe, rIpHJIolKeHHflT KoHCoJrr4AHpaH QuuaHcon orqer npeACTaBfl AocroBepHo, Br,B
BcHqKV c'bu{eCTBeHH aCrIeKTH, KoHco,IIHAHpaHoTo QnHaucono C'bCTofHHe Ha fpy[aTa KT,M 31

AeKeMBpI,r 2018 r. v HeftHHTe KoHCoJII4AHpaHH QuHaHcoea pe3yJrraru or 4efiHocrra H

KOHCO,IIHAI4paHHTe rlapI4qHH rrorol-trH 3a foAHHaTa, 3aB'bptxBaula Ha ra3v Aara, B c'L,orBercrBHe c

Mex4yuapoAHHTe craHAaprli sa QIaHaucoBo orqr,rraHe (MCOO), npueru or EnponeficKHfl ca,ro3

[EC].

Easa sa rr3pa3flBane Ha MHeHr{e

Hue nsn'r,pruplxMe Ha[IH-a oAI,IT B c'borBercrBue c Mex4yHapoAHlrre oAHTopcKH craHAapru
[MOC]. Haruure orroBopHocrn c'brJracHo re3H craHAaprH ca orrHcaHH Aon'bJrHHTe.IHo B paBAeJra

oT HaIUH.fl AoKJIaA,,OrrosopuocrH Ha oAuTopa 3a oAHTa Ha KoHCoJrHAupa:Hi1.fl, QraHaHcoo or.{er".
Hue cue He3aBI,IcI,IMra or fpynara B c'borBercrBr,re c Erlr.{Hr,rs KoAeKc Ha npoQecHoHaJrHHTe
cqeToBOAI4TeJII4 Ha C'nsera 3a MexAyHapoAH14 craHAapTH no erHKa Ba cqeroBoA]1lTerrv (Ko4enca
Ha CMCEC), 3aeAHo c erI4qHLITe H3HCKBaHHfl. Ha 3anosa 3a He3aBucuumn $nnaHCoB oAHT

[3HOO), npIzJIoxI,IMLl rlo orHorreHHe Ha :aax]vfl, oArrr Ha KoHCoJrHAHpaHvtr QrzHaHcon ortrer B

Eurapu-a, Karo HI,Ie vsn'blrHuxv'e H HarxHTe Apyfu err.rqHu orroBopHocru B c'borBercrBne c

vr3vlcKBaHufrra Ha 3HOO u Ko4exca Ha CMCEC. Hue cqnrar"re, qe oAr.rropcKuTe AoKa3areJrcrBa,
noryqeHu or Hac, ca AocrarbqHvt v yMecrHH, 3a Aa ocHryprr 6asa 3a Hauero MHeHr4e.

Knroqosn oAnropcKlr Bbnpocu

Krro.{osu oAI4TopcKH B'brlpocu ca re3l4 B'bnpocu, KoHTo cbr.[acHo Halrara npoQecuoualna
npel{eHKa ca 6utu c Hafi-rorsl,ta 3HarluMocr rrpH oAl1lTa Ha KoHcoJrr4 A],1-paHHfl QnHaHcon orqer 3a
TeKyIqLIr rlep?IoA. Tesu nlnpocH ca pa3rJreAaHH Karo r{acr or HalUHs 0AHT Ha KoHcoJ[rAHpaHH.fl
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QauaHcon orrler Karo IIflJIo ra QopvrupaHero Ha Ha[rero MHeHHe orHocHo Hero, Karo HHe He
npeAocTaBfMe oTAe.rIHO MHeHHe OTHOCHO Te3I,I BbnpOCt4.

[Ipusuaeaue, or4eHKa u onoeecmneoHe Ha ocbt4ecmeeHume om fpynama 6usuec xou6uua4uu npe3
meKyl4un omqemeH nepuod (eutr noacueuue 7 KbJvt KoHcoJtudupauua fiuuaucoe omuem),

K"irroqon oAlrropcx[r Bbrrpoc Kax rosu KJrrcqoB oAHTopaKn Bbnpoc 6erue
aApeclrpaH npr,r rpoBeAeHlrs oT Hac oAr{T

fpynara e ocbr.r.{ecrBuna 6uzuec xou6nHaqraz
npes 2018 r. B pe3yJrrar Ha npra4o6unaHe Ha
700o/o or co6crseFrvs Kalr4Ta.rr Ha ABe
ApyxecrBa cpex{y o6qo nrsuarpaxAeHne or
1 303 xvr. rB, npeAcraB,rrflBarrlo rrxHara
rroKynHaTa r{eHa, KoflTO e pa3rrpeAeJreHa
MexAy npu4o6urure pa3rpaHrsvM aKTvtBr4 vI

il.acvBvr CneqraQunara Ha rrpH3HaBaHero,
OIIEHKATA V OIOBECTflBAHETO HA

oc'brqecrBeHnTe or fpynara 6rasHec
xovr6IzHaqIzv rv orrpeAe.rrr Karo K.rItorIoB
OAHTOpCKH B'brrpOC,

B rasu o6racr HaruHTe oAHTopcKH nporleAypr4
BK"IIIoqUXA:

. flperleA Ha Aor{yMeHTa.rrHoro
oQopvrnne ua npu4o6urr4Te ArJroBe or
co6ctseHHre Karrvrarv Ha

ApylKecTBaTa.
o Asalng Ha aneKBarHocrra Ha

OTqHTAHCTO HM, B T.q, HA

KOMNOHCHTIZTE HA TI,[ATCHOTO

Bb3HarpaxAeHLre H pa3rrpeAeJreHr,reTo

My MexAy tpugo6urure
p a3 rp aHI4qr4M H aKTI4B IZ 14 rracurBr4.

o Asaras Ha oqeHKara Ha trpr4Ao6uture
pasrpaHHqr4MH aKTHBH V ilaCIlBId npl1,

rrl,pBoHaqaJrHoTo HM npH3HaBaHe IIpH
BK.[rcrIBaHeTO LrM B KOHCOTUAI,{paHI,{fI

QnuaHcon orqer Ha fpynara, KaKTo rz

Ha nppr3Haroro B neqal6ara K'bM

AaTaTa HA npn4o6unaHero
rrpeBI4rxeHHe Ha crrpaBeA"rrHBaTa vM
croftHocr HaA crrpaBeA,rrr4Bara

CTOIZHOCT HA rrpexB'bpJreHoTo

B'b3HafpalKAeHr4e.
r HanpaseH e rrper.[eA 3a n'bJrHora H

AACKBATHOCT HA OIOBCCTflBAHHflTA B

KoHcoJrr4Ar.rpaHvrfl, QnuaHcon orqer Ha

f pynara orHocHo oc'br{ecrBeHHTe
6usHec novr6raHa4nz or fpynara rrpeg
TeKyrqr,rf oTqeTeH nepHoA.
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Apyra nuQopuaqr,rr, pa3ruqna or KoHcoJrr.r.qwpannfl Qlrnaucon orrrer LI

oAnTopcKkrfl Aolf^ila4 Bbpxy Hero

Ptxono4crBoro Hocu orroBopHocr 3a Apyrara r,rHQopnaqun. flpyrara uHQoplraqr,rfl ce c'bcroH
or KoHcorkr4r4paH AoK/IaA sa 4eftHocrra rr AeK/rapaqufl 3a KopiloparuBHo yrrpaBJreHue,
H3lorBeHH oT p'bKoBoACTBoTo clt,fJlacHo f.[asa CeAMa or 3axoga 3a cqeroBoAcTBoTo, Ho He
BK.IIrcqBa KoHCo,III4AIzpaHlIfl $uuaHcon orqer vr Ha:;-l:afl. oAr4TopcKr.r AoKJraA, B.bpxy Hero, Korro
noryr{HXMe npeAH AaTaTa Ha Harrrr,rf oAr4TopcKH AoKJraA.

Haruero MHeHHe orHocHo KoHCo,rrHAHpaHHr Snuancon orqer He o6xnarqa Apyrara un$opvaqr,lr
vHrle He I4spa3flBaMe KaKBaro v Aa e Qoplra Ha 3aKJrroqeHze 3a cnrypHocr orHocHo Hefl, ocBeH
aKo He e r43pur{Ho rrocoqeHo B AoKJraAa Hvr kr Ao crefreHTa, Ao Ko.flTo e [ocoqeHo.

Bne spr,,sxa c Ha[Iu.fl oAHT Ha KoHCoJrI,IAI4paHH-rr QnnaHcon orqer, Ha[rara orroBopHocr ce
c'bcrou B ToBa Aa npoqereM Apyrara uHQopvraqn.rr H rro ro3n Haqr,rH Aa rrper{eHuM Aailv rasv
Apyra ranQopr'aaqur e B c'bI!,ecrBeHo Hec'borBercrBHe c KoHco/rutAHpaHLrfl QuHaHcoe orqer HJrH c
Ha[IHTe rIo3HaHH.g, npngo6nru [o BpeMe Ha oh]?rTa, vrv no Apyr HaqHH H3rtexAa Aa c.bA.r,pxa
CT'II{eCTBeHO HeIIpaBH.IIHO AO K.IIaABaHe.

B c.nyvafi'Ie Ha 6asara ua pa6orara, KoflTo cMe I43B'bprxvJrv,Hr4e AocrHrHeM Ao 3aKJrrcqeHue, qe
e Ha,IIHqe ca'[trecrBeHo HenpaBLIJIHo AoK.[aLBaHe B Ta3I,r Apyra uHQopr'raqur, or Hac ce u3HCKBa

Aa Aor{.[aABaue rosu Qaxr,

HqrulaMe KaKBo Aa AoK.[aABaMe B ToBa orHorueHr4e.

Orronopuocru Ha pbKoBoAcrBoro u rnqara, HaroBapeHu c o64o yrrpaBJreHlze za
KoHcoJrrrA vp aHVfl Quuanco n orrrer
Ptrono4crBoro HocH orroBopHocr 3a H3rorBqHero H AocroBepHoro npeAcraBflHe Ha ro3u
KOHCO"IIHAIIPAH QIATTAHCOB OTI{CT B C.bOTBeTCTBHe c MCOO, ilpI,IJIo}I{I4MLI s EC a 3a TaKaBa cHcTeMa
3a BT,TpeIxeH KoHTpo/I, KaKBaTo p'bKOBOACTBOTO ollpeAe,l.fl KaTo HeO6xo4arua 3a ocHrypflBaHe
u3forBrHero Ha KoHconv4upaHrre QuuaucoBH orqern, KoHTo He c'bAT,plxar c.r,xlecrBeHu
HenpaBH.IIHH orql'ITaHHtr,He3aBVcHMo AaJIH AT,JIXaIqH ce Ha n3MaMavrvt fpelxKa.

flpu usrorsflHe Ha KoHCo.IIHAHpaHnfl. QuHaHcon orrrer pr,KoBoACTBoro Hocr,r orroBopHocr 3a
oIIeHqBaHe cnoco6Hocrra Ha fpynara Aa npoArbJrxr,r Aa QyHxquonupa Karo 4eficrsaqo
npeAnpl,IflTl4e, onoeecunafrxu, Kofaro roBa e npHJroxtrMo, BT,npocu, cB'bp3aHr4 c
rlpeAnoJloxeHHero :a 4eficrnaqo [peArrpr4flTHe H r.rgnorgsafixr4 ctreroBoAHara 6asa Ha
ocHoBara Ha ttpeAno.[oxeHllero sa 4eficrnaqo npeArrpvflTve, ocBeH aKo p.bKoBoACTBoro He
BT,3HaMeprBa Aa JTv]KB:HAIapa fpynara vrv Aa npeycraHoBrz 4efiHocrra Ha fpynara, vJrv aKo
pT,KOBOACTBOTO Ha npaKTIZKa HflMa Apyra aJITepHaTHBa, OCBeH Aa IIOCT'bnH IIO TO3I,I HarlI,tH.

llu4ara, HaroBapeHH c o6rqo yIIpaBJIeHHe, Hoc-rrr orroBopHocr 3a oc'brqecrBrBaHe'r'o Ha HaA3op
HaA npoqeca no QzHaHcoBo orr{HTaHe Ha fpynara.
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orronopnocru Ha oAr{Topa 3a oArrra Ha KoHcorvhwpannfl euHaHcoe orrrer
Hauure qeJlu ca Aa no.lyquM pa3yMHa creleH Ha cr,rrypHocr orHocHo roBa nanv
KoHCOJII,IAHpaHVflT QnuaHcon orqer Karo qr.[o He sbA'bp]r{a c'bulecrBeHH HerrpaBrr,rrHH
orqHTaHnf, He3aBHcHMO Aal/jll A'b.[)KaIqH ce Ha I,I3MaMa VIV fpe[IKa, vI Aa v3AaAeM OAHTOpCKH

AoKJIaA, xofiro Aa BKrIortBa Ha[Iero oAHTopcKo MHeHue. Pasyuuara crerreH Ha ct4rypHocr e

BHCOKa CTeneH Ha CHfypHOCT, HO He e fapaHllzfl, qe oAr4T, H3B'bp[reH B C.bOTBeTCTSHe C MOC,
BLIHaf H Iqe pa3Kp14Ba C'bIqecTBeHo HenpaBr,I"rIHo oTr{HTaHe, KOTaTO TaKOBa C'bU{eCTByBa,
Henpanulupl orqt4TaHnfl MorarAa BT'3Hr4KHar B pe3y/rrar Ha I,r3MaMavlrkr rpe[rKa 14 ce cqr,rrar
3a c'bl]{ecrBeHpl, aKo 6H Morro pa3yMHo Aa ce oqaKBa, qe re, caMocroflTe.[Ho r4JIH Karo
cr,BKynHocr, 6uxa Mof.[Ia Aa oKa]I(ar BlrvtrH:ae B'bpxy HKoHoMHTIecKHTe peueHnq Ha
norpe6urelHTe, B3eMaHH B'b3 OCHOBa Ha rO3r.r KoHCOJTHAHpaU QUUaHCOB OTqer.

Karo qacr or oAura B cr'orBercrBlde c MOC, nue H3noJr3BaMe npoQecnoHaJrHa npeLIeHKa rz

3ana3BaMe npoQecrzoHa.rreH cKerrrHIIH3'bM nO BpeMe Ha qe.rrHfl o4ur. Hne ca,u-{o raKa:

- H[eHTvtQaqvpaue H oIIeHflBaMe pvcKoBere or c'bulecrBeHH HenpaBHJrHr4 orqHTaHHr B

KoHcoJIHAHpaH4tr QuHaHcon orqer, HegaBVcHMo Aalrkr AT,JIlr(au{u ce Ha H3MaMa vrrr4 rpeilrKa,
paspa6ornaMe H H3n'bJIHrBaMe o,qHTopcKH nporleAypH B orroBop Ha re3u pltcKoBe Lr

nolyqaBaMe oAI,lTopcKrI AOKa3aTe.rrcTBa, KOHTO Aa Ca AOCTaT'bqHH 11'yMeCTHl.l,3a Aa OCHfypflT
6asa sa Halrero MHeHHe, Pucm'r,r 4a ne 6r,4e pa3KpHTo c'brqecrBeHo HenpaBHJrHo orqlrraHe,
KOeTO e pe3y.[TaT oT IZ3MaMa, e fro-Br,rcoK, oTKoJrKoTo przcKa oT c'brqecTBeHo HerrpaBr.l.rlHo
orqHTaHe, Koero e pe3yJlTar or fperxKa, mfi xaro HgMaMara Molxe Aa BK.[rcr{Ba rafiHo
crlopa3yMflBaHe, QaluuQnqupaHe, rlpeAHaMepeHH [po[ycKr4, H3rBJreHVf 3a ts'btse]KAaHe Ha
oAkITopa n sa6,rrpx4eHLre, KaKTo 14 npeHe6pernaHe unu sao6uKaJrflHe Ha B'brperxHprfl
KOHTpOT.

- 
floryqaBalre pas6npaHe 3a BT'TpeIIIHLrfl KoHTpoJr, I,IMarq orHo[IeHHe KT,M oAHTa, ga na
PASPA6OTUU OAHTOPCKIZ rtPOIICAYPH, KOHTO AA CA NOAXOA,'IIqH IIPH KOHKPCTHHTC

o6croqrercrBa, Ho He c IIeJI H3pa3flBaHe Ha MHeHHe orHocHo eQexrnnHocrra Ha B'brperxHnq
KoHTpoJr ua fpynara.

- oIIeH.flBaMe yMeCTHOCTTa Ha r,rSnoJr3BaHHTe cqeroBoAHH norvIHKI/' r.r pa3yMHocrra Ha
cr{eroBoAHI4're npu6lvtsHTeJIHH oIIeHKI4 H cBT,p3aHHTe c Tflx orroBecrrBaHH.fl, HaIIpaBeHH oT
pT,KOBOACTBOTO.

- AOCTLIfaMe AO 3aK"[rcqeHHe orHocHo yMecrHocrra Ha n3rroJr3BaHe or crpaHa Ha
p'bKoBoAcrBoro Ha cqeroBoAHara 6asa Ha ocHoBara Ha rrpeArroroxeHr.rero sa 4eficreaqo
npeAnpl4flTvre v, Ha 6asara Ha IIonyqeHHTe oAHTopcKH AoKagareJrcrBa, orHocHo roBa Aa.rrH e

HaJIHIIe c'bil{ecrBeHa Hecl4rypHocr, orHac.flula ce go ct 6urufl vtilv ycltoBvtf, xouro 6nxa
MOI,IILI Aa tIopOAflT SHaqIaTe.IIHH cT,MHeHHf oTHoCHo cnoco6Hocrra Ha fpynaTa Aa rrpoA'b.rr}KH

4a Qynrcr-laoHlzpa xaro 4eficrBalqo npeAnpurrr4e. Ano uue AocrtrrHeM Ao 3aKJrroqeHge, qe e
HaJIHI{e C'bXIeCTBeHa HeCLIfypHOCT, OT HaC Ce tA3r4CRBa Aa npHB"[eqeM BHHMaHHe B

OAIZTOpCKHfl CV AOKJIaA K'bM CB't'p3aHI,lTe C Ta3I4 HeCHfypHOCT OnOBeCTflBaHvIfl B

KoHcoJII{AHpaHHr QnHaHcon orrler zIIIV B cnyuafi qe re3H otroBecrsBaH:atr ca HeaAeKBarHH,

4a vlo4raQraqupaMe MHeHHero cn. Harunre 3aK.[rcqeHur ce ocHoBaBar Ha oAHTopcKr4Te

AoKa3are.[crBa, noJlyqeHlz Ao Aarara Ha oAHTopcrvrrr HV AoK.rraA. Et4eqn cr,6urus ulu

ry*,



XpucruHa {r.rrunrpona {paranona

ycroBr4fl o6a'{e Mofar Aa craHar [pl4qr4Ha fpynara Aa rrpeycrauonn QyurcLtrHoHnpaHero cr4

xaro 4efr crBarqo npeAn pvtrrwe.

- ol{eHfBaMe IIflJIOCTHOTO rIpeACTaBfHe, crpyKTypa H cr,A'bp}r{aHHe Ha KOHCOJTHAHpaHIET

Quuancon orqer, BK.IIroqI4TeJIHo onoBecrflBa*yrflTa, Lr Aail:a KoHCoJrHAHpaHI,rflT QraHaHcon
orqer rIpeACTaBfl ocHoBolloJlararrtrHTe 3a Hero c4eilKla u cu6urus lro HaqHH, xofiro flocrr,rra
AOCTOBepHO rrpeACTaBf He.

_- [orytlaBaMe AocratbqHl4 14 yMecrHr,r oAr4TopcKrz AoKasareJrcrBa orHocHo QuHaHconara
nHQopruraqrar Ha npeAllpvrtrrvflTa vrrv croilaHcKrare 4eliHocrn B paMKHTe na fpynara,3a Aa
I,I3pa3HM MHeHHe orHocHo KoHCo,rrHAHpaHwfl, QnHaucon orrler. Hne uocnu orroBopHocr 3a
HHCTpyKTlIpaHero, HaAsopa u H3n'bJrHeHr4ero Ha oAHTa Ha fpynara. Hue Hocr4M
a3 K"rrroqHTeJrHara oTf oBopHo cT 3a Ha[IeTO OAI4TOpCKO MHeHH e.

Hne molryHl4xupaMe c JIVr\ara, HaroBapeHr4 c o6qo yfipaB.fieHue, HapeA c ocraHaJru.r-e B.b[pocH,
n.[aHIzpaHH.s o6xear H BpeMe Ha r,t3rIb.IIHeHHe Ha oAkrra H c'brqecrBeHr4Te KoHcrara\hvr or oAHTa,
BKJIIOTIHTeJIHO C'bIIIeCTBeHH HeAOCTaTa'I-trH B'bB B'bTpelxHLIf KOHTpoJI, KOHTO u4eHruQuqupaMe
rro BpeMe Ha H3B'bptUBaHr4f oT Hac OAHT.

Hne npe4ocraBflMe c'blqo raKa Ha,[Lrltrara, HaroBapeHl4 c o6qo ynpaB.[eHue,vr3flBreHvte, qe cMe
v{Slr'I'IrH'JIll4 TIpHJIO}KIIMHTe eTHqHV LrsVtCKBaHH.rr Br,B Bp'b3Ka c He3aBHCHMOCTTa H qe Lqe
KoMyHt4 KI4paMe c rfx BCHqKLI B3aHMoorHorreHH.rI H Apyrkt B'brrpoca, KoHTo 6mxa wornu pagyMHo

4a 6r'4ar pa3r"rIeHAaHI4 Karo uMarqpl orHorxeHrre KT,M He3aBl4cHMocrra HV, a Koraro e
rrpt4JlolKHMo, Lr cB:bp3aHHTe C TOBa npeArra3HH MepKr4.

Cpe4 ntnpocnre, KoMyHLTKHpaHH c rrvr\ara, HaroBapeHn c o6u1o ynpaB.[eHne, Hr4e oflpeAe.lflMe
Te3H BT'[pocH, KoHTo ca 6utu c nafi-rolsMa 3Har{HMocr npH oAI,rTa Ha KoHcoJrv1!1.paHut|

QnuaHcos orqer 3a reKyu{Hr rIepHoA H Kolrro cJreAoBareJrHo ca KrroqoBH oAHTopcKH BT,npocH.
Hue onncsaMe re3I,I B'bnpocu B Harrrv.rl oAr.rropcKu AoKJraA, ocBeH B cryqaHTe, B Kor,rro 3aKoH LrJrH

HOpMaTI,IBHa ypep6a BT,3rlpenfrcrna ny6tuqHoro orroBecrflBaHe Ha ran$opr'aaquf, 3a ros:/-
BT'npOC U.IIH KOIaTO, B H3KJIIOqUTe.IIHO peAKH CIyqaV, HLIe peIXHM, qe AaAeH B:bfIpOC He CJIeABa Aa
6t4e xovtyHHKI4paH B HaITIH-a AoKJraA, r'rfi xaro 6u tvtorno pa3yMHo Aa ce oqaKBa, qe
He6"laronpnflTHI4Te rlocJIeAcrBI,Ir or roBa 4eftcrnne 6uxa na/.nuutulrr4 noJr3HTe or r.rreAHa roqKa
Ha o6ulecrneHHfl HHTepec or rasr,r KoMyHHKarlr4r.

{on"na4 BbB BpbBKa c Apyr}r 3aKoHoBr{ H peryJraropHr,r n3r.rcKBaHnfl

,{ontnuumeJtHu e6npocu, Koumo nocmaaflm sa doxnadeaue 3axoutm sa cttemoeodcmeomo
u Saxoutm sa nydnuuuomo npednazaHe Ha qeHHu KHu)rca

B 4onllueHue Ha HaI[HTe orroBopHocrv v AoKraABaHe cr,r,rracHo MOC, onucaHr,r rro-rope B

pa3AeJIa ,,Apyra unQopr',raqufl, pa3JILrtIHa or KoHco rvnprpaHnr QnHaucoe orr{er v o1rTopc1vur
AOI(JIaA B'bpxy Hero" no orHolxeHue Ha KoHco.rrH AvpaHkrtr AoK"[aA sa 4efiuocrra H AeK.[ap a\vflTa
3a Kop[oparaBHo ynpaB.IIeHHe Ha fpynara, HHe H3rrbJrHHXMe H rrporleAypuTe, 4o6aneuu n'lvr
Ll3LIcKBaHHre no MOC, c'brJlacHo ,,VKagaHH.fl orHocHo HIBVV pa3rxHpeHn oAHTopcKtr AIKTaA:I-:a
KoMyHHKaIIV;T or crpaHa Ha oAlzropa" ua npoQecHoHa.rrHara opraHHBar{Hfl Ha perucrpHpaHr4Te
oAI'ITopI4 n E'r'lrapun, Vucruryra Ha AHrrJroMupaHHTe eKcnepr-cqeroBoAuTe.lu (V[EC)". Tesu
[por{eAypr4 KacaflT npoBepKr.r 3a HaJrrzr{Hero, KaKTo H rrpoBepxr4 Ha Qoprrlara u ckq.bp}r{aHuero
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XpucrnHa {uuurpona {paraHona

Ha ra3H Apyra zHQopvraqrzfl c IIeJI AaHu [oAnoMorHar B'bB Qopruupane Ha craHotsr.ru{e orHocHo
ToBa Aa.[u Apyrara Ian$opvraqnr BKJIloqBa oIoBecrrBaHvrrffa r,r AoK.IaABaHvrflTa, npeABr,rAeHr,r B
fraea ceAMa or 3anoua 3a cqeroBoAcrBoro rz e 3axoHa sa ny6,rnvHoro npe4,.laraHe Ha TIeHHH
KHHII{a [vn. 100n, an, 10 or 3[III]K B:bB Bp'b3Ka c .ur, l-00H, al. B, r, 3 u 4 or 3[IIUK), ilpuJroxnMrz
n Eurapun.

Cmauoeut4e ebB Bpb3Ka c un. 37, att. 6 om 3axoua 30 cLtemoeodcmeomo

Ha 6asara Ha H3B'bprrreHHTe npor{eAypr4, Hatrrero craHoBHrrle e, qe:

aJ I4HQoprraaqu.gra, BK.IIIoqeHa B KoHcorr,rAvpaHnn AoK.rraA sa 4efiuocrra 3a QzHaHconara
foAuHa, 3a KoflTo e I43foTBeH KoHcorIHAvlpaHHfr QuHaHcon orqer, c'boTBercrBa Ha
KoHCo llu4vrpaHr4rr QunaHcon ortrer.

6) KoHconlap:apa:g;aflT AoK.IIaA sa 4eftHocrra e H3rorBeH B crJorBercrB He c v3r4ctBaHLrqra Ha
fraea ceAMa or 3axoHa 3a cqeroBoAcrBoro r.r Ha r{r. 100(u), al.7 or 3axoHa sa ny6luvHoro
IIpeAJrafaHe Ha r-leHHH KHI4Xa.

nJ B 4exlapalluflTa 3a KopnoparuBHo ynpaB.[eHne Ha fpynara sa QnuaHcoBara roAHHa, 3a
KoflTo e H3forBeH KoHCoJILTAHpaHHflT QnHaucon orqer, e rIpeACTaBeHa H3HCKBaHara or r{Jr.

100 [u), al' B or 3aIroHa sa ny6rnvHoro npeA.rraraHe Ha r{eHHH KHHx{a uuQopruraqun.

Cmauoew4e ebe epbsKa c ua. 100(u), att. L0 ebe epbsKa c,ut, 100 H, efl, B, m. 3 u 4 om 3qrcoua sa
ny6nuuuomo npedttaeaHe Ho UeHHu KHuJtca

Ha 6asa Ha H3BbpIileHHTe rlpolleAypr4 14 Ha npuAo6raroro rro3HaBaHe u paz6upatte ua 4efiuocrra
ua fpynara H cpeAara, B KoflTo rn pa6oru, [o Ha[re MHeHLre, onucaHl4ero Ha ocHoBHure
xapaKTepl,tcrHKH Ha cncreMHTe 3a B:brpeueH KoHTpoJr r,r ynpaB.[eHHe Ha pHcKa Ha lpynara ntn
Bpr'3Ka c npoqeca Ha $uHaHcoBo ortrI4TaHe, Koero e qacr or KoHCorLt AVpaHr4H AoKJraA 3a

4efiHocrra [xaro elevreHT or c'bA'bpxaHrdero Ha AeKJraparIH nra 3a Kopnoparr,rBHo yrrpaB,rreHr,t e)
z IaHQopua\vnra rlo qr. 10, naparpaQ 1, 6yxnn "8", "f", "e", "3" v"v" o-t fiupewuea2004/zs/Eo
Ha EsponeficKufl rIapJIaMeHT H Ha Crsera ot 21 anput 2004 roguna orHocHo rrpeA.rrolxeH vflTa Ba
rlorJI'bIqaHe, He c'bAbpxar cJlyqau Ha cr,u{ecrBeHo HenpaBLIJIHo AoK.IIaABaHe,

,{orutadeaHe cbzttncHo qrr. 70 om Peznaileum (EC) Ne 537/2074 ete spgsKa c
usucKaaHuflma Hq LUr. 59 om Sarcoua sa He3aeucu.rvrufl $uuaucoe odum

Cluacuo n3HCKBaHHflTa Ha 3axona 3a He3aBr{cralrnn QuuaHcoB oAr4T B.bB Bp'b3na c
Peualresr [EC) Na 537 /2014, HHe AoKJraABaMe A,orrr,,rrHuTe.[Ho H H3.roxeHara
uuQopuaqnn.

.trt. 10 or
rro-AoJry

- Hue cMe Ha3HaqeHH Ba 3aA'bJDKHTe,rreH oAHTop Ha KoHco rrvynpaHvrn QuuaHcoe orqer 3a
roAHHara, 3aBbptrlBalqa sa 31 AeKeMBpH 2018 r, Ha Ef Af PO AL AA or o6qoro ct6pauue ua
aKIII'IoHepHTe, npoBeAeHo Ha 02 tonu 2018 r, H c peIUeHHe Ha C'r,eera Ha AHpeKTopHTe Ha Ef
A|PO AA or 12 oxrounpu20IB r.,3a nepHoA or eAHa roAHHa.
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Xpncrnna {uuurpona,{paraHona

- O4Iarlr Ha KoHcoJIvIAvpa:a:an QuHaHcon orqer 3a roAnnara,3aB.bpurBarqa Ha 31 4enevrnpu
2018 r. Ha fpynara npeAcraBJlflBa rperu nr,,rreH HerrpeK'bcHar aHral1r4 MeHr 3a
3aA'bJI)KuTeJIeH OAI4T Ha Ta3H fpy[a, H3BT,pileH OT HaC,

- llornr'pxtAaBaMe, r{e H3pa3eHoro or Hac oAHTopcKo MHeHI4e e B cr,orBercrBr.re c
Aonr,JIHI4TeIIHvrfl, AOKIIaA, IIpeACTaBeH Ha OAI4THI,Ifl KOMHTeT ua Ef A|PQ AA, sbr,rracHo
r43r4CKBaHrzfra Ha.ur. 60 0r 3axoHa 3a He3aBHCr4r'rUn $uHaHCOB OAr4T.

- 
[Iorn'r'p]KAaBaMe, qe He cMe npeAocraBr.rrr4 rrocor{eHuTe B qJr, 64 or 3axoHa 3aHe3aBvrcvtnvrr
QuHancon o4ur sa6paHeHr,r yclryrv vzB:,;n oAHTa.

- 
[Iornrp]KAaBaMe, qe npu H3BbpIxBaHero Ha oAr4Ta cMe 3alasu Jru cBoflTa He3aBHcHMocr
crrpflMo fpyrlar:a,

Xpucrzua {paraHoea

pefrzcTpr{paH oAHTop

rp. Bapua,9000,

yr. flerno Crahuos 1,2,

24 anput2019 r.

ex. 11, an. 5, er.


